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Paptn  aeeon^nymg  ths  above  rqwrt. 

A. — Estimate  of  tke  amount  required  for  the  expenditures 
of  the  Bureau  of  Construction,  Equipment,  and 
Bepair,. for  the  fiscal  year  ending  June  30,  1859.. 
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oers  and  seamen,  including  the  engineer  corps  of  i 
the  navy,  required  for  vessels  proposed  to  be  kept  j 
in  commission,  including  veeeels  for  the  fiscal  i 
year  ending  June  30,  1859 .., 

C. — Estimate  of  the  amount  requiied  for  objects  uhder  the  { 
direction  of  the  Bureau,  payable  from  the  ap-  j 
propriation  for  construction,  equipment,  and  re- 
pair, for  wear  and  tear  of  vessels  in  commission,  . 
including  fuel  for  steamers  and  the  purchase  of  j 
hemp  for  the  navy,  for  the  fiscal  year  endidg 
June  30,  1859 

EL — Vessels  in  commission  belonging  to  the  navy  on  Octo- 
ber 1.  1857 

F. — ^Vessels  in  ordinary,  repairing  and  equipping,  belonging 
to  the  navy  on  October  1,  1857 , 

Q. — Vessels  on  the  stocks  and  in  progress  of  construction  on 
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H. — Abstract  statement,  showing  receipts  ami  expenditures 
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the  value  of  the  stores  on  hand  at  the  various 
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from  the  1st  dicy  of  July,  185(5,  to  the  30th  of 
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building,  repairing,  and  equipping  vessels  of  the 
navy,  or  in  receiving  or  securing  stores  and  ma- 
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No.  1. — Scale  of  offers  to  furnish  live  oak-timber  under  the 
advertisement  from  the  Bureau  of  Construction, 
Equipment,  and  Bepair,  of  May  2,  1857 
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No.  3. — Scale  of  offers  to  furnish  naval  supplies  at  the  navy 
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Interior,  transmitting  a  report  of  F.  W.  Lander,  relative  to  the 
practicability  of  a  railroad  through  the  South  Pass.  Letter 
of  the  Secretary  of  the ......••••. 

Interior,  relative  to  the  military  expedition  ordered  into  the  Ter- 
ritory of  Utah.     Report  of  the  Secretary  of  the.... . 

Interior,  communicating  the  report  of  John  Claiborne  on  the  con- 
sumption of  cotton  in  Europe.   Letter  of  the  Secretary  of  the. 

Interior,  transmitting  a  slatement  of  the  unsold  public  lands  in  the 
States  of  Illinois  and  Indiana.  Letter  of  the  Secretary  of  the. 
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Interior,  ifansmltting  new  schednles  of  pueblo  and  private  land 
clatms  in  New  Mexico.    Letter  of  ttie  Secretary  of  the. . .... 

Interior  relative  to  the  oonntniction  of  a  railroad  from  Dabuque  to 
8ionx  City,  and  branch  from  the  month  of  the  Tete  dee 

Morta.    Letter  of  the  Secretary  of  the 

Interior,  transmitting  an  estimate  for  expenaee  of  taking  the  censne 

of  Minnesota  Territory.     Letter  of  the  Secretary  of  the 

l&terioi,  asking  an  additional  appropriation  for  the  support  of  the 
penitentiary  in  the  District  of  CSoiumbia.  Ijetter  of  the  Sec- 
retary of  the............ 

Interior,  transmitting  information  relative  to  the  Kansas  half-breed 

reservations.     Letter  of  the  Secretary  of  the 

Interior,  relative  to  the  claim  of  Joseph  S.  Johnson  and  P.  J. 

Wheeling.     Letter  of  the  Secretary  of  the 

Interior,  respecting  collections  of  Exploring  Expedition  directed  to 
be  transferred  to  the  Smithsonian  Institution.  Letter  of  the 

Secretary  of  the 

Interior,  transmitting  the  names  and  residences  of  invalid  pen- 
sioners.    Letter  of  the  Secretary  of  the 

Interior,  transmitting  estimates  for  clerk  hire,  oflSoe  rent,  &c.,  for 
the  several  district  land  officee  in  the  States  and  Territories. 

Letter  of  the  Secretary  of  the 

Interior,  transmitting  a  report  upon  claims  for  depredations  by 

Indians  in  Mew  Mexico.     Letter  of  the  ^'ecretary  of  the 

Interior,  transmitting  estimates  for  fulfilling  treaty  stipulations 
with  the  Pawnee  Indians     Letter  of  the  Secretary  of  the.  .  . 
Interior,  submitting  estimates  for  the  preservation  of  peace  in  the 
northern  superintendency .     Letter  of  the  Secretary  of  the  .  . . 
Interior,  submitting  estimates  lor  carrying  out  stipulations  of  agree- 
ment with  the  Sioux  and  Fort  Pierre  Indians.    Letter  of 

the  Secretary  of  the 

Interior,  transmitting  a  list  of  clerks  and  other  employes  in  the 
Department  of  the  Interior,  for  the  year  1857.     Report  of 

the  Secretary  of  the  .. ..... ... 

Ionian  Bepoblic,  during  the  year  1867.    Commercial  relations  of 

the  United  States  with  the 

Iowa,  for  the  year  1867.    Annual  report  of  the  surveyor  general  of 

public  lands  in  the  State  of •• 

Iron,  and  manuiactiunes  of  iron  and  steel,  imported  annually,  from 
1847  to  1857,  with  the  duties  which  accrued  thereon  during 

each  year.     Statement  of  the  value  of ........... 

lion  and  steel,  annually,  from  1820  to  1857.  Statement  of  the 
value  of  the  imports  of  the  foreign  and  exports  of  the  foreign 
and  domestic,  and  the  home  consumption  of  the  manu&c- 

tures  of 

Iron.  Statement  exhibiting  the  values  of  home  production  and 
hnportations  into  the  United  States,  from  1824  to  1857,  in- 
clusive ;  the  different  tariffs  under  which  the  production  and 
importations  were  made;  aggregpate  values  of  production 
and  importations  under  each  tariff;  increase  lees  decrease  of 

the  lame,  and  the  annual  average  co8t  of 

Iron  and  steel,  annually,  from  184(^  to  1857.  Statement  of  the 
value  of  the  imports  of  the  foreign  and  exports  of  the  foreign 
aud  domestic,  and  the  home  consumption  of  the  manufac- 
tures of 
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Johneon  and  F.  J.  Wheeling.  Letter  of  the  Secretary  of  the  In- 
terior relative  to  the  claim  of  Joseph  R 

Judiciary  during  the  year  ending  June  30, 1859.  Estimates  for  the 
support  of  the 
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,  for  tbe  year  1867.  Annual  report  of  the  surveyor  general 
of  public  lande  in  the  Territory  of 

KaDsas.  Correspondence  of  the  Adjutant  General  of  the  United 
States  army  relative  to  the  operations  of  the  army  in  the 
Territory  of 

EansBA,  during  the  year  1857.  Report  of  the  Colonel  of  Topographi- 
cal Engineen  on  the  condition  of  the  military  roads  in  the 
Territory  of 

Kansas,  for  the  year  1857.  Statement  of  the  legislative  expenses  of. . 

Kansas,  for  extraordinary  expenses  incurred  by  him.  Letter  of  the 
Secretary  of  State,  aslting  an  appropriation  to  reimburse  John 
W.  Geary,  late  governor  of .. ••.... 

Kansas  half-breed  reservations.  Letter  of  the  Secretary  of  the 
Interior,  transmitting  information  relative  to  the 

ic^nMMi  into  the  Union,  lietter  of  the  Secretary  of  Stato,  aslLing  an 
appropriation  for  carrying  into  effect  the  act  for  the  admis- 
sion of  the  State  of.... ..... ...... .. 

Kansas,  certain  extraordinary  expenses  incurred  by  him.  Letter 
of  the  Secretary  of  State,  relative  to  the  repayment  to  Bobert 
J.  Walker,  late  governor  of • . ..... 

^  Letter  of  the  Sc-cretary  of  War,  transmitting  the  report  of 

Ool.  Johnston's  survey  of  the  southern  boundary  line  of.... 


lakes  during  the  year  1857.  Beport  of  tbe  Colonel  of  Topographi- 
cal Engineers  of  the  army  of  the  progress  in  the  survey  of 
the  northern  and  northwestern  . ... 

Land  Office  during  the  year  ending  June  30,  1857.  Estimates  for 
appropriations  for  the  support  of  the  office  of  the  Commis- 
sioner of  the  General 

Lands  during  the  year  ending  June  SO,  1859.  Estimates  for  appro- 
priations for  surveying  the  public 

Land  Office,  transmitting  estimates  for  appropriations  during  the 
year  ending  June  SO,  1859.  Letter  from  the  Commissioner 
of  the  General 

Papen  aeoompanying  the  above. 

A. — Estimates  of  appropriations  required  for  salaries  and 

contingent  expenses  of  the  office 

B. — ^To  meet  expenses  of  collecting  revenue  from  sales  of 

public  lands. 

C. — ^Appropriations  for  surveying  department ... 

D. — ^Appropriations  required  for  surveying  the  public  lands. 
E. — ^Appropriations  to  supply  deficiencies  for  surveying 

during  the  last  two  fiscal  years 

F.— Appropriations  of  the  2,  3,  and  5  per  cent,  to  States 

therein  named..... 

Land  Office  of  the  operations  of  his  office  during  the  fiscal  year 
ending  June  30,  1857,  and  for  the  quarter  ending  Septem- 
ber SO,  1857.     Beport  of  the  Commissioner  of  the  General. 

Papen  aeoon^panying  the  above, 

A.— Statement  of  public  land  sold,  &c.,  in  the  first  half  of 
the  fiscal  year  endhig  June  30,  1857 
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Luid  Ofl&oe.   Report  of  the  Gommuwioner  of  the  Oeneral—Gont'd. 

B. — Similar  Btatement  for  Beoond  half  of  said  fiscal  year 

C. — Estimate  of  approprlatioDB  for  office  of  Ck>mmiflBioner 

of  General  Land  Office 

D. — Estimate  of  contingeiit  appropriations  for  same 

S. — Estimate  of  i4>propriatioo8  for  surveying  department.. 
F. — Estimate  of  appropriations  for  siinreylng  public  lands.. 

O. — Estimate  of  same  for  supplying  deficiencies 

H.  —Beports  of  sunreyors  general  and  accompanying  docu- 
ments   ..... ..  ...... ...... 

Linds  prepared  for  market  and  not  advertised  on  the  SOth  Septem- 
ber, 1857.    Statement  of  the  quantity  of 

Lands  advertised  for  sale  during  the  year  ending  Jane  80,  1857. 
Statement  of  the  quantity  of..... 

lAads  that  will  be  prepared  for  sale  during  the  year  ending  June 
30,  1857.     Statement  of  thequantity  of 

lands     Sales  and  other  disposals  of  the  public 

Lsnds  nnder  the  several  acta  of  1847,  1850,  1852,  and  1865,  on 
September  80,  1857.  Statement  of  the  condition  of  the 
bounty  ..... .. . .... ... 

lands  selected  by  the  several  States  under  the  acts  of  March  2, 
1849,  and  September  28,  1850,  up  to  and  ending  September 
80,  1857.     Statement  of  the  quantity  of  swamp 

lands  granted  under  various  acta,  from  1850  to  1857,  to  the  several 
States  for  railroad  purposes.  Statement  of  the  number  of 
railroads  and  quantity  of 

lands  during  the  year  ending  June  30,  1857.  Statement  of  the 
surveying  operations  of  the  public 

lands  selected  under  the  several  acts  for  the  improvement  of  the 
Fox  and  Wisconsin  rivers,  in  Wisconsin.  Statement  of  the 
quantity  of 

lands  in  the  Territory  of  Minnesota  for  the  year  1857.  Annual 
report  of  the  surveyor  general  of  the  public. 

Land)  in  the  State  of  Iowa  for  the  year  1857.  Annual  report  ot 
the  surveyor  general  of  the  public 

Lands  in  the  State  of  Illinois  and  Missouri  for  the  year  1857. 
Annual  report  of  the  surveyor  general  of  the  public ... 

lands  in  the  State  of  Arkansas  for  the  year  1857.  Annual  report 
of  the  surveyor  general  of  the  public 

Lands  in  the  State  of  Louisiana  for  the  year  1857.  Annual  report 
of  the  surveyor  general  of  the  public 

lands  in  the  State  of  Florida  for  the  year  1857.  Annual  report  of 
the  surveyor  general  of  the  public 

Lands  in  the  State  of  California  for  the  year  1857.  Annual  report 
of  the  surveyor  general  of  the  public 

lands  in  the  Territory  of  Oregon  for  the  year  1857.  Annual  report 
of  the  surveyor  general  of  the  public 

Lands  in  the  Territory  of  Washington  for  the  year  1857.  Annual 
report  of  the  surveyor  general  of  the  public 

Lands  in  the  Territory  of  New  Mexico  for  the  year  1857.  Annual 
report  of  the  surveyor  general  of  the  public .... 

Lands  in  the  Territory  of  Kansas  for  the  year  1857.  Annual  re- 
port of  the  surveyor  general  of  the  public. 

Lands  in  the  Territory  of  New  Mexico.  Report  of  the  acting  gov- 
ernor of  the  necessity  for  a  geological  survey  of  the  public. 

Lands  and  private  land  claims  in  California  for  the  year  ending 
June  30,  1858.  Letter  from  the  Secretary  of  the  Treasury, 
transmitting  an  e:»timate  for  an  appropriation  for  surveying 
the  public 

Lands  difcposed  of  and  the  amount  undisposed  of  on  the  SOth  Jane, 
1857.  Letter  of  the  Secretary  of  the  Interior,  transmitting 
a  statement  of  the  public  .............................. 
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rior, transmitting  new  schedales  of  pueblo  and  private 

Lander  relative  to  the  pricticability  of  a  railroad  through  the 
South  Ptes.     Report  of  F.  W 

Light-house  establishment  during  the  year  ending  June  30,  1859. 
Estimates  for  appropriations  for  the  support  of  the 

light-House  Board,  asking  to  be  allowed  an  additional  clerk.  Let- 
ter from  the  chairman  of  the..... .... ^. 

light-House  Board  during  the  year  ending  June  30,  1857.  Annual 
report  of  the .... .................. ..... 

light-house  service  on  the  northwestern  lakes.  Letter  of  the 
Secretary  of  the  Treasury  relative  to  certain  expenses  of  the 

linen,  from  1840  to  1857,  inclusive.  Statement  of  the  foreign 
importation  and  exportation,  and  home  consumption,  and 
the  consumption  of  domestic... . . 

Louisiana  for  the  year  1857.  Annual  report  of  the  surveyor  gen- 
eral of  public  lands  for  the  State  of.... 

Loan  not  to  exceed  fifteen  millions  of  dollars.  Letter  of  the  Secre- 
tary of  the  Treasury,  asking  for  an  additional............. 

Louisville  and  Portland  canal.  Report  of  the  President  on  the  con- 
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Louisville  and  Portland  Canal  Company.  Letter  of  the  Secretary 
of  the  Treasury,  giving  information  as  to  the  condition  and 
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Mail  service  for  the  year  ending  June  SO,  1859.  Estimates  for  ap- 
propriations for  foreign . . . ....... .. 

Mail  service  between  the  United  States  and  France.  Tables  of  mail 
arrangements,  showing  the.... ......................... 

Mails  in  steamships  to  foreign  countries  during  the  year  ending 
June  30,  1857.  Statement  of  the  amount  of  postage  re- 
ceived on  the...... ................... ....... 

Kail  service  for  the  year  ending  June  80,  1857.  btatemeot  of  the 
condition  of  the ...................... . .... 

Mail  service  in  the  New  England  section,  as  in  operation  on  Sep- 
tember 80,  1857.    Statement  of  the 

Mail  service  in  the  New  York  section,  as  in  operation  on  September 
30,  1857.     Statement  of  the 

Mail  service  by  railroads,  as  in  operation  on  the  30th  of  June  and 
30th  of  September,  1857 .    Statement  of  the 

Mail  service  by  steamboats,  as  in  operation  on  September  30,  1857. 
Statement  of  the..... 

Mails  to  foreign  countries,  and  a  statement  of  the  amount  of  post- 
age derived  therefrom.  Letter  from  the  Postmaster  Gene- 
ral, transmitting  copies  of  contracts  made  for  carrying  the.. 

Mail  contractors,  for  failures  to  deliver  the  mails  during  the  year 
1867.  Statement  of  the  fines  and  deductions  from  the  pay 
of , 

Mail  service  for  the  year  ending  June  30,  1859.  Estimates  for  i^ 
propriations  for  the.... .................... ...... ... 

Mails  to  Bremen  and  Havre,  and  relative  to  the  Collins'  line  be- 
tween New  York  and  Liverpool.  Letter  of  the  Postmaster 
General,  asking  further  legislation  for  the  transportation  of 
the  ocean 

Mail  proposals.  Answer  to  a  resolution  of  the  House,  calling  for 
inforu?ation  In  regard  to  advertisements  for....... ., 
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Jfifls  made  under  the  authority  of  the  Pott  Office  Department 
dmin^  the  year  ending  June  30,  1857.     Statement  of  the 

ofiere  and  contracts  for  carrying  the.. 

Kjwnfactnred  articles  of  domestic  produce  exported  to  foreign 
oonntries,  from  June  30,  1845,  to  June  30,  1857.  State- 
ment of 

Xinufactnred  and  unmanufactured  articles  of  foreign  countries,  and 
domestic  products  of  like  character  exported  annually,  from 

1840  to  1857.     Statement  of  the  value  of  the 

Hanufactorea  of  iron  and  iron  and  steel,  steel,  wool  and  cotton, 
sillL,  flax,  linen,  hemp,  manilla,  sun,  and  other  hemps  of 
India,  silk,  and  worsted  goods,  imported  from  and  exported 
to  foreign  countries,  from  1840  to  1857  ;  and  also  showing 
the  domestic  exports  of  like  articles  for  the  same  periods. 

Statement  exhihiting  the  values  of  the 

Vsnnfsctnres  of  iron,  steel,  sugar,  wines,  and  all  fabrics  of  which 
wooly  cotton,  silk,  flax,  or  hemp,  is  a  component  piurt,  im- 
ported annually  from  1847  to  1857,  inclusive,  with  the  duties 
which  accrued  thereon  each  year,  respectively.    Statement 

exhibiting  the  values  of  the..... • 

Manu&ctiures  of  pig  iron,  and  iron  and  steel,  annually,  from  1820 
to  1855,  inclusive.    Statement  of  the  values  of  the  imports 
of  foreign,  and  exports  of  foreign  and  domestic,  and  the 
home  consumption  of  the... ............ ................ 

Manufactnres  during  the  year  1857.    Report  of  the  Commissioner 

of  Patents  on  arts  and...... ••.. 

Marine  corps  of  the  navy,  during  the  year  ending  June  80,  1857. 
Statement  of  the  pay  and  emoluments  of  the  several  officers 

of  the 

Iliuine  corps  of  the  navy,  during  the  year  1857.    Beport  of  the 

conmiandant  upon  the  condition  of  the....* 

Harine  corps  of  the  navy,  October  31, 1857.  General  return  of  the 
officers,  non-commissioned  officers,  musicians,  and  privates 

of  the , 

Harine  ooips  of  the  navy,  during  the  year  ending  June  30,  1869. 
Statement  of  the  estimates  for  appropriations  for  the  support 

.  of  the  Paymaster's  department  of  the.... 

Karine  corps  of  the  navy,  during  the  year  ending  June  30,  1859. 
Statement  of  the  estimates  for  appropriations  for  the  support 

of  the  Quartermaster's  department  of  the......  ..... 

Hsrine  hospitals  during  the  year  ending  September  30,  1857.  Be- 
port of  the  engineer  in  charge  of  the  progress  in  the  con- 
struction of  the 

Marine  hospitals,  purchased  or  built.  Statement  of  the  number  and 

coat  of 

Marine  hospital  fund,  during  the  year  ending  June  30, 1857.  State- 
ment of  the  receipts  and  expenditures  of  the 

Marine  hospitals.     Statement  of  the  appropriation,  cost  of  site, 

date  of  contract,  contract  price,  and  date  of  completion  of  the. 

Marine  hospitals.   Letter  of  the  Secretary  of  the  Treasury,  asking  for 

appropriations  to  be  expended  in  the  prosecution  of  certain. 

Mawacre  at  Spirit  lAke  by  Sioux  Indians.     Papers,  from  No.  20  to 

No.  52,  relating  to  the 

Medicine  and  Surgery  of  the  navy,  during  the  year  ending  June  SO, 
1859.    EsUmates  for  appropriations  for  the  support  of  the 

Bureau  of......... 

Medidne  and  Surgery  of  the  navy,  of  the  operations  of  his  bureau, 
and  the  medical  service  of  the  navy  during  the  year  1857. 
Beport  of  the  chief  of  the  Bureau  of ....... 
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Papen  aooompanying  the  abcnt  repati, 

A. — Estimate  of  the  amount  required  for  the  support  of  the 
Bureau  of  Medicine  and  Surgery  for  the  year  ending 

June  30,  1859 2 

B. — Estimate  of  the  amount  required  for  the  support  of  the 
medical  department  of  vessels  in  commiasioUf  navy 
yardfi,  naval  stations,  marine  corps,  and  coast  survey, 
for  the  year  ending  June  30,  1859.... 

Merchandise,  imported,  re  exported,  and  consumed ;  the  estimated 
population,  and  the  rate  of  consumption,  per  capita,  annually, 
from  1821  to  1857.     Statement  of  the  value  of 

Merchandise  exported  annually,  from  1821  to  1857.  Statement  of 
the  value  of  foreign  and  domestic . ......... 

Merchandise  re-exported  annually,  from  1821  to  1857.  Statement 
of  the  value  of  the  dutiable.... .......... . 

Mexico,  during  the  year  1857.  Commercial  relations  of  the  United 
States  with 

Michigan.  Letter  from  the  Secretary  of  War,  transmitting  the  last 
annual  report  of  lieutenant  Colonel  J.  D.  Graham  on  the 
harbors  of  Lake ....... . ............... 

Military  Academy  during  the  year  ending  June  SO,  1859.  Esti- 
mates for  appropriations  for  the  support  of  the. 

Military  Academy  during  the  year  ending  June  30,  1857.  Report 
of  the  Colonel  of  Engmeers  of  the  army  as  to  the  condition 
of  the 

Military  Academy  from  1842  to  1857.  Statement  of  the  condition 
in  life  of  the  parents  of  cadets  of  the.. 

Military  Academy  on  the  30th  September,  1857.  Statement  of  the 
officers  and  professors  of  the 

Military  Academy  for  the  year  1857.  Annual  report  of  the  Board 
of  Visitors  of  the 

Military  roads.     {See  Roadt.) 

Militia  during  the  year  ending  June  30,  1857.  Statement  of  ord- 
nance and  ordnance  stores  distributed  to  the . 

Militia  of  the  United  States.     Letter  of  the  Secretary  of  War, 

transmitting  abstract  of  the  returns  of  the . 9    .. 

Minnesota.    Estimate  of  expenses  for  taking  the  oenKus  in  the 

Territory  of 12 

Minnesota.  Message  of  the  President  cf  the  United  States,  trans- 
mitting a  report  of  the  Secretary  of  the  Interior  in  reference 
to  the  census  of 

Minnesota  to  the  Senate.  Message  of  the  President  of  the  United 
States,  informing  the  House  of  his  having  transmitted  a 
copy  of  the  constitution  of - 7 

Minnesota  for  the  year  1857.     Annual  report  of  the  surveyor  gen-   i 

eral  of  the  public  lands  in  the  Territory  of 2 

Minnesota  during  the  year  1857.  Report  of  the  Colonel  of  Topo- 
graphical Engineers  on  the  condition  of  the  military  roads 
in  the  Territory  of 2 

Mint  of  the  United  States  and  branches,  and  assay  office,  during 

the  year  ending  June  30,  1859.     Estimates  for  appropria-     Y 1 
tionsfor  the  support  of  the ..  . 

Mint  of  the  United  States.  Estimates  of  appropriations  as  per 
letter  of  the  Director  of  the...... 

Mint  of  the  United  States  and  branches  and  assay  office  during  the 
year  1857  to  June  30.  Report  of  the  Director  of  the  opera- 
tions of  the 1    

Mint  of  the  United  States  and  branches  and  assay  office,  from  Jan- 
uary 1  to  June  SO,  1857.  Statement  of  the  amount  of  de< 
posits  and  coinage  at  the  .•.•••...-••••• 1    .... 
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Mint  of  the  United  States  and  bmnclieB.  Statement  of  the  amount 
of  coinage  from  their  organiiation,  in  1793|  to  the  end  of  the 
fiscal  year  ending  June  30,  1857,  of  the..... • 

Mint  of  the  United  btates,  at  Philadelphia,  from  1793  to  1857, 
indosire.     Statement  of  the  amount  of  coinage  at  the 

Mint  of  the  United  States,  at  San  Francisco,  from  1854  to  1857, 
inclusire.     Statement  of  the  amount  of  coinage  at  the. 

Mint  of  the  United  Stotes,  at  New  Orleans,  from  1838  to  1857,  in- 
clusiTe.    Statement  of  the  amount  of  coinage  at  the  branch . 

Mint  of  the  United  States,  at  Charlotte,  North  Carolina,  from  1838 
to  1857,  inclusive.  Statement  of  the  amount  of  coinage  at 
the  branch 

IGnt  of  the  United  States,  at  Dahlonega,  Oeoigia.  from  1838  to 
1857,  inclndve.  Statement  of  the  amount  of  coinage  at  the 
branch  .... .......... .... 

Mint  cf  the  United  States  and  branches  from  1804  to  1857,  inclu- 
siva.  Statement  of  the  amount  of  domestic  gold  deposited 
in  the 

Mint  of  the  United  States,  at  New  Orleans.  Beport  of  the  Engi- 
neer in  charge  of  the  construction  of  the  branch 

Mi«lflBi|^  rirer.  Message  of  the  President  of  the  United  States, 
transmittiog  copies  of  contracts  for  deepening  the  channels 
of  Southwest  Pass  and  Psss  k  1' Outre,  at  the  mouth  of  the.. 

Miarisaippi  river  during  the  year  1857.  Beport  of  the  Colonel  of 
Topographical  Engineers  on  the  removal  of  obstructions 
from  the  mouths  of  the.... .... ... 

Mjasonri  for  the  year  1857.  Annual  report  of  the  surveyor  general 
of  public  lands  in  the  State  of 

Murphy,  late  consul  at  Shanghai,  for  judicial  services,  &c.  Letter 
from  the  Secretary  of  State  recommending  an  appropriation 
lie  made  for  the  compensation  of  R.  C. ... 

Muscat  during  the  year  1857.  Commercial  relations  of  the  United 
»Utes  with 

N. 

Nautical  Almanac  during  the  year  ending  June  30,  1859.  Esti- 
mates for  appropriations  for  the  expenses  of  compiling  and 
printing  of  the 

Nautical  Almanac  during  the  year  1857.  Beport  of  the  progress 
and  condition  of  the 

Naval  Observatory  and  Hydrographical  Office  during  the  year  end- 
ing  June  30,  1859.  Estimates  for  appropriations  for  the 
support  of  the..... 

Nafal  Academy  during  the  year  ending  June  30, 1859.  Estimates 
for  appropriations  for  the  support  of  the 

Naval  Academy  during  the  year  ending  June  30, 1857.  Beport  of 
the  Board  of  Examiners  of  the  condition  and  operations  of 
the 

Naval  hospitals  during  the  year  ending  June  30,  1859.  Estimates 
for  construction  and  completion  of  works  and  ropairs  at  the 
several..... - 

Naval  Magaiines  during  the  year  ending  June  30, 1859.  Estimates 
for  construction  and  completion  of  works  and  repairs  at  the 
several...... --.-. 

Naval  practice  ship  Plymouth,  daring  the  year  1857.  Beport  of 
Commander  J.  F.  Green,  of  the  cruise  of  the 

Naval  Asylum,  during  the  year  ending  June  30,  1857.  Statement 
of  the  operations  of  the 

Navigation.     (See  Oommeree  and  yavigation. ) 

Navy,  of  the  operations  of  the  navy  and  the  Navy  Department, 
during  the  year  1857.  Annual  report  of  the  Secretary  of 
the 
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Rqxfrii  andfapen  aeeompcMffmg  the  above* 

A.^Li8t  of  deaths,  resignations,  and  dismissals,  in  the  navy 
Kinoe  the  last  report 

B. — Annual  report  cf  the  boMd  of  naval  officers  of  their 
examination  and  condition  of  the  Naval  Academy  at 
Annapolis,  Maryland 

C. — Report  of  the  superintending  engineer  of  the  coal  depot 
for  naval  purposes  at  Key  West,  Florida,  and  his 
estiitiate  for  its  completion 

D. — Letter  of  superintendent  of  Naval  Academy,  transmit- 
ting report  of  Commander  Oreen,  commandant  of 
midshipmen,  of  the  cruise  of  the  practice  ship  Preble, 

£. — Report  of  the  superintendent  of  the  Nautical  Almanac 
of  its  progress 

F. — Report  of  Commander  J.  A.  Dahlgren,  of  the  cruise  of 
the  ordnance  ship  Pljrmouth 

No.  1.  Estimate  for  the  support  of  the  office  of  the  Secre- 
tary of  the  Navy,  for  the  year  ending  June  30,  1859. 

No.  2.  Report  and  detailed  estimates  of  Bureau  of  Yards 
and  DoclcB  ...... ....... .... .... 

No.  3.  Report  and  detailed  estimates  of  Bureau  of  Ord- 
nance and  Hydrography,  including  those  of  Naval 
Observatory  and  Naval  Academy ........ 

No.  4.  Report  and  detailed  estimates  of  Bureau  of  C'Onstruc- 
tion,  Equipment,  and  Repair 

No.  6.  Report  and  detailed  estimates  of  Bureau  of  Pro- 
visions and  Clothing 

No.  6.  Report  and  detailed  estimates  of  Bureau  of  Medi- 
cine and  Surgery 

No.  7.  Report  of  the  commandant  of  the  marine  corps, 
and  detailed  estimates  from  the  paymaster  and 
quartermaster  of  the  corps 

No.  8.  General  estimate  of  the  office  of  the  Secretary  of  the 
Navy,  and  the  several  bureaus  of  the  department ... 

No.  9.  General  estimate  ofthe  southwest  executive  building. 

No.  10.  Summary  statement  of  the  estimates  for  the  navy, 
the  marine  corps,  and  special  objects 

No.  11.  General  estimate  for  the  support  of  the  navy. ..... 

No.  12.  General  estimate  for  the  support  of  the  marine 
corps 

No.  13.  General  estimate  for  special  objects  under  the 
Navy  Department .••.••........ 

No.  14.  Second  Comptroller's  statement  of  the  appropria- 
tions for  the  Navy  Department,  viz:  Balances  of 
appropriations  on  the  1st  of  July,  1856  ;  appropria- 
tions for  the  fiscal  year  1858-57 ;  repayments  and 
transfers  in  the  same  time  ;  the  amount  applicable 
to  the  service  of  the  year  1866-'57 ;  the  amounts 
drawn  by  requisition  from  the  treasury  in  the  same 
period;  and  the  balances  on  the  SOth  June,  1857, 
with  the  sums  specially  designated  that  have  been 
canied  to  the  surplus  fund 

No.  15.  Abstract  of  expenditures,  under  the  head  of  **  Con- 
tingent Expenses,"  settled  and  allowed  at  the  office 
of  the  Fourth  Auditor  of  the  Treasury,  from  July  1, 

1856,  to  June  30,  1857,  inclusive 

Navy,  transmitting  an  abstract  of  offere  received  at  the  Bureau  of 

Yards  and  DocIls.     Letter  of  the  Secretary  of  the 

Navy,  transmitting  a  statement  showing  the  pay  and  allowances  of 

officers  of  the  navy  and  marine  corps,  during  the  year  1857. 

Letter  of  the  Secretary  of  the  ......••••••... 
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Narj  B^n«ter  for  the  year  1868.  Letter  of  the  Secretary  of  the 
Navj,  transmitting  copies  of  the............ 

Havy,  relative  to  the  parcbasc  of  lands  for  the  enlargement  of  the 
Charlestown  navy-yard.     Letter  of  the  Secretary  of  the 

Navy,  transmitting  copies  of  papers  relative  to  the  daim  of  Joseph 
Cassidy.     Letter  of  the  Secretary  of  the..... 

NsYy,  transmitting  list  of  clerics  and  oUiers  employed  in  the  Navy 
Department  for  the  year  1857.  Letter  of  the  Secretary  of 
the 

KsTy,  transmitting  a  statement  of  the  contingent  expenses  of  the 
Navy  Department  for  the  year  1867.  Beport  of  the  Sec- 
retary of  the 

Nary,  during  the  year  ending  June  30,  1869.  Estimates  for  ap- 
propriations for  the  support  of  the 

Nary  Di-partment,  daring  the  year  ending  Jane  30,  1869.  Esti- 
mates for  i4>propriations  for  the  sapport  of  the  ....... 

NsTy  yard  at  Charlestown.  Letter  of  the  Secretary  of  the  Navy, 
relative  to  the  purchase  of  lands  for  the  enlargement  of  the. 

Nebraska,  during  the  year  1857.  Beport  of  the  Colonel  of  Topo- 
graphical  Engineers  on  the  condition  of  the  military  roads 
m  the  Territory  of 

Kew  Granada,  during  the  year  1857.  Commercial  relations  of  the 
United  States  with 

ISew  Mexico  for  the  year  1857.  Annual  report  of  the  Surveyor 
General  of  pablic  lands  in  the  Territory  of 

Hew  Mexico.  A  list  of  the  grants  of  Und  by  the  Spanish  and 
Mexican  governments  in  the  Territory  of  ............. 

New  Mexico,  import  of  the  acting  governor  for  the  necessity  for  a 
geological  survey  of  the  Territory  of 

New  Mexico.  Letter  of  the  Secretary  of  the  Interior,  transmitting 
papers  in  reference  to  certain  private  land  claims  in.. 

New  Mexico.     New  8ch«»dnles  of  pueblo  and  private  land  claims  in. 

New  Mexico.     Beport  upon  claims  for  Indian  depredations  in  ..... 

Nicaragua.  Message  of  the  President  of  the  United  States  reUitive 
to  the  seizure  of  Geneial  William  Walker  and  his  followers 
hi 

Nicaragua  had  made  no  complaint  on  account  of  the  arrest  of  Uen. 
William  Walker  and  his  followers.  Message  of  the  President 
of  the  United  States,  communicating  a  letter  of  the  Secretary 
of  State  that  the  government  of ............ .......... 

Nicaragua  daring  the  year  1867.  Commercial  relations  of  the 
United  States  with 

Norway  during  the  year  1867.    Commercial  relations  of  the  United 

States  with  Sweden  and • 

Norwegian  barque  '*  Ellen."  Letter  of  the  Secretary  of  State, 
reoommending  an  appropriation  to  refund  the  amount  paid 
for  repairs  of  the........... 


0. 

Offers  and  contracts  for  carrying  the  mails,  made  under  the 
authority  of  the  Post  Office  Department  during  the  year 
ending  June  30,  1867.    Statement  of  the 

Oldenburg  daring  the  year  1867.  Commercial  relations  of  the 
United  States  with 

Ordoanoe  for  the  service  of  the  army  during  the  year  ending  June 
30,1869.     Estimates  of  the  colonel  of 

Ordnance  and  Hydrography  daring  the  year  ending  June  80,  1869. 
Estimates  for  appropriations  for  the  support  of  the  Bureau  of. 
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Ordnance  and  ordnance  Btores  for  the  navy  daring  the  year  ending 
June  30,  1859.  EBtimates  for  appropriations  for  the  par- 
chase  of 

Ordnance  of  the  United  States  army  of  the  operations  of  his 
department  during  the  year  ending  Jane  30, 1867.  Annual 
report  of  the  Colonel  of..... 

Ordnance  and  ordnance  stores  distribnted  to  the  militia  daring  the 
year  ending  Jane  30,  1857.     Statement  of 

Ordnance  and  ordnance  stores  issued  to  the  army  and  the  several 
military  posts  daring  the  year  ending  June  30,  1857. 
Statement  of  the 

Ordnance  and  Hydrography  of  the  navy  of  the  operations  of  his 
bureau  during  the  year  ending  Jane  30,  1857.  Beport  of 
the  chief  of  the  Bureau  of • 

A. — For  pay  and  contingent  expenses  of  the  bureau 

B. — For  pay  of  officers  on  ordnance  duty 

0. — For  ordnance  and  ordnance  stores.......... ...... 

Special. — For  arming  five  propeller  sloops-of-war 

F. — ^For  the  purchase  of  articles  and  incidental  expenses 
connected  with  the  Naval  Observatory  and  Hydro- 
graphical  Office 

Q. — ^For  the  pay  of  superintendent  and  officers  on  duty  at 
the  Naval  Observatory  and  Hydrographical  Office 

H. — For  the  erection,  repair.  &c.,  of  buildings,  and  for  con- 
tingent expenses  at  the  Naval  Asylum  ........ 

I. — For  the  pay  of  officers,  &c.,  at  the  Naval  Academy 

J. — For  NautioAl  Almanac..... 

Oregon  for  the  year  1857.  Annual  report  of  the  Surveyor  General 
of  public  lands  for  the  Territory  of ......... 

Oregon  for  the  year  1857.  Beport  of  the  Colonel  of  Topographical 
Engineers  on  the  condition  of  the  military  roads  in  the  Ter- 
ritory of - 

Oregon  and  Washington  Territories.  Letter  of  the  Secretary  of 
the  Interior,  transmitting  a  report  of  J.  Boas  Browne,  on 
the  subject  of  the  Indian  war  in  .......... . ....... 

Oregon  and  Washington.  Letter  of  the  Secretary  of  the  Interior, 
transmitting  a  report  of  J.  Boss  Bro?me,  special  agent,  on 
the  subject  of  Indian  affairs  in  the  Territories  of .... 

Oiegon  and  Washington  Territories.  Letter  of  the  Secretary  of 
War,  transmitting  a  report  of  the  commissioners  to  ascertain 
the  expenses  incurred  in  the  Indian  wars  in 

Oregon  and  Washington  Territories,  &g.  Message  of  the  President 
of  the  United  States,  transmitting  correspondence  and  docu- 
ments relating  to  Indian  affiurs  in..... . 

Oregon  and  Washington  Territories.  Message  of  the  President  of 
the  United  States,  transmitting  geological  survey  of  ...  ^.. 

P. 

Pacific  coast  for  the  year  ending  June  30,  1859.  Supplemental  es- 
timates for  the  Indian  service  on  the... 

Papal  States  during  the  year  1857.  Commercial  relations  of  the 
United  States  with  the 

Passengers  arriving  in  the  United  States,  by  sea,  from  foreign  coun- 
tries during  the  year  1857.  Annual  report  of  the  Secretary 
of  State  of 

Pappreniza,  an  Austrian  subject.     Letter  of  the  Secretary  of  State 

relative  to  the  claim  of  Michael...... ........... .....|    3 
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FttngvoLj.     Mr.  Karcy  to  laeni.  F^e,  relative  to  the  ratification 

of  the  treaty  between  the  United  States  and 2       1 

?ump»Mj.  Commander  Page  to  Mr  Dobbin,  relative  to  the  firing 
into  the  United  States  steamer  Water  Witch  by  order  of  the 
govemmentof ...... ........ 2       1 

Fnagoay.  Lieutenant  Jeffen  to  Commander  Page— ofliciai  ac- 
count of  the  firing  into  the  United  States  steamer  Water 
Witch  by  order  of  the  government  of. 2 

Fsngnaj.  Commander  Page  to  Mr.  Toucey,  relative  to  the  firing 
into  the  United  States  steamer  Water  Witch  by  order  of  the 
government  of...... 

Pfetents  of  the  operations  of  his  office  during  the  year  1857.  Re- 
port of  the  Commissioner  of... .. ..... ...i    8 

Pstents  have  expired  during  the  year  1857,  with  their  inventions 
and  claas.  An  alphabetical  list  of  the  names  of  the  persons 
whose 

FiktentB  for  inventions  that  have  expired  during  the  year  1857.  A 
daasified  list  of  the 

Patents  for  designs  have  expired  during  the  year  1857.  An  alpha- 
betical list  of  the  names  of  the  persons  whose..... 

Pstents  for  inventions  or  discoveries,  and  for  designs,  have  been 
granted  during  the  year  1857.  An  alphabetical  list  of  per- 
sons to  whom . ........ .. .. 

Pstents  for  inventions  and  discoveries  granted  during  the  year 
1857.     A  classified  list  of  the 

Patents  granted  during  the  year  1857.     A  list  of  reissues  of 

Patents  entered  during  the  year  1857.     A  list  of  disclaimers  of.... 

Pstent  extensions  granted  during  the  year  1857.     A  list  of  ....... 

P^itentB  for  designs  granted  during  the  year  1857.     A  list  of 

Patents  for  inventions  and  discoveries  issued  during  the  year  1857. 
Description  and  claims  for 

Patent  Office  for  reception  of  models.  Letter  of  the  Secretary  of 
the  Treasury,  transmitting  copies  of  letters  relative  to  fit- 
ting up  of  a  portion  of  the  old 

Patents  for  inventions  were  reissued  in  the  year  1857.  Claims  for 
which • 

Patents  were  granted  during  the  year  1857.  Claims  to  additional 
improvements  for  which 

Patents  granted  in  the  year  1857.    Claims  for  extensions  of 

Patents  were  granted  in  the  year  1857.  Claims  for  designs  for 
which .... .... 

Patents  for  inventions  and  discoveries  issued  during  the  year  1857. 
Illustrations  of  the  descriptions  and  claims  of 

Patents  for  inventions  and  discoveries  issued  during  the  year  1857. 
Dlustrations  of  the  descriptions  and  claims  of. 

Pstent  OflSce  for  reception  of  models.  Letter  of  the  Secretary  of 
the  Treasury,  transmitting  copies  of  letters  relative  to  the 
fitting  up  of  a  portion  of  the  old 

Plawnee  Indians.  Estimates  lor  fulfilling  treaty  stipulations  with 
the 

Paymaster  of  the  marine  corps  fbr  the  year  ending  June  SO,  1859. 
Estimates  of  the 

Paymaster  General  of  the  United  States  army  of  the  operations  of 
his  department  during  the  year  ending  Jnne  80,  1857.  An- 
nual report  of  the 2       2 

Penitentiary,  in  the  District  of  Columbia,  during  the  year  ending 

September  80,  1857.     Annual  report  of  the  Warden  of  the..     2       1 

Penitentiary,  in  the  District  of  Columbia.  Letter  from  the  War- 
den, transmitting  estimates  for  appropriations  for  the 

Penitentiaiy,  in  the  District  of  Columbia,  for  the  year  ending  Sep- 
tember 30,  1857.     Annual  report  of  the  Wanien  of  the 
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Penitentiary,  in  the  District  of  Columbia. 

tioDS  required  for  the  support  of  the.... 
Pensions  during  the  year  ending  June  30,  1859. 

propriations  for  the  payment  of........ 

Pensions,  showing  the  operations  of  his  department  for  the  year 

ending  June  30,  1857.     Ueport  of  the  Commissioner  of.... . 


Additional  appropria- 
Bstimates  for  ap- 


Pofert  Bccompanying  the  above  report, 

• 

A. — Tabular  statement  showing  the  number  of  original 
claims  for  army  pensions,  and  applications  for  in- 
crease of  those  previously  granted,  and  the  aggregate 
annual  amount  of  the  same  in  the  different  Ktates 
and  Territories  for  the  year  ending  June  30,  1857 

B  — ^Tabular  statement  showing  the  amount  of  arrears  of 
pension  allowed  in  the  different  States  and  Territo- 
ries for  the  year  ending  June  SO,  1857  ............. 

C— Tabular  statement  of  the  number  of  army  pensioners 
on  the  rolls,  and  aggregate  yearly  amount  of  their 
pensiont^  on  the  30th  June,  1857 

D. — ^Tabular  statement  showing  the  amount  paid  to  army 
pensioners  in  the  different  States  and  Territories  dur- 
ing the  year  ending  June  30, 1857 

£.— Tabular  statement  of  balance  of  funds  in  the  hands  of 
agents  for  paying  army  pensioners  in  the  different 
States  and  Territories  on  the  30th  June,  1857 

F. — Tabular  statement,  having  exclusive  reference  to  navy 
pensions,  and  showing.. . . 

1.  The  number  and  yearly  amount  of  original  applications, 

and  number  of  claims  for  increase  of  pensions  ad- 
mitted during  the  last  fiscal  year 

2.  The  number  on  the  rolls  in  the  several  States  and  Terri- 

tories June  30,  1857,  and  the  oggregate  amount  of 
their  pensions 

3.  The  amount  paid  in  the  several  States  and  Territories 

during  the  year  ending  June  30,  1857...... 

4.  The  balances  in  the  hands  of  agents  in  the  several  States 

and  Ten-itories  June  30,  1857 

Pensions  under  the  various  acts  during  the  year  ending  June  30, 

1857.     Statement  of  the  amount  paid  in  the  several  States 

and  Territories  for  army 

Pensions  during  the  year  ending  June  30,  1857.     Statement  of  the 

amount  paid  in  the  several  States  and  Territories  for  navy  .. 
Pensions  in  the  different  States  and  Territories.     Statement  of  the 

balances  in  the  hands  of  agents  for  paying  army........... 

Pensions  in  the  different  States  and  Territories.     Statement  of  the 

balances  in  the  hands  of  agents  for  paying  navy 

Pensions  during  the  year  ending  June  30,  1859.  Estimates  for  ap- 
propriations for  the  payment  of .— ... 

Pensioners  on  the  rolls  in  the  several  States  and  Territories  June 

30,  1857.     Statement  of  the  number  of  army.... ...... 

Pensioners  on  the  rolls  in  the  several  States  and  Territories  June 

SO,  1857.     Statement  of  the  number  of  navy 

Pensioners  on  the  rolls  since  March  3,  1849.     Bcpoitof  the  names, 

residences,  and  pension  per  annum,  of  all  the  invalid 

Persia  during  the  year  1857.      Commercial  relations  of  the  United 

States  with 

Persia.    Treaty  between  the  United  States  and....... 

Peru  during  the  year  1857.      Commercial  relations  of  the  United 

States  with 

Portugal  during  the  year   1867.      Commercial  relations  of   the 

United  States  with , 
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FoBtage  derived  therefrom.  Letter  of  the  Poetmaster  OenenJ, 
transmitting  copies  of  contracts  for  carrying  the  mails  to 
foreign  countries,  and  a  statement  of  the  amount  of 

Postage  receiTied,  incidental  expenses  of  pest  offices,  and  for  trans- 
portation of  the  mail  bj  States  and  Territories.  Statement 
of  the  amount  of 

Postal  convention  between  the  United  States  and  France 

Postal  coDTention  between  the  United  States  and  Hamburg 

Postmanter  General,  relatire  to  returns  for  box  rents  for  the  year 
1867.     Letter  of  the 

FMtma^ter  Oeneral,  asUng  further  legislation  fbr  the  transporta- 
tion of  the  ocean  mails  to^  Bremen  and  Havre,  and  rela- 
tive to  those  between  New  York  and  liverpool.   Letter  of  the. 

Postmaster  General,  trimsmitting  information  in  regard  to  adver- 
tiaementB  for  mail  proposals.     Letter  of  the 

h)sftmaster  General,  of  the  operations  of  his  department  during  the 
year  1857.    Beportof  the 

A. — ^Aggregate  amount  of  postages— inland,  sea,  and  for^ 
eign — on  letters  and  other  mailable  matter  received 
and  sent  by  the  United  States  steamship  lines  during 
the  year  ending  June  30,  1867...... 

B. — United  States  mail  service  abroad,  as  in  operation  Sep- 
tember 30,  1867 

C. — Statement  of  the  sums  paid  for  the  year  ending  June 
30,  1857,  and  deductions,  as  fines,  on  the  New  York 
and  Liverpool,  New  York  and  Chagres,  and  the  As- 
toria and  Panama  lines..... 

D. — Postal  convention  between  the  United  States  and  France. 

Hevenue  and  expenditures  of  the  Post  Office  Department  for 
the  year  ending  June  30,  1867 .' 

Nimiber  and  amount  of  money  orders  issued  in  the  United 
Kingdom  of  Great  Britain  and  Ireland  every  fifth 
year,  commencing  with  1840 

Ocean  steamship  and  foreign  mail  arrangements 

City  posts  delivery  of  letters  in  Boston,  New  York,  and 
Philadelphia 

Express  agents,  for  providing  more  efTectually  for  the  regu- 
lar and  safe  transmission  of  the  mails  conveyed  on 
railroads 

Mail  route  from  Hew  York  to  New  Orleans......  ......... 

Btail  service  on  the  Mississippi  river  below  theOhio... 

Settlement  of  the  claim  of  George  Chorpenning,  jr 

Overland  mail  service  to  Califonua .. 

Report  of  William  H.  Dundas,  Second  Assistant  Postmaster 
General 

Beport  of  the  Auditor  of  the  Treasury  for  the  Post  Office 

Department 

Postmaster  General,  for  the  year  1R57.     Annual  report  of  the 

Second  Assistant ..« 

Papert  aecompanpmg  the  above, 

A.— Table  of  mail  service  for  the  year  ending  June  SO,  1857. 
B. — Number  of  mail  routes,  mail  contractors,  route  agents, 

local  agents,  and  mail  messengers,  June  30, 1857  .... 
C. — Mail  service  in  the  New  Eugland  section,  as  in  operation  < 

September  30, 1857 
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PoBtmaster  General.  Annual  report  of  the  Second  Apsistant — Ck>n. 
C— Mail  seryice  in  the  New  York  section ,  as  in  operation 

Scptemher  30, 1867 

D.  and  E. — Raiiroad  service,  as  in  operation  June  30  and 

September  30, 1867 

F. — Steamboat  senrice,  as  in  operation  September  SO,  1867.. 

Postmaster  General,  transmitting  copies  of  contracts  made  for  car- 
rying the  mails  to  foreign  countries,  and  a  statement  of  the 
amount  of  postage  therefrom.    Letter  of  the. 

Postmaster  General,  asking  an  appropriation  for  temporary  clerk  ) 
hire.    Letter  of  the... f 

Postmaster  General,  transmitting  a  list  of  clerks  and  other  persons 
employed  in  the  Post  Office  Department  for  the  year  1867. 
Letter  of  the 

Postmaster  General,  transmitting  a  statement  of  the  fines  and  de- 
ductions from  the  pay  of  mail  contractors  for  failures  to 
deliver  the  mail  during  the  year  1867.     Report  of  the 

Postmaster  General,  transmitting  estimates  for  the  mail  service  for 
the  year  ending  June  30, 1869.     Letter  of  the ... ..... 

Postmaster  General,  transmitting  estimates  for  mail  service  to  for- 
eign countries  for  the  year  ending  June  30, 1869.  Letter  of  the 

Postmaster  General,  transmitting  a  statement  of  the  offera  and  con- 
tracts for  carrying  the  mail  during  the  year  ending  June  30, 
1867.     Reportof  the 

Post  Office  Department  during  the  year  ending  June  30,  1869.  Esti- 
mates for  appropriations  for  the  support  of  the..... 

Post  offices  during  the  year  ending  September  30,  1867.  Report  of 
the  enghieer  in  charge  of  the  progress  in  the  construction  of 
the 

Post  Office  Department  for  the  year  ending  June  30,  1868.  Letter 
from  the  Secretary  of  the  Treasury,  transmitting  an  esti- 
mate for  an  appropriation  for  deficiency  for  the 

Post  Office  Department  for  the  fiscal  years  ending  June  30,  1866, 
and  June  30,  1867.  Report  of  the  Treasurer  of  the  United 
States,  transmitting  copies  of  receipts  and  disbursements  of 
the 

Post  Office  Department  for  the  year  1867.  Report  of  the  Postmaster 
General,  giving  a  statement  of  the  expenditure  of  the  con- 
tingent fund  of  the 

Post  offices.  Statement  of  the  appropriation,  cost  of  site,  date  of 
contract,  contract  price,  and  date  of  completion  of  the 

Post  office  extension  during  the  year  1867.  Report  of  the  engineer 
in  charge  of  the  progress  in  the  erection  of  the.. 

Pke-emption  laws.  Further  legislation  recommended  by  the  Ck>m- 
missioner  of  Public  Lands,  in  reference  to  the  operation  of 
the 

President  of  the  United  States,  transmitting  a  oopy  of  the  regula- 
tions adopted  by  the  United  States  commissioner  for  the 
government  of  the  consular  courts  in  China.  Message  of  the. 

Pk'esldent  of  the  United  States  on  the  state  of  the  Union,  with  ac- 
companying documents  and  reports.  Annual  message  of  the. 

Doammi%  and  rqwU  a/Kon^anymg  the  above. 
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Mr.  Marcy  to  Lieut.  Page,  June  2,  1864 

Lieut.  Page  to  Mr.  Marcy,  October  17,  1864 

Lieut.  Page  to  Mr.  Marcy,  Novembers,  1864 

Lieut.  Page  to  Mr.  Falcon,  October  16,  1864 

Mr.  Falcon  to  Commander  Page,  October  21,  1864... 
Commander  Page  to  Mr.  Dobbin,  February  6,  1866.. 
Lieut.  Jeffers  to  Commander  Page,  February  2,  1866. 
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Freikient  of  the  United  States  on  the  state  of  the  Union— Con. 

Commiindrr  Pkfct)  to  Mr.  Marcy,  January  28,  1856 

Mr.  Marcy  to  Mr  Fitspatrick.  August  6,  1856 

Mr.  Vaaquez  to  Mr.  Fitspatrick,  November  8,  1856 

Mr.  FiixpHtrick  to  Mr   Vasqut^s.  Novfmber  10,  1856 

Mr.  Vaaquez  to  Mr.  Fitxpatrick,  November  15  1856 

Mr.  FItzpatrick  to  Mr.  Vasquez,  November  18,  1856 

Mr.  Vai«qurz  to  Mr.  titzpatriik,  November  26,  1856 

Cbmmander  Page  to  Mr  'Ibucey,  August  4,  1857.. 

Beport  of  the  Secretary  of  the  Interior,  showing  the  opera- 
tions of  the  Interior  Department  daring  the  year  1857. 
(See  ifffeno*-) 

President  of  the  United  States,  relative  to  the  reisure  of  General 
William  Walker  and  his  followers  in  Nicaragua.  Message 
from  the ............ ^ 

President  of  the  United  (states,  transmittini?  a  copy  of  the  constitu. 
tion  of  Minnesota  to  the  Senate.    Message  of  the 

President  of  the  United  States,  communicating  a  letter  from  the 
bccretary  of  Stite  that  the  government  of  Nicaragua  had 
made  no  complaint  on  account  of  the  arrest  of  General 
William  Walker  and  his  followers.     Message  of  the 

Prendent  of  the  United  States,  transmitting  a  copy  of  the  conven- 
tioD  between  the  United  States  and  the  Kinf?  of  Denmark 
for  the  discontinuance  of  the  So^md  dues.     Message  of  the.. 

Pkeddent  of  the  United  States,  transmitting  a  reptirt  of  the  Secre- 
tary of  the  Interior  in  refertnce  to  the  census  of  Minnesota. 
MessAge  of  the 

Pirerident  of  the  United  States,  transmitting  official  information 
and  correspondence  relative  to  the  execution  of  Col.  Crabb 
and  his  associates     Message  of  the 

President  of  the  United  States,  transmitting  reports  of  the  Secre- 
taries of  State,  of  War,  of  the  Interior,  and  of  the  Attorney 
General,  relative  to  the  military  expedition  ordered  into  the 
Territory  of  Utah.     Message  of  the 

TVesadent  of  the  United  States,  transmitting  a  report  of  proceedings 
under  the  act  of  March  3,  1855,  to  improve  the  laws  of  the 
District  of  Columbia,  and  to  codify  the  same.  Message  of 
the 

Preadent  of  the  United  States,  transmitting  correspondence  between 
the  late  Secretary  of  War  and  Major  General  John  E.  Wool. 
MeaMige  of  the ...... 

Prendent  of  the  United  States,  transmitting  a  memorial  of  citizens 
of  Carson  s  Vslley,  asking  for  the  establishment  of  a  terri- 
torial government  over  them.     Message  of  the. 

IVesMent  of  the  United  States,  transmitting  correspondence  and 
documents  relating  to  Indian  affairs  in  Oregon  and  Wash- 
ington Territorits,  &c.     MessMgeofthe 

Pkesident  of  the  United  Spates,  transmitting  report  of  the  Secretary 
of  State  relative  to  attacks  upon  United  States  vessels  in  the 
Gulf  of  Mexico  and  on  the  coast  of  Cuba.     M  jssage  of  the  .. 

President  of  the  United  States,  nslative  to  the  probable  termination 
of  Mormon  troubles  in  Utah  Territory.     Message  of  the 

President  of  the  United  States,  transmitting  copies  of  contracts  for 
deepening  the  channels  of  Southwest  Pass  and  Pass  k  TOutre, 
at  the  mouth  of  the  Mississippi  river.     Message  of  the ...... 

President  of  the  United  States,  calling  the  atteution  of  Ociigress  to 
the  condition  of  the  treasury,  and  recommending  a  prolonga- 
tion of  the  session  of  (;ongrese.     Message  of  the 

President  of  the  United  States,  transmitting  geological  survey  of 
Oregon  and  Washington  Territories.     Message-  of  the 
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fteddent'g  Houro.     Letter  of  the  Secretary  of  the  Treasury  relative 

to  an  approprinticn  for  Hghtiug  the 

Private  laod  claims.    Relative  to 

Private  land  claims  in  the  Territory  of  New  Mf*xico  granted  by  the 

Fpauikh  and  Me2i<.'an  governments.     A  list  of  the 

Private  l.md  claims  in  New  Mexico.     Letter  of  the  Secret  iry  of  the 

Interior,  transmitting  papers  in  reference  to  certain .... 

Private  land  claims  in  New  Mexico.    New  echedules  t,{  pueblo  and. 
Provisions  exported  annually,  from  1821  to  lfe57.  Statemeut  of  the 

value  of  the  breadbtuffii  and 

Provisions  and  Clothing  of  the  navy  for  the  year  ending  June  SO,  ) 

1869.     Estimates  for  the  support  of  the  Bureau  of.... ) 

Provisions  and  Clothing  of  the  navy,  of  the  operations  of  hin  bureau 

during  the  fiscal  year  ending  June  30,  i857.     Report  uf  the 

chief  of  the  Bureau  of... . ... .. 

Paperi  aeoompanying  tht  aboie  report, 

A. — Estimate  of  the  expenses  of  the  bureau  for  the  fiscal 
year 

B. — Estimate  for  provisions  for  tbe  navy  for  the  fii^cal  year.. 

C. — Estimate  for  contingent  fur  the  navy  for  the  fiscal  year. 

D. — Statement  showing  the  value  of  provisions,  clothing, 
and  small  stores  on  hand 

E. — Statement  showing  the  value  of  shipments  made  by  tbe 
bureau  to  foreign  stations ..... 

F.— Abstract  of  proposals  received  for  navy  supplies  ....... 

Q. — Statement  showing  the  cost  of  provisions,  clothing,  and 
small  stores  condemned 

H. — Abstract  of  proposals  received  for  clothing  and  clothing 
materials 

I  — Abstract  of  proposals  received  for  small  stores 

K. — ^Abstract  of  proposals  received  for  salt-water  soap,  can- 
dies,  &c. ... 

L.— Abstract  of  proposals  received  for  beef  and  pork 

M.— Abstract  of  proposals  received  for  fresh  beef  and  vege- 
tables   

N. — Abstract  of  proposals  received  for  trunsportation  of 
stores 

0. — Statement  of  contracts  made  during  the  year  by  the 

bureau  ... .... 

Prussia,  during  the  year  lb57.    Commercial  relations  of  the  United 

States  with 

Public  buildings,  grounds,  &c  ,  during  the  year  ending  June  80,  ) 

1 859.     EM>tiroate  for  appropriations  for \ 

Public  debt  on  the  1st  July,  1857.     Statement  of  the  amount  of  \ 

the { 

Public  debt  on  the  Sd  March,  1857.     Statement  of  the  amount  of 

the 

Public  debt  on  the   17th  November,  1857.    Statement  of  the') 

amount  outstanding  (.f  the { 

Public  buildings  cot  fided  to  the  charge  of  the  Treasury  i^epurt- 

ment.    Report  of  the  engineer  in  charge  of  oonsti  notion  of. . 
Public  buildings  constructed,  or  in  course  of  construct i  .n,  since 

1 850,  for  which  appropriations  have  been  m  ule.    Li»t  of 

Puhlic  buildings  petitioned  for  by  citizens  and  members  of  Congref^s 

for  which  no  appi  opriations  have  been  made.     List  of. .... . 

Public  liui Id: ngs,  of  the  o(»eralions  of  hi-  offic-e  during  the  year 

ending  June  30,  1857.      Annual  report  of  the  Cumaiis- 

sioner  of................. ....................  .. 

Public  Buildings,  during  the  year  ending  June  30,  1857.   Statement 

of  the  receipts  and  expenditures  of  the  Jommissioner  of.... 
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year  1857.  Letter  of  the  Secretar}*  of  the  luterior,  tnns- 
miuing  a  report  of  the  Commiteioner  of..««.. 
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Qotfterauuter  Qeneral  for  the  service  ef  the  anny  during  the  year 

endinic  Jane  30,  1859.     Estimates  of 

Quartermaster  General  of  the  Uaited  Stttes  army  of  the  operations 

of  his  department  dnring  the  year  ending  June  SO,  1857. 

Iieport  of  the . . ...... —  .. 

QuartermaMter  of  the  marine  corps  for  the  year  ending  June  30, 

1859.     Estimates  of  the 


Railroad  through  the  South  Pass.  Letter  of  the  Secretary  of  the 
Interior,  transmitting  a  report  of  F.  W.  Lander  relative  to 
the  practicability  of  a 

Bailroad  from  Dubuque  to  Sioux  city  and  branch  from  the  mouth 
of  the  Tete  des  Morts.  Letter  of  the  Secretary  of  the  In- 
terior, relative  to  the  construction  of  a .. . .... 

Rulioads  of  the  United  States  for  the  year  1857.  Statement  cf  the 
capltil  paid  in,  net  income,  annual  interest  on  debt,  and 
available  income  of  the  . 

Railroada  under  various  acts  from  1850  to  1857.  Statement  of  the 
amount  of  lands  granted  to  the  several  States  for.......... 

Bailroada  of  the  West.  Statement  of  the  length,  transportation  of 
freight  and  pai)8eng<;rs  on  the  Viirious 

Ballroads  iii  operation  on  the  30th  of  June  and  30th  of  September, 
1857.     Statement  of  the  m;iil  service  by  the 
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Beoeipts  and  expenditures  of  marine  hospital  fund  during  the  year 
ending  June  30,  1857.    Statement  of  the 

Beceipts  and  expenditures  of  the  Post  Office  I  epartment  during  the 
ytsar  eudiug  June  30,  1857.  Report  of  the  Auditor  of  the 
Tre?  sury  for  the  Post  Office  I>epartment  of  the .. 

Beceipts  and  expenditures  of  the  government  during  the  quarter 
ending  September  30,  1857.     Statement  of  the ..... 

Beoeipts  and  expenditures  of  the  government  for  the  year  ending 
Jnne  30.  1857.  Letter  of  the  Secretary  of  the  Treasury, 
transmitting  a  statement  of  the. 

Beciprodty  treaty  witii  Great  Britain.  Letter  of  the  Secretary  of 
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Berenue  laws.  Letter  of  the  8  cret^rj  of  the  Treasury,  relative  to 
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Biven.     statement  of  the  navigable  length  of  the  western ..... 

Boods  in  the  Teriitory  of  MiLnesota  during  the  year  1857.  Report 
of  the  Colonel  of  Topographical  Engineers  on  the  condition 
of  the  military ............. 

Beads  in  the  Territi*ries  of  Kansas  and  Nebraska  for  the  year  1857. 
Beport  of  the  Colonel  of  Topographical  Engineers  on  the 
oondition  of  the  military 
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1857.  Ki'port  of  the  Colonel  of  Topographical  Enginecis  on 
the  oondition  of  the  military  .  ... 

Bead  from  Fort  Defiance  to  the  Colorado  river.  Letter  of  the  ( 
Secretary  of  War,  relative  to  wagon .. j 

Bussia  during  the  yt-ar  1857.  Commercial  relations  of  the  United 
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Sandwich  Islands  duiing  the  year  1857.  Commercial  relations  of 
the  United  StHtes  with  the 

Sardinia  during  the  year  1857.  Commeicial  relations  of  the  United 
States  with 

Saxony  during  the  year  1857.  Commercial  relations  of  the  Unit4Ki 
Stiites  with 

Seamen  at  Havana.  Letter  of  the  Secretary  of  State  transmitting 
communications  relative  to  the  expediency  of  making  pro- 
vision for  the  care  of  deotitute  and  sick  American 

Seamen,  during  the  year  1857.  Statement  of  the  receipts  and  ex- 
penditures of  the  marine  hospital  fund  for  the  relief  of  the 
sick  and  disabled...... ....... ...... ........ 

Seamen  registered  in  the  several  poits  of  the  United  States  during 
the  year  ending  September  30,  1857.  Letter  of  the  Secre- 
tary of  State  transmitting  an  abstract  of  the  returns  of 
American............. ...................... ......... 

Secretary  of  the  Senate.  Estimate  for  appropriations  during  the 
year  ending  June  30,  1859,  for  the  support  of  the  office  of 
the 

Silk,  from  1840  to  1857,  inclusive.  Statement  of  the  value  of  the 
impoits  and  exports  of  the  foreign  and  domestic,  and  the 
home  consumption  of.. 

Silver  coins.  Beport  of  the  director  of  the  mint  of  the  United 
States  of  the  fineness  and  value  of  certain  foreign 

ffilver  deposited  at  the  mint  of  the  United  States  and  branches,  and 
assay  office,  from  1841  to  1857,  inclusive.  Statement  of  the 
amount  of 

Silver  coinage  at  the  mint  of  the  United  States  and  branches,  and 
assay  tiffico,  from  1793  to  1867,  inclusive.  Statement  of  the 
amount  of  ... 

Smithsonian  Institution.  Letter  of  the  Secretary  of  the  Interior 
respecting  collections  of  exploring  expedition,  directed  to  be 
tranvferrcd  to  the • 

Smithsonian  Institution.  Statement  of  the  stocks  held  in  trust  fur 
the  brtiefttof  the — 

Solicitor  of  the  Treasury,  of  the  operations  of  his  office  daring  the 
year  ending  June  90,  1867.    Annual  leport  of  the  ........ 
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Soimd  dues.  Meesige  of  the  President  of  the  United  8tato  trans- 
mitting a  copy  of  the  convention  between  the  Unite  *  States 
aad  the  King  of  Denmavlc  fur  the  discontinuance  of  the  .... 

Sound  does.  Letter  of  the  Secretary  of  State  enclosiog  letters 
calling  attention  to  the  necessity  of  an  appropriation  to  meet 
the  interest  on  the  sum  stipulated  to  be  paid  to  Denmark 
for  the  disoontinoanoe  of  the 

Soothwest  Pass  and  Pass  i  1*0atre,  at  the  mouth  of  the  Missisnippi 
river.  Message  of  the  President  of  the  United  States  trans- 
mitting copies  of  contracts  for  deepening  the  channels  of  the. 

SoQth  pass.  Report  of  F.  W.  Lander  relative  to  the  practicability 
(yf  a  railroad  through  the 

Spain  during  the  year  1857.  Commercial  relations  of  the  United 
SUteswith 

State,  relative  to  the  number  of  troops  engaged  in  the  service  of 
the  United  States  in  the  late  war  with  Great  Britain.  Letter 
of  the  Secretary  of 

State,  relative  to  the  explorations  of  Amoor  liver.  Letter  of  the 
Secretary  of ...... .... . ............... 

State,  asking  an  appropriation  to  reimburse  John  W.  Qeary,  late 
governor  of  Kansas,  for  extraordinary  expenses  incurred  by 
him.     Letter  of  the  Secretary  of 

State,  asking  an  appropriation  for  the  compensation  of  J.  P.  Cook 
for  services  as  United  States  marshal  to  the  consular  court 
at  f^anton.    Letter  of  the  Secretary  of 

State,  asking  an  appropriation  for  carrying  into  effect  the  act  for 
the  admission  of  the  State  of  Kaosas  into  the  Union.  Letter 
of  the  Secretary  of - 

State,  trtosmitting  communications  relative  to  the  expediency  of 
mAking  provision  for  the  care  of  the  destitute  and  sick 
American  seamen  at  Havana.     Letter  of  the  Secretary  of .  .  .  . 

State,  during  the  year  ending  June  80.  1859.  Estimate  for  appro- 
priations for  the  support  of  the  Department  of . .. 

State,  transmitting  a  statement  of  the  contingent  expenses  of  the 
Stite  Department  and  foreign  Intercourse  during  the  year 
ending  June  30,  1867.     Letter  from  the  Secretary  of 

8ta.te,  transmitting  an  abstract  of  the  returns  ot  American  seamen 
registered  in  the  several  ports  of  the  United  States  during 
the  year  ending  September  30,  1857.  Letter  of  the  Secre- 
tary of . ...... . 

State,  for  an  appropriation  to  purchase,  for  the  use  of  his  Depart- 
ment, copies  of  the  diplomatic  correspondence  from  1776  to 
1783.     Letter  of  the  Secretary  of 

State,  relative  to  the  claim  of  Michael  Tapprenitsa.  Letter  of  the 
Secretary  of -. 

State,  that  thts  government  of  Nicaragua  had  made  no  complaint 
to  the  United  States  on  account  of  the  arrest  of  William 
Walker  and  hU  fallowers.     L;tter  of  the  Secretary  of 

State,  recummendinx  an  approprlati  n  be  m*ide  lor  compensation 
of  R  C.  Murphy,  late  consul  at  Shanghai,  for  judicial  ser- 
vices, Ac.    Lrtterof  the  secretary  of 

State,  transmitting  a  lidt  of  clerks  and  others  employed  in  the  State 
Department.     Letter  of  the  Secretary  of.................. 

State,  transmitting  an  edtimate  far  expenses  growing  out  of  the 
reciprocity  treaty  with  Great  Britain.  Letter  of  the  Secre- 
tiftry  of .. .......... 

Btate,  eDclosiog  letters  calling  attention  to  the  necesoity  of  an  ap- 
pmpriation  to  meet  the  interest  on  the  sum  stipula*ed  to  be 
pa:d  to  Denmark  for  the  diacontinuanoe  of  the  Sjund  dues. 
Letter  of  the  Stcretary  of 

Btate,  n-conimending  an  appropri'itlon  to  refund  the  amouot  paid 
for  repairs  of  the  Norwegian  barque  **  Ellon."  Letter  of  the 
Secretary  of 
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State,  tranemitting  a  Btatement  of  the  nnmber,  sex,  age,  and  occu- 
pation of  paraentreTB  ariiving  in  the  UDited  btate,  by  aiea, 
from  foreign  countries  during  the  year  1857.  Annual  report 
of  the  {Secretary  of • 

State,  relative  to  the  military  expedition  ordered  into  the  Territory 
of  Utah.     Report  of  the  iSecretary  of 

State,  relative  to  the  repayment  to  Robert  J.  Walker,  late  governor 
of  KansaK,  certain  extraordinary  expenses  incurred  by  him. 
Letter  of  the  Secretary  of.... 

Steamboats.     Fifth  annual  report  of  the  Board  of  Inspectors  of.... 

Steamboat  disasters  on  the  western  rivers  during  the  year  ending 
June  30,  1857.    Statement  of  the 

8teamboa1»  In  operation  on  the  SOth  September,  1857.  Statement 
of  the  mail  service  by • 

Steam  and  sailing  vessels  engaged  in  trade  between  the  United 
States  and  France,  and  trice  veraa,  and  those  (steam  vessels)  in 
contemplation.  Statement  of  tonnage,  crews,  and  aggre- 
gate entered  and  cleared  during  the  year  ending  June  SO, 
1857,  of  American  and  French..... 

Steel,  annually,  from  1840  to  1857.  Statement  of  the  value  of  the 
imports  of  the  foreign  and  exports  of  the  foreign  and  domes- 
tic, and  the  home  consumption  of  the  manufactures  of...... 

Stocks  of  the  United  Stotes,  to  March  3,  1857.  Statement  when 
redi  emable ;  the  amount  redeemed  and  Texas  debt  paid ;  the 
amount  of  interest  to  maturity ;  and  the  amount  saved  by 
anticipating  the  day  of  payment  of  the.... ...... ......... 

Stocks  held  in  trust  for  the  benefit  of  the  Chickasaw  Indians.  State- 
ment of  the .........  ........................ 

Stocks  held  in  trust  for  the  benefit  of  the  Smithsonian  Institution. 
Statement  of  the 

Suits  on  dockets  of  clerks  of  the  United  Spates  courts  during  the 
year  1856.  Letter  of  the  Secretary  of  the  Interior,  trans- 
mitting a  tabular  statement  showing  the 

Superintendent  of  Public  Printing.  Estimate  of  appropriations  for 
support  of  the  office  and  for  paper  required  during  the  year 
ending  June  30,  1859,  by  the 

Surgeon  General  for  the  service  of  the  army  during  the  year  end- 
ing June  SO,  1859.      Estimates  of  the 

Surgeon  General  of  the  United  States  army  of  the  operations  of  his 
department  during  the  year  ending  June  30,  1857.  Annual 
report  of  the ..•••... ..... .. ....... 

Surrey  of  the  Creek  Indian  boundary  line.  Reports  of  Captains  Sit- 
greaves  and  Woodruff  of  the..... 

Surrey  of  the  southern  boundary  line  of  Kansas.  Letter  of  the  Sec- 
retary of  War,  transmitting  Colonel  Johnston's  report  of 
the 

Survey  of  the  southern  boundary  line  of  Kansas.  Report  of  Colonel 
John^ton's 

Surveyor  general  of  the  public  lands  in  the  Territory  of  Minnesota 
for  the  year  1857.     Annual  report  of  the 

Surveyor  general  of  the  public  lands  in  the  State  of  Iowa  for  the 
year  1857.    Annual  report  of  the 

Surveyor  general  of  public  lanfis  In  the  States  of  Illinois  and  Mis- 
souri for  the  ye-ir  1 857 .     Annual  report  of  the 

Surveyor  general  of  public  lands  in  the  State  of  Arkansas  (ot  the 
year  1857.     Annual  report  of  the 

Surveyor  general  of  public  lamis  in  the  State  of  Louisiana  for  the 
year  1H57.     Annual  report  of  the....... 

Surveyor  general  of  public  landA  in  the  State  of  Florida  for  the  yeai 
1867.     Annual  report  of  the 
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Bnnrejor  general  of  public  landd  ia  the  State  of  Galifomia  for  the 
year  1857.     ADDnal  report  of  the..... 

floTTcjor  general  of  public  lands  in  the  Territory  of  Oregon  for  the 
year  1857.     Annual  reportof  the 

Bnrreyor  genend  of  public  land8  in  the  Territory  of  Washington  for 
the  year  1857.     Annual  reportof  the 

Bnrreyor  general  of  public  lands  in  the  'i  erritory  of  New  Mexico  for 
the  year  1857      Annual  report  of  the 

Sarreyor  general  of  public  lands  in  the  Territory  of  Kansas  for  the 
yemr  1857.     Annual  report  of  the 

amtejoi  general  fur  the  Ti^rritory  of  Utah.  Letter  of  the  Secretary 
of  the  Treasury  relative  t  *  the  compensaiion  of  the 

Swamp  lands  selected  by  the  several  States  under  the  acts  of  March 
2,  1849,  and  September  29,  1850.  Statement  of  the  quan- 
tity of 

Sweden  and  Norway  during  the  year  1857.  Commercial  relations 
of  the  United  States  with 

Swltaerland  during  the  year  1857.  Commercial  relations  of  the 
United  States  with 
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Tkriib  of  the  United  States  of  1846  and  1857.  Comparatiye  sUte- 
ment  of  the.................. ................. 

Territories  during  the  year  ending  June  SO,  1859.  Estimates  for 
appropriations  for  the  support  of  the  governments  of  the... 

Texas  del»t  paid  since  March  3,  1857.  Statement  of  the  amount 
redeemed  and  the  amount  of  interest  to  maturity  of  the.... 

Tobacco  exported  annually  from  18.21  to  1857,  inclusive.  State- 
ment of  the  quantity  and  value  of  the... ...... .......... 

Tonnage  of  the  United  States,  registered  and  licensed  annually, 
from  1789  to  1857.     Statement  of  the 

Tonnage  employed  in  steam  navigation  each  year,  regittered,  en- 
rolled, and  licensed.     Statement  of  the 

Tonnage  employed  In  foreign  and  domestic  exports  and  imports, 
exclusive  of  specie,  from  1821  to  1857.  Statement  of  the 
amount  of. .......... ......... ...... 

Tumnage  and  crews  of  American  and  foreign  vessels  which  cleared 
from  the  United  States  for  foreign  countries  during  the  year 
ending  June  SO,  1857.     Statement  of  the  number 

Tonaage  and  crews  of  American  and  foreign  veuels  which  entered 
the  United  States  from  foreign  countries  during  the  year 
ending  June  SO,  1857.     Statement  of  the  number......... 

Tonnage  of  American  and  foreign  vessels  arriving  from  and  depart- 
ing to  each  foreign  country  during  the  year  ending  June 
SO,  1857.     Statement  of  the 

Tonnage  of  vessels  that  entered  into  each  State  and  Territory 
during  the  year  ending  June  SO,  1857.  Statement  of  the 
Duml>er,  crews,  and  . .... 

Tonnage  of  American  and  foreign  vessels  which  cleared  from  each 
district  of  the  United  States  during  the  year  ending  June 
30,  1857.     Statement  of  the  number,  crews,  and . . . . 

Tonnage  of  American  and  foreign  vesBels  which  entered  each  dis- 
trict of  the  United  States  during  the  year  ending  June  SO, 
1857      Statement  of  the  number,  crews,  and 
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of  the  num  be  r  and ............ 

Tbnnage  of  American  and  foreign  vessels  which  entered  the  seve.til 
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Tonnage  of  the  several  districts  of  the  United  States  on  June  30, 
1867.     Statement  of  the 

Tonnage  of  vessels  built  in  each  State  and  Territory  dnriog  the 
.year  ending  Jane  30,  1857.     Statement  of  the  number  and. 
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whale  iibhery,  cod  fishery,  mackerel  fishery,  and  the  coast- 
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ment of  the 

Topographical  Engineers  of  the  ai  my  of  the  operations  of  his  de- 
partment, and  on  the  condition  of  the  improvements  of  the 
harbors  on  the  northern  and  western  lakes  and  the  western 
rivers  during  the  year  1857.     Report  of  the  Colonel  of 

Treasury,  transmitting  estimates  for  appropriations  for  the  fiscal 
year  ending  June  30,  1859.     Letter  of  the  Secretary  of  the. 

IVeasnry,  for  appropriations  specific  and  indefinite,  which  may  be 
required  for  the  last  three  quarters  of  the  fiscal  year  ending 
June  30,  1858,  made  by  former  acts  of  Congress.  State- 
ment of  the  Register  of  the 

IVeosury  Department  during  the  year  ending  June  30, 1859.  Esti- 
mates for  appropriations  for  the  support  of  the............ 

Treasury  during  the  year  ending  June  30,  1859.  Estimates  for 
appropriations  for  the  support  of  the  independent. . 
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the  year  ending  June  30,  1857.  Annual  report  of  the  Sec- 
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No.  1.  Statement  of  the  receipts  and  expenditures  for  the 
year  ending  June  30,  1857 

No.  2.  Statement  of  the  receipts  and  expenditures  for  the 
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No.  3.  Statement  exhibiting  the  exportations  from  and  im- 
portations into  the  United  States  of  certain  arti- 
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No.  4.  Statement  exhibiting  the  amount  of  importations 
annually,  from  July  1,  1849,  to  1857;  the 
amount  of  customs  of  each  year,  and  the  ex- 
penses of  collection  during  the  same  period  .... 

No.  6.  Statement  exhibiting  the  expenses  of  collection  in  \^ 
the  Pacific  ports  from  July  1,  1850,  to  June  30, 
1857 

No.  6.  Statement  exhibiting  the  amount  of  public  debt  on 
the  1st  July,  1857 ;  the  amount  paid  and  re- 
deemed since,  and  the  amount  outstanding  No- 
vember 17,  1857 

No.  7.  Statement  exhibiting  the  amount  of  the  public  debt 
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No.  8.  Statement  exhibiting  when  the  Uuited  States  stock 
is  redeemable ;  the  amount  redei-med  and  Texas 
debt  paid  since  the  3d  March  last;  the  am  lunt 
of  interest  to  maturity,  an  I  the  amount  saved 
by  anticipntinK  the  day  of  payment 

No.  9.  Statement  exhibiting  the  capital  paid  in,  the  amount 
of  debt  due,  the  net  inoome,  annual  intenst  on 
debt,  and  available  income  of  the  railroads  of 
the  United  States  for  the  year  1857 
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Mo.  XO.  Statement  eihlbiting  the  depoait«  and  coinage  at 
the  mint  of  the  Unite<i  States,  brancbe^,  and 
araay  office  during  the  first  six  months  of  1857  ; 
report  of  the  director  of  the  mint,  and  explana- 
tory ttbles. ...... ........... .......... 

(No.  2.)  Circular  instructions  to  the  Treasurer  of  the  United 
States,  the  assistant  treasurers  of  the  United 
States,  the  treasurers  of  the  mint  and  the  branch 
mints  charged  by  law  with  the  duties  of  assintant 
treasurers  and  the  public  depositaries,  designa- 
ted  under  the  16th  section  of  the  act  of  August 
6,  1846 

(No.  3.)  Circular  instructions  to  the  disbursing  officers  and 
disbursing  agents  employed  under  the  direction 
of  the  Treasury  department 

Ko.  11.  Letter  of  the  Secretary  of  the  Treasury  to  the  Firat 
Auditor  respecting  the  contingent  fund  of  the 
House  of  Representatives 

No.  12.  Statement  exhibiting  the  report  of  the  engineer-in- 
charge  ou  construction  of  custom-houses,  court- 
houses, poitt  offices,  marine  hospitals,  and  other 
public  buildings  confided  to  the  charge  of  the 
Treasury  department 

No.  13.  Statement  exhibiting  the  receipts  and  expenditures 
of  the  marine  hospital  fund  for  the  relief  of  sick 
and  disabled  seamen  in  the  ports  of  the  United 
States,  for  the  fiscal  yeir  ending  June  SO,  1867.. 

No.  14.  Statement  exhibiting  the  repoi  t  on  the  condition  of 
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on  the  operations  of  his  office... 

B.  Statement  exhibiting  the  report  of  the  Second  Au- 
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C.  Statement  exhibiting  the  report  of  the  Third  Audi- 

tor on  the  operations  of  his  office.............. 

D.  Statement  exhibiting  the  report  of  the  Fourth  Au- 

ditor on  the  operations  of  his  office 

E.  Statement  eshibtUng  the  report  of  the  Fifth  Auditor 
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O.  Statement  exhibllinfl:  the  report  of  the  Flnt  Comp- 
troller on  the  opeiations  of  his  office 

H.  Statement  exhibiting  the  report  of  the  Second  Comp- 

tixiller  on  the  opeiHtions  of  hi.<4  office 

L  Statement  exhibiting  the  report  of  the  CommiaUoucr 

of  LustumH  on  the  operations  of  his  office  ...... 
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the  operations  of  his  office  .... .... 
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the  operations  of  hin  office 

L.  Statement  exhibiting  the  report  of  the  Begiiiter  on 

the  operations  or  his  office 

Ko.  16.  Statement  e&hlblting'the  report  of  the  supervising 

iuMpectors  of  steambo^trt 

Ko.  16.  Statement  exhibiting  the  report  of  the  Light-house 

Biiaiti 

Ko.  17.  Stateroeut  exhibiting  the  amount  due  under  treaties 

with  various  Indian  tribes  payable  on  time  ..... 


Vol. 


Part. 


Doc. 


4e 


3 
3 
3 
8 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 


7» 
19 
8» 

90 

188 
U» 
151 
163 
164 
16» 
163 
166 

no- 

171 
174 
177 
179^ 
184 
212 
229 
260 


Digitized  by  VjOOQiC 


58 


INDEX. 


TlUe. 


Vol, 


Part 


Doc 


lYoMary,  report  of  Secretary  of,  papers  aooompanying — Contlnned. 

Ko.  18.  Statement  exhibltiog  the  amount  of  stock  held  in 
trust  hj  the  United  States  for  several  of  the  In- 
dian tribes  and  Smithsonian  Institution , 

No.  19.  Statement  exhibiting  balance  of  yarious  other  trust 
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No.  20.  Statement  exhibiting  the  gold  and  silver  coinase  at 
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establishment  in  1792.  and  including  the  coin- 
age of  the  branch  mints  and  the  assay  ofBce, 
(New  York,)  from  their  organintion  to  Septem- 
ber 30,  1867 

No.  21.  Statement  exhibiting  the  amount  of  coin  and  bul- 
lion imported  and  exported  annually,  from  1821 
to  1867,  inclusive ;  also  the  amount  of  importa- 
tion over  exportation,  and  of  exportation  over 
importation  during  the  same  years .. 

No.  22.  Statement  exhibiting  the  gross  value  of  exports 
and  imports  f-om  the  b^inning  of  the  govern- 
ment to  June  80,  1867 1 

No.  23.  Statement  exhibiting  the  amount  of  the  tonnage 
of  the  United  States,  annually,  from  1789  to 
June  30.  1867  ;  also  tbe  registered  and  eniolled 
and  licensed  tonnage  employed  in  steam  naviga- 
tion each  year 

No.  2i.  Statement  exhibiting  the  revenue  collected  from 
the  beginning  of  the  government  to  June  30, 
1857,  under  the  several  heads  of  customs,  pub- 
lic lands,  and  miscellanenus  sources,  indnding 
loans  and  treasury  notes ;  also  the  expenditures 
during  the  same  p<  riod,  and  the  particular  tariff, 
and  price  of  lands  under  which  the  revenue  from 
those  sources  were  collected... 

No.  26.  Statement  exhibiting  the  value  of  manufdctured 
articles  of  domestic  produce  exported  to  foreign 
countries  from  June  SO,  1846,  to  June  30,  1867. 

No.  26.  Statement  exhibiting  the  value  of  foreign  merchan- 
dise imported,  re-exported,  and  consumed,  an- 
nually, from  1821  to  1867,  inclivsive;  and  also 
the  estimated  population  and  rate  of  consump- 
tion, per  capita,  during  the  same  period 1    .... 

No.  27.  Statement  exhibiting  the  total  value  c  f  imports, 
and  tbe  imports  consumed  in  the  United  States, 
exclusive  of  specie,  during  each  fiscal  year,  from 
1821  to  1867  ;  showing  alno  the  value  of  foreign 
and  domestic  exports,  exclusive  of  specie,  and 
the  tonnage  employed  during  tbe  same  period..      1  ;.... 

No.  28.  Statement  exhibiting  a  sumniary  view  ot  the  ex- 
ports of  domestic  produce.  &c  ,  of  the  United 
States,  annually,  from  1847  to  1867.  inclusive... 

No.  29.  Statement  exhibiting  the  valae  of  certain  articles 
imported  annuitlly  from  June  30,  18 14,  to  June 
30,  1867.  (aftt  r  deducting  re-exportations.)  and 
the  amount  of  duty  which  acc'iied  on  each  dur- 
ing the  sam*)  periods  respectively 

No.  30.  Statement  exhibiting  the  v.tlue  of  foreign  moichan- 
dlsc  and  domestic  produce,  &c  ,  expj*  ted  annu- 
ally from  1H21  to  1867,  inclusive 

No.  31.  Statement  exbibitiog  the  quantity  of  wine,  spirits, 
&c  ,  imported  annually  from  1813  to  1857,  in- 
clusive   

No.  32.  Statement  exhibiting  the  value  of  imports  annually 
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Ikewoiy,  report  of  Secretary  of,  |>apen  accompanying — Continued. 
ilo.  33.  btatemrnt  exhibiting  the  value  of  dutiable  mer- 
chandiae  re-exported  aonually  from  182 1  to  1867, 
inclunive  ;  and  showing  aleo  the  ralne  re-export- 
ed from  wareboose  under  the  act  of  August  6, 

1846 

Ko.  34.  Statement  exhibiting  the  aggregate  value  of  bread - 
8tui&  and  provisions  exported  annually  from 

1821  to  1857 

No.  35.    Statement  exhibiting  the  quantity  and  value  of 
cotton  exported  annually  from  1821  to  1857,  in- 
clusive, and  the  average  price  per  pound  ....... 

Ko.  36.  Statement  exhibiting  the  quantity  and  value  of 
tobacco  and  rice  exported  annually  from  1821  to 
1857,  inclusive 

No.  37.  Statement  exhibiting  the  values  of  iron  and  manu- 
iiscture  of  iron,  and  iron  and  steel,  steel,  wool 
and  manufiftctures  of  wool,  manufactures  of  cot- 
ton, silk  and  mauufiictures  of  silk,  flax,  linen 
and  linen  fabrics,  hemp  and  manulkctures  of 
hemp,  manilla,  sun  and  other  hemp  of  India, 
and  silk  and  worsted  goods,  imported  from  and 
exported  to  foreign  countries  from  1840  to  1857, 
inclusive,  and  also  showing  the  domestic  exports 
of  like  articles  for  tbe  same  periods 

Ko.  38.  Statement  exhibiting  the  value  of  iron,  manufac- 
tures of  iron,  and  iron  and  steel,  steel,  sugar, 
wines,  and  all  fabrics  of  which  wool,  cotton, 
silk,  flax  or  hemp  is  a  crmponent  part,  imported 
annually  from  1847  to  1857,  inclusive,  with  the 
duties  which  accrued  thereon  dnring  each  year 
respectively,  and  brandies  for  the  years  1856  and 
1857 

Ko.  39.  Statement  exhibiting  the  exports  to  and  imports 
from  Canada  and  other  British  possessions  in 
North  America  from  the  1st  of  July,  1851,  to 
tlie  30th  of  June,  1857 

Ko.  40.  Statement  exhibiting  tbe  amount  of  goods  in 
warehouse  on  July  1,  1856.  and  on  the  first  of 
each  succeeding  month  until  July  1,  1857  ...... 

Ko.  41.  Statement  exhibiting  a  synopsis  of  tbe  returns  of 
the  banks  in  the  different  States  at  the  dates 
annexed ........................ .... 

Ko.  42.  Statement  exhibiting  a  comparative  view  of  the 
condition  of  the  banks  In  different  sections  of 
the  Union  In  1853  '54,  1854-'55,  1855-'56  and 
1866-'57 

No.  43.  Statement  exhibiting  a  general  statement  of  the 
condition  of  the  banks,  according  to  returns 
dated  nearest  to  January  1 ,  1857... 

No.  44.  Statement  exhibiting  a  comparative  view  of  the 
condition  of  the  banks  of  the  United  States, 
according  to  returns  nearest  to  January  1,  1837, 
1841,  1842.  1843,  1844,  1845,  1846,  lo47,  1848, 
1849,  1850,  1851.  1854,  1855,  1856  and  1857... 

No.  45.  Statement  exhibiting  the  amount  of  moneys  in  the 
United  States  treasury,  amount  of  drafts  out- 
standing, amount  aiil  ji^t  to  draft,  amount  of 
receipts  and  amount  of  drafts  paid,  as  shown  by 
the  Treasurer's  weekly  exhibits  rendered  during 
the  year  ending  Jime  30,  1857 
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Treasury,  report  of  Secretary  of,  papers  aocoiDpanyfog — ^Continued. 

No.  46.  Statement  exhibiting  the  quantity  and  value, 
value  per  bushel,  pound.  &c.,  of  c-^rtain  articles 
imported  In  1856  and  1857,  with  the  increase  or 
decrease  in  quantity  and  value  of  1857  as  com- 
pared with  1856 

No.  47.  Statement  exhibitlDg  the  quantity  and  value  of 
pig  iron  produced  in  the  United  States  from  1820 
to  1855,  inclusive,  together  with  the  foreign 
importu  and  exports ;  consumption  of  foreign 
imports  ;  consumption  of  foreign  imports  less 
domestic  exports  of  iron  and  iron  and  steel,  and 
the  manufactures  thereof,  and  the  total  consump- 
tion of  domestic  iron  and  imports  of  iron  and 
steel,  and  the  manufactures  thereof,  in  the 
United  States,  annually,  fur  the  last  thirty-five 
years 

No.  48.  Statement  exhibiting  the  values  of  home  produc- 
tion and  importations  of  iron  in  the  United 
States,  with  th(^  lucrease  or  decrease  compared 
with  the  preceding  year,  fmm  1824  to  1857,  in- 
clusive ;  the  different  tariffs  under  which  the 
aforesaid  production  and  importations  were 
made  ;  aggr  gate  values  of  production  and  im- 
portations during  the  operation  of  each  tariff; 
increase  less  decrease  of  the  same,  and  the 
annual  average  of  the  same  exhibits.... ... 

No.  49.  Statement  exhibiting  the  quantity  and  value  of 
anthracite  coal  sent  to  market  from  the  different 
regions  in  Pennsylvania  from  the  commencement 
of  the  trade  in  1820  to  1856,  inclusive,  together 
with  the  foreign  imports  and  exports  ;  consimap- 
tion  of  foreign  imports,  consumption  of  foreign 
imports  less  domestic  imports,  and  the  total 
consumption  of  domestic  coal,  (reaching  market,) 
and  foreign  imports  thereof  for  the  last  thirty- 
two  years 

No.  60.  Statement  exhibiting  a  comparative  statement  of 
the  United  States  tariffs  of  1846  and  1857 

No.  51.  Statement  exhibiting  a  comparative  statement  of 
the  import  duty  on  United  States  domestic  ex- 
ports to  Great  Britain,  France,  Spain,  Holland, 
Belgium,  and  Brazil ;  also  the  duty  on  like  arti- 
cles imported  into  the  United  States 

No.  52.  Statement  exhibiting  the  number  of  American  and 
French  steam  and  Mdliog  vessels  engaged  in  trade 
between  the  United  States  and  France  and  twe. 
vena ;  also  those  (steam  vessels)  In  contempla- 
tion, the  number  of  200  horse-power  and  up- 
wardM,  tonnage,  crews,  and  the  aggregate  entered 
and  cleared  at  the  ports  of  Boston,  New  Toik 
and  New  Orleans,  during  the  fiscal  year  ending 

June  SO,  1857 

T^reasnry,  transmitting  a  statement  of  the  receipts  and  expenditures 

of  the  government  for  the  fiscal  year  ending  June  SO,  1857. 

Letter  of  the  Secretary  of  the - 

Treasury,  tran»<mitting  a  report  of  the  general  diribursinK  agent  of 

the  Coittt  Survey,  showing  the  number  and  names  of  periions 

employed  on  the  Coast  Survey.  Letter  of  the  ^cretary  uf  tbo. 
I^reasury,  trHOsmittiug  a  statement  of  the  balancesi  HgHinst  dibburs- 

ing  officers  of  the  armv  Ftaoding  over  more  than  twelve 

months.     Report  of  the  Second  Auditor  of  tho 
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TraMary,  fraDsmitting  oopics  of  the  a^Hxiunts  of  the  disburfements 
made  for  the  beDtrflt  of  the  Indians  du'ing  the  year  ending 
June  30,  1857.    Annual  repoit  cf  the  Second  Auditor  of  the. 

Tnamarj,  transroitiiog  a  stat*  ment  of  the  balana-s  agaio8t  di«biini- 
iog  offioffB  of  the  aimy  standing  over  more  than  twelve 
monthA.     Report  of  the  Thifd  Auditor  of  the 

Tkeacory,  transmitting  a  stattmt-nt  of  expenditures  on  account  of 
Djifloeilaneons  claims,  &c..  for  the  year  ending  June  30, 
1867.     Letter  of  the  Secretary  of  tlie 

Ttttunaj,  transmitting  an  estimate  for  an  appropriation  for  survey- 
ing the  public  lands  and  private  land  claims  in  California 
during  the  year  emling  June  SO,  1858.  Letter  of  the  Sec- 
letaiy  of  the 

Treasury,  transmitting  an  estimate  for  an  appropriation  to  supply 
deficiency  for  conservatory  and  stables  at  the  President's 
House.     Letter  of  the  Secretary  of  the 

Treasury,  transmitting  an  estimate  for  an  approprintion  for  de- 
ficiency for  the  Post  Office  Department  fur  the  year  ending 
June  30,  1858.     Letter  of  the  i^ecretary  of  the 

Tttasmj,  relative  to  a  reviMon  and  oodifictttion  of  the  revenue 
laws,     letter  of  the  Secretary  of  the.. 

Treasury,  transmitting  a  communication  from  the  Postmaster  ) 
General,  a<>king  an  approprintion  for  temporary  clerk  hire.  > 
Letter  of  the  Secretary  of  the ) 

IVessnry,  relative  to  the  receipts,  expenditures  and  appropriations, 
Irom  llfO  to  1867.     Letter  of  the  Secretary  of  the 

Treasory,  trai>smitting  copies  of  letters  n  lative  to  fitting  up  a  por- 
tion of  the  old  Patent  Office  for  models.  Letter  of  the  Sec- 
retary of  the  ... ......... 

Treasnry,  transmitting  a  statement  of  appropriations  and  expendi- 
tures on  account  of  the  difiermt  Territoiies  of  the  United 
i^tati-s  from  1845  to  June  30,  1857.  Letter  of  the  Secretary 
of  the 

Treasury,  transmitting  a  statement  of  the  legislative  expenses  of 
the  Territory  of  Kansas  for  the  year  1867.  Letter  of  the 
Secretary  of  the 

Tressaiy,  relative  to  appropriations  for  lighting  the  President's 
House  and  the  Capitol.     Letter  of  the  Secretiry  of  the 

TttUKQTy,  relktive  to  the  compensation  of  the  surveyor  general  of 
the  Territory  of  Utah.     Letter  of  the  Secretary  of  the  ..... 

TVeasury,  transmitting  supplemental  estimates  for  the  Indian  ser- 
vice on  the  Pacific  coast,  and  in  remote  Territories  upon 
either  side  of  the  Rucky  mountains,  &c.  Letter  of  the  Sec- 
retary of  the 

Treasury,  relative  to  the  alleged  robbery  of  the  late  collector  of 
customs  at  Pittsburff,  Pa.     [  etter  of  the  Secretary  of  the. .. 

l^essnry,  giving  the  number  of  vessels  the  names  of  which  have 
been  changed  under  the  act  of  March  6,  1856,  &c.  Letter 
of  the  Secretary  of  the 

Treasury,  relative  to  certain  expenses  of  the  light-house  service  on 
ihe  northwestern  lakes.     Letter  of  the  Secretary  of  the 

Treasury,  asking  for  appropriations  to  be  expended  in  the  proaeai- 
tion  of  treasury  extension,  custom  houses,  and  marine 
hospitals.     Letier  of  the  Secretary  of  the 

Treasury,  tranismitting  copies  of  papers  relating  to  the  claim  of 
John  H.  Wheeler,  late  minister  to  Nicaragua.  Letter  of 
the  Secretary  of  the 

Treasury,  asking  an  additional  loan,  not  to  exceed  fifteen  millions 

of  dollars.     Lett* r  of  the  Secretary  of  th  ■ • 

Treasury,  transmitting  information  as  to  the  condition  and  afiain 
of  the  Louisville  and  Portland  Canal  Company.  Letter  of 
the  Secretary  of  the  ^ 
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Treasniy,  respecting  funds  held  in  trust  for  the  Chickasaw  Indians. 

Annual  report  of  the  Secretary  of  the 

freasury,  showing  the  proffri-ss  and  condition  of  the  Coast  Survey 

of  the  United  States  during  the  year  ending  Koveml)er  80, 

1857.     Beport  of  the  Secretary  of  the 

Treasury,  transmitting  a  list  of  c'erlis  and  others  employed  in  the 

Treasury  Department,  and  their  compensation,  during  the 

year  1857.     Report  of  the  Secretary  of  the ..... 

Treasury,  transmitting  a  statement  of  the  contingent  expenses  of 

the  Treasury  Department  during  the  year  ending  June  30, 

1867.     Beport  of  the  Secretary  of  the 

Treasury,  as  to  the  condition  of  the  banlLs  throughout  the  United 

States.     Beport  of  the  Secretary  of  the 

Treasury.     Message  of  the  i'resident  of  tiic  United  States  c.lling 

Uie  attention  of  Congress  to  the  condition  of  the 

Treasury  extension.     Report  of  the  engineer  In  charge  of  the 

progress  in  the  construction  of  the.. 

Treasury  extension.  Letter  of  the  Secretary  of  the  I'reasury,  asliing 

for  appropriations  to  be  expended  in  the  prosecution  of  the.. 
Treasurer  of  the  United  States  and  assistant  treasurers.     Circular 

iustructions  from  the  Secretary  of  the  Treasuiy  to  the...... 

Treasurer  of  the  United  States,  transmitting  a  statement  of  the 

accounts  of  the  government  for  the  year  ending  June  30, 

1857.    Report  of  tlie 

I^^asurer  of  the  United  States,  of  the  operations  of  his  office  ) 

duriog  the  year  ending  June  30,  1857.    Annual  report  of  > 

the ....•: ) 

Treasurer  of  the  United  States,  transmitting  copies  of  receipts  and 

didbursements  of  the  Post  Cilice  Department  for  the  fiscal 

years  ending  June  30,  1856,  and  June  30,  1857.    Letter  of 

the 

Treaty  between  the  United  States  and  Persia 

Trust  and  special  funds  held  by  the  United  States  on  June  30, 

1857.     Statement  of  the  balances  of  appropriations  of 

Trust  lands  in  the  Indian  reservts.     Report  of  the  Commibsioner 

of  the  General  Land  Office  relative  to  the ... 

Trust  funds  held  for  the  benefit  of  the  Chinlutsaw  Indians.     Annual 

report  of  the  Secretary  of  the  Treasury  respectting  . .... 

Turkey  durittg  the  year   1857.     Comnierciiil  relations  of   the  ) 

United  States  with J 

TuBcanv  duriog  the  year  1857.    Commercial  reUtions  of  the  United 

States  with --V 

Two  Sicilies  during  the  year  1857.    Commercial  relations  of  the  ) 

United  States  with f 


U. 

Utah.  Reports  of  the  Secretary  of  War  on  the  expedition  to  the 
Territory  of ............ . . ...... .. 

Utah  expedition.  Letter  of  the  Secretary  of  War,  transmitting  an 
estimate  far  sub<»istcnce  of  troops  for  the 

Utah.  Message  of  the  Prebident  of  the  United  States,  transmit- 
ting reports  of  the  Secretaries  of  State,  of  War,  of  the  In- 
terior, and  of  the  Attorney  6*  neral,  relative  to  the  military 
expedition  ordered  into  the  Territi.ry  of............ 

Utah.  Letter  of  the  Secretary  of  the  Treasury  relative  to  the  com- 
pensation of  the  surveyor  general  for  the  Territory  of. ..... 

Utah  expedition.  Letter  of  the  Secretary  of  War,  transmitting  a 
statement  of  all  contracts  made  in  connexion  with  the 

Utah  Territory.  MesMge  of  tlie  Piesident  of  the  United  Staten 
relative  to  the  probable  termination  of  Mormon  troubles  in.. 

Uraguay  during  the  year  1857.  Commercial  relations  of  the  United 
States  with 
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V. 


Ycaesaela  darioff  the  year  1857.  Commercial  relations  of  the 
United  SUtes  with 

Vflsdg  engaged  in  trade  between  the  United  States  and  France, 
and  vteevena;  ali#>  those  (steam  Testis)  in  contemplation  ; 
the  number  of  200  horse  power  and  upwards,  tonnage,  crews, 
and  the  aggregate  entered  and  cleareti  at  tlje  ports  of  Bos- 
ton, New  York,  and  New  Orleans,  during  the  fiscal  year 
ending  June  30,  1857.  8t«tement  of  the  number  of  Ameri- 
can and  French  steam  and  sailing ....... 

Teaels  in  commisbion  belonging  to  the  navy  on  October  1,  1857. 
.    Statement  of  the • 

Tenuis  in  ordinary,  repairing  and  equipping,  belonging  to  the 
navy  on  OcUiber  1,  1857.     Statement  of  the 

Tesels  on  the  stocks  and  in  progress  of  construction  belonging  to 
the  navy  on  October  1,  ltt5i.     Statement  of  the .. 

Tends,  the  names  of  which  have  been  changed  under  the  act  of 
March  5.  1856,  &c     Statement  of  the  number  of 

Tenels  of  the  United  States  in  the  Gulf  of  Mexico  and  on  the  coast 
of  Cuba.  Message  of  the  President  of  the  United  States 
transmitting  a  report  of  the  Secretary  of  State  relative  to 
attacks  upon.... . 

Tftsels,  with  their  tonnage  and  crews,  which  cleared  from  the 
United  States  for  foreign  countries  d  uring  the  year  ending  June 
30,  1857.   Statement  of  the  number  of  American  nnd  foreign 

Teasels,  with  their  tonnage  and  crews,  which  entered  the  United 
States  from  foreign  countries  during  the  year  ending  June 
30,  1857.   Statement  of  the  number  of  American  and  foreign . 

YesLeU  which  entered  into  and  cleared  from  the  United  St<ites  for 
foreign  conntrif«  during  the  year  ending  Jane  SO,  1857. 
^tatement  of  the  national  character  of  the  foreign 

Teaseb  arriving  irom  and  departing  to  each  foreign  country  during 
the  year  ending  June  30,  1857.  Statement  of  the  tonnage 
of  th^  American  and  foreign 

Tetaelfi  entered  into  each  State  and  Territory  during  the  year 
ending  June  30,  1857.  Statement  of  the  number,  crews, 
and  tonnage  of............. 

Teseeb  cleared  from  each  State  and  Territory  daring  the  year 
ending  June  30,  186/.  Statement  of  the  number,  crews, 
and  tonnage  of ..... 

Teaels,  their  tounnge  and  crews,  which  cleared  from  each  oollee 
tlon  district  of  the  United  States  for  foreign  countries  during 
the  year  ending  June  30,  1857.  Statement  of  the  number 
of  American  and  foreign 

Teasel^  their  tonnage  and  crews,  which  entered  each  collection 
district  of  the  Uniled  States  from  foreign  countries  during 
the  year  ending  June  30,  1857.  Statement  of  the  number 
of  American  and  foieign .... .. 

Teasels  wuich  departed  fiom  each  district  of  the  United  ^^tates,  and 
the  countries  tj  which  they  cleared,  during  the  year  ending 
Jane  30,  1857.  Statement  of  the  number  and  tonnage  ol 
American  and  foreign............. ............... 

Vcoels  built  in  each  i^tate  and  Territory  during  the  year  ending 
Jane  30,  1857.  Statement  of  the  number,  class,  and  ton- 
nageofthe 

Teaels  built  in  the  several  States  and  Territories  from  1815  to 
1857,  inclusive.  Statement  of  the  number,  class,  and  ton- 
nage of.... .... 

^nginla  militiry  claims  Views  of  the  Commissioner  of  the  Ghsne- 
nd  Land  Office  relative  to  the 

Tolonteers  and  regular  troops  for  the  army.  Beport  of  the  Adjutant 
Ueneiai  relative  to  estimated  difference  of  ezpecse  between.. 
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W. 

Walker  and  his  followers.  Letter  of  the  Secretary  of  State  that 
the  goTeromeDt  of  Nicaragua  had  made  no  complaint  against 
the  United  Estates  on  account  of  the  arrest  of  William ... 

Walker  and  his  followrrs  in  Nicaragua.  Message  of  the  President 
of  the  United  States,  relative  to  the  seizure  of  Gen'l  William 

Walker,  late  governor  of  Kaosas,  certain  extraordinary  expenses 
incurred  by  him.  Letter  of  the  Secretary  of  State,  relative 
to  the  repayment  to  Robert  J ...... ....... 

War  Department  duiing  the  year  ending  June  30,  1859.  Estimates 
for  expenses  for  the  support  of  the 

War,  asking  that  an  appropriation  be  made  to  supply  deficiency  in 
the  appropriation  for  the  manufacture  of  arms  at  the 
national  armories,  caused  by  omission  of  the  appropriation 
in  the  army  appropriation  act  of  last  session.  Letter  from 
the  Secretary  of-   ..... . -. 

War,  statiog  that  the  new  hall  of  the  House  of  Representatives  is 
ready  for  occuimtlon.     Letter  of  the  Secretary  of 

War,  showing  the  operations  of  the  army  and  the  War  Department 
during  the  year  1857.     Annual  report  of  the  Secretary  of... 


Paper »  aeeompanying  the  above  report. 


No. 
No. 
No. 


No. 
No. 
No. 
No. 
No. 
No. 
No. 
No. 
No. 


L  Reports  on  Utah  expedition 

2.  Report  from  Bureau  of  Explorations  and  Surveys... 

3.  Report  on  theCapit)l  extension,  reconstniction  of 
dome,  and  Post  Office  extension 

Report  from  Commanding  General 

Report  of  the  Adjutint  General...... 

Report  of  the  Quartermaster  General 

Report  of  the  Gomrolsiiary  General 

Report  of  the  Paymuter  General ..... 

Report  of  the  Suigeon  General ... .... 

10.  Report  of  the  Chief  Engineer 

11.  Report  of  the  Chief  Topographical  Engineer 

12    Report  of  the  Chief  of  Ordnance 

War,  transmittlikg  a  statement  of  balances  against  disburstng  offi- 
cers of  the  army  standing  for  more  than  twelve  mouths. 
Letter  of  the  Secretary  of ........ 

War,  transmitting  the  last  annual  report  of  Lieutenant  Colonel  J. 
D.  Graham  on  the  harbors  of  lake  Michigan.  Letter  of  the 
Secretary  of • 

War,  transmitting  a  statement  of  expenditures  for  contingencies  of 
that  department  during  the  year  1857.  Letter  of  the  Secre- 
tary of  ..... 

War,  transmitting  an  estimate  for  subsistence  of  troops  for  the 
Utah  expedition.     Letter  of  the  Secretary  of ..  ... 

War,  transmitting  copies^of  the  Official  Army  Register  for  1858. 
Letter  of  the  Secretary  of  ......... ..... 

War,  as  to  present  condition  of  worlis  of  improvement  on  the  west- 
ern and  northwestern  lakes  and  rivers.  Letter  of  the  Secre- 
tary of  

War,  transmitting  estimates  for  appropriations  for  completing  the 
harbori*  on  Delaware  river.    Letter  of  the  Secretary  of...... 

War,  transmitting  a  reporl  of  the  aimmissioners  to  ascertain  the 
expensrfi  iu'^urred  in  the  Indian  wars  in  Oiegon  and  Wash- 
ing on  Territories     Letter  «.f  the  Secretary  of , 

War,  tmtismlttiug  a  st|itement  of  appropri.itions  drawn  during 
the  year  1856-'57,  and  balances  on  hand  on  July  1,  1857, 
and  amount  carried  to  the  surplus  fund.  Letter  of  the 
Secretary  of 
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War,  tnuismitting  estimates  for  the  repair  of  works  in  Plymoath 
harbor.    Letter  of  the  Secretary  of 

War,  tnuismilting  a  report  relatiFe  to  the  costs  of  the  completion 
of  the  Delaware  breakwater,  &c.    Letter  of  the  Secretary  of 

War,  ^ansmitting  abstract  of  the  returns  of  the  militia  of  the 
United  States.    Letter  of  the  Secretary  of 

War,  transmitting  a  statement  of  the  expenses  of  the  national  ar- 
mories, &c.,  for  the  year  ending  June  30,  1857.  Letter  of 
the  Secretary  of ...-.-., 

War,  transmitting  statement  of  contracts  for  the  year  1857.  Letter 
of  the  Secretary  of ........ ..................... 

War,  transmitting  a  list  of  clerks  and  other  persons  employed  in 
the  War  Department  daring  the  year  1857.  Letter  of  the 
Secretary  of..... , 

War,  transmitting  a  statement  of  the  contingent  expenses  of  the 
military  establishment  during  the  year  1857.  Letter  of  the 
Secretary  of...... 

War,  transmitting  a  transcript  of  the  offidal  Army  Register  for 
1867.    Letter  of  the  Secretary  of 

War,  relative  to  the  military  expedition  ordered  into  the  Territory 
of  Utah.     Beportof  the  Secretary  of 

War,  transmitting  a  report  relative  to  the  improvement  of  the  Des 
Moines  rapids.    Letter  of  the  Secretary  of 

War  and  Major  General  John  E.  Wool.  Message  of  the  President 
of  the  United  States,  transmitting  correspondence  between 
the  late  Secretary  of ." 

War,  relative  to  the  sale  of  the  military  reservation  at  Fort  Ripley. 
Letter  of  the  Secretary  of 

War,  transmitting  a  statement  of  all  contracts  made  in  connexion 
with  the  Utah  expedition.     Letter  of  the  Secretary  of 

War,  transmitting  the  report  of  Colonel  Johnston's  survey  of  the 
southern  boundary  fine  of  Kansas.  Letter  of  the  Secretary 
of 

War,  transmitting  reports  of  Captains  Sitgreaves  and  Woodruff  of 
the  survey  of  the  Creek  Indian  boundary  line.  Letter  oif 
the  Secretary  of 

War,  in  answer  to  a  resolution  of  the  House,  calling  for  the  report 
on  the  wagon  road  from  Fort  Defiance  to  the  Colorado 
river.    Letter  of  the  Secretary  of , 

War,  transmitting  the  report  of  the  superintendent  of  the  wagon 
road  fiom  Fort  Defiance  to  the  Colorado  river.  Letter  of 
the  Secretary  of 

Warehouse  from  July  1,  1856,  and  on  each  succeeding  month,  to 
June  30,  1857.    Statement  of  the  amount  of  goods  in 

Washington  Territory  for  the  year  1857.  Annual  report  of  the  sur- 
veyor general  of  public  lands  in .* 

Washington  during  the  year  1857.  Report  of  the  colonel  of  topo- 
graphical engineers  on  the  condition  of  the  military  roads 
in  the  Territory  of 

Washington  Territories.  Letter  of  the  Secretary  of  the  Interior, 
transmitting  a  report  of  J.  Ross  Browne  on  the  subject  of 
the  Indian  War  in  Oregon  and 

Washington.  Letter  of  the  Secretary  of  the  Interior,  transmitting 
a  report  of  J.  Ross  Browne,  special  agent,  on  the  subject  of 
Indian  affiiirs  in  the  Territories  of  Oregon  and 

Washhagton  Territories.  Letter  of  the  Secretary  of  War,  transmit- 
ting a  report  of  the  commissioners  to  asoertdn  the  expenses 
mcurred  in  the  Indian  wars  in  Oregon  and 

Washington  Territories,  &c.  Message  of  the  President  of  the 
United  States,  transmitting  correspondence  and  documents 
relating  to  Indian  afbirs  in  Oregon  and 
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Washington  Territories.  Message  of  the  President  of  the  United 
States,  transmitting  geological  snnrcys  of  Oregon  and...... 

Wheeler,  late  minister  to  Kicaragua.  Letter  of  the  Secretary  of 
the  Treasury,  transmitting  copies  of  papers  relating  to  the 
claim  of  John  H 

Wheeling  Letter  of  the  Secretary  of  the  Interior,  relative  to  the 
claim  of  Joseph  £.  Johnson  and  F.  J 

Wool  from  1840  to  1857,  inclusive.  Statement  of  the  foreign  im- 
portation and  exportation  and  home  consumption,  and  the 
consumption  of  domestic... ....... 

Wool.  Message  of  the  President  of  the  United  States,  transmit- 
ting correspondence  between  the  late  Secretary  of  War  and 
Major  General  John  E ...;........ 

Wines,  spirits,  &c.,  imported  annually  from  1843  to  1857.  State- 
ment of  the  value  of  the .... ... 

Wisconsin.  Statement  of  the  quantity  of  land  selected  under  the 
several  acts  for  the  improvement  of  the  Fox  and  Wisconsin 
rivers,  in 

Wool  from  1840  to  1857,  inclusive.  Statement  of  the  foreign  im- 
portation and  exportation  and  home  consumption,  and  the 
consumption  of  domestic... .... .. . ... 

Wool.  Message  of  the  President  of  the  United  States,  transmitting 
copies  of  correspondence  between  the  late  Secretary  of  War 
and  Major  General  John  E...... 

WurtQmburg  during  the  year  1857.  Commercial  relations  of  the 
United  States  with 

Y. 

Yaids  and  Docks  of  the  Navy  during  the  year  ending  June  80, 
1859.  Estimates  for  appropriations  for  the  support  of  the 
Bureau  of .  ... . ... 

Yards  and  Docks  of  the  operations  of  his  bureau  during  the  year 
ending  June  30,  1857.  Beport  of  the  Chief  of  the  Bureau 
of 

Papers  ttooompanymg  the  above  rqwrt, 

A.  General  estimate  from  Yards  and  Docks 

No.  1.  Estimate  for  the  support  of  the  bureau 

No.  2.  Estimate  for  recruiting  stations 

No.  3.  Estimate  for  officers  and  others  at  yards  and  stations 
*No.  4.  Statement  showing  the  sums  which  make  up  the 

*     first  and  second  items  in  paper  A.... 

No.  5.  Estimate  for  improvements  and  repairs  at  yards  and 

stations 

No.  6.  Estimate  for  improvements  and  repairs  at  hospitals 

,  and  naval  asylum 

No.  7.  Estimate  for  improvements  and  repairs  of  magaanes 
Yards  and  Docks  during  the  year  1857.    Abstract  of  the  offers 
and  contracts  made  to  furnish  articles  coming  under  the 
cognlzanpie  of  the  Bureau  of 
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U5 

116 


302 

294 

90 

302 

121 

220 
623 


624 
625 
625 
626 

635 

635 

638 
639 

668 
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BOX  :bENTS  IK  POST  OFFICES. 


V, 


LETTER 
DHE  POSTMASTER  GENERAL, 


A  reBolution  of  the  House  of  BepresenUUiveSy  relative  to  returns  for 

box  rents. 


Apkil  1, 1858.— Ordered  to  be  printed. 


Post  Officb  Dspartmbrt, 

March  27,  1868. 

8iB :  Herewith  I  have  the  honor  to  transmit  the  copy  of  a  report 
from  the  Auditor  of  the  Treasury  for  the  Post  Office  Department, 
with  accompanying  tabular  statement,  communicating  the  information 
asked  for  by  a  resolution  of  the  House  of  Representatives  of  the  1 6th 
instant. 

I  am,  very  respectMly,  your  obedient  servant, 

AARON  V.  BROWN, 

Postmaster  OeneraL 
Hon.  James  L.  Orb, 

Speaker  of  ike  House  of  BtpreserUaHves. 


Auditor's  Officb,  Post  Office  Departhekt, 

March  22,  1858. 

Sib  :  Agreeably  to  your  request  of  the  17th  instant,  I  have  the* 
honor  to  turnish  herewith  an  exhibit  of  the  returns  for  box  renta 
irom  the  nrincipal  post  offices  in  the  United  States  for  the  year 
endine  30th  June,  1867. 

Lock  boxes,  as  they  are  called,  are  meither  required  »or  provided  by 
law ;  on  the  other  hand,  they  are  generally  the  private  property  oif 
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postmderfersi  Moi  reikteJ  at  flfdcti  raltes  m  they  think  proper  to  exact ; 
tfnd  tintit  the  act  approred  3d  March,  1841 — which  was  undouhtedly 
passed  to  protect  citizens  from  the  exorbitant  exactions  of  postmas- 
ters in  the  large  cities  (bj  limiting  their  income  from  this  source) — 
they  did  not,  nor  were  they  under  any  legal  obligations  to,  account 
to  the  department  for  any  portion  of  such  receipts. 

Box  rents  have  always  been  regarded  as  an  emolument  of  the  poet- 
master,  entirely  distinct  from  his  compensation  derired  from  his  com- 
missions on  po»tag09.  He  may  rent  ni0  boxes  at  such  rates  as  shall 
barely  yield  him  f2,000  per  annum  or  at  rates  which  shall  produce 
double  that  ram ;  and  hia  own  accountability,  since  the  act  of  1841^ 
is,  that  in  the  latter  case  he  shall  account  to  the  department  for  the 
amount  receired  orer  and  above  what  said  act  entitles  him  to  retain. 

The  fact  that  box  rent»  have  never  been  regarded  as  forming  any 
part  of  the  postal  acoonnts,  but  simply  as  an  emolument  of  the  poet* 
master,  derived  from  the  use  of  his  own  private  property,  is  probably 
tha  reason  why  they  have  never  been  carried  into  the  Biennial  Begia- 
ters,  in  connexion  with  his  compensation  established  by  law  from 
commissions  on  postages. 

To  avoid  misapprehension  in  regard  to  the  terms  ^'  compensation  " 
and  '^  emoluments,''  employed  in  this  connexion,  I  would  state,  that 
in  the  earlier  statutes  establishing  the  Post  Office  Department  and 
regulating  the  pay  of  postmasters,  the  commissions  on  postages  were 
termed  '^emoluments.  — (See sec.  40,  act  approved  30th  April,  1810. 
Also,  sec.  2,  act  approved  9th  April,  1816.  Also,  sec.  41 ,  act  approved 
3d  March,  1826.)  But  since  the  act  of  1841,  approved  3d  March,  the 
account  from  which  the  postmaster  derives  his  compensation  from 
commissions  on  postages  is  called  the  '^  commission  account,''  and 
that  from  which  he  derives  income  from  box  rents  is  termed  the 
<<  emolument  account." 

I  have  thought  proper  to  state  this  fact,  because,  in  1816 — ^the  time 
of  the  passage  of  the  act  requiring  the  Secretary  of  State  to  provide 
biennial  registers — the  term  ^'emoluments"  was  used  in  the  then  Post 
Office  Laws  to  denote  postmasters'  ''compensation"  derived  from 
commissions  on  postages. 

I  now  have  before  me  a  copy  of  the  first  Biennial  Register,  printed 
under  the  resolution  approvea  April  27, 1816,  and  the  annual  amount 
of  "compensation,  pay,  and  emoluments"  of  the  postmasters  at  New 
York,  Philadelphia,  and  Kew  Orleans  is  stated  therein  at  |2,000, 
^respectively. 

I  have  the  honor  to  be,  very  respectfully, 

THOMAS  M.  TATE, 

Auditor. 

Bon.  A.  V.  Bbow^ 
J^oitmaster  General. 
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30,  1867  ;  mnd  <f  the  amamlM  nedoei  i^  pottmatten  Iher^ivm  m  addition  to  their  eompauatim 
du  wmi/rom  commitaione  on  potkiget  mi  forth  m  iU  Biemiial  RegiMer  of  the  Secretary  <f  State;  abo 
^  tie  amoimte  paid  itiUt  the  treimirifqf^  deducing  ejqMMee,  and  the  atnounte  reeeieed  by  pottmatler9 


Post  offices. 


Albany,  K«w  York 

Anbom,  New  York 

Boston,  MasBBchiisctts 

Bsltfanore,  Maryland 

Bnfiao,  New  York 

Bangor,  Maine 

Colnmbos,  Ohio 

deyeland,  Ohio........ 

Cincinnati,  Ohio............. 

Cbarieaton,  South  Carolina 

Cliioi«o,  Illinois 

Conoord,  New  Hampshire  ..... 

Detroit,  Michigan 

Dnbnqne,  Iowa..... 

Srie,  PennsylTania.... 

Frankfort,  Kentucky 

Galena,  Illinois 

Hartfdird,  Connecticut 

Harrlslmig,  Pennsylyania 

Indiani^lis,  Indiana 

Jersey  City,  New  Jersey 

LodLport,  New  York...- 

I^ikyette,  Indiana 

LouisTille,  Kentucky 

Memphis,  Tennessee 

MUwankie,  Wisoonitin 

Manchester,  New  Hampshire  .. 

Marys^lle.  Califomia 

MoUle,  Alabama.. 

New  Bedford,  Massachusetts ... 

New  York,  New  York 

KashTille,  Tennessee 

New  Hayen,  Connecticut  ..... 

New  Orleans,  Louisiana 

Norfolk,  Vliginia 

Norwich,  Connecticut  ........ 

Portland,  Maine 

Philadelphia,  PcDnsylvania  ... 

ProTidence,  Rhode  Island.. ... 

Bochester,  New  York 

Byracuse,  New  York 

Sayannah,  Georgia 

St.  Louis,  Missouri 

Springfield,  Massachusetts 

San  Francisco,  Califomia 

Sacnunento,  Califomia 

Stockton,  Califomia 

Troy,  New  York 

Toledo,  Ohio 

IVenton,  New  Jersey......... 

Wheeling,  Yiiginia 

Wsshington,  Dist.  of  Columbia 


Box  receipts. 


$2,e04 

446 

9,872 

3,464 

8,672 

977 

1,237 

1,980 

3,604 

2,678 

6,170 

404 

1,200 

2,193 

400 

382 

780 

1,668 

461 

1,120 

360 

617 

777 

3,403 

2,743 

2,640 

498 

1,603 

2,602 

864 

26,672 

2,288 

1,273 

7,767 

748 

636 

1,996 

6,676 

2,766 

2,680 

1,492 

1,962 

6,000 

614 

18, 110 

6,414 

1,166 

1,162 

1,406 

666 

790 

1,946 


Expenses. 


$8  48 


4  88 


698  20 


Beceiyed  by 
postmasters. 


$2,000 
446 

2,000 

2,000 

2,000 

969 

1,237 

1,980 

2,000 

2,000 

2,000 

404 

1,200 

2,000 

400 

382 

780 

1,668 

461 

1,120 

360 

617 

777 

2,000 

2,000 

2,000 

498 

1,603 

2,000 

864 

2,000 

2,000 

1,273 

2,000 

748 

635 

1,996 

2,000 

2,000 

2,000 

1,492 

1,962 

2,000 

614 

2,000 

2,000 

1,166 

1,162 

1,406 

666 

790 

1,946 


Pftidlnto 
treasury. 


N  01 


7,872  07 
1,464  17 
1,672  42 


1,604  64 

673  72 

4, 170  00 


198  76 


1,403  17 
743  26 
640  18 


602  40 


22,873  80 
288  12 


6,767  00 


4, 676  70 
766  00 
680  00 


4,000  00 


16,110  44 
3,414  00 
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EXPLORATIONS  OF  AMOOR  RIVER. 


LETTER. 

VBOX 

THE  SECRETARY  OF  STATE, 


Ef  AHSWIBE  TO 


A  reaoluUon  of  the  Housey  ocMingfor  informaJtum  relative  to  the  exphn^ 

turns  of  Amoor  river. 


Apiul  7,  ISSS.-^Ordered  to  be  printed. 


Dbpartmbnt  of  Statb, 

Waahingtonj  April  6,  1868. 

In  compliaDce  with  the  resolution  of  the  House  of  Representatives 
of  the  16tn  instant,  requesting  the  Secretary  of  State  to  furnish  to  that 
Honse,  as  soon  as  practicable,  if  not  incompatible  with  the  public 
interest,  all  information  that  may  be  on  file  m  this  department  rela- 
tive to  explorations  of  the  Amoor  river,  the  papers  specified  in  the 
accompanying  list  are  herewith  transmitted. 

These  documents  embrace  all  the  correspondence  relating  to  the 
subject  which  is  believed  to  be  within  the  scope  of  the  resolution,  be- 
tween this  department  and  Mr.  P.  McD.  Collins,  commercial  agent 
of  the  United  States  for  the  Amoor  river. 

LEWIS  CASS. 

The  HousB  of  Bbpresbntattves. 


List  <^  jpapers  accompanying  the  Utter  of  the  Secretary  of  State  to  the 
House  of  Bqn'esentatives  of  AprU-  6,  1868. 

Mr.  Collins  to  the  President,  February  29,  1856. 

Mr.  Collins  to  Mr.  Marcy,  April  6,  1866. 

Mr.  Marcy  to  Mr.  Collins,  April  8,  1866. 

Mr.  Collins  to  Mr.  Marcy,  July  24,  1866. 

Mr.  Collins  to  Mr.  Marcy,  (with  enclosure,)  September  10^  1866v 
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Mr.  Collins  to  Mr.  Marcy,  November  30, 1856. 

Mr.  Collins  to  Mr.  Marcy,  January  31,  1857. 

Mr.  Collins  to  Mr.  Marcy,  March  4,  1857. 

Mr.  Appleton  to  Mr.  Collins,  May  5,  1857. 

Mr.  Collins  to  Mr.  Cass,  March  6,  1858. 

Mr.  Collins  to  Mr.  Cass,  March  6,  1858. 

Mr.  Appleton  to  Mr.  Collins,  February  12,  1858. 

Mr.  Collins  to  Mr.  Cass,  (with  enclosures,)  March  24,  1858. 

Mr.  Collins  to  Mr.  Cass,  (with  enclosures,)  March  30,  1858. 

Mr.  Collins  to  Mr,  Cass,  April  2,  1858. 


Washington,  Fehruary  29,  1856. 

The  Amoor,  or  8ak-hah-lin  river,  enters  the  Straits  of  Tartary,  or 
Bay  of  De  Castries,  in  about  latitude  fifty-four  degrees  north,  and, 
making  a  great  sweep  to  the  southwest,  pierces  the  centre  of  the 
Chinese  State  or  province  of  Manchooria,  and,  with  its  more  southern 
branches,  interlocks  its  waters  with  those  streams  that  make  o£f  to  the 
more  southern  portions  of  China,  in  the  direction  of  Pekin  and  Corea ; 
then  bending  to  the  north  and  west,  in  its  main  channel,  seeks  the 
dividing  waters  of  that  gigantic  system  of  rivers  that  find  their  way 
into  the  Frozen  Ocean. 

An  island  of  considerable  extent  stretches  along  parallel  to  the 
main  land  of  the  Chinese  coast,  (Tartary,)  north  of  the  island  of 
Jesso,  (one  of  the  Japanese  islands,)  called  Sak-hah-lin,  which  forms 
the  Gulf  of  Tartary,  making  out  of  the  northern  extremity  of  the 
sea  of  Japan.  China  on  one  side,  Japan  and  Sak-hah-lin  on  the 
other,  with  the  Amoor  to  the  north,  renders  this  no  contemptible  por- 
tion of  the  globe.  Ascending  this  line  of  the  Amoor  to  the  west 
you  enter  upon  the  route  of  the  great  Russian  overland  interior  com- 
merce ;  stretching  from  the  mouth  of  this  river  finally  conducts  you 
to  the  imperial  marts  of  Moscow  and  St.  Petersburg,  constantly  find- 
ing new  resources  and  supplies  from  the  vast  Mongolian-Chinese 
provinces  and  the  interior  Siberian  trade  ;  counteracting,  as  it  does, 
on  the  part  of  Russia,  the  designs  of  the  British  East  India  Company 
to  monopolize  the  commerce  of  India.  ♦  ♦  ♦  ♦ 

This  interior  trade  of  Russia  is  of  vast  importance  commercially, 
amounting  (as  it  is  said)  to  fifty  millions  of  dollars  annually.  * 

*****  The  great  object  proposed  is  for 
an  American  to  see  this  country  from  St.  I  Petersburg  to  the  Pacific 
Ocean  by  way  of  the  Amoor  ;  to  look  at  it  in  a  commercial  point  of 
view,  and  open  it  up  to  commerce  by  way  of  this  river  ;  present  to  the 
knowledge  of  our  people  the  nature  and  extent  of  this  country,  its 
wants,  resources,  and  productions  ;  what  it  has  for  export^  and  what 
it  will  import ;  and  such  other  and  further  information  as  we  ought 
to  possess  of  a  country  so  important ;  situated,  as  it  is,  over  against 
our  growing  and  commerce-seeking  people  on  our  Pacific  shores — 
Californiai  Oregon,  and  Washington.  ♦  ♦  ♦  ♦ 
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Id  California  onr  productionB  (aside  from  gold)  are  already  seeking  a 
market  in  exchange  for  such  commodities  as  she  does  not  produce. 
*  *  *  *  *  *    It  is  only  since  the  allied 

war  npon  Russia  that  any  attention  has  heen  called  to  the  country  of 
the  Amoor.  It  was  within  the  mouth  of  this  river  that  her  Pacific 
fleet  sought  shelter  after  the  affair  of  Petropaulosky  ;  at  which  time 
it  was  first  made  known  the  vast  strides  she  had  recently  made  to- 
wards the  re-annexaiion  of  the  Amoor  country. 

From  the  head  of  this  river  westward  a  chain  of  fortified  posts  and 
cities  protect  the  commerce  of  the  country,  and  where  the  products  of 
vast  provinces  are  gathered  to  meet  the  fairs  and  caravans  at  appointed 
times. 

The  various  capitals  of  the  Siberian  provinces  are  as  follows,  viz: 
Tobolsk,  north  latitude  58°  12';  Omsk,  north  latitude  54°  59';  Tomsk, 
56°  3(f ;  Irkoutsk,  62°  17' ;  Kaychta,  50°  21' ;  Okhotsk,  59°  21', 
These  cities  contain  a  population,  each,  of  from  five  to  sixty  thousand. 

Other  cities  have  been  built  by  the  csars,  from  time  to  time,  in  con- 
sequence of  the  v^alue  of  this  commerce.  Such  as  Jenasaisk,  on  the 
river  of  that  name;  Albasia,  on  the  Amoor;  Selenginsk,  on  the 
Selenga,  and  others  on  the  Argoon. 

By  treaty  between  Russia  and  China  in  A.  D.  1728,  two  places  were 
selected — Kyacbta,  in  Russia,  close  to  the  Chinese  frontier,  and  Mai- 
mat-tschin,  in  China,  near  the  Russian  frontier.  These  places  were 
to  be  the  depots  and  entrepots  of  trade  between  the  two  nations. 

At  the  December  fair  of  1829,  sixty  thousand  chests  of  tea  were 
disposed  of;  but  more  recent  accounts  give  for  1841  one  hundred  and 
twenty  thousand  chests,  or  about  eight  millions  four  hundred  thousand 
pounds,  (8,400,000.) 

But  this  is  only  one  item ;  the  trade  is  swelled  into  millions  of 
dollars  more  by  tobacco,  brandy,  silks,  cotton  and  woolen  fabrics, 
boots,  leather,  sugar ;  and  manufactured  articles  of  tin,  copper  and 
iron,  besides  many  other  commodities.      ♦        ♦        *        ♦        ♦ 

*  *  *  On  the  head  waters  of  the  Amoor  there  are  many 
towns  and  fortified  posts,  which  are  Russian,  as  indicated  by  their 
names.  *  *  *  *  *  ♦  *  *Asto  the  lower 
portions  of  the  river  but  little  is  yet  known,  except  the  Russian  pos- 
sessions at  or  near  its  mouth.         ♦         »        »         *        *         * 

*  *  ♦  McCuUoch  says,  (Geo.  Die.) — **  As  to  Manchooria, 
(Chin-kivan-Oola)  the  southern  provinces  are  the  only  parts  of  the 
country  that  have  been  visited  by  Europeans,  our  knowledge  of  the 
remainder  being  only  derived  from  the  doubtful  statements  of  Chinese 
geographers.  It  is,  therefore,  more  than  probable  that,  should  any 
events  lead  to  the  admission  of  competent  travellers  into  this  country, 
it  will  be  found  necessary  to  make  considerable  alterations  in  our 
maps  and  descriptions  of  what  is  now  but  little  more  than  a  terra  in-- 
cagniia.  Manchooria  lies  chiefly  in  the  great  valley  formed  by  the 
Amoor  and  Bongharee."  **♦♦**♦*. 
McGregor,  in  his  Com.  Stat.,  says:   '^In  regard  to  the  power  and 

£  regress  of  Russia,  ignorance  and,  consequently,  misrepresentations 
ave  long  prevailed,  not  only  in  England  but  in  other  countries." 

♦  ♦  ♦  4c  4c  41  >^ 
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From  the  Bussian  minister,  Baron  Stoeckl,  I  have  learned  that  the 
name  of  the  Bussian  post  at  the  mouth  of  the  river  is  De  Castries, 
situated  upon  a  bay  of  that  name,  and  that  the  whole  Amoor  country 
is  in  the  possession  of  Bussia,  with  a  line  of  fortified  ^^ posts"  to  the 
frontiers  of  Siberia,  connecting  with  the  overland  post-route  to  St.  Pe- 
tersburg and  Moscow ;  that  it  is  a  country  of  vast  resources  and  con- 
siderable trade,  and  that  the  commerce  may  be  made  very  advantage- 
ous to  the  United  States.  *  *  ♦  *  ♦  * 
*'*''*'  The  revenue  obtained  through  the  custom-house  at 
Eyachta  in  1851  was  four  million  six  hundred  and  eighty-five  thous- 
and four  hundred  and  eighty-three  tubles,  or  about  three  million  and 
a  half  in  dollars  ($3,500,000.) 

In  1850,  at  Orenburg,  which  is  the  centre  of  trade  for  that  province, 
(north  ot  the  Caspian  sea,)  the  principal  articles  of  merchandise  im- 
ported were  tea,  cotton-wool,  and  yarn,  furs,  manufactured  goods, 
iruits,  and  cattle.  *  *        "   *  *  i^  *        * 

*  *  *  M.  Eoeppen,  in  1846,  estimated  Siberia  to  contain 
seven  millions  of  square  miles,  (7,000,000,)  and  a  population  of  about 
three  millions,  (3,000,000.)  The  population  of  Manchooria  and  Man- 
golia  is  unknown  in  reliable  figures,  but  known  to  be  many  millions. 
The  distance  to  either  of  the  principal  sources  of  the  Amopr  river,  by 
the  course  of  the  stream,  is  conjectured  to  be  about  twenty-two  hun- 
dred miles,  (2,200,)  in  a  direct  course,  fourteen  hundred  miles,  (1,400.) 

^  The  Bussian  fort  of  Nerchinsk  stands  on  the  Nercha,  near  where  it 
falls  into  the  Schilkah,  one  of  the  main  sources  of  the  Amoor.      *      * 

*  *  *  *  From  the  fact  that  Bussia  has  acquired  the 
dominion,  and  commands  the  whole  line  of  this  great  river,  an  im- 
mense commerce  must  spring  up  there,  because  of  the  comparative 
nearness  of  our  Pacific  coast,  finding  its  ingress  and  egress  by  way  of 
this  river.             *****♦» 

*  ♦  ♦  Much  more  could  be  said — a  very  elaborate  paper 
might  be  drawn  up  upon  the  subject.  The  trade-statistics,  popula- 
tion, and  productions,  might  be  presented  in  detail,  but  it  is  not 
thought  to  be  required. 

The  friendly  power  of  Bussia  now  holds  this  country  ready  and 
willing  to  further  American  enterprise  and  energy. 

In  my  conversation  with  Baron  Stoeckl,  he  has  given  me  to  under- 
stand that  I  may  rely  upon  his  aid  in  the  matter,  and  that  he  will 
address  his  government  upon  the  subject.      *  ♦  *  » 

The  suposition  is,  that  it  will  be  agreeable  to  the  Bussian  government 
to  further  my  views  upon  my  arrival  at  St.  Petersburg.  *  * 

The  object  is  to  explore  the  country,  under  what  title  I  care  not,  so  I 
have  the  sanction  and  moral  force  of  my  government  to  facilitate  and 
protect  me  in  my  travels. 

Bespectfully  submitted. 


1^  The  PBBSinsNT  of  ihe  Untied  Siaiea. 


P.  McD.  COLLINS. 
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Mr.  OoUifia  to  Mr.  Marcy. 

St.  Nioholas  Hotbl, 
City  of  New  York,  April  6,  1856. 

Sra :  I  have  tlie  honor  to  inform  you  that  I  shall  sail  from  this  port 
on  Saturday  next,  the  12th  instant,  at  11  o'clock  a.  m.  of  that  day,  on 
the  steamship  "  Atlantic"  for  Liverpool,  from  thence  I  shall  proceed 
to  London,  thence,  via  Paris,  Berlin  and  Warsaw,  to  St.  Petersburg, 
Russia,  from  which  last  mentioned  place^  if  successful  in  obtaining 
the  permission  of  the  Russian  government,  I  shall  set  out  overland  for 
the  Amoor. 

I  have  the  honor  to  remain,  &C.9 


Hon.  W.  L.  Mabot, 

Secretary  ofState^  U,  8.  A. 


PERRY  McD.  COLLINS. 


Mr.  Marcy  to  Mr.  Collins. 


Dbpartmbnt  of  State, 
Washington^  April  8,  1856. 

Sir  :  Your  communication  of  the  6th  instant  has  been  received,  in 
which  you  inform  the  department  that  you  propose  to  embark  for  your 
post  on  the  12th  instant,  and  proceed  by  the  way  of  London,  Paris, 
Berlin  and  Warsaw  to  St.  Petersburg,  from  which  place,  if  successful 
in  obtaining  the  permission  of  the  Russian  government,  you  will  set 
out  overland  for  the  Amoor. 

The  department  will  be  pleased  to  hear  of  your  success  in  obtaining 
the  desired  authority  for  your  overland  journey^  and  of  your  sate 
arrival  at  yonr  distant  post  of  official  duty. 
I  am,  Ac. 

W.  L.  MAROY4 


Mr.  GoUins  to  Mr.  Marcy. 


St.  Pbtbbsburo,  Russia,  July  24,  1856 
8m :  I  arrived  at  Cronstadt  on  the  1 7th  day  of  May  last,  the  only 

Csenger  on  the  first  steamer,  and  the  first  vessel  of  any  kind  that 
entered  at  Cronstadt  this  year.  We  were  detained  by  ice-flows 
in  the  Oulf  of  Finland  three  days.  I  was  detained  two  days  at  Cron- 
stadt in  consequence  of  my  passport  having  no  vise  of  a  Russian  con- 
sul in  the  United  Statea;  which,  according  to  their  regulations,  is 
required.  ♦**♦♦*♦ 

My  wish  was  to  get  the  permission  of  the  government  to  visit  the 
Amoor  country,  leaving  with  it  to  act  upon  my  commission  at  con- 
venience.    The  season  is  now  so  far  advanced  that  I  shall  be  caugh 

Digitized  by  VjOOQ iC 


6  EXPLORATIONS  OF  AMOOB  RIVER. 

in  the  snows  of  the  Taboloney  mountains^  and  too  late^  perhaps,  to 
be  able  to  descend  (as  I  had  intended)  the  whole  course  of  the  Amoor 
susceptible  of  floating  a  canoe  by  water.  If  I  find  it  impossible  this 
fall  or  winter,  I  must  content  myself  with  a  sojourn  at  Irkoutsk  during 
the  winter,  seeing  what  I  can  at  the  iairs  there  and  of  Eyachta,  and 
Mai-mat-tchia,  and  gather  what  I  can  of  the  trade  of  Pekin.  General 
Mouravieff,  the  governor  of  Eastern  Siberia,  and  under  whose  jurisdic- 
tion the  Amoor  is,  has  been  here.  He  is  now  absent  in  Germany  but 
is  soon  .expected  here.  Governor  Seymour  had  conversed  with  him, 
before  my  arrival,  in  relation  to  the  Amoor  country.  He  is  favorably 
inclined  to  the  development  of  the  country,  and  to  the  entrance  of 
Americans  into  it . 

The  report  is  here  that  quite  a  large  fleet,  including  a  steamer,  is 
to  be  sent  around  to  the  mouth  of  the  Amoor  this  summer. 
I  have  the  honor  to  remain^  &c., 

P.  McD.  COLLINS. 

Hon.  W.  L.  Mabcy, 

Secretary  of  State  U.  S.  A.^  Washington. 


Mr.  Collins  to  Mr.  Marcy. 


Moscow,  September  10, 1856. 

Sir  :  Since  my  last,  of  July  24,  I  am  happy  to  inform  you  that  I 
have  made  another  step  in  advance  towards  the  long  sought  Amoor. 
I  have  reached  the  ancient  capital  of  Muscovy  on  my  slow;  but,  I  think, 
sure  way  to  the  '*  promised  land." 

General  Mouravieff  returned  to  St.  Petersburg  about  the  seventh  of 
August.  In  company  with  Governor  Seymour,  I  saw  the  General  at 
his  lodgings.  He  is  the  governor  of  Eastern  Siberia,  to  which  depart- 
ment of  this  empire  the  Amoor  country  is  annexed.  To  him  the  state 
department  of  the  Imperial  government  had  referred  my  application 
for  admission  into  the  Amoor.  He  received  me  with  great  politeness 
and  warmth,  and  entered  immediately  into  conversation  in  relation  to 
the  purpose  of  my  visit.  He  expressed  himself  as  being  most  happy 
in  having  ihe  opportunity  of  introducing  an  American  into  the  Amoor. 
He  said  he  was  pleased  that  the  United  States  had  taken  notice  of  that 
country  ;  that  it  was  yet  a  new  country  and  required  development. 
He  said  that  I  should  see  the  whole  country,  and,  in  order  to  do  so 
the  more  effectually,  I  should  accompany  him ;  that  it  was  now  too 
late  to  visit  the  Amoor  this  year,  but  that  he  should  leave  Moscow 
from  1st  to  16tb  November  next  for  Irkoutsk,  at  which  city  he  resides, 
and  which  is  also  the  headquarters  of  his  government  and  the  capital 
of  Eastern  Siberia.         *♦♦**♦ 

What  perplexes  me  most  is  the  time  lost  in  reaching  the  country  ; 
but  it  seems  impossible  for  me  to  reach  it  this  year.  I  have  done  all 
that  mortal  man  could  do  to  expedite  my  journey.  I  have  not  lost  a 
moment,  nor  remitted  an  effort  to  reach  my  post,  but  without  the  con- 
sent of  the  Russian  government  it  would  have  been  worse  than  folly 
to  have  attempted  it.     I  might  have  gone  simply  as  a  traveller  or 
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merchant  to  Irkoutsk,  but  then,  in  the  absence  of  the  governor,  Gtene- 
nl  Mouravieff,  I  would  have  had  to  remain  there — ^so  that  the  loss  of 
time  here  or  there  was  a  matter  of  no  consequence.  As  it  is  known 
to  you  that  I  am  entirely  at  my  own  charge  in  this  matter^  and  the 
lav  makes  it  necessary  for  a  consular  officer  to  have  the  consent  of  the 
President  in  order  to  leave  his  post,  and  as  I  desire  to  be  perfectly  in 
rale,  I  ask  the  permission  of  the  President  that  I  may  visit  San  Fran- 
cisco, and,  if  necessary,  Washington  city,  and  report  myself  to  the 
department,  at  any  time  I  may  think  the  public  service  demands  it. 
The  region  is  so  far  remote  tKftt  communication  can  only  be  had  at 
long  intervals,  and  even  when  at  the  Amoor  it  must  come  by  the  way 
of  8t.  Petersburg.  I  therefore  ask  it  now.  In  this  affair  I  hope  to 
achieve  something  for  my  country  ;  and  as  there  is  no  commerce  as 
7et  at  the  Amoor  needing  my  special  presence,  my  absence  would  work 
no  injury  to  American  interests,  but,  on  the  contrary,  the  information 
I  may  obtain,  if  laid  ihimediately  before  the  department,  may  be  of 
great  importance.  I  am  more  and  more  indliced  to  believe  that  it 
will  be  valuable ;  at  all  events,  the  United  States  wiU  be  the  first  in 
possession  of  it,  and  we  will  have  the  advantage  of  the  first  commer- 
cial intercourse  with  it ;  and  an  American  will  have  been  the  first 
foreigner  to  have  navigated  the  Amoor  and  to  have  explored  so  inter- 
esting, if  not  now  important,  a  country  as  Manchooria,  the  ancient 
seat  of  Tartar  prowess  under  lenjhis  Khan,  and  from  whence  issued 
the  conquerors  of  China. 

Gkneral  Monravieff  says  that  nature  has  done  much  for  the  country, 
all  it  wants  is  development.  There  has  been  during  the  last  year 
considerable  gold. fields  discovered  in  the  country  east  of  Lake  Baikal, 
which  is  to  the  south  and  east  of  Irkoutsk,  as  many  as  five  to  ten 
thousand  men  have  been  to  work  in  them  during  the  summer,     *     * 

I  fonnd  it  impracticable  to  transport  the  books,  papers,  press,  ^c, 
belonging  to  the  consulate  by  the  overland  route,  a  distance  of  some 
ten  thousand  versts,  seven  to  ten  hundred  of  which  would  be  by  pack 
animals,  and  six  thousand  by  wagon  or  sleigh.  I  therefore  shipped 
them  from  Cronstadt  to  the  Amoor,  in  a  Bussian  man-of-war.  A 
fleet  of  five  or  six  sail,  including  a  steamer,  are  to  leave  Cronstadt  this 
month ;  these  vessels  are  expected  to  reach  the  Amoor  on  the  opening 
of  navigation  in  the  spring.  I  take  the  flag  with  me,  as  I  hope  to 
have  the  honor  to  unfurl  the  first  stars  and  stripes  ever  seen  in  that 
region. 

I  have  the  honor  to  remain,  &c, 

P.  McD.  COLLINS. 
Hon.  W.  L.  Marcy, 

Secretary  of  State,  U.  S.  A. 
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Mr.  Collins  to  Oonemor  Oenerdl  Mfyurarieff, 

St.  Pktbrsbubg,  August  9,  1866. 

Sir:  The  undesigned  having  hcen  appointed  hy  the  President  of  the 
United  States  of  America  their  commercial  agent  on  the  Amoor  river, 
Asiatic  Russia,  has  visited  St.  Petersburg  in  order  to  present,  through 
his  excellency,  the  Hon.  Thomas  H.  Seynrour,  envoy  extraordinary  and 
minister  plenipotentiary  of  the  United  States  at  the  court  of  his  Im- 
perial majesty  the  emperor  of  all  theBussias,  Alexander  the  second, 
the  fact  of  said  appointment.  Mr.  Seymour  addressed  a  note,  previous 
to  your  return  to  the  assistant  minister  of  foreign  affairs,  Mr.  Talstoy, 
mentioning  the  fact  (not  officially)  of  the  appointment,  and  afterwards 
having  seen  Mr.  Talstoy,  since  your  return,  he  thought  an  arrange- 
ment might  he  made  to  have  me  accompany  you  to  Irkoutsk,  from 
whence  I  can  proceed  to  the  Amoor. 

It  is  the  desire  of  the  President  of  the  United  States  to  become  in- 
formed of  so  interesting  a  country  as  the  Amoor,  belonging  to  the 
friendly  power  of  Russia,  and,  when  permitted T)y  the  policy  of  Russia, 
to  partake  of  its  commerce. 

At  present,  it  is  only  proposed  that  I  be  permitted  to  visit  the  coun- 
try to  establish  myself  there,  if  agreeable  to  you,  or  passing  through 
the  country,  embark  for  the  United  States  from  the  Pacific  coast  of  the 
Amoor.  The  official  recognition  of  myself  is  not  now  pressed  upon 
the  government  of  his  Imperial  Majesty,  but  I  hope  at  sdme  future  day 
to  be  recognized. 

P.  MoD.  COLLINS, 
Ccmmercial  Agent,  U.  8.  A. 

Gov.  Gkneral  Mouravieff, 

Governor f  (fee,  cfcc,  (tc. 


Mr.  Collins  to  Mr,  Marcy. 


Moscow,  Russia, 
November  30,  (18,)  1856. 

Sir  :  I  have  at  last  the  pleasure  to  inform  you  of  the  near  approach 
of  my  departure  from  this  city,  having  in  my  pocket  the  sanction  of 
the  Emperor  to  visit  the  "  Eastern  Ocean  across  the  Empire  of  Russia.'' 
I  received^  a  few  days  since,  the  following  passport,  or  certificate, 
written  in  the  Russian  language. 

fnranslatlon.] 
MINISTRY  OF  FOREIGN  AFFAIRS.— ASIATIC  DEPARTMENT. 

Section  11.— Board  1.— October  31, 1866.— No.  3,229, 
Attestation  certificate. 
By  the  supreme  approbation  of  his  Imperial  Majesty,  Mr.  Perry 
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OoUinSy  citizen  of  the  United  States  of  America,  is  despatched  to  the 
coast  of  the  Eastern  Ocean  across  Russia,  in  fulfilment  of  a  commission 
with  which  he  is  charged  by  the  Gbvernraent  of  the  said  States. 

By  the  ministry  oi  foreign  affairs  attested,  and  the  crown  seal 
hereunto  affixed. 

J.  TALSTOY, 
Assistant  Minister  of  Foreign  A  fairs. 
[l.  b.]  ^  KORALEVSKY, 

The  Director  Major  General. 

Under  cover  with  this  document,  our  minister  at  St.  Petersburg, 
Gov.  Seymour,  writes  as  follows  : 

[Extract.] 

Legation  of  thb  Unitbd  Statbs  of  America, 

8t.  Petersburg,  October  30,  {November  12,)  1856. 

Sir  :  I  have  the  pleasure  to  inform  you  that  a  passport,  in  the 
nature  of  a  certificate  of  the  appointment  you  hold  from  the  Presi* 
dent,  has  been  granted  you  by  the  imperial  government,  for  the  pur- 
pose of  enabling  you  to  proceed  to  the  Amoor  river,  in  Asiatic  Russia, 
by  referring  to  the  certificate  which  is  herewith  enclosed,  it  will  be 
seen  that  his  Majesty  the  Emperor  l\as  graciously  deigned  to  recog* 
nize  the  fact  of  the  commission  with  which  you  are  charged  by  the 
government  of  your  country.  Instructions  touching  the  nature  and 
extent  of  the  authority  accorded  to  you  by  his  Imperial  Majesty  have, 
as  I  am  authorized  to  make  known  to  you,  been  given  to  his  Excel- 
lency the  governor  general  of  Eastern  Siberia,  with  whom  you  will 
have  frequent  opportunities  of  conferring  on  Vour  way  to  the  Amoor. 

It  is  not  expected  that  this  government  will  permit  the  establish- 
ment of  consulates,  or  consular  agencies,  at  the  Amoor  at  present. 
It  is,  for  the  present,  merely  a  military  station,  and  must  so  remain 
during  the  pleasure  of  the  Imperial  government. 

THOMAS  H.  SEYMOUR. 
P.  McD.  Collins, 

Commercial  Agent  on  the  Amoor  river,  Asiatic  Btcssia. 

The  government  of  Russia  is  not  yet  prepared  to  open  the  Amoor 
to  indiscriminate  commerce,  or  to  European  exploration. 

Take  the  immense  extent  of  territory  now  under  the  dominion  of 
Russia,  to  which  there  is  no  parallel  in  the  history  of  the  world,  and 
it  presents  a  field  in  which  the  grandest  ideas  may  be  put  practically 
into  execution,  where  the  sovereign  power  is  in  the  handset  one  man, 
having  the  head  to  conceive  vast  designs,  and  the  will  to  put  them 
into  practical  operation.  The  privilege  accorded  me  by  the  Imperial 
government  will  ^ive  me  all  the  advantages  that  presented  them- 
selves to  me  when  I  first  sought  the  appointment ;  and  I  have  no 
doubt  that  the  entering  wedge,  which  is  now  for  the  first  time  about 
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to  be  driven  into  the  heart  of  Manchooria,  will  in  good  time  produce 
all  the  good  results  to  our  country  which  I  have  anticipated,  and  may 
eventually  prove  of  vast  importance  to  our  commerce.  At  all  events, 
our  country  will  be  first  in  the  knowledge  of  this  hitherto  *^  terra 
incognita/' 

That  the  waters  of  Lake  Baikal  can  be  connected  with  the  Amoor 
I  think  there  is  no  doubt,  and  thu«  open  the  very  heart  of  Siberia  to 
our  Pacific  commerce.  This  is  one  thing  I  have  specially  in  view. 
My  idea  is  that  a  railroad  of  a  few  hundred  miles  will  connect  the  two 
systems  of  waters,  and  give  a  continuous  line  of  communication  be- 
tween the  waters  of  the  Pacific  and  the  icy  ocean.  This,  with  a  few 
steamers  on  Lake  Baikal^  the  Jenisea,  the  Lena,  the  Oby,  the  Amoor, 
and  their  tributaries,  would  advance  the  trade  and  commerce  of  those 
countries  a  thousandfold  in  ten  years,  and  realize  more  to  commerce 
and  civilization  than  the  discovery  of  the  ''  Northwest  passage  to 
India."  This  route,  if  opened  with  steamupon  those  Siberian  waters, 
would  realize,  in/act^  a  northeastern  passage  to  India,  through  which 
an  immense  trade  might  eventually  flow  ;  for  with  steam  the  summer 
waters  of  the  Icy  ocean  would  be  available  for  some  months  each  year. 

Now  the  commerce  which  flows  to  Archangel  must  weather  the 
*'  North  Cape"  in  about  71°  north  latitude,  while  the  headlands  of 
the  Oby  are  only  about  72°,  and  those  of  the  Jenisea  would  be  within  73° 
north  latitude.  Then,  while  Archangel  is  in  about  64°,  Obdorsk,  the 
mouth  of  the  Oby,  is  66°  ;  that  of  the  Jenisea  is  little  above  70°. 
Thus,  it  will  be  perceived  that  the  diflerence  is  not  very  great,  and 
with  steam  the  passage  to  the  Oby  would  be  much  more  readily  ac- 
complished than  by  sail  now  to  Archangel. 

Tlius,  with  the  passage  opened  from  the  mouth  of  the  Amoor,  tra- 
versing an  inland  route  by  steam,  the  whole  distance  from  ocean  to 
ocean,  sbme  four  thousand  miles  direct,  whereas  the  diflerent  lines  of 
navigation  made  available  by  this  common  artery  would  be  swelled  to 
three  or  four  times  that  sum ;  for  the  rivers  of  Siberia  form  a  kind  of 
net-work  over  the  face  of  the  country,  and  are  easily  made  available 
by  short  cuts  from  one  to  the  other,  giving  a  very  beautiful  system  of 
internal  navigation. 

My  sojourn  at  Irkoutsk  and  Eyachta  this  winter  will  be,  I  have  no 
doubt,  for  the  best,  though  the  delay  has  been  most  irksome  to  me  ; 
for  from  those  points  I  shall  be  able  to  observe  the  course  of  trade  in 
that  region,  aside  from  the  personal  inspection  of  the  great  trade  that 
concentrates  at  Mai-mat-tschin  and  Kyachta^  between  Russia  and 
China,  which,  ii^  itself,  is  one  of  the  most  wonderful  phenomenons  of 
trade  exhibited  in  any  country,  and  worthy  of  special  observation. 

Since  here  I  have  not  failed  to  observe  something  of  the  commerce 
of  this  country.  Moscow  is  certainly  the  heart  of  Kussia  ;  the  trade 
of  this  city  is  very  great ;  its  wants  manifold  ;  its  resources  great. 

It  was  a  wise  step  to  erect  it  into  a  consulate,  for  I  assure  you  that 
a  consul  here  can  do  our  country  much  good,  socially  as  well  as  com- 
mercially.        **♦**♦**»» 

The  uses  to  which  cotton  is  put  here  is  quite  unknown  to  but  few, 
and  the  hitherto  close  monopoly  that  English  capitalists  have  been 
enabled  to  hold  over  the  introduction  of  the  staple  has  retarded  its 
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more  liberal  consumption  and  restricted  its  ase.  In  fact;  the  whole 
cotton  interest  in  Russia  has  been  in  English  hands — I  may  say  the 
whole  manufacturing  interest  of  the  country — for  England  has  sup- 
plied the  machinery  and  the  mechanics  to  put  up  the  mills  and  keep 
them  in  motion. 

This  point  presents  a  fine  field  for  a  consul ;  much  valuable  infor- 
mation 10  to  b^  dbtained  here,  and  Americans  visiting  this  city  would 
haT(  a  rallying  point  under  the  guidance  and  protection  of  an  Ameri- 
can consul 

The  uses  to  which  leather  is  put,  the  fur,  skin,  and  pelt  trade,  all 
demand  and  command  a  study,  and  ought  to  be  understood  by  our 
goTernment.  *  *  *  *  »  .  *  « 

An  American  visiting  Moscow  is  quite  lost,  having  no  person  to  go 
to  for  information  or  advice,  which  fact  prevents  many  from  visiting  it. 

I  believe  I  am  the  only  (but  one  other)  transient  American  in  this 
vast  city,  where  millions  ought  to  pass  through  our  hands,  and  where 
American  merchants  and  manufacturers  ought  to  have  establishments. 

Governor  General  Mouravieff  is  here,  and  is  to  leave  on  Saturday, 
the  6th  of  December  ;  I  shall  leave  on  Wednesday,  the  3d  of  Decem- 
her ;  a  gentleman  just  from  Irkoutsk,  in  the  government  service,  will 
go  with  me  as  far  as  Nijne  Novgorod  ;  from  thence  I  shall  be  under 
the  protection  of  an  officer  of  the  Governor's  staff,  with  whom  I  will 
be  in  companv,  but  in  separate  sleighs,  to  Irkoutsk. 

I  have  the  honor  to  remain,  very  truly,  your  obedient  servant, 

P.  McD.  COLLINS. 

Hon.  W.  L.'Marct, 

Secretary  of  States  U.  S.  A.^  Washington  Gify, 


Mr.  Collins  to  Mr.  Marcy. 


Ireoutsr,  Eastern  Siberia, 
January  31,  1857. 

Sir  :  I  reached  this  on  the  7bh  instant,  after  a  passage  of  thirty-five 
days  from  Moscow.  I  halted  at  the  most  important  and  interesting 
cities  on  the  way  in  order  to  gaid  what  information  I  CQuld  in  respect 
to  the  commerce  of  the  country. 

At  Nijne  Novgorod,  the  seat  of  the  great  fair,  I  stopped  to  look  at 
its  situation,  and  deliver  a  letter  I  bore  from  General  Mouravieff,  of 
Siberia,  to  Governor  Mouravieff,  his  uncle,  governor  of  Nijne,  and 
brother  of  the  General  Mouravieff  who  captur^  Ears  Jn  the  late  war. 
The  Governor  invited  me  to  dine  with  him  and  entertained  me  in  the 
most  hospitaMe  manner.  The  governor  spoke  much  of  the  great 
commerce  of  his  city,  and  showed  me  the  figures  that  summed  up  the 
value  of  tea  sold  at  the  last  fair  ;  i^  was  six  million  nine  hundred  and 
tufeniy  thousand  rubles  (silver)  6,920,000.  The  ^governor  then  said 
that  the  whole  value  of  trade  at  the  fair  was  over  three  hundred  mU- 
lions  of  rubles.  His  neice,  who  spoke  English  'quite  well,  said,  in 
speaking  of  my  visit  to  the  Amoor,  ''  will  not  this  injure  our  city  if 
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you  succeed  in  turniug  the  trade  of  Siberia  and  China  that  way?" 
I  allayed  her  fears  by  telling  her  that  there  would  be  commerce  enough 
for  all  when  the  country  became  opened  and  known,  and  that  European 
BuBsia  would  still  continue  to  draw  her  teas  overland.  I  mention  this 
because  I  had  discovered  the  same  feeling  on  previous  occasions,  some 
saying  that  it  would  injure  not  only  Russia  proper,  but  give  a  death- 
blow to  Siberia  to  divert  this  immenpe  overland  trade.  I  told  the 
governor  that  the  opening  of  a  direct  commerce  between  Siberia  and 
the  United  States,  by  way  of  the  Amoor,  would  develop  an  immense 
amount  of  commerce  now  latent,  would  stimulate  all  branches  of  in- 
dustry, and  finally  make  that  vast  country  known  to  the  world.  That 
it  possessed  immense  mineral  wealth  and  wanted  population  and 
enterprise.  Nijne  is  well  built  on  the  west  bank  of  the  Volga,  where 
the  Okah  joins  it  from  the  west ;  there  are  some  forty  steamers  on  the 
Volga,  and  commerce  is  rapidly  increasing.  The  distance  to  Astrakan 
and  the  Caspian  sea  is  some  twelve  hundred  versts  ;  the  river  was 
frozen,  but  not  yet  sufficiently  to  risk  a  ride  on  it  to  Kazan,  some  five 
hi)ndred  versts  to  the  east.  I  halted  at  Kazan,  the  old  Tartar  capital ; 
it  is  a  fine  city  and  commands  mpch  commerce.  At  Ecatherinberg  I 
remained  two  days  ;  this  is  the  centre  and  capital  of  mining  operations 
in  the  Ural  mountains;  the  trade  concentrating  here  seems  to  oe  large ; 
it  is  a  beautiful  and  well  built  city,  and  takes  one  by  surprise,  perchefL 
as  it  is,  on  the  pinnacle  and  in  the  very  heart  of  the  mountains,  half 
European,  half  Asiatic ;  the  product  of  tne  mines  (gold)  is  said  to  be 
five  millions,  and  the  variety  of  minerals,  precious  stones  and  marbles 
is  truly  WonderAil. 

The  government  has  a  mint  for  copper,  and  other  works  for  iron, 
marble,  and  precious  stones.  Tumen  was  the  next  point  of  interest ; 
here  is  gathered  the  Eastern  Siberian  trade,  import  and  export — one 
descending  from,  the  other  resting  to  gather  strength  to  cross  the 
Ural  from  Asia  to  Europe.  Tobolsk  formerly  engaged  this  commerce, 
but  Tumen,  being  more  direct,  has  superseded  it.  Thence  by  Omsk| 
which  is  a  well  built  city,  to  Tomsk,  where  I  rested  to  observe  the 
opening  of  the  annual  fair.  This  is  quite  an  important  point,  and 
seems  to  command  an  extensive  trade.  Between  this  and  Omsk  I 
commenced  to  meet  trains  of  sleds,  loaded  with  tea,  from  Kyachta. 
Tomsk  is  one  of  the  great  halting  places  for  these  trains,  and  where 
the  tea  is  discharged  and  taken  up  by  other  trains — the  trains  that 
bring  the  tea  returning  with  other  merchandise. 

I  saw  in  the  open  streets  piles  of  tea,  being  reloaded  on  its  way  to 
Nijne  Novgorod.  The  amount  and  variety  of  merchandise  displayed 
here  was  quite  astonishing ;  and  with  frost  at  30^  of  Reaumur,  busi- 
ness was  brisk  as  possible.  From  this  on  to  Krasnoyarsk  the  number 
of  tea  and  other  trains  increased,  and  to  say  that  I  saw  one  thousand 
sleds  in  a  day's  travel  would  be  within  the  mark.  At  Krasnoyarsk  I 
rested  to  learn  something  of  mining  operations  in  that  region.  This 
place  is  the  emporium  or  eapital  of  a  very  extensive  gold  mining  re* 
gion  on  the  Jenesd.  The  '^  placers"  immediately  in  the  vicinity 
are  somewhat  exhausted,  but  to  the  north  for  seyen  hundred  versts, 
and  in  other  directions,  there  are  extensive  and  rich  mines.  New  dis- 
coveries are  also  being  made  as  the  country  is  more  critically  explored. 
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for  which  purpose  the  natives  of  the  country  are  employed  in  the 
summer.  And  here,  while  speaking  of  gold,  I  will  state  some  facts 
learned  here,  (Irkoutsk.)  I  dined  with  a  miner  who  employs  twelve 
hundred  men  in  '^placer  diggings,"  one  thousand  versts  to  the  north- 
east of  this,  on  a  stream  that  falls  ioto  the  Lena.  In  speaking  of 
the  mines,  the  quantity  of  gold,  &c.,  he  told  me  that  last  year  his 
mines  produced  one  hundred  and  fifty  poods  of  gold,  which,  at  thirty- 
six  pounds  to  the  pood,  gives  five  thousand  four  hundred  and  si3( 
Sounds  ;  estimating  the  value  of  a  pK)und  of  gold  roughly  at  two  hun- 
red  dollars,  will  give  one  million  eight  hundred  thousand  dollars,  or 
nine  hundred  dollars  to  the  hand,  and,  owing  to  tl^e  severity  of  the  cli- 
mate, hat  five  months  in  the  year  can  he  employed  in  lahor.  Another 
establishment  of  two  thousand  hands  yielded  eight  hundred  and 
twenty-eight  dollars  to  the  hand.  This  certainly  will  compare  favora- 
bly with  the  mines  in  California.  I  have  seen  samples  and  specimens 
of  the  gold  and  sand,  which  closely  resemble  that  found  in  California ; 
in  fact,  from  all  I  can  gather,  certain  sections  of  this  vast  country  are 
wonderfully  rich  in  gold,  and  as  all  that  is  dug  has  to  pass  into  the 
government  mint,  the  amount  obtained  remains  unknown  to  the  pub- 
lic. I  find  this  a  very  pleasant  city,  and  the  centre  of  all  that  is  in- 
teresting in  Eastern  Siberia  ;  it  is  the  seat  of  learning,  of  commerce, 
of  fashion,  of  wealth,  of  power  for  this  region,  and  worthy  of  a  criti- 
cal analysis.  *♦*♦**♦*»» 
General  Mouravieff  had  written  to  the  governor  of  Irkoutsk,  Gene- 
ra) Yenzil,  concerning  me,  and  I  was  received  by  him  with  great 
hospitality  and  kindness.  But  some,  supposing  that  my  visit  may 
ventuate  in  breaking  up  the  whole  order  of  things  commercially  as 
now  established^  have  tasen  alarm,  and  many  curious  schemes  have 
been  talked  of,  and  embryo  companies  hinted  at  for  trade  and  com- 
merce with  the  United  States  by  way  of  the  A  moor.  Some  fear  the 
diversion  of  the  trade  of  Kyachta  from  this  city,  and  consequently  the 
overland  trade.  ♦**♦♦♦**♦♦ 
There  is  much  wealth  here,  and  a  great  company  is  talked  of  to  put 
steam  on  the  Amoor,  as  well  as  on  the  Lake  Baikal.  There  is  one 
steamer  on  the  lake,  the  only  one  in  Siberia,  of  eighty-horse  power, 
built  eight  years  since ;  the  machinery  is  German.  At  present,  the 
only  way  of  procuring  machinery  is  overland  from  Ecatherinburg, 
some  three  thousand  five  hundred  versts.  Coal  and  iron  abound  here, 
but  as  yet  little  has  been  done  to  develop  them.  Iron  is  made,  but 
no  machinery.  Within  a  few  days  I  shall  go  to  Kyachta  and  Mai- 
mat-tacbin  to  attend  the  annual  fair ;  it  is  distant  from  this  to  the 
southeast  about  five  hundred  and  fifty  versts ;  the  Baikal  lake  is  now 
frozen,  and  'the  whole  distance  will  be  performed  in  a  sleigh,  with 
post-horses. 

I  take  the  liberty  of  mentioning,  as  it  may  not  be  uninteresting, 
the  system  of  **  posting"  in  Butoia,  having  had  a  good  opportunity 
to  observe  it,  from  Moscow  to  this  city,  a  distance  of  over  five  thousand 
versts,  and  some  twelve  degrees  more  of  longitude  than  from  Boston 
to  Astoria.  This  system  of  '^  posting  "  was  originally  established  by 
the  government,  for  its  own  sole  purposes ;  fipst  strictly  military,  then 
followed  the  mail  for  the  public,  and  finally  for  the  use  of  travellers 
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There  is  from  this  to  Moscow  two  hundred  and  ten  stations,  at  which 
six  **  troykahs,"  eighteen  horses  are  contracted  forbjrthe  govern- 
ment to  carry  the  mail  twice  a  week,  at  three  hundred  rubles  each 
"  troykah  "  per  year  ;  the  stations  were  originally  built  by  govern- 
ment, and  a  postmaster  appointed  to  reside  in  each.  This  arrange- 
ment compelB  the  contractors  to  furnish  the  mail  with  the  necessary 
horses  and  vehicles ;  the  horses  at  all  other  times  (with  the  exception 
of  one  troykah,  which  must  remain  always  for  the  despatch  of  govern- 
ment couriers)  are  at  the  command  of  travellers^  who  carry  what  is 
called  a  "  padaroshna" — that  is,  an  order  by  the  government  on  the 
^'  postmasters  "  to  fornish  a  certain  number  of  horses;  for  this  ^^  pada- 
roshna" the  government  receives,  when  delivered  to  you,  one-half  of  a 
kopeck  a  verst  per  horse  for  the  distance  you  are  to  travel  by  "  post." 
This  order,  besides  being  an  absolute  command  on  the  '^postmasters  " 
to  furnish  the  horses  required,  authorizes  them,  in  case  the  poat-horaea 
are  employed  in  the  transportation  of  the  mail,  to  procure  (command) 
other  horses  from  the  peasants  of  the  villages.  The  system  in  Russia 
is  very  complete,  and  seems  to  work  well,  and  is  worthy  of  considera- 
tion to  our  government,  in  case  a  '^  post-road"  be  established  from 
our  western  frontier  to  California.  The  distance  from  Moscow  to  this 
city  is  "  live  thousand  one  hundred  and  thirty-eight  versts ;"  the 
verst  being  two-thirds  of  our  mile,  will  give  thirty-four  hundred  and 
twenty-six  miles  ;*  this  is  accomplished,  under  ordinary  circumstances, 
in  twenty-five  to  thirty  days,  and  by  government  couriers  in  fifteen 
to  twenty  days,  ordinarily  in  sixteen,  seventeen,  and  eighteen  days. 
There  are  two  hundred  and  ten  stations  or  changes  of  horses ;  this 
gives  the  average  of  twenty-five  versts  to  the  station — that  is,  each 
relay  of  horses  has  to  run  sixteen  and  two-third  miles.  Now  the 
government  pays  tq  the  contractors  three  hundred  rubles,  (silver,) 
two  hundred  and  twenty-five  dollars,  for  each  "troykah,"  (three 
horses,)  that  is,  eighteen  hundred  rubles  to  each  station  for  the  service 
of  the  mails  ;  this,  multiplied  by  two  hundred  and  ten,  will  give  for 
carrying  the  mails  from  Moscow  to  Irkoutsk  three  hundred  and 
seventy-eight  thousand  rubles,  ($283,500.)  The  regulations  posted 
in  the  stations  give  the  passengers  the  right  to  travel  eight  versts 
per  hour  in  the  tiftll,  twelve  in  winter,  and  ten  in  summer  ;  this  rate 
of  speed  you  have  a  right  to  enforce.  As  to  the  couriers,  they  make 
all  that  the  horses  are  capable  of,  and  as  many  as  twenty-eight  horses 
have  been  driven  to  death  in  one  voyage,  the  government  paying  a 
stipulated  price  for  the  dead  horses,  twenty  Jive  rubles  each. 

One  of  the  most  singular  features  in  this  route  from  Moscow,  such 
an  immense  distance  over  such  an  immense  waste  of  country,  is  the 
fact  that  it  occurs  less  than  half  a  dozen  times  that  the  change  of 
horses  does  not  take  place  in  a  city,  town,  or  village.  I  have  no 
hesitation  in  saying  that  I  passed  through,  between  this  and  Moscow, 
five  hundred  cities,  towns,  and  villages.  This,  of  course^  has  been 
the  work  of  time  and  a  strong  government,  because  villages  are'made 
by  Imperial  command.  But,  nevertheless,  there  is  much  to  be  learned 
in  this,  and  it  might  be  of  real  service  to  us  in  solving  the  problem 
as  to  a^post  road  being  the  avant  courier  of  the  Pacific  railroad  to 
unite  the  Mississippi  with  the  Pacific  ocean.     In   performing  the 
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journey  myself^  I  employed  over  seven  hundred  horAes,  becaase  I 
frequently  had  four  and  sometimes  five  to  my  sleigh  ;  this,  with  the 
two  hundred  and  ten  drivers,  and  fifteen  additional  postillions,  say 
two  hundred  and  twenty-five  drivers,  at  a  cost  of  three  hundred  and 
twenty-five  rubles  for  a  *'  troykah,"  or  ^bout  eight  cents  per  mile. 

General  Mouraviefi*  arrived  on  the  12th  (24th)  instant.  On  the 
following  day  I  was  invited  to  dine  with  him.  He  received  me  with 
great  cordiality.  ♦♦*.♦♦»♦ 
General  Mouravieff  sat  in  the  centre  of  the  table,  the  governor  of 
Irkoutsk,  General  Venzil,  on  his  right,  and  General  Korsackoff,  of 
Trans-Baikal,  on  his  left ;  I  sat  opposite.  During  the  dinner,  Gene- 
ral Mouravieff  proposed  the  toast,  ^'America  and  Russia,"  which  was 
drank  with  much  approbation,  to  which  I  responded,  and  closed  by 
giving  the  health  of  ^'Nicolai  Nicolai  Yitch,  Lieutenant  General 
Mouravieff,  Governor  General  of  Eastern  Siberia,  by  whose  sagacious, 
enlightened,  and  far-seeing  |K)licy  in  the  opening  of  the  Amoor  river 
to  commerce,  this  great  hitherto  unknown  country  is  destined  to 
become  one  of  the  most  important  on  the  map  of  the  world."  This 
was  cheered  by  the  guests,  and  the  band  struck  u|»  a  lively  Bussian 
inarch.         *  *,  *  *  *  *  *         I'he 

dinner  was  a  splendid  affair,  and  America  and  Russia,  the  Amoor, 
and  the  Americans,  were  the  topics  of  conversation. 

January  16  (28.) — I  called  on  General  Mouravieff  to  ask  formally  his 
permission  to  visit  Kyachta,  and  also  to  know  the  proper  time  to  set  out. 
He  told  me  that  the  governor  of  Kyachta  would  be  at  his  house  in  a 
few  days,  when  he  would  make  me  acquainted  with  him,  and  I  should 
accompany  him,  or  be  specially  under  his  charge.  General  Mouravieff 
then  wished  to  know  when  I  proposed  to  vbit  Trans- Baikal,  for  he  was 
anxious  for  me  to  see  that  country.  I  answered,  so  soon  as  I  finished 
with  Kyachta,  I  would  be  ready  to  go  to  Chetah  which  is  the  capital. 
To  the  governor  of  Trans- Baikal  he  said:  ^'I  plaoe  Mr.  Collins  under 
your  charge  ;  you  must  see  that  he  has  every  opportunity  to  look  at 
the  country  and  its  resources." 

The  proper  time  t6  go  to  Chetah  will  be  before  the  breaking  up  of 
winter,  otherwise  the  journey  would  be  much  longer  and  more  difficult. 
I  shall  remain  in  Cheta  or  in  that  region  probably  till  May,  according 
to  the  best  information  to  be  gained  at  this  time,  when  the  first  expe- 
dition for  the  season  will  embark  upon  the  Amoor  for  Nicolaief.  I 
visited  to-day  the  Museum,  which  is  also  the  depot  of  mineralogical 
and  geographical  knowledge ;  the  mineral  richness  of  this  country, 
judging  from  the  specimens  exhibited,  is  truly  wonderful ;  the  depart- 
ment of  antiquity  is  also  interesting;  and  as  to  antediluvian  remains, 
no  country  possesses  a  tithe  that  this  does.  There  are  many  varieHes 
of  fish  in  Lake  Baikal,  but  particularly  one  very  singular  ;  this  fish 
is  cost  upon  the  shores  after  great  storms  dead  ;  a  live  fish  has  never 
been  seen ;  the  fish  is  quite  a  mass  of  fat,  from  which  the  inhabitants 
make  quantities  of  oil,  which  is  used  for  domestic  purposes.  Bitumen 
or  asphalt  is  also  thrown  up  from  the  depths  of  the  lake  and  cast 
upon  the  shores,  from  which  also  oil  is  very  readily  obtained.  The 
shocks  of  earthquakes  are  frequent,  but  do  no  damage.  I  saw  yester- 
day s  Greek  priest  who  had  been  some  years  in  Pekin,  China,  in  the 
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Bussian  mission  there;  he  gave  me  some  interesting  information, 
particularly  concerning  the  trade  and  products  of  northern  China, 
Mongolia,  and  Manchooria.  The  northern  portion  of  China  north 
of  the  Yellow  river  produces  no  tea,  hut  much  silk ;  in  Manchooria 
there  is  a  coarse  hut  most  excellent  kind  of  silk  produced,  which  is 
much  esteemed  for  men's  garments ;  the  worms  are  fed  on  a  species  of 
oak  peculiar  to  the  country.  This  silk  is  produced  in  quantities,  and 
a  dress  or  rohe  of  it,  such  as  wqrn  hy  the  priests,  will  last  ten  years. 
The  Russian  mission  U  composed  often  persons,  never  more,  hut  may 
be  less  by  death  or  other  cause ;  they  reside  within  the  city  of  Pekin, 
near  the  Imperial  palace,  have  a  Chinese  guard  of  honors  but  are  per- 
fectly free  and  unrestricted  in  their  movements ;  this  priest  had  been 
to  Canton  overland.  The  Chinese  have  a  school  of  twenty-four  young 
men,' taken  from  the  children  of  those  who  are  descendants  of  the 
Cossacks  made  prisoners  at  the  capture  of  Albasin  on  the  Amoor 
river  in  1680,  in  the  war  with  Russia,  and  who  were  removed  to 
Pekin ;  these  boys  are  taught  the  Russian  language7  and  any  docu- 
ment coming  from  Russia  is  sent  to  this  school  to  be  rendered  into 
Chinese,  as  well  as  such  Russian  books  or  writings  which  the  Emperor 
wishes  to  be  informed  of.  Owing  to  the  course  of  events  in  this 
region  and  the  great  movement  which  will  be  made  towards  the 
Amoor  in  the  spring,  General  MouraviefT  will  not  make  the  voyage 
spoken  of  in  despatch  No.  3,  but  says  he  will  have  to  postpone  it  to 
another  year,  when  the  Grand  Duke  Constantine  will  make  the 
voyage,  carrying  General  Mouravieff.  By  that  time  Russia  will  have 
a  numerous  fleet  at  the  Amoor,  and  the  Grand  Duke  will  wish  to  see 
our  western  shores  in  person.  The  probability  is  that  Russia  will 
find  it  necessary,  in  order  to  give  peace  and  security  to  the  trade  on 
this  important  river,  from  her  Siberian  possessions  into  the  ocean,  to 
foUovf  our  example  in  the  acquisition  of  Louisiana ;  for  the  whole  of 
Manchooria  is  as  necessary  to  the  undisturbed  commerce  of  ^the 
Amoor  as  Louisiana  was  to  our  use  of  the  Mississippi ;  consequently, 
in  my  opinion,  nothing  short  of  the  Chinese  wall  will  be  a  sufficient 
boundary  on  the  south,  and  that  is  not  so  remott^  to  Russia  here  at 
this  day  as  the  Rocky  mountains  in  Jefferson's  day  were  to  us,  much 
less  the  mouth  of  the  Columbia  river,  which  we  acquired  then. 

The  probability  is,  that  in  a  short  time  the  present  Tartar  dynasty 
in  China  will  fall,  and  be,  perhaps,  succeeded  by  a  division  of  the 
Empire;  the  Chinese,  once  rid  of  the  Tartars,  will  not  care  for  Man- 
chooria, the  country  of  their  oppressors,  and  in  the  breaking  up  of 
Tartar  rule  the  Russian  frontiers  will  be  pushed  south  to  the  wall, 
both  in  Manchooria  and  Mongolia — ^in  fact,  it  would  be  very  advan- 
tageous to  us,  if  this  should  take  place;  these  immense  countries 
would  then  be  open  to  our  commerce  and  enterprise,  and  a  great  city 
would  spring  up  at  the  mouth  of  the  Amoor,  unlocking  to  us  a  coun- 
try of  vast  extent  and  untold  wealth.  From  this  to  the  wall  is  but  a 
step,  and  twenty  thousand  Cossacks  would  overrun  and  hold  the  coun- 
try as  easily  as  our  little  army  moved  on  to  Santa  Ife  and  conquered 
New  Mexico. 

In  my  opinion  this  will  take  place,  because  it  is  necessary  to  an 
extended  and  free  commerco  on  the  Amoor,  and  again  it  compensates 
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is  Rassian  policy  for  the  acquisition  of  England  in  India.  These 
consider ations,  aside  from  the  Asiatic  policy  of  Russia,  will  push 
Russia  to  this  acquisition  sooner  or  later;  it  is  as  inevitable  as  the 
original  conquest  of  Siberia. 

The  probability  is  that  I  shall  reach  the  mouth  of  the  Amoor  in  all  of 
June ;  daring  the  summer,  I  shall  have  ample  opportunity  to  see  and 
know  much  of  the  country,  and  shall  be  ready  to  leave  before  the  clos- 
ing of  the  port  in  the  fall.  I  think  that  the  information  obtained  by 
that  time  will  be  valuable  and  quite  new,  and  worthy  of  being  known 
in  detail  by  our  government ;  and  as  in  the  coming  winter  nothing 
more  can  be  done,  I  wish  to  return  to  Washington  and  lay  my  infor- 
mation immediately  before  the  department.  I  would  suggest  that 
one  of  oar  vessels  on  the  Chinese  station  be  ordered  to  visit  Nicolaivsky 
or  De  Castries,  because  I  think  it  would  be  highly  gratifying  to  the 
Russian  authorities  to  see  one  of  our  national  vessels  there,  (the  first,) 
and  then  much  valuable  information  would  be  derived  as  to  navi- 
gation in  that  quarter,  useful  to  our  commerce,  hitherto  unknown, 
and  the  tendency  of  affairs  in  this  region  is  towards  the  Amoor,  which, 
in  a  few  years,  must  make  it  a  port  of  much  value  to  our  merchant- 
Hten. 

A  large  emigration  is  to  take  place  in  the  sprins  and  summer  to  the 
Amoor ;  it  is  reported  that  fifteen  thousand  Cossacks  will  emigrate.  A 
vessel  ordered  there  immediately  would  reach  De  Castries  in  about 
July,  giving  her  plenty  of  time  to  gather  such  information  concerning 
the  approaches  of  the  Amoor  as  must  be  valuable.  The  steamer 
^^America"  has  made  thepassagefromNicolaivsky,  mouth  of  the  Amoor, 
to  Ayan,  through  the  straits  north  of  the  Amoor  into  the  Okhotsk 
sea.  This  has  heretofore  been  considered  impracticable.  It  is  reported 
that  there  are  fourteen  feet  of  water  on  the  bars.  Twenty-tuH)  feet 
is  fonnd  in  the  Straits  of  Tartary,  but  the  charts  and  such  specific 
details  of  the  navigation  as  is  valuable  are  as  yet  in  the  hands  of  the 
local  authorities  there. 

From  the  junction  of  the  two  rivers,  Schilkah  and  Argoon,  which 
form  the  Amoor,  the  distance  to  Nicolaivsky  is  over  three  thousand  five 
hundred  versts.  The  Schilkah  rises  in  Trans-Baikal;  the  Argoon 
forms  the  boundary  between  the  Mongolian  Chinese  possessions  and 
Siberia.  Both  of  these  rivers  are  navigable,  but  to  what  extent  un- 
certain. There  is  navigation  from  this  point  by  the  Angara,  Baikal, 
and  Selenga  to  within  a  short  distance  of  Kyachta,  and  steam  could 
be  employed  the  whole  distance.    I  have  yet  some  six  thousand  versts 

before  me  to  the  mouth  of  the  Amoor. 

♦  ♦  *  *  *  *  « 

I  have  the  honor  to  remain,  very  truly,  your  obedient  servant, 

P.  McD.  COLLINS. 
Hon.  W.  L.  Mabot, 

Secretary  (/State  of  (he  U.  8.  of  America^ 

Washington  oity^  U.  8.  of  America. 

H.  Ex.  Doo.  98 2 
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Mr.  CoUins  to  Mr.  Marcy. 

Irkoutbk,  March  4,  1857. 

Sir:  Since  my  last  of  January  31,  1857,  I  have  visited  Eyachta 
and  Mai-mat-tschin.  Those  places  are  situated  five  hundred'  and  fifty 
versts  to  the  southeast  of  this,  in  N.  L.  51°  21'  and  E.  L.  106°  43' 
from  Greenwich  ;  the  one,  Eyachta,  (Russian,)  in  Siberia ;  the  other, 
Mai-mat-tschin,  (Chinese,)  in  Mongolia,  on  the  northern  edge  of  the 
desert  of  Cobi.  There  are  three  Russian  towns  concerned  in  this 
trade :  Kyachta  proper,  which  is  within  wooden  walls  or  fences,  hav- 
ing gates,  and  a  military  guard  to  prevent  smuggling,  and  only 
separated  from  Mia-mat-tschin  by  an  open  space,  a  rifle-shot  across, 
common  tq  both,  or  neutral  ground ;  three  versts  distant  is  Troysco- 
sarf;  and  twenty- two  versts  further,  on  the  Selenga  river,  is  Ouse- 
Kyachta,  containing,  in  all,  a  population  of  five  thousand  five  hun- 
dred, (5,500.)  The  population  of  Mai-mat-tschin  is  three  thousand 
within  the  walls,  (Chinese  ;)  on  the  outside  is  a  Mongol  Tartar  town 
of  considerable  size,  besides  the  country  on  both  sides  the  line  is 
settled,  producing  cattle,  grain,  horses,  sheep,  and  other  objects  neces- 
sary to  the  consumption  of  all  engaged  in  this  Russo-Chinese  com- 
merce. The  round  value  of  trade,  according  to  the  best  information, 
is  thirty  millions  of  rubles  a  year.  The  official  return  is  different, 
which  I  will  enclose ;  it  is  now  being  translated  for  me.  The  contra- 
band trade  is  admitted  to  be  great  on  all  sides ;  besides,  there  is 
another  place  to  the  west  where  much  tea  finds  its  way  into  Russia. 
The  distance  from  Kyachta  to  Pekin  is  variously  given,  from  twelve 
to  sixteen  hundred  versts.  This  distance  is  accomplished  by  post  in 
thirty  days,  on  horseback,  four  times  a  year.  The  last  post  arrived  a 
few  days  before  I  reached  Eyachta.        ♦*♦♦♦♦ 

There  had  been  a  great  earthouake  in  NW.  China,  destroying  s 
city  and  thirty  thousand  people  ;  bread  was  scarce  in  some  sections, 
amounting  to  a  famine,  but  no  information  of  the  bombardment  of 
Canton  by  the  English,  as  reported  in  the  French  papers,  had  reached 
Pekin.  All  was  quiet  in  northern  China,  the  rebellion  not  being 
felt  there  ;  some  disturbances  were  reported  among  the  Mongols  of  the 
west.  The  export  of  tea  by  the  way  of  Pekin  to  the  Mongol  frontier 
city  of  Hol-han,  on  its  way  to  Russia,  had  been  much  impeded  in  con- 
sequence of  the  exactions  of  the  authorities,  which  was  having  its  in- 
fluence on  prices  at  Mai-mat-tschin,  but  much  tea  was  finding  its  way 
by  the  Yellow  Sea  through  Corea  and  Manchooria  to  Hol-han,  which 
is  three  hundred  versts  to  the  northwest  of  Pekin,  and  the  startinnc 
point  for  the  Russian  trade  to  cross  the  desert.  At  this  time  the  trans- 
portation of  merchandise  is  mostly  by  oxen  on  carts,  as  cattle  are 
cheap  and  plenty  in  Mongolia,  and  the  cost  much  less  than  by  camels 
and  dromedaries,  as  formerl v,  though  not  so  expeditious.  Dromedaries 
in  Mai-mat-tschin  are  worth  thirty  rubles.  I  asked  a  driver  in  atten- 
dance on  a  number  of  them  how  far  the  fleetest  could  travel  in  a 
day?  He  answered  two  hundred  versts.  These  were  used  for  the 
saddle.  These  dromedaries  are  of  the  Bactrian  or  Bucharian  breed, 
and  endure  cold  equal  to  the  horse.    The  frost  was  at  20^  of  Reaumur 
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when  I  saw  tliem,  their  nostrils  and  faces  covered  with  frost  from 
their  breath.  This  fact  maj  be  of  some  practical  importance  in  the 
introduction  of  camels  IhieXj  into  Texas,  bj  our  government,  for  use 
on  our  western  frontier.  The  whole  country  being  covered  with  snow 
in  the  region  of  Mai-mat-tschin  seemed  to  be  no  impediment  to  their 
use.  The  merchants  of  Kyachta  were  apparently  much  pleased  with 
my  visit  there.  They  treated  me  with  great  consideration  and  un- 
houuded  hospitality,  and  gave  me  a  public  dinner  on  the  day  of  my 
departure,  at  which  the  '^  golovah,"  or  head  of  the  merchants,  after 
"  the  health  of  the  Emperor,"  gave  the  health  of  '^  the  President  of 
the  United  States,"  which  was  drank  standing  with  cheers.  I  told 
them  of  the  advantages  which  mast  accrue  to  their  country  by  open- 
ing the  knowledge  and  commerce  of  it  to  Americans  by  way  of  the 
Amoor  ;  that  if  they  would  but  lend  a  helping  hand,  if  our  commerce 
was  desirable,  they  would  see  in  a  few  years  their  commerce  very 
much  augmented ;  that  the  mighty  agent^  steam,  would  unite  the 
waters  of  the  great  Eastern  Ocean  with  the  waters  of  Siberia  by 
way  of  the  Amoor  river,  and  that  instead  of  traversing  over  six  thou- 
sand versts  by  land,  steam  would  deposit  their  merchandise  at  their 
own  doors.  But  they  have  their  fixed  ways  of  trade,  handed  down 
from  fathei;  to  son,  and  from  generation  to  generation,  and  they  think 
of  no  alteration.  Many  vast  fortunes  have  been  made  in  this  trade, 
the  secrets  of  which  are  like  heir-looms  in  ancient  families.  In  fact 
the  whole  trade  is  (me  great  secret^  each  merchant  having  his  own  pe- 
culiar knowledge  which  he  communicates  to  none.  This  may  be  con- 
ceived of  in  a  country  so  remote,  where  there  are  no  public  modes  of 
conveyance,  no  newspapers,  no  publications  of  trade  or  business  of 
any  kind,  and  taking  place  between  two  such  people,  and  that  mostly 
in  the  Mongol  tongue ;  it  is  not  strange  so  little  has  been  hitherto 
known  in  regard  thereto.  By  the  same  mode  of  ^'  posting"  as  pre- 
vails in  Bussia,  Pekin  could  be  reached  from  Kyachta  in  eight  days, 
or  by  couriers  in  five.  Merchandise  occupies  forty-five  to  sixty  days 
from  Hol-han  to  Mai-mat-tschin,  thence  to  Moscow,  from  four  to 
twelve  months,  according  to  the  season  of  the  year  or  cost  of  trans- 
portation. I  was  in  Mai-mat-tshin  frequently,  and  was  invited 
by  the  Bussian  commissioner  of  the  frontier  to  witness  the  ''feast  of 
lanterns"  as  observed  by  the  Chinese.  The  dinner  was  given  by  the 
chief  of  the  city,  *'Zar-gots-t8chay,"  followed,  in  the  evening,  by  eight 
other  feasts  at  the  residences  of  the  first  and  wealthiest  merchants. 
It  was  a  curious  affair,  but  gave  me  a  good  opportunity  to  see  much 
of  their  interior  life  and  habits,  and  to  guess  at  something  of  their 
commerce  and  wealth.  The  city  is  well  built,  in  fact,  there  is  con- 
siderable elegance  and  luxury  in  many  of  their  houses  and  appoint- 
ments. I  was  shown  large  warehouses  filled  with  tea,  ready  for  the 
Bussian  merchant  in  exchange  for  his  skins  and  cloth,  or  perhaps  gold 
and  silver,  for  it  is  now  said  by  some  that,  instead  of  one-third  being 
paid  in  silver  as  established  by  the  treaty  of  Kyachta,  two-thirds  of 
silver  and  gold  finds  its  way  into  the  strong  boxes  of  the  Chinese 
merchants,  so  that  silver  and  gold  bear  a  high  premium  in  that  region. 
In  fact,  the[re  is  no  circulating  medium  in  Siberia  but  copper  and  the 
Bussian  ''credit  notes."     The  commerce  of  Siberia  must  become  very 
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interesting  to  the  United  States,  to  which  mnst  be  added  that  of 
Manchoona,  Mongolia,  and  Northern  China,  of  which  we  now  know 
nothing;  one  item,  for  instance,  cotton  fabrics,  might  be  introduced 
to  the  amount  of  millions  yearly;  then  there  are  many  products  of 
these  countries  that  could  be  received  in  exchange  at  much  advantage. 
But  this  must  be  done  through  the  Amoor  and  its  affluents  ;  it  can 
hardly  be  estimated  what  a  revolution  in  trade  and  commerce  can  be 
effected  in  this  region,  and  the  fondness  of  the  people  for  luxuries  and 
foreign  merchandise  biding  very  great,  if  the  means  of  procuring  them 
were  facilitated,  and  the  prices  cheapened,  the  consumption  would  be 
immense,  and  in  a  few  years  a  trade  of  many  millions  could  be 
effected.  I  shall  leave  here  on  the  10th  instant  for  Chetah,  the  highest 
point  of  navigation  on  the  Siberian  waters  of  the  Amoor. 

I  remain,  very  truly,  your  obedient  servant, 

P.  McD.  COLLINS. 

Hon.  W.  L.  Mabot, 
Secretary  of  State^  United  States  of  Americay  WdMngUm,  D.  C. 


Mr.  Ajojileton  to  Mr,  CoUins. 


Department  of  State, 
Washington,  May  5,  1867. 
Sir  :  Your  interesting  despatches  of  1856  to  No.  4,  inclusive,  and 
No.  1  of  1867,  the  latter  dated  at  Irkoutsk,  January  31,  have  been 
received. 

The  department  is  gratified  to  learn  that  you  have  proceeded  so  far 
without  accident  on  the  overland  route  to  your  distant  post,  and  that 
you  have  met  with  so  much  hospitality  in  the  various  cities  through 
which  you  have  passed. 

Your  description  of  the  provinces  through  which  you  have  journeyed 
has  been  read  with  much  interest. 
I  am,  &c., 

JOHN  APPLETON, 
AaaUtant  Secretary. 


Mr.  Collins  to  Mr.  Cass. 


WASHnrGTON,  March  6,  1858. 

Sir  :  Your  note  of  16th  instant  is  at  hand,  in  which  my  absence 
fVom  my  ^ost  is  sanctioned  and  the  appointment  of  Mr.  George  S. 
Cushing  vice  commercial  agent  in  my  place  approved  ;  you  also  state 
that  the  department  would  be  pleased  to  receive  a  full  report  of  the 
extensive  country  embraced  within  my  agency. 

During  my  voyage  from  St.  Petersburg  towards  the  Amoor  and 
while  in  Siberia,  I  nad  the  honor  of  addressing  the  Department  of 
State  on  a  variety  of  such  subjects  as  I  deemed  of  oommercial  impor- 
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tenoe  to  tlie  oonntry ;  but,  in  order  to  place  my  voyage  in  a  clear  light, 
I  will  briefly  recapitulate. 

My  commission  was  dated  24th  March,  1856  ;  on  the  12th  April 
following,  I  sailed  for  Liverpool ;  from  Liverpool  I  proceeded  to  Lon- 
don, and  thence  to  Hull,  where  I  embarked  via  Elsinore,  Denmark, 
for  Cronstadt,  where  I  arrived  on  the  17  th  May  ;  in  a  day  or  two  I 
reached  St.  Petersburg.  There,  as  previously  detailed,  I  remained 
awaiting  the  consent  of  the  government  of  Russia  to  prosecute  my 
▼oyage.  Our  minister,  Mr*  Seymour,  doing  all  in  his  power  in  the 
meantime  to  hasten  my  departure. 

From  St.-  Petersburg  I  passed  on  to  Moscow  in  August,  and  finally 
lacceeded,  in  Deceml^r,  1856,  in  departing  from  Moscow.     I  then 

Kied  on  eastward  by  way  of  Vlademir,  Ilijne-Norgorod,  Kazan, 
therinburg,  Tumen,  Omsk,  Tomsk,  Krasnoyarsk  to  Irkoutsk ;  a 
distance  from  Moscow  of  three  thousand  five  hundred  and  forty-five 
miles,  in  a  sleigh  drawn  by  horses  the  whole  distance. 

I  arrived  at  Irkoutsk,-  the  capital  of  Eastern  Siberia,  on  the  7th  of 
January,  1857,  where  I  remained  until  the  4th  of  February,  when  I 
proceeded  to  Kyachta  and  Mai-mat-tschin  to  witness  the  Chinese-Bus- 
sian  commerce  conducted  at  those  cities.  Returning  to  Irkoutsk,  I  set 
forth  on  my  way  to  Chetah,  on  the  head  waters  of  the  Amoor,  on  the 
9th  of  March,  1857.  I  remained  in  Chetah,  and  in  the  mines  of 
Kerchinsk,  until  after  the  breaking  up  of  the  ice  in  the  river  Ingodah, 
when,  on  the  18th  Mav,  I  set  out  for  Schilkah ;  from  whence,  early  in 
Jane,  in  a  small  row  boat,  I  started  for  the  mouth  of  the  Amoor, 
where  I  arrived  on  the  10th  July. 

From  Nicolaivsky,  the  port  of  the  Amoor,  I  sailed  by  way  of  Hak- 
odadi,  Petropaulosky,  Kamschatka,  and  the  Sandwich  islands,  for 
San  Francisco,  and  from  thence  to  Washington,  where  I  arrived  in 
February,  1858. 

Having  left  San  Francisco,  originally,  on  this  voyage,  on  5th  Jan- 
uary, 1856,  I  have,  therefore,  been  engaged  in  the  voyage  a  little  over 
two  years,  and  travelled  over  thirty  thousand  miles. 

Herewith  I  have  the  honor  to  submit  my  report,  as  brief  and  con- 
cise as  the  nature  and  extent  of  country  over  which  I  traversed  will 
admit  of. 

The  field  is  a  new  one,  and  if  I  have  not  done  it  justice,  my  hope 
is  that  those  who  may  be  encouraged  to  follow  me  will  be  better  ena- 
bled and  more  competent  than  myself  to  the  task. 
^  My  great  hope  is  that,  being  the  first,  I  shall  not  be  the  last  Ame- 
rican who  shall  see  that  most  extensive  and  truly  interesting  country, 
worthy  of  some  attention  in  these  active  and  stirring  times — ^locked  up 
heretofore  in  its  icy  barrier  to  the  north  ;  inapproachable  and  unknown 
to  foreign  commerce  because  of  its  distance  from  the  ocean,  and  its 
peculiar  isolated  situation  ;  cut  off  by  deserts  and  wild  tribes  on  the 
•oath  and  southwest ;  sealed  bv  the  inexorable  laws  of  Chinese  exclu- 
riveness  on  the  south  and  southeast ;  lying  inert  and  dormant  half 
the  y^ar,  like  one  of  its  own  peculiar  quadrupeds,  sucking  its  paws, 
to  sustain  animal  life.  This  country,  provided  by  nature  with  a  natu- 
ral road  to  the  ocean,  heretofore  closed  oy  barbaric  powers,  it  is  hoped 
will,  ere  long,  awake  to  the  scream  of  the  steam  engine  and  the  light- 
Digitized  by  VjOOQ iC 


22  EXPLORATIONS   OF  AMOOH  RIVEH. 

ciDg  flashes  of  the  telegraphy  and  be  received  in  the  embrace  of  com- 
mercial States  as  a  worthy,  though  heretofore  rather  a  sleeping  partner. 
I  have  the  honor  to  remain,  very  truly,  your  obedient  servant^ 

P.  McD.  COLLINS, 
U.  S.  C.  A.  J  Amoor  River ^  AdcUic  Russia. 
Hon.  Lewis  Cass, 

Secretary  of  StaiCj  Washington  Cityj  D.  C7. 


Mr.  CcUins  to  Mr.  Cass. 


Washingtok  City,  March  6,  1858. 

Sir  :  I  remained  at  Irkoutsk  after  my  return  from  Eyachta  and 
Mai-mat- tschin  until  the  9th  March,  1857)  when,  accompanied  by  Mr. 
Gourieff,  a  Bussian  officer,  private  secretary  to  Oeneral  Mouravieff,  we 
set  out  for  Chetah.  Crossing  Lake  Baikal  on  the  ice,  we  reached 
Yerchneodinsk  the  following  day.  Here  we  overtook  Oeneral  Eorsac- 
koff,  governor  of  the  province  of  Trans -Baikal,  to  whom  the  merchants 
of  the  place  were  giving  a  dinner  ;  we  were  invited  to  it  upon  our 
arrival. 

We  did  not  go  on  direct  to  Chetah,  but  at  11  p.  m.  set  out  for 
Petrofsky  iron  works,  one  hundred  and  eighty  versts*  to  the  south- 
east, among  the  foot  hills  of  the  Stanovey  mountains.  We  arrived 
there  the  following  day,  and  were  kindly  received  by  the  superintend- 
ent, who  gave  me  every  facility  to  inspect  the  works.  It  is  a  convict 
establishment,  with  a  very  considerable  village  attached,  which  has 
grown  up  from  liberated  convicts  and  the  settlement  of  peasants.  The 
ore  is  of  good  quality,  and  is  smelted  with  charcoal,  though  mineral 
coal  is  found  in  the  vicinity  in  abundance.  The  smaller  casting,  and 
bar  iron  looked  well,  though  the  superintendent  said  that  the  best 
quality  of  bars  had  all  been  sent  to  market.  Some  machinery  has 
also  been  made  here,  and  an  attempt  at  steam  engines  and  boilers, 
but,  owing  to  the  want  of  the  necessary  appliances  and  machine  shops, 
the  work  looks  rough  and  imperfect ;  but  this  is  to  he  remedied,  as 
there  is  now  erected  the  frame  work  of  an  iron  building,  which,  when 
completed,  is  to  contain  all  the  modern  appliances  for  the  constructing 
of  steam  engines  and  other  machinery.  These  mines  were  first 
opened  and  worked  in  the  reign  of  Peter  the  Oreat,  whence  the  name, 
but  much  neglected  for  some  years  immediately  preceding  the  adminis- 
tration of  amiirs  in  Siberia  by  General  Mourapieff ;  but  since  his  ap- 
pointment as  Governor  General  of  Eastern  Siberia  he  has  caused  much 
im^ovement  and  reform  in  all  branches  of  industry. 

We  departed  thence  on  the  13th,  at  11  p.  m.,  returning  by  wav  of 
Verchneodinsk,  took  the  road  towards  Chetah  in  an  easterly  direction, 
crossing  the  Stanovey  mountains,  which  divide  the  waters  of  the  Frozen 
ocean  from  those  of  the  Pacific.  The  frost  was  yet  severe,  and  upon 
the  summit  of  these  mountains  we  had  a  violent  snow  storm,  but  the 
native  (Burat)  driving  hurried  us  along  at  full  speed.    The  summit  is 

*  A  Tent  if  two-thtrdi  of  a  mile. 
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reached  something  like  that  of  the  Ural  mountains  at  Ecatherinbnrg, 
hj  an  easy  grade,  over  a  oonntry  frequently  bare  of  timber.  The 
eastern  descent  is  more  abrupt,  but  not  the  least  inconvenient  for  a 
good  wagon  road.  Some  portions  of  it  are  well  covered  with  forest. 
As  we  approached  the  foot  of  the  mountains,  and  descended  towards 
the  Ingodah,  the  country  presented  to  the  view  a  very  extensive  valley, 
bare  of  forest,  reaching  to  the  mountains  on  the  east  of  the  river,  some 
ten  or  twelve  miles  distant.  We  now  passed  along  this  valley  to  the 
north,  over  a  beautiful  rolling  prairie,  where  herds  of  cattle  were 
grazing  on  the  natural  grasses,  as  in  California  during  the  winter. 

We  arrived  at  Ohetah  on  the  16th  March,  at  8  p.  m.,  after  a  ride 
in  sleighs  and  idegas,  according  to  the  nature  of  the  road,  in  fortr- 
five  hours,  a  distance  of  four  hundred  and  fifty  versts  from  Verch- 
neodinsk.  Governor  Eorsackoff  had  lodgings  provided  for  us,  and 
we  were  soon  made  comfortable.  Chetah  is  the  capital  of  the  gov- 
ernment of  Trans-Baikal,  situated  on  a  small  river  of  that  name 
which  falls  into  the  Ingodah  about  one  mile  distant.  The  Ingodah  is 
one  of  the  main  sources  of  the  Amoor.  Chetah  is  in  about  62  degrees 
N.  latitude,  and  113  degrees  E.  longitude,  containing  twelve  hundred 
inhabitants.  It  is  quite  a  new  place,  being  now  in  its  fourth  year 
as  the  seat  of  government.  The  frontier  of  Mongolia  is  one  hundred 
miles  to  the  south. 

After  remaining  a  few  days  at  Chetah,  and  satisfying  myself  that 
it  was  the  point  at  which  I  should  embark  on  the  opening  of  naviga- 
tion, I  concluded  to  make  it  the  point  of  my  departure  by  water  on 
my  way  to  the  Pacific  Ocean.  It  was  my  intention,  originally,  to  have 
gone  to  Schilkah  to  await  the  breaking  up  of  the  ice  in  the  river  ;  but 
after  reaching  Chetah,  and  gaining  such  information  as  I  could,  I 
came  to  the  conclusion  that  steamboats  could  ascend  to  this  point.  In 
view  of  this,  and  having  been  invited  to  do  so  by  Governor  Korsao- 
koff,  I  came  to  the  determination  that  this  was  the  proper  point  from 
whence  to  embark.  Governor  Korsackofi',  in  order  to  carry  out  this 
intention^  ordered  a  small  boat  to  be  constructed  for  me.  Mr.  Linan, 
a  merchant  of  Chetah,  also  offered  me  passage  in  one  of  his  barges, 
with  the  understanding  that  I  should  have  the  opportunity  of  stop- 
ping at  such  points  as  I  might  desire  in  order  to  visit  the  inhabitants 
along  the  shores  and  learn  as  much  as  possible  of  the  country^  to- 
gether with  the  manners,  customs,  and  commerce  of  the  people  I 
communicated  this  proposition  to  Governor  Korsackoff ;  he  answered 
that,  by  order  of  General  Mouravieff,  I  was  to  be  under  the  charge  of 
Colonel  Oushakoff,  the  chief  of  the  military  expedition  for  the  Amoor, 
to  whom  it  must  be  referred  upon  my  arrival  at  Schilkah,  because  a 
barge  had  already  been  assigned  for  my  use  at  that  point. 

The  province  of  Trans-Baikal  is  about  the  size  of  California,  and 
contains  near  the  same  population,  (:U0,000.)  It  is  a  good  grazing 
country  for  both  cattle  and  sheep,  the  number  of  which  is  stated 
officially  at  about  two  millions,  (2,000^000.)  The  rivers  abound  in 
fish ;  the  earth  produces  grain  and  vegetables,  flax  and  hemp  ;  the 
forests  afford  plenty  of  game,  and  the  mountains  abound  in  minerals ; 
80  that  nature  has  done  all  that  is  required  to  make  it  a  ^reat  country. 
The  winters  are  cold,  but  remarkably  dry  and  salubrious,  the  sky 
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being  seldom  obscured bj  cloudsi  and  bat  few  stonns  except,  upon  tbe 
mountain  ranges. 

I  determined  to  employ  the  time  that  must  elapse  before  the  break- 
ing up  of  the  ice  in  the  riyer  in  visiting  the  mines  of  Nerchinsk  and 
other  objects  of  interest  in  this  section  of  the  countr  j.  We  set  out 
by  way  of  Old-Nerchinsk  to  visit  the  silver  mines  of  Great-Nerchinsk ; 
we  passed  through  a  very  interesting  country  until  we  came  to  the 
town  of  Bankin,  about  three  hundred  versts  below  Chetah,  where  we 
had  to  cross  the  country  in  a  southeast  direction  over  a  range  of  high 
mountains  ;  passing  these,  we  again  found  a  tolerably  level  road, 
with  post  stations  at  villages,  where  we  were  provided  with  changes 
of  horses.  Great  Nerchinsk  is  a  place  of  five  thousand  inhabitants, 
situated  in  the  centre  of  one  of  the  richest  and  most  extensive  silver 
countries  in  the  world  ;  nor  is  silver  the  only  mineral ;  there  is  also 
tin  and  gold,  lead  and  coal,  copper  and  iron.  This  place  is  six  de- 
grees east  and  one  desree  south  of  Chetah,  on  the  waters  of  the  Ar- 
goon,  about  four  hundred  and  fifty  versts  irom  its  entrance  into  the 
Amoor.  At  a  point  opposite  Nerchinsk,  not  many  miles  distant, 
there  is  said  to  be  four  feet  and  a  half  of  water  over  the  bars  into  the 
Amoor ;  if  this  be  the  case,  it  would  be  navigable  for  steamers  ;  in 
£ftct,  it  is  said  to  be  navigable  for  a  very  considerable  distance  above. 
This  section  is  generally  bare  of  timber,  except  the  more  elevated 
mountains;  the  valleys  are  small,  but  the  hill  sides  and  i oiling 
prairies  afford  grass  and  grain,  the  soil  being  of  excellent  quality.  The 
superintendent  of  the  mines  treated  us  with  every  consideration  ;  and, 
after  looking  at  the  town  and  resting  over  night,  he  gave  us  his  own 
travelling  vehicle,  with  horses  from  the  police  station,  to  facilitate  our 
progress  through  the  mines.  There  were  no  mines  at  this  season  of 
the  year  being  worked  immediately  at  Nerchinsk,  so  we  had  to  ride  to 
a  small  village  to  the  south  a  few  versts ;  at  this  place  we  found  Mr. 
Eichwald,  who  had  spent  several  years  in  the  mines  of  Germany.  He 
had  been  recently  oraered  trom  St.  Petersburg  to  take  charge  of  these 
mines,  which  had  been  rendered  worthless  for  want  of  proper  drainage 
and  ventilation.  The  defects  and  errors  of  former  engineers,  from 
the  plans  and  drawings  shown  me  by  Mr.  Eichwald,  will  be  remedied, 
and  the  mines  restored  to  their  former  productiveness.  We  visited 
the  mines  of  the  ^' Three  Holy  Saints,'"  descending  by  a  shaft  to  a 
depth  of  over  two  hundred  feet,  and  then  entering  an  adit  passed  out 
on  the  side  of  the  mountain  a  thousand  feet  from  where  we  entered. 
But  few  laborers  were  at  work  ;  we  however  saw  plenty  of  ore,  which 
looked  rich,  and  the  evidences  of  vast  amounts  having  been  pre* 
viously  mined.  From  this  we  visited  the  mines  of  Zarentoonskoy. 
ten  or  fifteen  miles  further  on  ;  we  descended  by  a  vertical  shaft,  and 
along  through  gloomy  and  hollow-sounding  passages  two  hundred 
and  forty  feet  beneath  the  surface,  where,  entering  an  immense  cham- 
ber, hollowed  out  of  nearly  solid  silver  ore,  we  were  shown  the 
richest  mine  in  Asia — perhaps  in  the  world.  To  say  how  much  silver 
there  is  in  that  mountain  would  test  too  strongly  human  credibility ; 
but  I  can  say  with  truth  that  it  was  the  first  time  I  had  ever  been 
walled  in  with  bright  sparkling  massive  silver  walls.  The  superin- 
tendent said  that  the  whole  mountain,  as  far  as  explored,  was  rich. 
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We  spent  several  days  in  visiting  such  mines  as  were  open,  and  also 
the  smelting  and  reducing  establtshments,  but  it  was  jet  too  early  in 
the  season  to  find  them  in  operation. 

From  the  silver  mines  we  passed,  bj  a  circuitous  route  through  the 
Cossack  villages  of  the  borders  or  frontier,  over  to  the  gold  mines  of 
the  Onon,  the  most  considerable  southern  tributary  of  the  Ingodah. 
Here  we  found  three  hundred  men  at  work,  though  in  former  years 
there  had  been  fifteen  hundred,  but  they  had  been  removed  to  other 
mines.  The  auriferous  deposit  is  found  in  a  valley  of  thirty  versts 
long,  and  varying  in  width  from  a  half  to  two  versts  ;  through  this 
valley  meanders  a  considerable  creek,  which  is  turned  from  its  course 
into  a  canal,  thereby  draining  the  original  water  course ;  the  miners 
now  proceed  to  remove  the  sand,  earth,  and  rocks,  from  the  bed  and 
fides  of  the  creek,  until  they  have,  by  '^ prospecting"  or  testing  the 
earth,  discovered  the  gold;  the  auriferous  earth  is  then  borne  to 
machines  worked  by  the  water  of  the  creek,  now  supplied  from  the 
canal  upon  its  bank.  The  process  is  simple ;  a  vertical  shaft,  with 
large  horizontal  arms,  is  put  in  motion  by  water  upon  an  overshot 
wheel ;  the  earth  is  cast  into  a  circular  basin,  twelve  feet  in  diameter^ 
which  is  furnished  with  an  iron  bottom  pierced  with  holes,  through 
which  the  washed  earth  passes,  while  the  stones  are  precipitated 
through  an  opening  at  the  side  Four  large  arms  are  making  their 
revolutions,  having  ponderous  pieces  of  iron  attached,  which  crushes 
the  earth  and  frees  it  from  stones  ;  thus  the  gold  becomes  freed  from 
the  earth,  and  washing  with  the  water  and  sand  through  the  sieve 
over  a  wooden  apron  having  several  grooves  or  pockets,  into  which 
the  gold  with  the  heaver  portions  of  the  sand  lodges ;  while  the 
refiise  tailings  pass  out  at  a  sluice,  and  are  borne  off  upon  ground 
already  worked,  or  outside  of  the  paying  ground.  These  machines 
are  placed  along  at  convenient  distances,  according  to  the  number  of 
worKmen  in  the  particular  locality,  Fay  from  one  hundred  and  fifty  to 
two  hundred  to  each  machine.  The  superintendent  conducted  us  over, 
not  only  the  diggings  and  washings,  but  through  the  hospital,  work- 
shops, and  prison ;  every  department  was  on  a  scale  of  order  and 
cleanliness  only  to  be  seen  in  a  well  regulated  military  establishment. 
Tbere  was  an  order  on  the  superintendent  for  these  mines  to  produce 
one  hundred  thousand-  rubles'*'  during  the  year,  though  he  informed 
me  that  a  million  could  be  washed  if  necessary.  All  the  mines  in 
this  province  are  worked  by  convicts,  on  government  account ;  no 
private  mining  is  allowed. 

We  then  crossed  the  country  in  order  to  intersect  the  road  to  Bankin, 
and  on  the  night  of  the  10th  experienced  a  very  severe  stermy  night 
on  the  mountains,  with  frost,  at  15^  of  Reaumur;  though  the  frost 
was  not  so  severe  as  I  had  experienced,  yet,  in  consequence  of  the 
piercing  wind,  I  suffered  more  than  on  any  other  of  my  night  rides 
while  in  Siberia.  We  now  hastened  down  the  mountain,  and  reached 
Bankin  pretty  nearly  used  up.  Mr.  Gourieff,  my  companion,  though 
s  young  Bussian,  and  accustomed  to  his  native  climate,  was  quite  as 

*  A  ruble  is  75  cents. 
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well  satisfied  as  myself  to  find  shelter  and  a  warm  room,  where,  with 
plentiful  cups  of  hot  tea,  we  forgot  the  sufferings  of  the  night. 

Crossing  the  Schilkah  at  Bankin  to  the  northern  shore,  we  returned 
by  the  way  of  Old  Nerchinsk  to  Chetah,  having  travelled,  in  all,  over 
one  thousand  miles  since  we  left  Chetah. 

It  was  now  about  the  middle  of  April,  the  river  still  frozen  and  the 
mountains  covered  with  snow  ;  the  earliest  day  set  for  the  breaking 
up  of  the  ice  in  the  Ingodah  was  the  13th  of  May. 

The  country  on  this  side  of  the  mountains  is  ^ell  adapted  to  the 
growth  of  grain  and  the  sustenance  of  large  herds  of  cattle ;  the 
pine  timber  is  very  fair,  out  of  which  the  Russians  construct  their 
barges  and  rafts  on  which  they  descend  to  the  settlements  near  the 
ocean.  Much  of  the  country  from  this  to  Old  Nerchinsk  is  high 
rolling  prairie,  with  a  firm  sod,  and  portions  near  the  villages  under 
cultivation  produces  grain  and  vegetables  in  abundance  ;  the  moun* 
tains  are  generally  well  wooded  with  pine,  birch,  and  spruce. 

Some  considerable  attention  has  been  given  to  the  breeding  of  hogs 
in  this  section,  and  a  Mr.  Linan  has,  in  consequence  of  the  movement 
to  the  Amoor,  established  a  pork  and  beef  curing  and  packing  estab- 
lishment on  the  river,  twenty-eight  versts  to  the  south  of  Chetah, 
where  he  is  engaged  preparing  his  first  shipment  for  the  Amoor.  His 
barges  were  being  constructed  on  the  bank  of  the  river  near  by  ;  he 
had  also  attached  to  his  establishment  a  bakery,  where  he  was  pre- 
paring dry  biscuit  for  the  same  market. 

The  native  Tartar  tribes  of  the  country  are  under  perfect  subjection 
to  Russian  authority ;  many  of  them  yet  reside  in  their  own  primitive  huts 
and  villages,  enjoying  their  own  peculiar  social  and  religious  customs 
and  rites,  and  governed  to  some  extent  by  their  own  chiefs  and 
priests  ;  yet  you  see  them  in  the  towns  and  cities  engaged  as  laborers 
and  mechanics,  or  on  the  road,  as  teamsters ;  they  are  now  also 
drafted  as  soldiers,  and  the  metamorphosis  of  a  Burat  or  Mongol  into 
a  soldier  of  the  line  or  Cossack  is  quite  easy,  and  they  seem  much 
pleased  with  the  change. 

These  native  troops,  well  officered,  will  become  very  efficient  in  the 
occupation  and  settlement  of  this  vast  country ;  thirty  thousand  of 
which  can  be  mustered  in  this  province. 

On  the  7th  May  the  ice  in  the  Ingodah  moved,  and  in  the  course 
of  the  day  the  river  opposite  Cheta  was  free ;  yet  it  was  gorged  both 
above  and  below.  Colonel  Oushakoff  informed  me  in  the  morning 
that  the  boat  preparing  for  me  would  be  ready  on  the  13th,  at  which 
time  he  thought  it  would  be  safe  to  depart.  The  weather  was  now 
mild,  and  on  the  9th  there  was  rain,  and  again  on  the  12th,  13th 
and  15th.  It  was  now  determined  that  Captain  Fulhelm,  of  the 
Russian  American  Company's  service  and  governor  of  Ayan,  who  was 
here,  like  myself,  for  the  purpose  of  descending  the  Amoor,  should  go 
in  company  with  me ;  this  was  very  agreeable  to  me,  as  he  spoKe 
English  and  also  wished,  like  myself,  to  explore  the  country  to  as  great 
an  extent  as  our  limited  means  would  permit,  in  our  descent  to  the 
ocean. 

The  boat  not  being  forthcoming,  and  waiting  for  it  day  after  day 
until  the  ISth,  we  finally  accepted  the  invitation  of  a  Russian  mer- 
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chanty  Mr.  Zemin,  of  Irkoutsk,  to  take  passage  in  his  boat  to  Schilkah, 
where  he  was  proceeding  to  carry  out  a  contract  with  the  Russian 
American  Company  to  transport  down  the  Amoor  one  thousand  tons 
of  proYisions  and  merchandise,  together  with  a  company  of  one  hun- 
dred emigrants  for  their  possessions  on  the  Pacific. 

On  the  evening  of  the  18th  May  we  set  out  in  a  telega  for  the  village 
of  Attaman,  twelre  versts  east  of  Ohetah,  at  which  point  the  barge 
of  Mr.  Zemin  had  been  built.     Here  we  remained  during  the  night. 
On  the  following  day  Mr.  Zemin  arrived,  accompanied  by  Mr.  Baddy, 
a  naturalist,  sent  out  by  the  government  to  spend  two  years  on  the 
Amoor.     He,  like  ourselves,  had  become  impatient  of  delay,  and  had 
accepted  Mr.  Zemin's  offer  of  a  passage  to  Schiikah.     The  barge  was 
ready,  except  a  roof  to  protect  us  from  rain;  the  workmen  were 
hastily  putting  it  on  and  adjusting  the  oars,  while  the  baggage  and 
provisions  of  the  party  were  beinff  hastily  thrown  in.     This  was  no 
small  matter.     Mr.  Baddy,  with  his  hunting  companion,  and  a  two 
years'  outfit ;  Mr.  Zemin  and  clerk,  with  a  Bussian  merchant's  trav- 
elling comforts ;  Captain  Fulhelm  and  servant,  and  myself,  with  our 
provisions  for  tlie  whole  voyage  of  the  Amoor ;  the  pilot  and  eight 
men  at  the  oars,  with  their  provisions,  composed  a  medley  of  objects, 
and  bulk  enough  to  require  the  most  of  the  covered  portion  of  the 
barge.    In  the  meantime  the  hundred  emigrants  had  come  up  with 
us,  now  at  the  disposal  of  Mr.  Zemin,  to  assist  in  navigating  the 
barges  and  rafts  loaded  here,  and  at  different  points  below,  with  the 
provisions  and  merchandise  for  the  Bussian  American   Company. 
These  men,  by  contract,  were  to  be  in  the  service  of  Mr.  Z.  to  assist 
in  navigating  and  working  his  barges  and  rafts  to  their  destination, 
near  the  mouth  of  the  Amoor.     All  was  bustle  and  confusion  ;  but  in . 
the  course  of  a  few  hours  our  barge  was  pushed  into  the  current  orthe  ' 
Ingodah.     The  men  and  laborers  on  the  shore  gave  us  a  cheering 
shout.     The  current,  with  the  help  of  our  oars,  swept  us  quite  rapidly 
along  the  shores  of  this  beautiful  river,  whose  waters,  with  the  accu- 
mulation of  others  as  we  progressed  in  our  downward  course,  was  to 
float  ns  to  the  ocean,  four  thousand  versts  to  the  east. 

We  come  now  to  review  this  immense  line  of  country  over  which 
we  have  traversed  from  Cronstadt,  the  gate  of  St.  Petersburg,  to  the 
head  waters  of  the  Amoor,  a  distance  of  four  thousand  five  hundred 
and  sixty-five  miles,  (4,565.)  St.  Petersburg  is  situated  on  the  river 
Neva,  twenty  miles  from  Cronstadt,  at  the  head  of  s!iip  navigation  on 
the  Gulf  of  Finland,  the  most  eastern  arm  of  the  Baltic  sea,  in  59°  57' 
north  latitude^  and  30°  25'  longitude  east  from  Greenwich.  The  navi- 
gable approaches  of  St.  Petersburg  are  closed  by  ice  from  about  the 
15th  November  to  the  15th  May  yearly.  The  Neva  communicates 
with  lake  Ladoga  to  the  north,  by  the  navigable  waters  of  which, 
assisted  by  art,  you  enter  the  waters  of  the  Volga,  by  which  you  have  a 
continuous  water  communication  from  the  Baltic  into  the  Caspian  sea, 
and  by  a  canal  from  the  Volga  to  the  Don,  into  the  Azof  and  Black 
seas,  while  Moscow  communicates  by  the  Okah  with  the  Volga  ;  the 
mines  of  the  Ural  mountains  are  reached  through  the  Kama,  flowing 
into  the  Volga  from  the  east  by  Perm,  to  the  south  of  Kazan.  From 
St.  Petersburg  to  Moscow  a  double  track  railroad  secures  the  transit  by 
land  every  day  in  the  year,  while  eastward,  through  Vladenpr,  Nijnp, 
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Novgorod,  Kazan,  and  Perm  to  Ecatherinburg,  a  post  route  orer  a 
great  national  road,  kept  in  order  winter  and  summer,  &cilitates,  like 
a  great  artery,  that  immense  system  of  internal  commerce  reaching 
from  the  summit  of  the  Ural  to  the  seaports  of  Bussia,  north,  south, 
and  west. 

There  are  other  great  national  roads  leading  from  her  great  cities  to 
her  frontiers  and  sea-coasts  which  are  to  be  greatly  augmented,  and 
travel  and  commerce  facilitated  by  the  construction  of  four  thousand 
versts  of  additional  railroad  lately  contracted  to  be  built  by  a  consoli- 
dated company,  the  government  guaranteeing  five  per  cent,  on  an  ex- 
penditure of  sixty-two  thousand  five  hundred  silver  rubles  per  verst 
as  fast  as  completed.  This  system  of  railroads  will  unite  St.  Peters- 
burg and  Warsaw,  Moscow  and  Odessa,  Moscow  and  Nijne-Novgorod, 
all  to  be  completed  within  ten  years  from  1856.  When  completed, 
the  Black  sea  will  be  united  with  the  Baltic  by  iron  and  steam,  while 
the  very  heart  of  Bussia  will  be  made  availably  to  its  greatest  European 
extremities.  Poland  and  the  frontiers  on  the  Danube  will  be  but  two 
days  from  Moscow.  Troops,  munitions,  the  hitherto  inert  productions 
of  a  vast  and  populous  country,  will  be  brought  into  requisition  at  avail- 
able and  assailable  points  by  the  magic  of  steam.  Commerce  will  be 
expedited  and  increased  to  a  wonderful  extent,  while  her  means  of 
defence  will  be  augmented  to  an  extent  commensurate  with  her  popu- 
lation. By  these  railroads  a  million  of  men,  with  arms  in  their  hands, 
provisioned,  with  all  the  appliances  of  defensive  or  aggessive  warfare, 
can  be  concentrated  upon  the  Baltic,  the  Black  sea,  or  the  Danube  at 
very  short  notice,  rendering  her  so  easily  defensible  as  to  defy  the 
whole  of  Europe  in  arms. 

By  the  Volga,  Persia,  Georgia,  Circassia,  and  the  Tartar  countries 
east  of  the  Caspian  and  Aral  are  reached  and  opened  to  commerce ; 
and  India,  by  a  railroad  from  the  Caspian  sea  to  the  Persian  Gulf, 
would  be  open  to  her  commercial  embrace.  Perhaps,  at  no  epoch, 
ancient  or  modern,  in  the  history  of  any  nation,  have  such  vast  and 
commendable  objects  been  presented  within  the  pale  of  reasonable  real- 
ization, except  in  our  own  case,  in  the  building  of  the  Atlantic  and 
Pacific  railroad. 

Leaving  Europe  at  Ecatherinburg  and  descending  the  Ural  moun- 
tains to  the  great  plains  and  wonder^l  rivers  of  northern  Asia,  we  still 
find  ourselves  on  a  great  thoroughfare  of  commerce,  stretching  from 
city  to  city,  and  from  government  to  government,  until  it  reaches  the 
frontier  cities  of  Kyachta  and  Mai-mat-tschin,  in  the  very  heart  of 
Northern  Asia,  and  so  remote  as  to  have  previously  never  been  visited 
by  our  proverbially  active  countrymen,  though  of  very  valuable  and 
exoeedinely  interesting  commerce. 

From  Irkoutsk  to  Kyachta  the  commerce  is  carried  on  both  by  land 
and  water  in  the  summer,  and  by  carts  and  sleds  in  the  winter.  At 
all  seasons  of  the  year,  between  Ouse  Kyachta  and  Kyachta,  the  mer- 
chandise is  transported  on  carts  or  sleds,  and  from  Ouse-Kyachta  to 
Yerchneodinsk,  it  is  practicable  by  the  Selenga  river  s  portion  of  the 
summer,  and  from  thence  to  the  opposite  shore  of  Lake  Baikal  by 
sailing  barges  or  steamer,  and  in  the  winter  from  Ouse-Kyachta  on 
the  frozen  Selenga  and  Baikal  to  Irkoutsk. 


Digitized  by  VjOOQiC 


EXPLORATIONS  OF  AMOOB  BIYEB.  29 

Leaving  the  Chetah  road  at  Yerchneodinsk,  the  commerce  for  the 
Amoor  and  Trans-Baikal  country  east  of  the  mountains  finds  its  way 
along  the  road  heretofore  spoken  of,  and  over  which  a  single  horse, 
with  a  cart  or  sled,  will  draw  from  seven  to  ten  hundred  pounds. 

Arriving  at  Chetah,  you  have  the  option  of  resting  for  the  cheaper 
means  of  water  transportation  in  the  sprine,  or  continuing  upon  the 
frozen  surface  of  the  Ingodah  and  Schilkah  to  reach  the  mines  via 
Bankin  or  the  depot  at  Schilkah,  there  to  await  the  breaking  up  of 
the  ice,  when  barges  will  conduct  you  to  the  Amoor  and  thence  to 
the  ocean. 

We  have  now  reached  a  point  from  whence,  after  an  overland  route 
of  ox  thousand  seven  hundred  and  forty-five  versts,  (4,665  miles,)  we 
may  rest  our  weary  frames  and  sore  bones,  together  with  our  well 
jolted  boxes  of  merchandise,  in  anticipation  of  a  less  annoying,  a  less 
expensive,  as  well  as  a  more  speedy  means  of  transportation  to  the 
distant  outposts  of  this  gigantic  JBrnpire ;  and  here  let  us  rest  a  moment, 
kanng,  as  l  conceive,  reached  the  half-way  house  from  St.  Fetersbure 
to  San  Francisco,  and  contemplate  the  means,  pro  and  con,  by  which 
to  reach  this  point,  (Ohetah,)  both  from  the  east  and  from^the  west. 

The  trade  n-om  St.  Peterslmrg  and  Moscow  must  cross  by  the  slow, 
six  months'  expensive  land  conveyance,  or  by  the  still  slower  but 
cheaper  system  of  land  and  water,  consuming  a  part  of  two  years,  at 
an  expense  of  eight  to  ten  cents  per  pound,  or  from  one  hundred  and 
dghty  to  two  hundred  and  twenty-four  dollars  per  ton. 

Now,  from  San  Francisco  by  sailing  vessels  to  the  Amoor,  we  will 
estimate  at  forty  days'  time,  and  twenty  dollars  a  ton  expense,  and 
thence  to  this  point  in  twenty  days  at  thirty  dollars  per  ton,  which 
will  give  sixty  days'  time  and  fifty  dollars  a  ton  expense,  showing  a 
difference  of  from  four  to  sixteen  months  in  time,  and  from  one  hun- 
dred and  thirty  to  one  hundred  and  seventy-four  dollars  a  ton  expense. 
^  In  my  explorations  from  Ohetah  to  the  Ocean,  a  distance  of  twenty- 
six  hundred  and  sixty-seven  miles,  made  slowly  and  deliberately, 
with  a  constant  and  scrutinizing  view  to  the  navigability  by  steam  of 
.these  waters,  I  know  that  I  am  not  mistaken  when  I  say  that  the 
whole  distance  to  the  sea  can  be  navigated  by  steamboats.  There 
must  be  necessarily  two,  and  should,  perhaps,  be  three  classes  of  ves- 
sels, in  order  to  accomplish  the  voyage  with  great  certainty  and  des- 
patch. The  whole  river,  or  rather  the  three  rivers,  Amoor,  Schilkah, 
and  Ingodah,  are  navigable,  free  from  ice  six  months  in  the  year, 
from  the  16th  of  May  to  the  15th  of  November ;  the  middle  portion 
of  the  river  (Amoor)  longer.  This  corresponds  with  the  term  of  navi- 
gation at  St.  Petersburg,  and  by  adjusting  the  trade  as  it  is  there, 
ample  time  will  be  found  to  conduct  it.  From  the  iunction  of  the 
three  rivers  which  form  the  Schilkah  to  the  town  of  Schilkah,  the 
ri?er  is  very  much  increased  in  size,  more  in  width  than  in  depth  ; 
fcr  soon  the  dry  sand-bars  commence  to  stretch  out  and  expand  on 
either  hand,  while  the  banks  indicate  severe  freshets,  with  a  fluctu- 
stion  of  twenty  feet  in  its  rise  and  fiiU.  Passing  the  old  city  of 
Nerchinsk  on  our  left,  the  country  becomes  mountainous  until  near 
Btiiitinsk,  a  military  station  below  Bankin. 

The  navigation  from  Bankin  to  Schilkah  is  obstructed  by  two  bars. 
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on  which,  at  medium  stage  of  water,  there  is  abont  five  feet.  I  saw 
no  difficulty  in  the  navigation  for  steamers  of  that  draft ;  on  a  bar  a 
few  versts  above  Schilkah  there  are  some  boulders  that  can  be  easily 
removed,  and  a  dam  from  the  left  shore  running  out  into  the  stream 
would  very  materially  increase  the  depth  of  water. 

The  country  along  the  shores  seems  well  adapted  to  cultivation  and 
grazing  ;  while  some  of  the  villages  look  poor,  others  have  the  appear- 
ance of  comfort  and  plenty. 

The  amount  of  trade  is  the  next  consideration  that  must  enter  into 
our  calculations.  From  the  meagre  statistics  to  be  obtained  of  the 
actual  amount  of  foreign  merchandise  consumed  annually  in  Siberia, 
we  are  at  a  loss  to  estimate  its  value ;  but  from  the  amount  and  variety 
of  articles  of  foreign  growth  and  manufacture  seen,  together  with  the 
known  number  of  inhabitants^  we  may  arrive  at  perhaps  a  reasonable, 
though  not  a  correct,  estimate  of  consumption. 

It  is  estimated  that  there  are  four  millions  of  inhabitants  in  Siberia, 
including  the  natives  of  the  country,  (not  including  the  Amoor,  Mon- 
golia, or  Manchooria.)  These  four  millions  of  people  I  conclude, 
from  the  lyse  made  of  foreign  merchandise  among  them,  must  certainly 
consume  to  the  amount  of  five  dollars  each,  which  is  only  about  one- 
third  the  amount  consumed  in  the  United  States.  This  would  give 
twenty  millions  per  annum. 

The  impetus  that  trade,  with  the  opening  of  the  Amoor,  would 
receive,  with  the  advance  in  value  of  native  products,  a  sure  and 
speedy  market,  and  cheap  means  of  transport,  soon  so  increase  the 
capabilities  of  the  people  to  purchase,  in  exchange  for  their  produce, 
that  it  would  be  safe  to  say  that  within  five  years  after  the  first  suc- 
cessful cargo  of  merchandise  by  steam  should  reach  Chetah,  the  con- 
sumption of  foreign  merchandise  would  increase  one  hundred  per  cent. 
The  exports  of  Siberia,  at  present,  iside  from  its  furs  and  precious  metals, 
must  be  limited,  in  consequence  of  the  great  distance  of  land  carriage 
to  an  available  market.  The  capabilities  of  the  country  to  produce 
is  much  greater  than  the  wants  (simple)  of  its  inhabitants  lead  to ; 
having  no  market,  or  at  least  but  a  poor  one  for  their  surplus,  they 
are  only  stimulated  by  actual  want  to  provide  a  bare  sustenance, 
because  any  great  surplus  would  be  but  labor  thrown  away.  This 
state  of  the  case,  even  among  the  most  money  loving  nations,  would 
soon  lead  to  very  restricted  productions. 

The  di^erence  both  in  time  and  money  being  so  great,  together  with 
the  inducements  to  an  increase  of  productions,  must  most  certainly 
argue  much  in  favor  of  the  proposed  change  in  the  trade  of  this 
country. 

I  arrived  at  Schilkah  on  the  25th  May,  having  made  the  passage 
from  Chetah,  or  rather  Attaman,  by  water  in  less  than  six  days,  a 
distance  of  seven  hundred  versts,  (467  miles.) 

Schilkah  is  on  the  left  bank  of  the  river  ;  contains  ten  to  fifteen  hun- 
dred inhabitants ;  once  the  seat  of  extensive  silver  mining,  but  now 
abandoned  for  Great  Nerchinsk ;  there  is  a  glass  factory^  military  bar- 
racks^ storehouses,  boat-building  yard,  and  breakwater.  It  is  built  on 
rather  a  narrow  Bench  of  land  between  the  mountains  and  river,  and 
stretches  along  for  two  miles ;  there  is  a  large  church  and  many  corn- 
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fcrtable  houses,  besides  the  residence  of  the  Oovernor  and  the  pablio 
store  houses.  The  people  were  well  dressed,  and  the  Amoor  movement 
has  scattered  many  rubles  among  them ;  there  are  shops  and  maga- 
zines where  merchandise,  both  European  and  Russian,  are  to  be  found, 
though  at  rather  extravagant  prices  for  articles  of  luxury.  Since  the 
Amoor  movement  this  has  become  quite  a  point  for  boat  building. 
The  hulls  of  two  steamers,  besides  barges  of  over  one  hundred  feet  in 
length,  have  been  constructed ;  there  were  on  the  stocks  three  quite 
good  looking  barges ;  several  had  already  been  launched  for  the  expe- 
dition of  the  year ;  they  are  mostly  built  of  pine. 

A  hattalion  of  soldiers  were  here  awaiting  the  necessary  means  of 
transportation  with  their  provisioDS,  munitions,  and  baggage  ;  Colonel 
Oushakoff,  the  chief,  was  expected  hourly;  so  was  Governor  Korsao- 

koff.     General ,  from  Yerchneodinsk,  reviewed  the  troops  on 

the  28th;  the  battalion  turned  out  six  hundred  stroog;  they  were 
well  dressed  and  equipped,  imperfect  in  their  evolutions,  but  a  fine 
looking  set  of  men.  Ghsneral  ^orsackoff  arrived  on  the  30th  ;  every- 
thing was  now  hastened  ;  barges  were  launched,  others  were  loaded, 
piles  of  flour  and  bread  were  shipped,  rafts  were  built,  while  the  son^  of 
the  soldier  or  emigrant  was  heard  till  midnight  and  again  at  sunrise. 
Our  barge  was  recaulked,  painted,  and  fitted  with  oars  and  sail ; 
provisions  were  purchased  and  everything  prepared  for  a  speedy  de- 
parture. 

Upon  our  arrival  at  Schilkah  we  found,  by  order  of  Governor  Korsao- 
koff,  a  barge  being  prepared  for  us  ;  this  was  a  brafl  about  thirty  feet 
long,  six  feet  wide,  drawing  near  two  feet  of  water  ;  the  centre  of  this 
boat  was  housed  in,  where  we  slept  and  secured  our  baggage  and  provi- 
sions ;  near  the  bow,  immediately  in  front  of  the  cabin,  the  oars  and 
mast ;  the  cook-house  on  the  bow  ;  this  was  a  thirty  inch  square  box 
filled  with  earth,  around  which  itas  a  camp-kettle,  stew-pan,  tea- 
kettle, &c. 

Governor  Korsackoff  had  ordered,  through  Colonel  Oushakoff,  that 
we  should  have  five  Cossacks  as  our  crew,  to  accompany  us  the  whole 
distance  to  Nicolaivsky.  Without  this  liberalit  yon  the  part  of  the 
authorities,  it  would  have  been  impossible  to  proceed  with  a  boat  of 
this  size.  This  was  much  better  than  I  had  anticipated  before  I  left 
the  United  States,  for  I  had  made  up  my  mind  to  the  probable  neces- 
sity of  paddling  my  own  canoe  down  the  Amoor  to  the  ocean.  The 
boat  provided  for  us  was  one  in  which  Governor  Korsackoff  had  made 
a  voyage  to  Igoon  the  year  previous. 

On  the  1st  June  the  military  expedition  sailed.  We  were  now 
ready,  except  our  men.  In  the  course  of  the  day  Captain  Fulhelm 
announced  the  men  ready;  they  soon  came  on  board;  the  loading  of 
oar  provisions  was  completed,  and  on  the  morning  of  the  2d  June  we 
were  ready  for  the  last  step,  and  I  hoped  the  last  outfit,  on  our  way 
to  the  promised  land. 

We  now  called  upon  Governor  Korsackoff,  to  bid  him  adieu  and 
thank  him  for  the  many  kindnesses  that  he  had  bestowed  upon  us. 
He  came  with  us  to  the  beach  to  take  a  last  look  at  his  old  craft,  now 
about  to  descend  the  entire  Amoor.  We  pushed  into  the  stream  and 
were  again  on  our  way  to  the  Pacific. 
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General  Korsackoff  has  performed  some  wonderful  Siberian  voyages 
and  made  the  quickest  voyage  from  Eamschatka  to  St.  Petersburg. 
He  was  in  the  first  Amoor  expedition,  and  is  identified  with  General 
Mouravieff  in  the  final  occupation  of  the  Amoor  country — a  young 
Muscovite,  quick,  sagacious,  hardy  and  accomplished ;  capable  of  per- 
forming wonders  for  his  country  whenever  an  opportunity  offers. 

It  is  perfectly  incredible,  except  when  seen,  to  believe  what  one 
week  of  sunshine  will  do  in  this  country.  When  we  arrived  at  Schilkah 
the  forest  was  leafiess,  now  it  is  in  full  leaf;  the  shores  gay  with 
flowers  and  blooming  shrubs,  and  the  air  filled  with  fragrance.  The 
country  is  mountainous,  the  bottoms  small,  but  the  little  streams  fall- 
ing into  the  river  open  out,  as  you  ascend  them,  into  valleys  of  beautiful 
finrming  and  grazing  land. 

Fift^n  miles  below  Schilkah  we  stopped  at  the  village  of  Ouse- 
Skurre,  in  order  to  vist  the  ^old  mines  on  that  stream.  Upon  landing 
we  found  a  conveyance  awaiting  us  which  had  been  sent  by  the  super- 
intendent of  the  mines  the  day  previous.  This  we  owed  to  Captain 
Arnosoff,  who  had  preceded  us  and,  knowing  our  desire  to  visit  the 
mines,  had  informed  the  superintendent,  and  hence  the  telega^  with 
three  spirited  little  horses,  to  give  us  despatch.  In  a  few  minutes  we 
were  seated  in  our  vehicle  and  proceeding  at  a  rapid  pace  along  the 
road  which  led  up  the  creek  to  the  diggings,  fifteen  versts  distant. 

The  superintendent  was  not  at  home,  but  we  were  politely  received 
by  his  officers,  who  showed  us  everything  connected  with  the  wash- 
ings. Like  all  mines  in  Trans-Baikal,  the  labor  is  convict  and  under 
military  authority ;  everything  is  on  the  basis  of  a  great  camp.  The 
digging  and  removing  of  the  superincumbent  earth,  the  canalization 
to  elevate  the  water  are  all  conducted  quite  identical  with  California ; 
but  the  earth  is  washed  by  machinery  propelled  by  water,  as  before 
spoken  of.  I  could  not  ascertain  the  annual  product  of  the  mines,  but 
was  told  that  the  yield  was  one  zolotnick*  to  the  one  hundred  poodsf  of 
earth  washed.  The  mines  extend  for  many  miles  up  and  along  the 
creek,  and  give  employment  to  some  fifteen  hundred  convicts.  As  the 
mines  presented  nothing  new  or  striking  from  those  of  the  Onon,  we 
returned  to  our  boat  the  same  afternoon  and  resumed  our  journey.  At 
the  station  on  the  river  there  is  a  hospital  for  sick  soldiers,  with  offi- 
cers' residences  and  a  small  village. 

We  pushed  on  during  the  afternoon  and  before  night  reached  the 
month  of  Black  river,  (Ouse-cAorfioy,)  where  we  rested  during  the 
night.     At  8  p.  m.  next  morning  we  came  to  the  village  of  Gorbitzai 

aittle  Gorbitza  river  ;)  this,  according  to  the  maps  and  treaty  with 
dna,  is  the  boundary  line  between  the  two  Empires — ^Russia  and 
China,  though  by  the  treaty  the  former  claimed  the  Great  Gorbitza, 
more  to  the  east,  falling  into  the  Amoor ;  but  the  Chinese  contended  so 
pertinaciously  for  the  Little  Gorbitza  that  the  Russians,  through  policy 
to  secure  the  increased  facilities  of  trade  under  the  treaty,  waived 
their  right  and  retired  to  this  point.  By  this  treaty  the  navigation 
of  the  Amoor  was  lost  to  Russia. 

It  was  to  me,  in  my  long  journey  to  the  east,  a  very  interesting  point ; 

•&406  dnuBi  Talne,  |3  3di.  t  A  pood  it  36 poondi. 

Digitized  by  VjOOQ iC 


EXPLORATIONS  OF  AMOOB  RIVER.  33 

I  had  voyaged  from  Cronstadt  east  to  this  under  Bussian  protection, 
and  had  become  familiar  with  the  checkered  posts  and  sentry-boxes, 
markiog  Bussian  sovereignty,  and  had  travelled  so  safely  over  such 
a  vast  extent  of  country  under  their  protection,  that  it  seemed  to  me 
like  parting  from  an  old,  tried,  and  trusty  fHend  and  companion, 
when  I  came  to  the  eastern  gate  of  Gorbitza  ^Bussia,)  and  stepped 
through  the  checkered  gateway  and  past  the  little  sentry-box  upon 
Chinese  soil,  eight  thousand  versts  east  of  Cronstadt. 

Here,  for  a  while,  we  must  leave  the  protection  and  companionship 
of  our  old  friends,  except  at  very  lon^  intervals,  and  rely  upon  some 
little  boldness  and  adroitness  in  our  intercourse  with  the  Tartar  and 
native  tribes  hence  to  the  ocean. 

From  Gorbitsa  to  the  head  of  the  Amoor  we  had  a  very  agreeable 
passage ;  the  river  is  everywhere  beautiful,  the  shores  well  wooded, 
and  much  land  susceptible  of  cultivation  and  pasturage. 

Ouae-Strelkah  ^'  the  mouth  of  the  Arrow,"  as  the  confluence  of  the 
Argoon  and  Schilk'ih  is  called,  which  forms  the  Amoor,  is  in  63^  3(K 
north  latitude,  and  121^  4(K  east  latitude  from  Qreenwich,  two  thou- 
sand miles  by  the  course  of  the  river  from  the  Straits  of  Tartary.  The 
boundary  between  Bussia  and  China  runs  along  down  the  Schilkah 
from  Gorbitza  to  the  Argoon,  and  thence  along  the  Argoon  south  and 
west  in  the  direction  of  Kyachta,  which  gives  Bussia  all  the  territory 
between  the  Argoon  and  Schilkah,  and  in  fact  all  the  navigable  head 
waters  of  the  Amoor. 

There  is  a  small  village  or  '^  watch  station"  on  the  Argoon  near  its 
month  ;  we  landed  on  the  point  of  a  sand  bar  that  forms  between  the 
two  rivers ;  the  waters  of  both  have  a  blackish  cast  when  viewed  from: 
the  shore,  and  on  dipping  a  glass  of  it  there  is  a  slight  tinge  of  tea^ 
color  to  it.  United,  the  water  of  the  Amoor  has  a  blackish  cast,  and 
is  called  by  the  Tartars  Sak-hah-lin^  or  Earamuran,  *^  Black  river." 
Pushing  out  from  the  Arrow's  mouth  into  the  Schilkah  side  of  the 
Amoor,  I  found,  by  sounding  the  whole  distance  across  the  bar  at  its 
head  in  the  shoalest  part  of  the  channel,  eight  feet  of  water,  and  of 
sufficient  width  to  float  a  steamer  of  five  hundred  tons  burden.  The 
river  at  a  short  distance  below,  where  it  has  assumed  its  own  proper 
proportions,  is  four  hundred  and  fifty  yards  wide,  with  a  current  of 
four  miles  to  the  hour. 

We  now  fioated  or  rowed  along  the  Amoor  by  day  or  by  night,  as 
the  weather  permitted,  eras  our  inclinations  dictated,  stopping  along 
its  shores,  examining  its  soil,  flora,  and  mineral  indications,  sounding 
the  depth  of  water  upon  its  bars,  noting  the  rapidity  of  its  current, 
and  visiting  the  native  villages  and  fishing  stations,  and  the  Tartar 
towns  in  the  more  civilized  sections  of  Manchooria ;  learning,  ai  the 
same  time,  as  much  as  possible  of  the  wants  of  the  inhabitants  and 
the  commercial  capabilities  of  the  country. 

We  stopped  at  the  old  site  of  Albasin,  worthy  of  notice  as  having 
been  some  two  hundred  years  since,  the  centre  of  Bussian  power  and 
settlement  on  the  Amoor,  when  the  hardy  and  adventurous  frontiers- 
men  of  Siberia  were  pushing  their  commerce  and  civilization  eastward 
along  this  river  towards  the  ocean  ;  as  in  former  days,  the  merefaaiits 
H.  Ex.  Doc.  9a 3 
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and  Cossacks  advanced  over  the  Ural  mountains,  annexing  to  Russian 
Empire  in  a  short  time  the  whole  of  Siberia. 

A  few  hardy  and  daring  spirits  had  already  defying  Tartar  power, 
advanced  along  the  river  to  the  sea,  and  to  Kamschatka,  making 
known  to  Russia  the  vital  importance  of  this  river  as  the  only  natural 
outlet  of  Siberia  to  the  ocean.  But  Kamhi,  the  then  Manchoo-Chinese 
Emperor,  contested,  sword  in  hand,  with  Russsia  the  right  to  this  coun- 
try, and  succeeded  in  driving  the  Russians  therefrom,  carrying  some 
th:usands  of  them  prisoners  to  Pekih  ;  and  not  long  thereafter  Chinese 
Embassadors,  escorted  hy  a  numerous  army  and  a  train  of  artillery, 
presented  themselves  before  the  gates  of  Nerchinsk  and  constrained 
Golovin,  the  Russian  Embassador,  to  conclude  a  treaty,  by  which  Rus- 
sia abandoned  all  claims  to  the  Amoor  country,  or  the  navigation  npon 
its  waters  ;  so  that  since  that  day,  (27th  August,  1689,)  until  within 
a  very  short  period,  the  commerce  of  Russia  eastward  toward  the  coast 
and  shores  of  the  Okhotsk,  Kamschatka  and  her  American  posses- 
sions, has  heen  conducted  by  an  immense  detour  to  the  north  by  way 
of  Yakutsk  to  Okhotsk  or  Ayan,  and  thus  distributed ;  the  furs  re- 
turning to  KyacKta  and  St.  Petersburg  over  the  same  road.  Thus,  for 
near  two  centuries,  has  Russia  foregone  the  natural  advantages  and 
right/td  use  of  this  noble  river. 

Opposite  the  site  of  Albasin  from  the  south  a  considerable  river  of 
the  same  name  falls  into  the  Amoor,  which,  together  with  other 
streams  of  less  note,  add  considerably  to  its  volume.  Albasin  is  about 
one  hundred  and  sixty  miles  from  Ouse-Strelkah. 

We  proceeded  now  much  as  before  until  we  arrived  at  the  month 
of  the  river  Zea,  the  most  considerable  northern  tributary,  debouch- 
ing a  few  miles  to  the  west  of  Igoon,  six  hundred  ana  sixty-seven 
mues  from  Ouse-Strelkah  ;  this  stream  comes  in  with  a  broad,  turbid 
current,  and  for  a  time  disputes  with  its  western  neighbor  the  mastery 
of  its  own  peculiarities,  but  in  the  course  of  a  few  miles  the  black 
waters  of  the  Amoor  have  swallowed  up  its  yellow  affluent,  and  rolls 
on  towards  the  ocean  with  increased  depth  and  breadth. 

We  reached  Igoon  on  the  12th  June ;  this  town,  or  city  perhaps  it 
ought  to  bo  called,  is  situated  on  the  right  bank  of  the  river,  and  con- 
tains, from  th^  best  information,  ten  to  fifteen  thousand  inhabitants. 
It  was  settled  by  the  Chinese  government  as  a  convict  colony,  in  order 
to  counteract  the  first  Russian  settlements  from  the  district  of 
Nerchinsk.  We  found,  as  we  proceeded  along  the  Amoor,  that  the 
native  tribes  were  in  subjection  to  the  Chinese  authorities  of  Igoon  ; 
they  frequently  refused  to  sell  us  provisions,  fearing  the  prohibitory 
orders  from  the  governor  at  Igoon  against  trade  with  foreigners. 
Before  we  reached  Igoon,  custom-house  officers  came  on  board  of  our 
boat  from  a  watch  or  guard  boat,  to  inspect  our  cargo,  number  of  men 
and  arms ;  we  gave  them  permission  to  satisfy  themselves  by  personal 
inspection,  but  seeing  that  we  were  not  merchants,  nor  the  number  of 
men  being  serious  cause  of  alarm,  they  accompanied  us  to  the  place  of 
landing  in  front  of  the  city,  and  after  some  preliminary  delay  con- 
ducted us  up  the  bank  of  the  river  to  the  front  of  the  city,  into  a  pa- 
vilion, or  tent,  made  of  blue  cotton  cloth  ;  here  we  found  the  Oovemor 
with  his  officers,  interpreters,  scribes,  guards  and  servants,  to  the 
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namber  of  thirty  or  forty  persons.  On  each  flank  of  the  pavilion  and 
along  the  shore  the  populace  were  assembled  in  force,  all  pressing  and 
anxious  to  get  a  nearer  view  of  the  '^  barbarians/'  but  driven  back 
and  controlled  by  numerous  police  officers. 

The  governor  advanced  towards  the  front  of  the  tent  as  we  entered, 
shaking  his  own  hands  at  us,  and  finally  giving  us  his  left  to  shake, 
showed  us  to  seats  on  his  left  hand.  We  were  kindly  treated  to  tea, 
with  pipes,  tobacco,  and  confectionary ;  many  questions  were  asked 
as  concerning  the  object  of  our  visit,  where  from,  and  where  we  were 
going,  and  also  as  to  the  military  movements  of  Oenerals  Mouravieff 
•  and  Korsackoff,  who  they  expected  down  the  river  with  troops.  After 
some  considerable  parley,  we  asked  permission  to  visit  the  city,  telling 
the  Gbvernor  that  was  the  only  object  we  had  in  calling  upon  him  ; 
that  we  had  heard  much  of  his  city,  and,  as  travellers,  we  were 
anxious  to  see  it.  After  much  consultation,  he  very  politely  declined, 
alleging  that  he  feared  we  might  receive  some  insult  from  the  people. 
We  proposed  to  take  all  unpleasant  consequences  upon  ourselves  if 
he  would  give  us  the  permission.  However,  afber  much  consultation 
and  delay,  we  were  positively  refused.  We  soon  embarked  on  our 
hoat  and  were  on  our  way  again. 

The  dresses,  clothing,  ornaments,  pipes,  tobacco,  tea,  and  such 
articles  of  merchandise  as  we  saw,  were  evidently  Chinese,  and  of  the 
same  character  as  seen  at  Mai-mat-tschin.  We  pursued  our  course, 
stopping  at  many  villages  along,  closely  followed  by  a  guard  boat 
with  officers,  to  prevent  us  having  intercourse  with  the  inhabitants. 
There  is  a  mixture  of  Chinese,  Manchoo,  and  native  blood,  among  tne 
people  from  above  the  Zea  to  below  the  8ongahree ;  they  have  houses 
comfortably  built,  and  many  luxuries  and  conveniences  of  semi- 
civilized  life. 

Proceeding  along  leisurely,  we  met  a  fleet  of  ten  junks,  just  out  of 
the  Songahree  river,  loaded  with  merchandise  for  Igoon. 

The  Songahree  comes  in  from  the  south,  heading  up  beyond  the 
stockade,  which  is  connected  with  the  great  wall  of  China.  The  sup- 
position is,  that  the  commerce  intended  for  the  Amoor  country  con- 
centrates at  a  point  near  where  this  stockade  touches  the  river,  being 
brought  overland  from  Pekin,  a  distance  of  some  four  hundred  miles, 
then  placed  on  junks,  and  thus  distributed  at  points  most  convenient 
to  commerce ;  these  junks  are  fifty  to  sixty  feet  long,  capable  of  car- 
rying fifty  tons  of  merchandise. 

We  passed  slowly  down,  observing  every  object  of  interest  in  our 
coarse,  and  passing,  besides  the  Songahree,  other  rivers  of  con- 
siderable size ;  arrived  at  Nioolaivsky  on  the  10th  day  of  July,  1857, 
after  a  voyage  of  fifty-two  days  from  Chetah,  including  stoppages, 
a  distance  of  about  twenty-six  hundred  miles. 

Nicolaivsky  is  situated  about  twenty  miles  from  the  mouth  of  the 
river,  on  the  left  bank  ;  it  is  the  seat  of  government  for  the  province 
of  the  eastern  coast  of  Siberia.  Here  resides  a  governor  and  captain 
of  the  port,  with  such  other  officers  as  are  necessary  to  the  civil,  mili- 
tary, and  naval  affairs  of  the  government. 

The  trade  at  this  port  is  at  present  confined  to  such  supplies  as  are 

Di^tized  by  VjOOQ iC 


36  EIPLOBATIOHS  OF  AMOOB  BIVEB. 

needed  by  the  officers,  soldiers,  and  settlers  connected  with  the  occn- 
pation  of  the  Amoor,  and  among  the  natWe  tribes. 

The  best  entrance,  as  yet  discovered  or  surveyed,  into  the  Amoor, 
is  from  the  south,  through  the  Straits  of  Tartary,  stopping  at  De 
Castries  for  a  pilot.  The  greatest  depth  of  water  possible  at  the  most 
favorable  state  of  tide,  is  seventeen  feet ;  but,  for  a  sailing  vessel, 
without  the  assistance  of  lighters,  or  any  means  in  case  of  grounding, 
except  her  own  crew,  more  than  thirteen  feet  is  not  safe  ;  and  square- 
rigged  vessels  of  that  draft,  from  the  narrowness  of  the  channel,  and 
its  tortuousness,  with  the  prevalence  of  adverse  winds,  will  frequently 
be  detained  many  days.  The  best  vessels  to  navigate  the  straits  and 
ascend  the  river,  in  the  absence  of  steam-tugs,  will  be  schooners, 
drawing  not  more  than  ten  feet. 

Several  American  vessels  have  entered  the  Amoor  during  1856  and 
1857,  supplying  merchandise  and  provisions  to  a  considerable  amount. 
To  this  must  be  added  the  supplies  that  come  down  the  river  from 
Siberia  for  the  troops,  and  Bussian  merchandise,  together  with  the 
stores,  provisions,  and  merchandise  belonging  to  the  Bussian  Ameri- 
can company,  for  their  several  posts,  stations,  and  vessels  on  the 
eastern  coast  of  Asia,  Kamschatka,  and  the  American  continent. 

At  present  most  of  the  bread  stufiis  and  provisions  come  from  Sibe- 
ria, as  the  settlements  along  the  Amoor  are  too  new  and  too  sparse  to 
produce  much,  while  the  settlements  along  the  Okhotsk,  at  Kam- 
schatka or  Sitka,  produce  only  a  few  vegetables,  and  forage  for  horses 
and  cattle. 

The  whole  trade  at  present  may  be  set  down  at  about  half  a  million 
of  dollars  annually.  The  trade  at  present  is  limited,  and  must  so 
remain  until  steam  is  practically  introduced  on  the  river,  by  which 
the  length  of  navigation  and  the  force  of  the  current  can  be  overcome, 
and  the  very  heart  of  Siberia  be  brought  within  a  few  days  of  the  sea, 
and  thus  open  Siberia  to  a  knowledge  of  the  commercial  world. 

The  whole  course  of  the  Amoor,  as  recently  explored,  with  its 
tributaries,  reaches  to  about  twenty-six  hundred  miles,  the  whole  of 
which  is  susceptible  of  st^eam  navigation ;  boats  of  proper  constructiou 
can  also,  by  its  most  considerable  southern  tributary,  penetrate  to 
within  a  few  hundred  miles  of  Pekin.  From  this  point  Pekin  could 
be  united  by  a  railroad,  bringingit  to  within  ten  days  of  the  mouth  of 
the  Amoor,  from  whence  to  San  Francisco  by  steam  will  be  but  fifteen 
days  distant,  while  Shanghai  and  Hong  Konff  would  be  reached  in 
(five  to  seven  days,  Hakodadi  (Japan)  in  three  days. 

From  Chetah,  the  head  of  steam  navigation  on  the  waters  of  the 
Amoor,  a  railroad  will  connect  with  Eyachta  and  Mai-mat-tschin  to 
Irkontsk,  the  capital  of  Eastern  Siberia,  at  which  point  the  overland 
trade  to  Nijne,  Novgorod,  Moscow  and  St.  Petersburg  will  be  concen- 
trated, opening  up  a  country  the  wealth  and  natural  resoucres  of 
which  have  been  hitherto  quite  unknown  to  American  enterprise. 
This  extensive  countr;^,  if  united  under  the  government  of  Bussia, 
with  a  liberal  commercial  system,  and  open  to  emigration  on  a  proper 
«nd  judicious  basis,  would  soon  become  one  of  the  most  interesting  in 
Asia,  and  of  great  and  rapidly  increasing  importance  to  the  commer- 
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cial  world,  and  add  an  epoch  to  her  history  worthy  of  this  century  of 
great  events. 

Propositions  have  already  been  made  to  the  Bussian  government  to 
connect  the  Amoor  with  Irkoutsk  by  railroad,  and  General  Moaravieff 
has  proposed  a  great  project  for  a  railroad  from  Irkoatsk  to  Moscow  ; 
these  projects,  with  telegraphs,  and  steam  on  the  rivers,  are  awakening 
similar  attention  in  Rassia  to  that  of  oar  Pacific  railroad  with  us.  The 
system  of  posting  already  established  from  Moscow  to  Schilkah,  and 
eTen  to  Ouse-Strelkah,  is  now  so  porfect,  that  nearly  the  whole  distance 
can  be  traversed  in  wagons  or  sleighs,  drawn  by  horses,  summer  or 
winter.  From  Bankin,  on  the  road  to  Schilkah,  and  from  thence  to 
the  Ouse-Strelkah,  the  voyage  is  performed  in  summer  a  portion  of  the 
way  on  horseback  or  in  boats,  but  in  winter  by  sleighs.  And  now, 
in  view  of  the  growing  importance  of  the  Amoor,  the  government  is 
pushing  and  planting  its  post  stations  along  that  river,  so  that  finally 
a  regular  communication  will  be  open  the  whole  distance  from  St. 
Petersburg  to  the  Pacific  Ocean  the  year  round.  Winter  facilitates 
travel  in  these  high  latitudes,  and  with  post  stations  along  the 
Amoor,  the  whole  distance  from  Irkoutsk  to  the  ocean  can  be  accom- 
plished in  thirty  days,  or  from  St.  Petersburg  in  sixty  days. 

The  valley  of  the  Amoor  covers  from  west  to  east  about  40°  of 
longitude,  and  13°  of  latitude  from  south  to  north,  having  for  its 
northern  and  western  boundaries  the  Altai,  Yablonovey,  and  Stanovey 
mountains,  which  divide  the  waters  of  Siberia  proper  from  it,  all  the 
Siberian  waters  falling  into  the  Frozen  ocean  to  the  north.  The  head 
branches  of  the  Amoor  interlocking  with  the  Lena;  the  waters  of 
Lake  Baikal,  the  feeder  of  Angara  and  Yenisaisk ;  and  with  the  head 
branches  of  the  Yenisaisk  west  and  south  of  Baikal  far  into  Mongolia. 
On  the  south  the  head  waters  of  the  Hon-gah-ree  and  Ou-su-ree,  the 
Son-gah-ree,  the  Albasin,  and  the  Argoon  pushing  in  different  direc- 
tions, reach  towards  Corea  and  Leotong«  including  nearly  the  whole 
of  southern  Manchooria,  and  westward  and  southwest  a  large  slice  of 
Mongolia ;  on  the  east  by  the  Straits  of  Tartary,  the  Okhotsk,  and  the 
Japan  sea,  being  in  fact  situated  relatively  to  southern  Asia  as  the 
▼alley  of  the  St.  Lawrence  is  to  southern  North  America — admitting 
that  the  Hudson,  the  Ohio,  with  its  tributaries,  and  the  Illinois  emp- 
tied into  the  lakes,  instead  of  running  off  to  the  south  and  west. 

Within  this  vast  area,  suflScient  for  one  of  the  first  Empires  on  the 
globe,  will  be  found  every  natural  requisite  for  the  habitation  of  fifty 
millions  of  human  beings,  with  climate,  soil,  productions,  minerals, 
and  forests  proper  to  their  wants.  Game  is  found  in  the  greatest 
abundance,  and  the  most  valuable  of  fur  animals  are  found  amid^  its 
viids ;  its  rivers  teem  with  fish  and  fowl,  while  the  mountains  yield 
gold  and  silver,  copper,  iron,  and  coal. 

The  Amoor,  or  Sak-hah-lin,  as  it  is  universally  called  by  the  natives 
inhabiting  its  shores,  as  well  as  by  the  Chinese  and  Manchoos,  is  a 
nver  of  much  Ix^uty ,  and  only  second  in  magnitude ;  it  combines  many 
of  the  varieties  of  the  picturesque,  the  beautiful,  and  the  grand  of  such 
^yers  as  the  Hudson,  the  Connecticut,  the  Ohio,  and  the  Mississippi, 
^th  the  San  Joaquin  and  Sacramento,  of  California.  As  to  its  size 
and  navigable  qualities,  it  may  be  compared  with  the  Mississippi, 
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leaving  out  the  Missouri,  Bed,  and  Arkansas  rivers.  It  contains 
hundreds  of  islands,  with  many  lakes,  bays,  and  island  chutes.  The 
reaches  are  often  grand  and  extensive,  while  snow-capped  mountains, 
rugged  sierras,  and  smoking  volcanoes  add  beauty  and  grandeur  to 
the  scenery. 

The  country  bordering  upon  the  Amoor  may  be  divided  into  three 
distinct  regions,  in  accordance  with  the  flora  of  its  shores.  Com- 
mencing at  Ouse-Strelkah,  the  head  of  the  Amoor,  and  descending  to 
the  river  Zea,  a  distance  of  from  six  to  seven  hundred  miles,  we  nnd 
it  running  through  a  mountainous  country  in  numerous  bends,  having 
considerable  fertile  bottom  land  covered  with  excellent  grass,  and  well 
but  not  heavily  timbered,  with  white  and  black  birch,  pitch  pine,  fir 
and  larch,  inferior  oak  and  linden.  This,  the  great  western  division, 
is  at  first  rather  Siberian  in  its  appearance ;  but  as  you  proceed  along 
its  shores,  with  the  rapid  advance  of  summer,  you  find  that  the  climate, 
soil,  and  productions,  are  rapidly  changing  for  the  better,  while  the 
mountains  are  gradually  receding  and  large  extents  of  country  are 
spreading  off  intoextensive  plains,  and  by  the  time  you  have  reached  the 
Zea  the  country  is  certainly  susceptible  and  appropriate  to  both  agric- 
ultural and  grazing  purposes,  with  snfiicient  timber  for  necessary  uses. 

The  next  great  division  is  from  the  Zea  to  the  Hon-ffah-ree,  a  dis- 
tance of  some  eight  hundred  miles.  This  may  be  called  the  southern 
or  middle  division,  because  from  the  Zea  to  the  Hon-gah-ree  the  Amoor 
has  made  an  immense  sweep  to  the  south,  receiving  the  mild  air,  unob- 
structed by  mountains,  from  the  south,  in  the  direction  of  Corea  and 
Leotong,  together  with  the  warmer  waters  of  its  most  southern  afflu- 
ents, and  being  well  protected  from  the  cold  blasts  of  the  Frozen  ocean 
by  the  distant  barrier  of  the  Altai,  far  to  the  north,  assumes  quite  a 
southern  aspect. 

From  the  Zea  to  the  Son-gah-ree  the  mountain  ridges  recede  towards 
the  south,  forming  an  extensive  plain  through  which  the  Amoor  flows 
like  a  second  Mississippi. 

The  soil  is  quite  generally  good,  and  though  nearly  all  the  varieties  of 
timber  before  enumerated  grow  in  this  division,  they  are  not  so  plen- 
tiful;  the  forests  consist  principally  of  birch,  oak,  ash,  maple,  cork 
and  elm ;  good  timber  for  building  purposes  is  only  found  on  the  dis- 
tant mounUiins,  where  cedar,  pine  and  laroh,  grow  to  great  perfection 
and  in  abundance.  Innumerable  flowers  of  rich  and  varied  hue, 
grape  vine  and  grass,  rich  and  luxuriant  attest  its  fitness  for  the  abode 
of  civilized  man. 

Commencing  at  the  Hon-gah-ree  and  descending  to  the  Straits  of 
Tartary  will  constitute  the  eastern  division,  a  distance  of  some  six 
hundred  miles.  This  region  is  mostly  covered  with  dense  forests ; 
the  country,  gradually  rising  from  the  Ou-su-ree  to  the  coast,  forms  a 
mountainous  district,  which  declines  abruptly  at  the  sea  ;  this  at  once 
accounts  for  the  fact  that  no  river  of  any  considerable  size  enters  the 
sea  on  the  coast  of  Tartary,  or  the  Sea  of  Japan,  for  a  distance  covered 
by  16^  of  latitude  south  of  the  Amoor  towards  Corea. 

The  left  (north)  bank  of  the  Amoor  from  within  fifty  miles  of  its 
mouth  is,  on  the  contrary,  comparatively  speaking,  an  even  country, 
though  the  streams  indicate  their  mountain  origin.     In  this  region. 
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from  the  fact  that  the  upward  course  of  the  river  is  nearly  south,  the 
climate  and  productions  are  rapidly  chancing  under  a  more  genial 
climate  and  southern  sun,  while  the  high  range  of  coast  moun- 
tains has  broken  and  softened  the  harsh  winds,  terrible  fogs,  and 
severe  snow  storms  of  the  Okhotsk  sea  and  coast  of  Tartary. 

The  climate  on  the  seacoast  and  along  the  Amoor,  from  its  mouth 
up  for  three  hundred  miles,  is  very  severe  in  winter,  the  snow  falling 
to  a  fabulous  depth,  and  in  fierce,  blinding,  and  overpowering  storms, 
called  by  the  Russians  ''  Poor-gah^*'  to  distinguish  their  fierce 
severity  and  terrific  grandeur. 

The  shores  of  the  seacoast  are  steep  and  rocky,  hence  spots  favor- 
able to  cultivation  are  few.  The  sea  shore  here  spoken  of  may  be 
considered  as  extending  along  the  whole  course  of  the  Straits  of  Tar- 
tary south  to  Emperor's  harbor,  in  north  latitude  49^. 

PopulaUon  of  the  Amoor. 

The  Amoor  from  0use-8trelkah  down  to  within  one  hundred  miles  of 
the  river  Zea  is  inhabited  by  a  tribe  who  bear  the  name  of  Man-a-gre ; 
they  exhibit  many  of  the  characteristics  of  the  northern  Tonguse,  and 
differ  from  them  very  little  in  language.  In  the  vast  extent  of  country 
extending  along  the  shores  of  the  Amoor  from  the  river  Zea  to  the 
Hingan  mountains,  the  inhabitants  are  chiefly  Manchoo  and  Chinese; 
by  both  these  people  the  soil  is  cultivated,  and  they  seem  to  possess 
something  of  the  same  civilization  as  the  Chinese  and  Japanese  ;  their 
houses  possess  a  considerable  degree  of  comfort,  and  their  clothing  is 
of  Chinese  style  and  fabric. 

Along  the  Hingan  mountains  are  a  nomadic  people,  calling  them- 
selves 8o-lon-see.  They  have  horses  and  subsist  principally  on  the 
chase.  This  tribe  belongs  to  the  Tongusean  stock,  and  does  not  mix 
with  the  tribes  along  the  shores  of  the  river.  From  a  point  about  one 
hundred  miles  above  the  Son-gab- ree  down  to  the  Garin  is  the  country 
of  the  Gol-dee.  The  language  of  this  tribe  is  a  mixture  of  Man- 
choo-Tartar  and  Tonguse,  in  which  the  first  mentioned  dialect,  how- 
ever, largely  prevails.  Like  most  of  the  tribes  inhabiting  the  Amoor 
country,  the  Gol-dee  subsists  chiefiy  on  fish,  which  are  found  in  great 
abundance  and  of  many  varieties  in  the  waters  of  this  noble  river, 
the  catching  and  curing  of  which  appears  to  be  their  chief  occupation 
during  the  summer,  in  the  winter,  however,  they  forsake  the  shores 
of  the  river  and  proceed  to  distant  mountains  to  the  north  of  the 
Amoor,  where  the  richest  of  fur  animals  are  to  be  found.  There  they 
remain  frequently  during  the  whole  winter,  and  the  spring  sometimes 
is  far  advanced  before  the  return  of  the  hunters  to  their  villages. 

It  is  only  between  the  Ou-su-ree  and  Son-gah-ree  that  signs  of  cul- 
tivation are  observed,  where  also  horses  are  round  among  the  natives. 
Below  the  Ou-su-ree  are  the  Mangoon^  a  tribe  closely  resembling  the 
Ool-dee  in  language  and  habits,  though  not  so  far  advanced  in  the 
civiliased  habits  of  the  Manchoos.  Between  the  Amoor,  Ou-su-ree 
and  the  seacoast,  south  of  De  Castries,  the  country  is  inhabited  by  a 
semi-nomadic  people,  calling  themselves  0-roch-cha  ;  and  along  the 
shores  of  the  Amoor  for  several  hundred  miles  from  its  mouth,  and 
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along  the  coast  of  the  Straits  of  Tartary  to  De  Castries,  and  the  sea- 
coast  of  the  island  of  Sak-hah-lin,  dwell  the  Qe-lack  or  Gk-lan,  a 
powerful  tribe,  entirely  different  in  language  and  some  social  customs 
from  any  of  the  above  mentioned  tribes. 

In  the  southern  portion  of  the  island  of  Sak-hah-lin  are  the  Lnee 
or  Kour-al-see,  and  upon  the  mountains  of  this  island  a  tribe  of 
nomads,  with  reindeer,  calling  themselves  0-ro-ka-te.  They  probably 
belong  to  the  Ton^usean  stock,  but  as  they  are  shy,  little  is  knowa 
of  them.  The  traits  common  to  most  of  the  tribes  enumerated  are 
idolatry,  schamanisnij  independence  of  every  male  person,  polygamy, 
and  female  oppression.  The  wife  or  mistress  is  purchased  from  the 
parent ;  she  is  the  slave  of  the  husband  or  master,  and  obliged  to 
perform  all  the  drudgery  incident  to  savage  life.  The  men,  when 
eniployed,  spend  their  time  in  fishings  hunting  and  trading. 

The  Gol-dee,  and  tribes  allied  by  consanguinity  with  them,  rank 
above  the  Ge-lack  and  such  tribes  as  have  no  intercourse  with  the 
Manchoos,  or  Chinese.  The  Gol-dee,  from  his  intercourse  with  them, 
has  acquired  some  crude  ideas  of  a  God  as  the  supreme  ruler  of  the 
universe  ;  yet  they  worship,  as  the  representatives  of  evil  spirits,  the 
tiger,  bear,  panther,  and  snake;  all  of  which  they  regard  in  one  form 
or  another  as  the  embodiment  of  certain  evil  spirits. 

The  achamana  or  priests  are  looked  upon  as  powerful  mediators 
between  the  people  and  evil  spirits,  while  the  true  God  is  adored  or 
worshipped  without  the  assistance  of  the  priests.  This  ceremony  is 
only  performed  once  a  year,  in  the  autumn,  when  the  whole  commu- 
nity unite  in  the  performance  of  the  most  solemn  rites. 

In  character  the  Gol-dee,  the  most  important  and  interesting  of  all 
these  tribes,  resembles  the  Tonguese,  viz :  they  are  cheerful,  but  timid 
and  lazy,  inclined  to  civilization,  but  not  to  enterprise  ;  they  live  in 
houses  like  those  of  the  Manchoos,  each  containing  generally  four 
families.  In  the  spring  they  remove  into  bark  huts,  situated  in 
places  along  the  margin  of  the  river  convenient  for  fishing.  The 
0-roch-cha live  constantly  in  these  huts. 

The  character  of  the  Ge-lack  is,  on  the  contrary,  harsh  and  austere. 
They  are  enterprising  and  fond  of  trade.  On  Sak-hah-lin  they  are 
quite  in  a  primitive  state,  inclined  to  bloodshed  and  pillage ;  they 
live  in  conical  huts  half  buried  in  the  ground,  with  an  opening  in  the 
top  for  the  escape  of  the  smoke,  the  fire  being  made  in  the  centre. 
On  the  Amoor  the  houses  of  the  (}e  lack  resemble  those  of  the  Gi>l- 
dee.  In  the  summer  they  are  mostly  engaged  in  fishing,  but  in  winter 
thev  make  trading  voyages  to  Sak-hah-lin,  to  the  I-nees  and  Japanese, 
and  to  the  tribes  south  on  the  coast  of  Tartary.  Occasionally  they 
also  proceed  bv  the  Amoor  to  the  Manchoos,  in  order  to  barter  Airs 
for  their  merchandise,  which  they  again  barter  with  great  profit  with 
the  before  mentioned  tribes. 
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•  * 

The  natiye  or  savage  tribes  may  be  rated  thas : 

Gelack,  39  Tillages 1,400 

Man-goon,  40  villages 1,300 

Gk)l-dee,  114  villages 3,200 

Nomadic  and  scattered  tribes 2,000 

7,900 

It  must  be  rembered  that  this  calculation  does  not  extend  but  little 
beyond  the  actual  line  of  coast  traversed,  and  therefore  must  fall  far 
short  of  the  whole  number  of  inhabitants.  As  to  the  Manchoo  and 
Chinese  population,  immediately  on  the  shores  of  the  Amoor,  only  a 
very  rough  estimate  can  be  given.  Igoon  is  said  to  contain  fifteen 
thousand  inhabitants.  If  this  be  the  case,  from  the  number  of  vil- 
lages seen  and  visited,  there  must  be  about  sixty  thousand.  This  does 
not  include  the  population  on  the  Zea,  north  of  the  Amoor,  which  is 
said  to  be  considerable. 

The  whole  population  of  Manchooria  is  reckoned  by  intelligent  Greek 
missionaries,  who  have  visited  Pekin,  at  three  to  five  millions.  As  to 
the  Mongols,  no  very  reliable  figures  can  be  arrived  at,  but  they 
may  be  set  down  at  five  to  ten  millions. 

Extract  from  my  notes. 

^^ Saturday y  July  27,  1857. — We  were  up  at  four  a.  m.,  to  look  at 
xmr  situation.  We  were  indeed  in  a  lake.  The  mountains  we  had 
been  striving  so  hard  to  reach  the  proceeding  day  were  not  far  off — 
well  wooded — among  which  we  saw  cedar. 

*'  The  mosquitoes  and  sand  flies  were  very  annoying  during  the 
night ;  but,  by  closing  the  windows  of  our  cabin,  we  kept  out  the 
more  hungry  swarms. 

"  We  pushed  our  boat  out  through  the  narrow  passage,  by  which 
we  bad  entered  in  the  dark,  into  the  chute  we  had  left,  and  found  a 
gentle  current  to  assist  our  oars  in  our  downward  progress. 

*^At  six  a.  m.  we  grounded  on  a  middle  sand  bar ;  but  our  Cos- 
sacks, now  converted  into  quite  good  watermen^  were  soon  stripped 
and  oTerboard,  towing  our  boat  into  deeper  water.  Some  Indians, 
seeing  our  dilemma,  came  to  us  in  canoes,  and  pointed  to  the  part  of 
the  nver  where  the  best  water  was.     We  were  soon  afloat  a^am. 

"  Two  miles  below  we  landed  at  a  Gol-dee  fishing  station.  We 
found  them  well  provided  with  nets  and  spears,  having  plenty  offish. 
We  saw  them  here  building  one  of  those  peculiar  three-plank  boats 
found  on  the  Amoor,  called  by  the  Russians  *  Qe-lak  boats,'  from  the 
name  of  the  tribe,  who  also  use  them,  at  the  mouth  of  the  river. 
These  boats  are  made  of  cedar  boards^  or  planks^-cedar  growing  here 
to  great  perfection,  of  most  excellent  quality,  and  of  large  size.  The 
tree  is  felled,  then  cut  and  split  of  the  requisite  length  and  breadth, 
and  floated  to  the  village  or  station,  and  there  fashioned  into  boats. 

"  They  are  of  various  sizes,  but  the  Ool-dee  generally  use  one  of 
the  smaller  size— say  fifteen  feet  in  length.  The  sides  are  raked  fore 
and  aft,  and  not  brought  quite  together  at  the  stern  and  stem,  into 
which  pieces  are  fitted.    The  bottom  plank  extends  beyond  ^^^^^i^ 
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and,  having  a  good  rake,  stands  clear  of  the  water,  in  the  form  of  a 
tongue,  into  which  a  ring  is  placed,  or  hole  made  for  a  line  to  pass 
through,  by  which  the  boat  is  fastened  to  the  shore.  This  tongue 
answers,  also,  the  useful  purpose  as  a  means  by  which  to  leave  or 
enter  the  boat  over  the  bow  ;  while  the  great  rake  it  has,  with  its  flat 
bottom,  allows  it  to  go  in  very  shallow  water,  and  readily  approach, 
the  shores  over  shoals  and  sand  bars,  so  abundant  in  this  river.  This 
allows  the  bow  of  the  boat  to  shoot  quite  on  dry  land,  leaving  the 
stern  still  afloat,  while  the  tongue,  projecting,  affords  a  steady  footing 
by  which  to  gain  the  shore  dry  footed,  or  regain  the  boat  as  well. 

^^A  native  was  constructing  one  of  these  boats  here.  He  used 
an  iron  adze — not  a  good  instrument  by  any  means  ;  but  he  neverthe- 
less used  it  with  much  skill.  I  coniectured  that  the  adze  was  of  Chi- 
nese make.  The  fastenings  of  the  boat  were  wooden  pins,  some  with 
heads,  like  iron  bolts  ;  but  they  use  iron  nails  when  they  can  procure 
them  from  the  Manchoo  traders. 

'^  These  Indians  make  ropes  and  nets  from  the  bark  of  trees,  as 
well  as  from  a  kind  of  grass,  also  of  hemp  or  flax,  procured  from  the 
Manchoos  of  the  Son-gah-ree. 

"  The  women  were  busy  preparing  the  fish  for  drying,  and  also 
quantities  of  a  large  species  of  wild  garlic,  very  strong,  and  of  a  rank 
smell.  This  they  were  cutting  up  with  knives,  and  drying  in  the 
sun.  This  garlic,  together  with  a  bitter  herb,  seemed  to  be  all  they 
had  in  the  way  of  vegetable  food. 

*^  They  offered  us  in  bowls  or  baskets  this  preparation  for  breakfast 
cooked  with  fish  ;  garlic  and  fish  was  the  bill  of  fare.  They  had  several 
young  foxes  confined  in  cages,  but  whether  for  pets  or  preserved  for 
some  religious  ceremony  I  could  not  determine.  Admiral  Wrangle, 
in  his  polar  explorations,  mentions  the  fact  of  young  foxes  being  caught 
and  tamed  by  some  wild  tribe  through  whose  country  he  passed. 

'^AU  that  these  people  had  of  foreign  manufacture  was  evidently 
Chinese.  Their  dresses,  except  a  few  of  the  younger  women,  were  of 
the  dressed  entrails  or  skins  of  fish.  One  woman  had  a  kind  of  mat, 
made  of  bark,  which  she  was  anxious  to  sell  or  give  to  me ;  and 
bringing  a  skin  skirt  or  tunic  from  her  lodge  on  which  to  place  the 
garlic  spread  upon  the  mat,  offered  it  to  me.     I,  however,  did  not 

furchase,  and  passed  down  along  the  beach  to  some  other  lodges.  As 
returned,  the  mat  woman  came  running  to  meet  me  from  her  lodge, 
with  both  hands  full  of  garlic,  which  she  offered  me.  Two  other 
women  then  came  up  who  were  rather  inclined,  as  I  could  perceive,  to 
have  the  laugh  on  my  mat  woman  ;  I,  however,  gave  her  some  small 
silver  coin,  which  seemed  to  console  her  in  the  disappointment  of  the 
sale  of  her  mat.  The  women,  seeing  that  I  was  not  a  dangerous 
character,  but  inclined  to  be  friendly,  now  commenced  to  give  my 
clothing  a  very  minute  and  scrutinizing  inspection ;  my  shirt,  gloves, 
shoes,  and  stockings  seemed  to  attract  the  most  attention.  In  turn, 
not  to  be  outdone,  I  looked  at  their  dresses  and  ear-rings,  and  entered 
one  of  the  lodges  to  observe  the  household  economy  of  these  children 
of  Shem.  The  interior  of  an  Indian  lodge  is  really  a  very  uncom- 
fortable place,  and  takes  from  savage  life  what  little  of  romance  there 
may  be  in  it.  It  was  well  stocked  with  fish  and  garlic,  of  which  my 
kind  hostess  offered  me  to  partake  from  an  earthen  bowl^ 
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'*  la  another  lodge  I  observed  a  woman  with  many  ornaments  in  her 
bair  and  ears,  having  her  hair  carefully  dressed  with  ornamented  pins 
thrust  through  the  hair  on  the  back  part  of  the  head,  where  it  was 
gathered  in  a  large  knot.  She  had  also  a  dress  of  Chinese  cotton 
cloth  worked  with  embroidery  at  the  edge  of  the  skirt.  Her  complex- 
ion was  a  deep  brownish  red,  with  full  cheeks  and  fine  teeth.  She 
was  basily  employed  in  cleaning  fish,  and  was  at  first  inclined  to  be 
offended  at  my  close  scrutiny  of  her  ;  but  my  original  friendly  squaw 
coming  up,  and  after  some  conversafion  between  them,  she  ceased  from 
work  and  was  inclined  to  bo  on  a  fiiendly  footing  with  me.  I  after- 
wards visited  other  lodges  and  found  iron  pots  in  which  they  cooked 
their  fish,  and  some  few  jars  and  bowls  of  pottery." 

t/icfie  17, 1857. — Thermometer,  10  a.  m.,  66°.  We  left  our  campat 
4\  a.  m.  ;  drizzling  rain  ;  but  by  10  o'clock  we  had  sunshine.  We 
landed  on  the  left  l^nk,  where  the  country  had  the  appearance  of  the 
oak  orchards  of  California ;  we  found  the  soil  good,  with  grape  and 
pea  vines,  many  varieties  of  flowers^  among  which  the  lilly  of  the 
valley  was  so  abundant  as  to  impregnate  the  atmosphere  with  its 
delicious  perfume.  We  were  not  mistaken  in  our  judgment  of  this 
l)eing  a  choice  location  for  a  settlement.  The  prairie  and  table  land 
was  extensive,  with  a  rich  growth  of  grass,  extending  back  to  the 
foot  of  gently  sloping  mountains  some  ten  to  fifteen  miles  distant, 
whose  aides  were  bare  ot  timber,  but  covered  with  grass  well  adapted 
to  sheep  or  cattle;  the  higher  portions  and  summits  covered  with  a 
dense  growth  of  timber. 

After  wandering  about  for  some  time,  we  discovered  remains  of  for- 
mer habitations,  containing  broken  bricks  and  shreds  of  pottery,  from 
all  appearance  of  the  same  age  and  quality  as  found  in  Albasin.  We 
therefore  conjectured  this  to  have  been  the  site  of  one  of  the  Cossack  or 
fugitive  settlements  of  the  Russians  from  the  mines  of  Nerchinsk,  of 
the  same  period  as  that  of  Albasin  ;  and  as  it  was  well  known  at  that 
time  that  the  Cossacks  passed  down  the  Amoor,  and  crossed  over  to 
Eamtschaka  in  search  of  furs,  the  reasonable  conclusion  is,  that  this 
was  one  of  the  links  in  the  chain  of  their  voyages,  and  served  them 
as  a  post  and  supply  station. 

Leaving  this,  we  landed  several  times  during  the  day,  and  found 
the  country  one  well  calculated  for  the  herdsman  or  farmer.  Besides 
the  grape  and  pea,  we  found  apple,  asparagus,  peony,  poppy,  and  a 
variety  of  lillies. 

We  passed  the  most  of  the  day  as  near  the  left  shore  as  possible ; 
hut  the  main  land  is  so  masked  with  islands,  covered  with  a  tangled 
luxuriant  growth,  that  we  were  compelled  to  take  many  island  chutes, 
where  our  boat  frequently  grounded. 

We  have  seen  quite  a  number  of  Indian  fishing  stations  to-day, 
generally  on  the  lowest  points  of  islands.  We  landed  at  10  p.  m., 
for  the  night,  so  as  not  by  anv  possibility  to  miss  the  Bon-gah-ree, 
which,  by  all  accounts  and  calculations  of  distances,  we  could  not  be 
far  off.  Slight  showers  during  the  day,  but  very  mild,  pleasant 
weather. 

June  18,  10  a.  m. — Temperature  62^.    Departed  at  3  a.  m.;  high 
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wind  from  the  northeast ;  the  night  was  clear  up  to  2  a.  m.  During 
the  morning  we  were  blown  on  bars  and  on  shore  several  times  ;  we 
strained  every  nerve  to  proceed ;  island  after  island  was  passed,  and 
with  poles  and  oars  our  men  worked  as  off  the  lee  shore  and  bars 
time  after  time.  We  were  now  approaching  the  head  of  an  island  on 
our  right,  which  we  wished  to  avoid,  fearing  to  be  driven  into  the 
chute  by  the  force  of  the  wind.  Our  Cossacks  rowed,  and  poled,  and 
tugged,  to  avoid  it ;  but  all  to  no  purpose ;  the  force  of  the  wind  took 
us  abeam,  and  the  rushing  suck  of  the  eddying  chute  fiftirly  swal- 
lowed us  up,  and  rushing  down  this  deep  narrow  passage,  we  soon 
found  ourselves  in  a  very  narrow  and  tortuous  channel,  going  quite 
in  a  contrary  direction  from  the  main  river. 

But  I  consoled  Captain  Fulhelm  by  telling  him  that  the  flatboat- 
men  on  the  Mississippi  river  said,  ^*  that  if  the  current  is  sufficient  to 
suck  you  in,  it  will  be  found  strong  enough  to  puke  you  out  of  an  isl- 
and chute ;"  so  that  we  must  find  an  outlet  somewt  ere  in  the  course 
of  time.  Along  this  chute  we  passed  hour  after  hour^  until  we  almost 
came  to  the  conclusion  that  we  had,  much  against  our  own  consent^ 
found  a  new  channel  to  the  sea,  or  that  we  would  perhaps  enter  the 
Bon-gah-ree  some  distance  from  its  mouth,  or  perhaps  we  were  passing 
off  with  the  surplus  water  of  the  Amoor  into  a  vast  mland  lake.  But 
^'  it  is  a  long  road  that  has  no  end."  So,  after  some  six  hours  loss 
in  this  labyrinth  of  islands,  we  were  ejected  into  the  main  river  once 
more  to  our  great  delight. 

We  now  followed  the  right  bank  as  closely  as  possible,  then  an  im- 
mense sand  bar  of  several  miles  in  extent,  when  we  saw  to  our  right 
a  large  sheet  of  water,  but  at  first  we  were  not  sure  whether  it  was  the 
Son-gah-ree  or  the  entrance  of  the  concentration  of  other  channels 
and  chutes  we  had  passed  to  our  ri^ht.  We  now  rowed  around  under 
the  point  of  the  bar,  looking  to  see  if  we  could  discover  if,  by  any  pos- 
sibility, we  might  not  be  mistaken  in  our  conjectures.  We  saw  evi- 
dently a  decided  change  in  the  color  of  the  water  on  our  right,  and 
soon  began  to  see  a  marked  line  of  separation  between  the  two  waters ; 
in  a  few  minutes  we  saw  a  line  of  foam  and  light  drift  running  off 
towards  the  opposite  shore,  and  upon  rowing  still  further  into  the 
channel,  soon  saw  the  two  rivers  taxing  their  first  embrace. 

The  color  of  the  Son-gah-ree  is  lighter  than  the  Amoor,  and  upon 
dipping  a  glass  I  found  it  clearer  and  much  warmer;  in  fact,  the 
Amoor  had  up  to  this  point  been  cold  enough  to  drink  pleasantly,  but 
the  Son-gah-ree  was  insipid  and  warm,  coming,  as  it  does,  from  its 
southern  sources. 

We  rested  on  our  oars  to  observe  the  force  of  the  current,  and  found 
it  feeble  in  comparison  with  its  great  western  neighbor ;  for,  while 
we  were  in  a  two  knot  current,  on  looking  out  upon  the  Amoor  it 
was  sweeping  past  at  the  rate  of  four  knots. 

The  Amoor  is  certainly  the  noblest  river  of  the  two  at  their  junc- 
tion, but  the  Son-gah-ree  bears  every  evidence  of  a  river  equal  to  the 
Ohio.  The  height  of  its  banks,  its  breadth,  its  widths  the  extent  of 
its  sand  bars,  the  force  of  its  current,  all  indicate  a  river  of  oonsidera- 
ble  magnitude. 

We  now  rowed  over  nearer  the  right  bank  and  proper  shore  of  the 
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SoDgahree,  and  found  the  current  stronger  as  we  reached  the  middle 
of  the  stream. 

A  boat  had  been  seen  rowing  along  the  shore  for  some  time,  and 
having  reached  a  point  opposite  to  our  boat,  came  off  towards  us.  It 
proved  to  be  a  Ghinese-Manchoo  guard,  or  custom-house  boat,  with 
an  officer  of  the  post  below  on  board.  He  had  a  brass  ball  on  his 
cap,  (mark  of  rank.)  We  offered  him  vodka  preserves  and  biscuit, 
of  which  he  partook,  saluting  us  frequently  itith  the  now  &miliar 
''  MuD-dah  1  mundah  1 1 ' '—friend  1  friend  II 

His  greatest  curiosity  seemed  to  consist  in  knowing  how  many  and 
what  kind  of  arms  we  had,  and  the  number  of  our  men.  As  it  was 
convenient  to  do  so,  we  exhibited  several  six-shooters  and  a  couple  of 
shot  guns,  and  counted  with  our  fingers  the  number  of  men.  Another 
boat  soon  came  alongside  with  another  functionary,  who  seemed  to 
outrank  our  first  boarding  officer.  We  offered  him  the  hospitalities 
of  our  boat  also.  He  seemed  to  be  perfectly  satisfied  with  the  dis- 
coveries already  made  by  his  '^illustrious  predecessor."  These  offi- 
cers were  each  accompanied  by  a  secretary,  who  noted  down  the  result 
of  their  observations ;  they  had  each  four  Gol-dee  Indians  for  boatmen. 

Having  by  this  time  drifted  nearly  opposite  the  Post  station  or 
Custom-house,  they  took  their  departure,  and  rowed  to  the  shore. 

This  post,  Zend-Zoon-Gelend,  consists,  as  far  as  we  could  observe 
from  our  boat,  of  two  principal  houses,  some  half  dozen  smaller  ones, 
and  a  number  of  tents,  or  Indian  huts,  with  an  open  tent  or  pavilion 
of  blue  cloth  standing  immediately  in  front  of  the  buildings  on  the 
bank  of  the  river.  This  we  conjectured  was  for  the  reception  of 
strangers  in  case  they  landed,  as  at  Igoon.  Three  junks,  of  the  same 
&shion  of  those  seen  near  Igoon,  were  lying  at  the  shore.  This  seemed 
to  be  the  entire  guard  against  the  inviolability  of  the  navigation  of 
the  Songahree  or  Amoor. 

As  we  floated  now  along  upon  the  united  waters  of  these  two  g^reat 
rivers,  the  scene  was  truly  grand ;  to  the  south  and  west  we  saw  the 
separate  volume  of  each  river  before  they  united ;  to  the  east  the  great 
Amoor  flowed  broad  and  sparkling  in  the  bright  sunlight,  bounded 
by  its  verdant  shores  stretching  for  many  miles  in  the  distance  ;  to 
the  north  deep  blue  mountains  stretched  like  a  great  wall  against  the 
distant  horizon.  The  air  was  warm,  and  filled  with  the  freshness 
and  fragrance  of  early  summer ;  while  the  declining  sun  gave  a  rich 
and  mellow  tint  to  the  outstretching  prairies  to  the  north.  The 
southern  shore  was  clothed  in  a  deep  dark  forest — ''a  scene  truly 
worthy  an  able  pencil." 

Trade  and  Commerce, 

It  is  not  deemed  necessary  to  enumerate  minutely  all  the  different 
articles  of  commerce  which  find  a  market  either  in  Siberia  or  by  way 
of  Kyachta  and  Mai-mat-tschin  into  China,  or  the  three  Tartaries, 
Bukaria,  and  even  Thibet. 

It  may  truly  be  said  that  Siberia  and  the  Tartaries  are  the  homes 
of  very  extensive  families  of  animals,  clothed  either  in  fur,  wool,  or 
hair,  the  most  valuable  of  which  are  sablesi  ermines,  beavers,  foxes, 
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squirrels,  reindeer,  sheep,  cattle,  horses,  and  camels.  These  fiirs, 
skins,  and  pelts,  are  drawn  from  all  portions  of  these  vast  countries, 
and  the  adjacent  coasts  and  islands  ;  yet  it  is  said  that  the  supply  (of 
fiirs)  is  not  equal  to  the  demand  of  China  and  Russia,  as  large  quan- 
tities of  foreign  furs  are  imported  into  St.  Petersburg. 

I  found  in  the  shops  and  magazines  through  Siberia,  in  Mongolia 
and  Manchooria,  cloth  of  every  color,  foreign  and  domestic;  woolen 
goods,  such  as  flannels,  camlets,  merinos,  colored  linings,  undressed; 
tinsel  lace,  gold  and  silver  cord  and  lace;  musical  instruments^  accor- 
deons,  velvets,  calicoes,  linens,  cottons,  gloves,  hosiery,  vestings, 
lasting  shoes,  gaiters,  millinery  ;  French  and  German  fancy  goods  ; 
French,  German,  and  English  drugs  and  medicines;  patent  medi- 
cines and  chemicals ;  a  great  variety  of  articles  of  luxury ;  ivory  ; 
fine  and  common  jewelry,  crockery,  china,  and  porcelain ;  earthen, 

f^lass,  and  wooden  ware  ;*  tin  plate ;  wrought  nails  and  tacks ;  out- 
cry, iron,  and  steel ;  saws,  axes,  ploughs,  grindstones  ;  leather  in 
vast  quantities ;  dressed  skins ;  saddlery  and  harness ;  rugs  and 
carpets ;  wines,  liquors,  cordials,  and  preserves ;  confectionary  and 
syrup;  soap,  candles,  sugar,  salt;  Circassian,  Turkish,  American, 
and  Chinese  tobacco ;  sardines,  sausages,  tongues,  oil ;  French  soups, 
meats,  and  game;  cheese,  German,  English,  and  domestic;  looking 

f lasses;  Persian  powder;  lead,  shot,  powder,  caps,  guns,  pistols, 
nives,  swords,  hatchets,  axes,  flints,  matches,  castings ;  hats,  caps, 
clothing ;  articles  of  toilet ;  figs,  nuts,  raisins,  currants,  cherries, 
pickles,  wax,  honey,  wheat,  barley,  rye,  buckwheat,  flax,  hemp, 
rope ;  flax  and  hemp  seed ;  tallow,  horns,  wool ;  feathers,  down, 
quills  ;  bristles,  shoe-thread,  knives,  awls,  whetstones  ;  copper  and 
brass  vessels  ;  zinc,  spelter,  solder  ;  iron  and  steel  bars  ;  sheet  iron  ; 
raw  cotton,  cotton  bats,  wadding,  comforters,  spreads,  counterpanes  ; 
nankeens,  silks  and  satins ;  epaulets,  lace,  buttons,  and  trimmings, 
for  military,  civil,  and  naval  uniforms ;  sash  weights,  butt  hinges, 
and  screws ;  tar,  pitch,  and  turpentine ;  paper  hangings,  general 
upholstery,  with  rich  damask  hangings,  &c.,  &c.  Merchandize  from 
China,  Bukaria  and  Tartary.  Raw  silk,  silk  thread  and  lace,  fancy 
ware,  carved  ivory  work,  chess-men,  pictures,  window  shades,  porce- 
lain, pipes,  tobacco,  sugar,  tea;  camel's  wool, cotton  cloth,  brocades, 
rich  silks  ;  preserves,  fruit,  fish,  wine,  arrack,  rice,  whiskey,  soy,  oil, 
lamps,  lanterns,  raw  cotton,  nankeens  of  various  colors  ;  Japan  ware, 
lacquered  cases  inlaid  with  pearl,  fancy  toys  and  small  wares,  artificial 
flowers  ;  tiger  and  panther  skins,  rice,  sugar  candy  and  preserved 
ginger  ;  musk,  rhubarb,  wool,  lamb  skins,  jewelry,  cards,  paper. 

Rear  Admiral  Kosakevitch  is  the  governor  of  the  Amoor  country, 
residing  at  Nicolaivsky.  He  has  spent  some  time  in  the  United 
States,  superintending  the  construction  of  one  steamship  and  two  river 
steamers,  for  the  service  of  the  government  in  his  department,  and  is 
now  vigorously  pushing^  the  settlement  and  occupation  of  the  Amoor 
with  all  the  means  at  his  command. 

The  steamship  America  was  at  Nicolaivsky,  awaiting  the  arrival  of 
Prince,  Admiral  Pnchachin,  special  envoy  from  St.  Petersburg  to  the 
court  of  Pekin.  The  Embassador  had  passed  me  on  the  river,  and 
sailed  in  the  America  a  few  days  after  my  arrival  for  the  Yellow  sea, 
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Tia  Japan.  The  Lena,  one  of  the  river  steamers  spoken  of,  had  already 
departed,  and  the  Amoor,  the  remaining  one,  sailed  for  the  upper  waters 
of  the  Amoor  a  few  days  afler  my  arrival,  so  that  steam  has  already 
heen  introduced  upon  the  waters  of  this,  until  recently,  unknown  river, 
which  must  speedily  tend  to  develop  the  commerce  of  its  upper  waters. 

At  Nicolaivsky  must  concentrate,,  for  the  present,  the  whole  trade 
of  the  seacoast  of  Siheria,  with  the  incidental  trade  with  Kamschatka, 
America,  Japan,  China,  and  such  other  coasts,  territories  and  islands 
as  may  he  hereafter  annexed  to  its  government.  The  northern  over- 
land route  will  be  abandoned  so  soon  as  steam  and  post  stations  can 
be  established  on  the  river,  and  the  whole  trade  of  Siberia  must  fall 
into  its  lap.  Somewhere  on  this  coast,  near  or  upon  the  Amoor,  must 
be  built  the  St.  Petersburg  of  the  Pacific. 

In  August,  1857,1  sailed  from  the  Amoor,  through  the  Straitsof  Tar- 
tary,  south  by  way  of  De  Castries,  to  Hakodadi,  at  which  place  I 
remained  ten  days.  I  noticed  while  there  a  perfect  willingness  of  the 
people  to  trade  with  foreigners,  but  the  surveillance  of  the  police  pre- 
vents it.  I  have  no  doubt,  though,  but  time  will  remove  many  ob* 
jections  ;  and  so  soon  as  it  is  perceived  that  we  do  not  wish  to  interfere 
in  their  religion  or  government,  we  will  be  permitted  to  have  free 
trade  with  the  people. 

The  probability  is  that  Hakodadi  will  become  a  regular  resort  for 
whaling  ships,  and  if  it  should  be  found  available  as  a  refitting  port, 
a  large  commerce  may  grow  up  there.  Hakodadi  lies  on  the  Straits 
of  Sangar,  convenient  as  a  stopping  place  on  the  way  to  the  Amoor, 
and  when  that  commerce  comes  to  be  important  enough  to  employ 
steam  in  connexion  with  the  Chinese  trade  from  San  Francisco,  will 
be  the  proper  point  for  coaling,  and  from  whence  the  trade  with 
southern  Japan  can  be  carried  on. 

From  Hakodadi  to  Petropaulosky,  in  Kamtschatka,  is  about  one 
thousand  miles.  I  also  visited  this  place  in  September,  and  found 
two  American  commercial  houses  there.  The  trade  is  limited  to  the 
inhabitants  of  the  peninsula,  said  to  number  some  eight  thousand, 
native  and  Russian  ;  the  return  is  either  in  money  or  furs.  Occasion- 
ally a  whale  ship  touches  here,  but  it  is  only  accidental. 

Since  the  occupation  of  the  Amoor,  the  **  port"  of  Petropaulosky  has 
been  abandoned  as  the  headquarters  of  affairs  in  those  regions, 
(Nicolaivsky  being  now  the  seat  of  government,)  and  the  defences  of 
the  harbor  abandoned.  The  Amoor  can  be  reached  from  this  point 
either  by  the  Straits  of  Sangar,  La  Peronse,  or  through  the  Okhotsx  sea 
to  the  north  of  Sak-hah-lin  by  steam  in  four  days,  or  sailing  vessels  in 
eight  to  twenty  days.  We  were  eight  days  from  Hakadadi,  and  about 
the  same  sailing  time  from  the  Amoor;  but  in  consequence  of  the  dif- 
ficulty of  the  passage  through  theSlraits  of  Tartary,  we  were  twenty* 
six  days.  With  steam  the  time  would  be  three  to  four  days.  From 
Kamschatka,  in  October,  1857,  we  sailed  for  Honolulu,  at  which  port 
I  had  the  opportunity  to  witness  the  congregation  of  our  northern 
Pacific  whaling  fieet,  some  fifty  sail  of  which  had  already  arrived 
there  before  I  left  in  November.  No  person  can  justly  estimate  the 
importance  of  this  branch  of  our  commercial  industry  until  he  has 
▼isited  the  Pacific  ocean,  seen  the  number  of  ships  engaged  in  the 
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fisheries,  and  estimated  the  value  of  their  cargoes,  absolutely  wrested 
from  the  ocean  by  as  hardy  and  indomitable  a  set  of  men  as  can  be 
found  in  any  branch  of  our  national  industry,  and  eminently  entitled 
from  their  peculiar  calling  to  be  fostered  and  protected  by  the 
watchful  care  of  our  government.  Exposed  as  we  are  on  the  Pacific, 
in  case  of  war  with  any  maritime  power,  San  Francisco  would  become 
the  refuge  of  this  great  whaling  fleet,  amounting  to  several  hundred 
sail  in  all.  To  this  now  idle  fleet,  in  case  of  war,  our  country  could 
look  with  confidence,  to  as  ready  and  as  hardy  a  body  of  real  sailors 
as  can  be  found  in  •the  world ;  in  fact,  the  whaling  fleet  in  the  Pacific 
ought  to  be  supported,  if  necessary,  at  some  little  cost ;  for  with  it  we 
have  the  undoubted  supremacy  of  that  Ocean,  and  a  sure  and  unfailing 
source  of  naval  defence  in  time  of  war.  The  preservation  of  this 
fleet  is  tantamount  to  the  maintenance  of  many  ships  of  the  linej 
without  a  dollar's  expense  to  the  government. 

After  a  sojourn  of  ten  days  at  Honolulu,  on  the  9th  November, 
1867,  I  sailed  to  San  Francisco,  where  I  arrived  on  the  26th,  from 
whence  I  had  originally  sailed  on  this  voyage,  January  6th,  1856, 
having  completed  the  circuit  of  the  earth.  San  Francisco  is  naturally 
the  point  from  whence  the  Amoor  commerce  will  be  most  advanta- 
geously prosecuted  on  our  side.  Of  course  ships  may  sail,  as  they 
have  already,  from  Boston,  Philadelphia,  and  New  York,  to  the 
Amoor,  or  may  from  any  other  point ;  but  San  Francisco  laying 
nearly  opposite  and  also  convenient,  the  direct  trade  will  naturally 
concentrate  there.  Two  commercial  houses  have  already  been  estab- 
lished by  San  Francisco  merchants,  also  two  from  Boston  at  the 
Amoor,  showing  the  fact  of  a  trade  already  springing  up. 

Kyachta  and  Mai-nuU-tschin. 

In  my  previous  correspondence  I  gave  a  short  account  of  my  visit  to 
Kyachta  and  Mai-mat-t8chin,twof rentier  cities  of  Siberiaand  Mongolia. 

These  two  places  are  situated  about  three  hundred  and  sixty-seven 
miles  south  by  east  of  Irkoutsk,  in  60^  2V  north  latitude,  and  106^ 
43'  east  longitude,  four  thousand  four  hundred  and  sixty-one  (4^461) 
miles  east  of  St.  Petersburg,  three  thousand  miles  west  of  the  mouth 
of  the  Amoor  river,  four  hundred  from  the  head  of  steamboat  naviga- 
tion on  the  waters  of  that  river  at  Chetah,  and  about  one  thousand 
miles  northwest  of  Pekin. 

These  places,  by  treaty  stipulation,  are  the  two  points  at  which  all 
the  legitimate  trade  and  commerce  between  Russia  and  China  must  be 
conducted. 

It  is  now  over  a  hundred  years  that  this  commerce  has  been  con- 
ducted at  these  places,  and  it  may  be  very  readily  imagined  that  so 
important  and  lucrative  a  commerce  as  this  really  is  has  led  to  the 
accumulation  of  much  wealth. 

The  whole  population  immediately  engaged  in  the  trade  is  about 
twenty  thousand.  Its  great  importance  may  be  conceived  when  it  is 
known  that  Russia  allows  of  no  importation  of  tea,  (except  a  stated 
number  of  chests* — some  seven  hundred  and  fifty  yearly,)  only  through 
Kyachta— not  alone  for  her  Asiatic  Empire,  but  for  European  Russia 
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as  well ;  ibis  is  a  small  amonnt  to  a  population  of  eighty  millions, 
who  all  drink  tea,  if  they  can  afford  it,  from  once  to  three  times  a 
day,  from  the  Emperor  down  to  the  poorest  man  in  his  Empire,  at 
rates  all  the  way  from  one  ruble  to  fifteen  silver  rubles  a  pound. 

The  amount  of  tea  passed  through  the  custom-house  in  1856  was 
reported  at  one  hundred  and  fifty  thousand  chests,  or  about  tweWe 
millions  of  pounds.  This,  certainly,  is  a  small  allowance  to  the 
number  of  inhabitants ;  the  probability  is  that  much  more  finds  its 
way  in. 

The  price  of  tea  through  Russia  will  average  two  rubles  a  pound. 
I  have  seen  none  less  than  one  and  a  quarter,  (the  brick  tea  sells 
for  one  ruble  in  Irkoutsk^)  while  fine  qualities  sell  from  three  to 
fifteen  rubles  the  pound. 

Besides  tea,  there  is  imported  sugar-candy  or  crystallized  sugar, 
rice,  silk — raw  and  manufactured — tobacco,  porcelain,  raw  and  manu- 
factured cotton,  a  great  variety  of  articles  of  fancy  ware,  rhubarb, 
Thibet  musk,  camels'  hair,  wool  and  skins,  hides,  Japan  ware,  paints. 

The  Russians  exchange  cloths  of  every  color,  iurs  and  skins,  copper 
and  iron,  tinsel  lace,  gold  and  silver  lace,  velvet,  walrus  teeth  and 
fossil  ivory,  silver  and  gold,  castings  and  steel,  guns  and  swords, 
leather  and  dressed  hides  and  skins,  morocco,  camlets  and  woolen 
goods,  glass  ware  and  looking-glasses,  tin,  talc,  &c.,  &c. 

The  duties  collected  in  1856,  at  Kyachta,  amounted  to  over  seven 
millions  of  rubles.  Now,  as  the  importation  of  tea  amounted  to  twelve 
millions  of  pounds,  the  duty  on  which,  at  forty  kopecks  a  pound,  (the 
government  rate,)  would  be  four  millions  eight  hundred  thousand 
rubles ;  this  woiQd  leave  over  two  millions  to  be  collected  on  other 
merchandise,  which  is  understood  to  be  at  twenty-five  per  cent,  on 
value.  This  would  take,  then,  eight  millions  more  of  imports  to  make 
up  the  amount.  The  estimate  will  then  be,  tea,  say  at  half  a  ruble^ 
Chinese  cost  a  pound  (37^  cents,)  this  would  be  six  millions  ;  other 
trade  eight  millions;  making  fourteen  millions  of  imports. 

This,  of  course,  has  to  be  compensated  either  by  Russian  merchandise 
or  gold  and  silver ;  so  that  the  trade  on  both  sides  amounts  to  twenty- 
eight  millions  of  rubles  ($21,000,000.) 

To  transport  this  commerce  according  to  the  mode  pursued  from 
China,  must  take  thirty-six  thousand  camels  and  bullocks,  and  thirty- 
six  thousand  horses  in  Siberia,  admitting  that  the  same  animals  car- 
ried it  the  whole  distance  ;  but  inasmuch  as  there  are  in  Siberia  relays 
of  horses  on  the  route,  it  must  employ  largely  over  a  hundred  thousand 
in  Siberia,  saying  nothing  of  Europe.  These  transports  run  in  gangs, 
with  an  average  of  one  driver  to  three  horses,  so  that  the  number  of 
teamsters  will  amount  to  twelve  thousand  to  each  relay. 

This  trade  finds  its  way  over  a  '^post-road,"  receiving  and  dis- 
tributing both  to  and  from  Europe  the  trade  of  Siberia,  amounting 
certainly  to  as  much  more  as  the  Chinese  trade,  all  of  which  finds  its 
way  to  or  from  St.  Petersburg,  Moscow,  Nijne — ^Novgorod,  Kazan,  to 
and  across  the  Ural  mountains. 

Now,  what  we  jpropose,  and  what  the  people  of  Siberia  would  equally 
be  benefitted  by,  is,  that  this  trade,  or  as  much  of  it  as  will  be  profit- 
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able,  shall  find  its  way  by  the  Amoor,  and  thus  save  millions  in  tho 
expense  of  transportation,  and  by  the  facile  mode  of  water  conveyance 
to  the  ocean^  open  a  market  for  such  of  their  productions  as  will  not 
bear  the  cost  of  land  carriage  for  such  a  great  distance. 

To  this  must  be  added  the  trade  that'  would  soon  spring  up  along 
the  Amoor  and  its  tributaries^  and,  incidentally,  with  the  Tartaries, 
Northern  China,  the  Bukarias,  and  Thibet — sufficient  of  themselves, 
with  the  growing  influence  of  Russia  in  these  regions,  to  swell  the 
trade  to  many  millions  more. 


Irkouiisk,  Eastern  Siberia, 

February  28,  1857. 

[Extract  from  my  notes.] 

Kyachla  and  Mai-mat-ischin. — Feast  of  Lanterns. — Opening  of  the 

great  fair. 

I  never  felt  or  saw  cold  weather  until  I  came  into  this  country  ;  I 
say  saw^  because  you  can  see  the  weather  here — particularly  when  your 
breath  falls  in  a  shower  of  snow  around  you,  and  the  moisture  in  the 
atmosphere  forms  like  sharp  needles,  visible,  and  pricking  you  in  the 
face.  Your  horses'  nostrils  freeze  up,  and  your  driver  has  to  stop  and 
mine  the  plugs  of  ice  therefrom.  If  neglected  by  the  cold,  or  rather 
frozen,  Yamscheeky  down  goes  your  horse,  perhaps  to  rise  no  more 
forever.  This  must  be  seen  and  felt  to  be  readily  believed.  I  have 
had  a  nice  little  sleigh-ride  since  I  left  Moscow — to  this  city,  6,318 
versts  ;  to  Mai-mat-tschin  and  return,  1,100  ;  and  in  other  directions 
in  the  surrounding  country.  So  I  have  not  been  idle,  or,  rather,  if 
I  have,  my  horses  have  not ;  for,  in  my  various  journeys,  I  have  driven 
about  one  thousand  horses — always  driving  post,  with  three  to  five 
horses  to  my  sleigh.  Horse  flesh  has  undoubtedly  suffered  to  some 
extent.  As  to  myself,  it  will  be  seen  upon  my  return,  if  I  do  not 
turn  to  an  icicle  before  spring. 

I  am  not|the  least  disappointed  in  my  voyage ;  on  the  contrary,  prob- 
ably more  will  come  of  it  than  I  had  anticipated.  But,  being  a  pioneer 
in  these  wilds  in  the  shape  of  a  live  Yankee,  I  had,  of  course,  to  meet 
with  many  difficulties,  as  all  western  men  who  have  blazed  the  first  trail 
in  a  new  country  know  by  experience.  Much  could  be  said  of  this  place. 
It  is  a  gem ;  situated  in  the  centre  of  a  country  so  bleak  and  desert  as  it 
appears  in  the  winter,  it  takes  one  by  surprise.  In  short,  it  is  situ- 
ated on  the  Angara,  about  sixty  versts  from  its  source  in  Lake  Baikal, 
the  seat  of  government  for  eastern  Siberia,  containing  about  eighteen 
thousand  inhabitants,  with  many  churches  and  public  buildings,  a 
theatre,  club-house,  baths,  schools,  and  seminaries,  magazines,  markets, 
and  bazarrs.  Its  situation  is  well  chosen ;  it  is  well  built;  the  seat  of 
wealth,  of  fashion,  ol  commerce  for  eastern  Siberia,  and,  I  must  say, 
though  last,  not  least,  of  beautiful  women  ;  for  I  assure  you  that  the 
}«>die8  of  Irkoutsk  will  compare  favorably  with  any  European  city.  In 
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feet,  I  have  Bome  intention  (if  I  could  find  one  willing)  of  taking  one 
with  me  to  the  Amoor,  and  so  on  to  California,  just  to  give  our  people 
some  just  idea  of  the  productions  of  this  extraordinary  country.  I  do 
not  know  of  any  object  that  would  be  more  desirable,  or  present  a 
better  idea  of  Siberia.  But,  as  the  lady  has  yet  to  be  won,  I'll  say  no 
more  abont  it.  The  Angara  is  the  ooly  outlet  to  the  waters  of  Baikal ; 
this  lake  is  700  versts  long  by  70  wide  ;  the  rivers  emptying  into  it 
drain  a  great  extent  of  country,  drawing  their  sources  from  that  chain 
of  mountains  which  divide  the  waters  of  the  Pacific  from  those  of  the 
Frosen  ocean,  and  penetrating  far  into  the  regions  of  Mongolia,  and 
only  separated  from  the  waters  of  the  Ho-ang-ho,  the  great  northern 
river  of  Chiua,  by  the  desert  of  Cobi. 

Many  rivers,  from  more  than  six  hundred  sources,  unite  to  make 
up  this  beautiful  sheet  of  water,  or  rather  of  ice  when  I  crossed  it. 
At  the  point  where  I  crossed,  it  is  fifty*five  versts  wide.  This  was  ac- 
complished in  three  hours,  with  one  set  of  (four)  horses  to  my  sleigh, 
stopping  but  twice,  and  then  only  for  a  lew  moments-— once  to  mat 
down  the  ice  where  it  had  burst  and  thrown  up  a  ridge  several  feet 
high,  and  again  to  brush  the  frost  and  ice  from  the  noses  of  our  puff- 
ing horses. 

I  rode  from  Irkoutsk  to  Kyachta  in  about  forty-eight  hours^  650 
versts,  the  most  of  the  way,  after  crossing  Baikal,  on  the  frozen  sur* 
ihoe  of  the  Selenga,  with  changes  of  post  horses  about  every  thirty 
versts.  The  two  towns,  Kyachta  and  Mai-mat-tschin,  are  built 
in  a  valley  flanked  by  mountains,  and  only  separated  by  an  open 
space  of  ground,  a  rifle-shot  over,  common  to  both,  or  neutral  ground ; 
but  each  city  has  a  gate  and  wooden  stockade^  or  fence,  more  to  pre- 
vent smuggling  than  for  defence.  The  Chinese,  though,  have  built  a 
screen  outside  ot  their  wall,  before  the  northern  gate,  looking  into 
Kyachta,  in  order  to  prevent  outsiders  from  observing  what  the>  are 
up  to. 

A  few  of  those  enormous  faced,  curious  looking  Mongol-Tartars  do 
the  military  honors  of  the  city  on  their  side,  while  the  universal  Cos- 
sack, with  a  few  Russian  bayonets  and  lances,  do  that  of  Kyachta. 

A  hundred  Mississippi  rifles  would  take  both  places,  according  to 
my  ideas  of  what  I  saw  of  the  military  defences  of  both  towns.  But 
Russia,  if  necessary,  could  soon  concentrate  a  very  respectable  force 
upon  this  point  from  the  adjacent  country. 

The  Mongols  are  said  to  be  the  best  fighting  people  of  these  Tartar 
tribes,  though  now  subject  to  the  Manchoo  race,  who  govern  China. 

These  are  the  people  whom  Jenghid  Khan  and  his  successors,  the 
"  Great  Moguls/'  led  on  to  the  devastation  and  conquest  of  Europe  for 
hundreds  of  years,  until  the  growing  power  of  Russia  bore  back  upon 
them  the  returning  wave  of  successful  warfare  and  conquest,  and,  from 
marauding  hordes,  whipped  them  into  subjection  and  some  degree  of 
civilization,  and  hemmed  them  into  comparatively  narrow  limits.  In 
fiu^,  Russia  is  the  only  power  that  has  succeeded  in  reducing  the  Tar- 
tar race  to  peaceful  pursuits,  and  she  has  succeeded  most  admirably. 

Look  at  the  extent  of  country  over  which  Russia  now  holds  sway, 
and  the  numerous  wild  and  savage  hordes  who  were  constantly  cutting 
each  others'  throats,  or  sallying  forth  upon  the  rich  plains  and  populous 
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cities  of  Europe  in  quest  of  plunder ,  with  fire  and  sword,  and  con- 
trast it  with  the  state  of  the  country  noW;  and  it  must  prove  the  most 
remarkable  empire  over  savage  nations  in  history — in  control  pre- 
eminent, in  extent  far  surpassing  that  of  Bome  in  her  palmiest  days. 
Over  this  immense  extent  of  country  you  can  now  travel  quite  secure, 
needing,  perhaps,  less  precaution  than  in  any  other  of  the  same  extent 
on  the  globe. 

But  to  Mai-mat-tschin.  From  the  most  reliable  authority  the 
Chinese  population  of  this  city  is  over  three  thousand  men.  No  women 
are  allowed  to  reside  here.  The  Mongol  population  of  the  suburbs  is 
considerable,  but  information  not  reliable. 

I  had  the  good  fortune,  while  at  this  place,  to  witness  the  feast  of 
'^  Lanterns"  the  ^'  White  Moon"  of  the  Chinese.  This  occurred  on 
the  9th  February.  I  was  invited  to  dine,  by  the  Bussian  commissioner 
of  the  frorUiery  with  the  Zar-gots-tschey  Pahloyah,  the  chief  or  gover- 
nor of  the  city,  and  was  introduced  as  a  Bussian  merchant  from  St. 
Petersburg.  The  party  consisted  of  some  twenty  merchants  and  other 
invited  guests. 

In  company  with  the  commissioner,  in  a  vehicle,  escorted  by  a  troop 
of  Cossacks,  we  passed  out  of  the  southern  gate  of  Eyachta,  over  the 
neutral  ground,  to  the  northern  gate  of  Mai-mat^tschin.  Here  we 
were  received  by  a  Mongol  ^uard  of  honor,  and,  preceded  by  a  band  of 
music,  we  entered  the  principal  street  on  our  way  to  the  hall  of  enter- 
tainment. The  houses  are  well  built,  generally  around  a  court,  mostly 
one  story,  and  entered  through  a  gateway,  or  port,  before  you  reach 
the  residence  of  the  owner.  The  streets  are  narrow,  say  fifteen  feet  in 
width,  but  very  clean,  and  covered  with  a  kind  of  cement  for  pave- 
ment. As  we  passed,  the  streets  were  crowded  with  Chinese  and 
Mongol  faces  to  get  a  sight  of  the  ^^  outside  barbarians." 

Arriving  at  the  entrance  of  the  court  leading  to  the  residence  of  the 
Zar-gots-tschey,  we  alighted  from  our  carriage,  and,  amid  the  squeak- 
ing of  fiddles,  the  rattle  of  drums,  and  the  clang  of  gongs,  entered 
through  courts  and  corridors  into  the  dining  hall  or  '^  room  of  feasts." 
Here  we  found  the  chief,  an  aged,  tall  man,  of  the  Manchoo  race,  who 
received  us  with  great  cordiality.  We  were  soon  seated,  and  tea  being 
served  with  confectionary,  the  ^^  feast"  commenced.  I  sat  next  but 
one  to  the  chief  on  his  right  hand  ;  wine  being  served,  he  motioned  us 
to  drink.  A  very  burning  kind  of  spirit  was  also  served  in  sm&ll 
cups,  and  the  number,  kind,  and  quality  of  the  dishes,  or  rather  bowls, 
which  were  constantly  being  served,  was  absolutely  beyond  computa- 
tion. Each  guest  was  furnished  with  a  saucer  half  filled  with  a  kind 
of  soy,  or  diluted  vinegar,  into  which  the  delicious  morsels  taken  from 
the  aforesaid  bowls  by  the  little  soup  ladle  or  chop-sticks  at  the  side 
of  your  saucer  were  to  be  dipped ;  the  chief  frequently  selecting  with 
his  own  chops  dainty  morsels  which  he  conveyed  to  my  now  overflow- 
ing saucer  in  the  most  patronizing  and  gracious  manner. 

After  these  innumerable  courses,  the  table  was  cleared,  when,  from 
the  upper  end  of  the  room,  came  attendants,  bearing  tables,  on  which 
were  several  whole  pigs,  roasted  in  the  most  approved  style,  and 
approaching  quite  to  the  front  of  the  chief,  exhibited  to  the  guests  this 
crowning  glory  of  the  ''  feast,"  all  smoking  hot.    The  chief  bowed 
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approTinglj  to  the  cook,  and  the  pigs  disappeared  hj  a  side  door. 
Then  came  clean  saucers  and  more  soy,  and  soon  followed  well  filled 
bowls  of  the  aforesaid  pigs,  all  finely  cut  into  thin  strips,  with  pieces 
of  the  crisped  skin  broken  into  small  squares.  Finally,  small  bowls 
of  plain  boiled  rice,  perfectly  dry,  were  served,  and  the  feast  closed  in 
honor  of  the  Russian  guests  with  sparkling  champagne. 

A  few  minutes  before  we  sat  down  to  dinner,  we  were  invited  into 
the  court  in  front  of  the  hall  to  witness  the  performance  of  a  band  of 
players,  among  whom  were  several  men  dressed  as  women,  in  a  native 
Mongol  dance.  During  the  dinner  the  band  of  musicians  were  piping 
their  music,  and  performing  their  antics  for  the  gratification  of  the 
crowd  on  the  outside.  After  champagne  was  freely  drank,  the  chief 
invited  the  company  to  visit  the  theatre.  This  we  did  on  foot ;  and 
here  was  presented  a  scene  worthy  of  the  pencil.  The  chief,  preceded 
by  a  few  Mongol  guards  to  clear  the  way  of  the  crowding  multitude, 
conducted  us  to  an  open  pavilion  in  fvont  of  the  theatre,  where  we 
were  seated  on  wooden  benches  around  a  table.  The  theatre  is  simply 
a  stage  open  in  front  and  on  the  sides,  with  screens  for  the  performers 
to  retire  behind.  The  audience  stand  in  the  open  air.  The  players 
were  already  in  the  midst  of  some  grand  scene  when  we  arrived. 

The  Mongol  guards  cleared,  and  kept  free  a  space  in  front  of  the 
chief's  box.  Tea,  confectionary,  and  dried  fruit  were  served  to  us 
during  the  performance  of  the  play.  The  crowd  of  spectators  swayed 
to  and  fro  like  the  surges  of  the  ocean.  The  united  breath  of  the 
multitude  ascended  like  steam  from  a  boiling  cauldron  taking  place 
in  the  open  air,  and  the  frost  at  20^  of  Beaumer. 

After  some  time  spent  here,  we  visited  the  great  Pagoda.  By  this 
time  night  had  set  in,  and  the  illumination  by  lanterns  had  com- 
menced in  good  earnest.  Passing  through  a  court  immediately  in 
front  of  the  theatre,  we  were  conducted  by  the  Zar-gots-tschey  into 
the  temple.  This  I  will  not  attempt  to  describe,  further  than  to  say 
that  it  was  like  all  Chinese  temples  so  often  described.  On  tables  in 
front  of  the  difierent  idols  a  great  variety  of  dishes  were  spread  with 
whole  carcases  of  sheep,  as  a  repast  for  the  gods.  At  night  these 
dishes  are  taken  by  the  priests  and  eaten  in  the  recesses  of  the  temple. 
The  sheep,  I  suppose,  go  the  way  of  all  flesh,  and  serve  for  the  priestly 
dinner  next  day. 

From  the  temple  we  retiuned  to  the  dining  room,  where  a  party  of 
Bussian  ladies  mm  Eyachta  and  Irkoutsk  had  been  invited  to  meet 
us  to  take  tea,  and  then  to  partake  with  us  of  the  ^^ feast  of  lanterns/' 
They  soon  arrived.  Tea,  confectionary,  and  fruits  were  served.  Some 
children  that  were  along  were  loaded  with  sweet  things  by  the  good- 
hearted  old  chief.  We  were  now  very  soon  on  our  way  to  see  and 
partake  of  the  '*  feast  of  lanterns."  But  how  shall  I  describe  the  in- 
describable t  Led  on  by  the  Zar-gots-tschey,  preceded  by  the  whole 
band  of  musicians,  actors,  and  mountebanks,  with  two  special  lantern- 
bearers  carrying  great  round  lanterns  immediately  in  front  ot  the 
chief,  and  followed  and  pressed  on  all  sides  by  a  motley  crowd  of  real 
live  Tartars,  we  commenced  the  promenade  of  the  evening. 

The  streets  were  beautifully  ornamented  with  colored  paper  sus- 
pended from  the  roofs  of  the  buildings  on  oords^  and  lanterns  of  every 
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imaginable  size,  shape,  and  color  lighted  the  streets  and  illuminated 
the  buildings  and  temples. 

Thus  led  on,  pressed  by  the  crowd,  to  the  tune  of  this  unmusical 
Mongol  music,  we  proceeded  through  one  of  the  principal  streets  to 
the  residence  of  the  first  merchant  with  whom  we  were  to  '^  feast ^" 
and  this  was  to  be  repeated  eight  times  in  different  parts  of  the  city 
at  as  many  different  establishments.  But  it  will  not  do  to  describe 
the  eight  suppers  or  feasts  ;  they  were  but  little  removed  in  style  or 
fashion  from  the  dinner.  Of  course,  eating  was  out  of  the  question 
and  impossible ;  but  tasting  and  drinking  innumerable  cups  of  tea  and 
hot  Chinese  wine  was  absolutely  necessary,  in  order  to  satisfy  the 
pressing  invitations  of  the  various  hosts,  who  frequently  added  Madei- 
ra and  Champagne. 

At  the  entrance  of  each  establishment  the  musicians  ranged  them- 
selves in  open  order,  piping  us  into  each  house,  and  during  the  repast 
continued  their  antics  and  music  for  the  amusement  of  the  crowd  with- 
out. At  our  exit  they  took  up  the  line  of  march,  the  lantern-bearers 
resumed  their  station,  and  on  we  went  amid  fire-works,  fire*crackerSy 
plays  and  lanterns,  to  the  next  feast,  and  so  on  to  the  end. 

The  concluding  feast  was  near  the  gate.  The  Zar-gots-tschey  and 
the  host  of  the  feast  bid  us  good  night.  We  reached  our  vehicle  at 
the  outer  port,  the  Mongol  guard  and  music  conducting  us.  Here  the 
commissioner's  Cossack  escort  were  mounted,  waiting,  and,  amid  the 
shouts  of  the  crowd,  we  crossed  the  '^  neutral  ground"  and  passed  the 
gate  of  Eyachta,  put  the  commissioner  down  at  his  residence,  and 
reached  my  lodings,  three  versts  distant,  all  the  better  for  the  ride  in 
a  clear  frosty  night  with  the  thermometer  at  20^,  which  helped  much 
to  counteract  the  effects  of  the  various  Chinese  potations. 

A  leaf  from  my  journal  on  the  Amoor. 

"  We  were  under  way  by  4  a.  m.  The  fire  we  had  kindled  in  the 
grass  was  burning  far  and  wide;  the  weather  cloudy  and  threatening 
rain  ;  temperature  at  7  a.  m.  61^  ;  the  wind  had  increased  during  the 
night,  and  as  soon  as  we  passed  the  island  on  which  we  had  camped 
during  the  night,  and  came  into  the  open  river  out  of  the  island  chute, 
the  water  became  quite  rough  and  our  progress  slow.  We  were  finally 
driven  ashore  by  the  force  of  the  wind  a  short  distance  below  an  Indian 
village,  under  a  lofty  mountain  well  covered  with  forest,  where  we  saw 
cedar  and  larch.  Our  Cossacks  went  up  to  the  village  to  procure  fresh 
fish^  but  returned  without  any.  The  natives,  except  some  old  men  and  a 
dozen  women  and  children,  were  absent  at  a  fishing  station.  In  a  short 
time  the  whole  remaining  population  came  along  the  beach  to  where 
our  boat  lay.  We  threw  them  some  biscuit  on  the  shore,  which  caused 
an  animated  scramble  among  the  younger  women  and  children.  There 
was  one  old  man  among  them  who  understood  a  few  words  of  Russian. 
From  him  we  derived  some  information  concerning  the  river  below. 
We  wished  to  keep  along  the  left  shore,  and  as  there  were  many 
islands  intervening^  we  wished  to  learn  from  him  if  it  was  possible  for 
us  to  pass  between  them  and  the  main  shore.  He  indicated  that  we 
could  all  but  one,  which  we  found  to  be  true  by  experience. 
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^' We  were  now  nearly  opposite  the  Hon-^h-ree  river,  which  comes  in 
from  the  south,  hut  as  the  Amoor  here  divides  into  two  large  branches, 
two  to  three  miles  over,  and  a  high  wind  prevailing  right  in  our  teeth, 
we  found  it  imposible  to  cross  in  order  to  look  at  the  country  where 
the  Hon-gah-ree  falls  in. 

^'  The  country,  during  the  day,  has  been  more  interesting  than  for  sev- 
eral days  previous,  having  had  fine  mountain  scenery  the  most  of  the 
day.  We  progressed  but  slowly,  however,  having  to  pole  along  the 
shore  and  bars,  and  resort  to  the  current  sail  from  time  to  time.  We 
wished  to  reach  a  village  at  which  to  pass  the  night,  near  which,  as 
reported,  fine  cedar  was  to  be  found,  but  the  wind  was  too  strong  and 
contrary  for  us,  and  at  10  p.  m.  we  were  compelled  to  land  on  a  sand- 
bar on  the  left  shore,  with  high  wooded  mountains  opposite. 

'^  The  Hon  gah-ree  river  drains  the  coast  range  of  mountains  to  the 
south  of  the  Amoor,  up  to  and  within  a  short  portage  of  Emperor's 
harbor,  on  the  coast  of  Tartary,  in  north  latitude  49^,  at  which  point 
the  Russians  have  now  a  settlement,  and  it  is  their  intention  to  make 
it  a  harbor  for  their  ships  upon  this  coast.  From  this  point  easy  com- 
munication may  be  had  with  the  Amoor  by  way  of  the  Hon-gah-ree, 
without  making  the  long  and  tedious  detour  via  the  straits  of 
Tartary.  Though  this  harbor  freezes  in  winter,  yet  it  is  open 
much  longer  than  the  mouth  of  the  Amoor  or  De  Castries,  and  a  much 
better  harbor  in  the  winter  than  the  latter. 

'^  My  companion.  Captain  Fnlhelm,  had  visited  Emperor's  harbor  in 
1855,  and  he  describes  it  as  very  safe  and  of  easy  access.  Two  months 
later  I  had  a  ^ood  view  of  the  approaches  to  it  myself,  as  I  sailed 
along  the  coast  m  view  of  its  entrance,  on  my  way  to  Hakodadi. 

''There  is  also  another  harbor  more  to  the  south,  on  the  coast  of 
Tartary,  nearly  opposite  Hakodadi,  in  about  latitude  42^  north,  called 
by  the  Russians  Passayat  gulf.  The  French  and  English  visited  it  du- 
ring the  war,  and  gave  it  the  name,  respectively,  of  Napoleon  and 
Victoria.  To  the  Russians,  this  wolild  be  the  most  desirable  acquisi- 
tion next  to  the  Amoor,  because  here  communication  can  be  had  the 
year  round,  and  by  a  short  land  transit  to  the  navigable  waters  of  the 
On-su-ree,  which  communicates  with  the  Amoor  by  two  mouths, 
about  one  thousand  versts  from  the  sea.  There  is  also  a  large  lake 
at  the  head  of  this  river,  which,  as  well  as  the  river,  is  well  stocked  with 
fish;  pine,  oak,  ash,  and  cedar  timber,  suitable  for  ship  building,  it  is 
reported,  are  to  be  found  in  great  abundance  in  that  region.  The  land 
transit,  it  is  said,  can  be  easily  opened  by  railroad,  and  thence  to  the 
Amoor  by  steamers." 

Timber  for  ship  building  purposes  may  not  be  considered  good  on 
the  Amoor,  though  the  cedar,  pme,  and  spruce  may  be  rated  as  fair. 
The  oak  immediately  upon  the  shores  is  not  good  ;  but  it  is  reported 
that  the  Ou-su-ree,  Hon-gah-ree,  and  other  smaller  streams  coming  in 
from  the  south,  are  well  stocked  with  good  oak.  Pine  and  cedar  may 
be  considered  the  best  for  timber  or  lumber.  Birch  is  plentiful  for 
fire-wood,  and  pine,  larch,  and  spruce  for  building  purposes.  It  is, 
perhaps,  upon  the  Ou-su-ree,  next  to  the  8on-^ah-ree,  that  the  Rus- 
sians will  nave  to  look  for  oak  timber,  and  this  of  itself  is  sufficient 
inducement  to  lead  to  the  exploration  of  the  Ou-su-ree  to  and  including 
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the  lake,  and  thence  to  the  sea.     According  to  climate,  as  influenced 
by  latitude,  good  timber  should  be  found  there — latitude  42^  to  46.^ 

Mineral  resources  of  Siberia. 

As  to  the  mineral  resources  of  Siberia,  it  must  be  allowed  they  are 
very  great,  and  a  very  useful  and  interesting  book  might  be  compiled 
from  authentic  information ;  but  I  will  only  give  to  it  the  hasty- 
glance  of  a  voyager.  To  get  at  its  value  is  difficult.  That  it  is  the 
leading  interest  of  the  country  there  is  no  question.  In  the  Ural  are 
the  great  mines  of  Bussia  proper,  but  they  extend  also  into  Siberia, 
comprising  gold,  (12,000,000  rubles  a  year^  platina,  copper,  iron, 
precious  stones,  lapis-lazuli,  malachite,  marble,  and  salt. 

Next  come  the  gold  fields  of  the  Yenisaisk  country,  on  the  waters 
of  middle  Siberia,  extending  over  many  thousand  square  miles,  much 
of  it  yet  quite  unexplored,  and  affording  a  field  for  new  discoveries, 
and  the  employment  of  more  labor  than  can  be  had.  More  to  the 
east,  crossing  over  a  large  extent  of  country,  to  the  headwaters  of 
the  Lena,  are  to  be  found,  again,  rich  ^^  placer  diggings,''  some  quite 
recently  discovered  by  private  mining  companies,  and  worked  with 
great  success.  Here  are  also  mountains  of  salt,  and  further  to  the 
north  those  singular  antediluvial  remains,  where  fossil  ivory  is  found 
in  sufficient  quantities  to  make  it  an  article  of  commerce. 

Crossing  Baikal,  inexhaustible  mines  of  coal  and  iron,  copper,  lead, 
salt  and  asphalt  are  found,  and  by  very  recent  explorations  of  Captain 
Arnosoff,  of  the  ''Hill  engineer  corps,"  rich  gold  ''diggings"  have 
been  discovered  in  the  region  of  Kyachta,  extending  into  Mongolia. 

Crossing  the  Stanovey  mountains,  the  gold  fields  of  the  Onon, 
Skurrie,  Nercha,  and  Schilkah,  with  the  rich  and  extensive  silver  mines 
of  Nerchinsk,  and  regions  round  about  it,  would  seem,  taken  as  a 
whole,  if  worked  with  force  sufficient,  by  their  extent,  to  be  capable 
of  supplying  the  world  with  the  precious  metals  and  ores. 

The  yield  of  the  precious  metals  in  Siberia  is  set  down  variously, 
but  probably  fifteen  millions  of  dollars.  There  are,  it  is  said,  fifty 
thousand  men  engaged  in  gold  mining.  Now  the  private  mines  in 
Siberia  pay  about  a  ruble  a  day  for  labor,  or,  rather,  that  is  what  it 
costs  to  maintain  a  hand  in  the  mines  liuring  the  year.  This  would 
amount,  even  at  a  ruble  a  day  for  three  hundred  working  days,  to 
the  sum  of  fifteen  millions  (15,000,000.)  But  from  the  statements 
of  reliable  parties  in  Siberia,  the  yield  in  private  mines  is  known  to 
be  from  seven  hundred  to  one  thousand  rubles  to  the  hand  per  year ; 
and  this  in  mines  that  have  been  worked  for  several  years,  and  may 
be  worked  many  more.  It  is  known  to  government  officers,  who  alone 
have  the  right  to  search  in  certain  sections,  that  there  are  large  tracts 
of  country  yet  untouched  of  the  very  richest  character.  I  have  before 
spoken  of  the  silver  mines  of  Nerchinsk.  I  consider  them  the  richest 
and  most  valuable  in  Siberia.  It  is  also  said  that  there  is  tin  in  this 
district^  and  while  there  I  was  promised  a  sample  or  specimen  of  it, 
but  it  did  not  come  to  hand.  Copper,  lead,  and  plumbago,  are  also 
found,  but  not  worked  to  any  great  extent ;  silver  and  gold  being  the 
staple.    Samples  of  coal  are  shown  at  Nerchinsk,  but  the  knowledge 
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of  the  mine  is  in  private  keeping  until  government  will  make  some 
arrangement  with  the  discoverer  for  his  remuneration. 

Geological  and  Minercdogical  indicaiions  of  the  Amoor. 

The  mineralogical  indications  of  the  Amoor  are  very  interesting, 
and,  I  think,  would  prove  a  rich  field  for  a  mineralogist.  Geologi- 
cally, it  certainly  presents  a  very  fine  field.  From  Ouse-Strelkah  to 
to  the  Orgoon,  the  hed  of  the  river  is  mica-slate,  with  small  veins  of 
quartz  visible  upon  the  banks  in  many  places,  and,  upon  visiting  the 
shores  and  following  up  the  small  rivulets  falling  in,  I  observed  very 
good  indications  of  gold.  Midway,  passing  the  Oldoy  to  near  the 
Albasin,  the  formation  is  clay-slate,  and  the  beauty  of  the  shores  often 
invited  me  to  long  walks  upon  the  beach  in  search  of  stones  or  min- 
erals. I  found  here,  not  far  above  Albasin,  pretty  specimens  of  car- 
nelian  and  indifferent  chalcedony.  On  the  beach,  in  front  of  Albasin, 
I  found  also  a  few  stones  of  silicious  formation. 

From  above  Albasin  to  the  Simelsky  the  shores  are  mostly  sandy 
until  you  reach  a  short  distance  below  that  stream,  where,  on  the  left 
shore,  syenite  is  seen.  The  Mongols  were  not  behind  the  Egyptians 
in  their  appreciation  of  durable  rock  for  monuments,  or,  perhaps, 
they  may  have  borrowed  it,  as  Europe  has  the  Sphinxes  from  the  Nile ; 
but  be  this  as  it  may,  I  saw  at  Teer  or  Tyr^  about  one  hundred  and 
fifty  miles  above  the  mouth  of  the  Amoor,  two  monuments  of  syenite, 
having  inscriptions  on  them  •relating  to  the  dynasty  of  the  Great 
Mogul,  Jenghis,  who,  it  seems,  figured  in  these  regions  in  the  thir- 
teenth century.  These  stones  were  probably  taken  from  the  district 
of  the  Simelsky,  the  only  point  at  which  this  rock  appears  on  the 
river,  some  twelve  hundred  miles  above  Teer.  Before  reaching  the 
Eah-mah-ra  there  are  cliffs  of  yellow  sand,  with  amygdaloid  mixed 
with  decomposed  earths,  at  the  foot  of  which,  upon  the  beach  of  the 
river,  I  found  many  carnelian,  chalcedony  and  agate,  some  round, 
the  sise  of  a  hen's  egg.     Below  the  Kah-mah-ra  granite  is  again  seen. 

The  great  extent  of  country  along  from  above  the  Zea,  to  and  for 
some  distance  below  the  Booreya,  the  banks  are  generally  sandy ;  this 
is  a  plain  prairie  country.  Thence  to  the  Geren  is  found  trap,  feld-spar, 
flinty  slate  and  greenstone,  and  from  the  Geren  to  the  Amgoon  mostly 
greenstone ;  and  as  you  approach  the  sea,  nearly  up  to  Nicolaivsky, 
granite  is  again  found,  and  immediately  upon  the  seacoast  limestone. 

The  Hingan  ran^e  of  mountains  are  reported,  or  reputed,  rich  in 
gold.  It  was  to  this  point  that  Captain  Arnosoff,  of  the  Hill  engineer 
corps,  who  I  had  met  at  Irkoutsk  and  afterwards  upon  the  Amoor, 
was  going.  He  was  also  in  company  with  us  at  Igoon.  It  was  his 
intention  to  stop  with  his  party  at  the  eastern  extremity  of  these 
mountains  where  they  abut  upon  the  river,  and  there  with  a  small 
party  to  skirt  them  on  the  west  and  south,  striking  up  towards  the 
Zea  until  that  river  should  be  reached ;  after  which  he  would  construct 
a  raft,  float  down  the  Zea  to  the  Amoor,  and  down  it  to  the  point 
where  he  left  his  boat.  Perhaps  he  mi^ht  winter  on  the  Amoor,  but 
it  was  his  intention  to  reach  the  Kussian  settlements  near  the  sea 
before  winter  should  set  in. 
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There  are  two  points  upon  the  river  where  coal  has  been  observed  ; 
the  first  not  far  from  the  Eah-mah-ra,  and  again  at  the  mouth  of  the 
Koo-tek-sah,  only  six  to  eight  miles  above  Igoon,  on  the  right  shore. 
The  samples  are  not  good,  but,  being  from  near  the  surface,  may  not 
be  fair  specimens  of  quality.  The  island  of  Sak-hah-lin  lies  directly 
in  front  of  the  Amoor^  and  stretches  off  to  the  north  and  south  for 
several  hundred  miles.  This  island,  as  a  continuation  of  the  Japanese 
group,  shuts  in  the  coast  of  Tartary  from  the  ocean,  covering  a 
distance  of  eight  degrees  of  latitude,  from  46°  to  64°  N. 

Upon  the  western  shore  of  this  island,  facing  the  bay  of  De  Castries, 
is  found  most  extensive  deposits  of  coal,  already  mined  by  the  Russian 
government,  and  used  by  steamers  touching  at  the  Amoor  or  De 
Castries,  the  quality  of  which  is  pronounced  good  by  American  en- 
gineers who  have  tested  it.  The  supply  is  reported  to  be  inexhaustible 
and  of  easy  access.  The  America  was  supplied  with  this  coal  on  her 
voyage  to  China,  and  a  cargo  was  forwarded  to  her  at  Shanghai. 

It  is  the  wish  of  General  Mouravieff  to  secure  from  his  government 
the  exclusive  use  of  these  mines  for  the  benefit  of  the  navigation  of 
the  Amoor — that  is,  to  mine  the  coal,  or  farm  it  to  be  mined,  for  use, 
sale^  or  export,  at  very  reasonable  rates,  the  whole  proceeds  to  be  ap- 
propriated by  the  government  of  the  Amoor  for  the  purpose  of  im- 
proving or  facilitating  the  navigation  of  the  river.  It  is  to  him  Bussia 
owes  the  annexation  of  the  Amoor,  and  the  great  progress  of  affairs 
in  Siberia  and  northern  Asia.  He  is  pushing  his  explorations  and 
annexations  vigorously,  and  commerce- will  find  in  him  a  fast  friend. 
He  is  very  anxious  to  open  up  the  commerce  of  the  country  through 
this  river,  and,  as  stated  in  another  part  of  this  report,  has  prevailed 
upon  his  government  to  grant  free  trade  for  a  term  of  years  on  the 
Pacific  coasts.  He  passed  down  the  Amoor  last  year  as  lar  as  Igoon, 
where  he  overtook  the  troops.  From  his  known  vigor  and  promptness 
of  action,  everything  in  his  power  will  be  brought  to  bear  to  open  and 
facilitate  trade.  He  has  passed  twice  down  the  entire  Amoor  to  the 
sea,  locating  and  settling  posts,  ports,  fortifications,  and  villages,  and 
passed  once  even  to  Eamschatka  during  the  late  war,  running  the 
blockade  of  Petropaulosky  and  the  Amoor  by  the  allies  ;  returned  by 
Ayan  overland,  via  Yakoutsk  to  Irkoutsk,  once  accompanied  by  his 
wife,  the  round  voyage  being  near  ten  thousand  versts. 
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TahU  of  latitude  y  longitude  ^  and  distances  from  St.  Petersburg  to  Amoor^ 
Kamtschatka,  Hakodadij  JapaUy  and  to  San  Francisco^  California^ 
and  Oregon^  on  line  of  commerce. 


Placeft. 

Miles. 

Latitude 

Longitude. 

Remarks. 

St.  PeterabtiTfr....    ...... 

O       ' 

59  57 
56  45 
56  08 
56  26 

65  48 
58  01 

66  48 

67  10 
54  59 
56  39 
66  01 
62  17 

60  21 

61  60 

62  02 
61  19 
53  30 
53  15 

63  0 

O        ' 

30  25 
37  31 
40  31 
44  06 
49  13 
56  23 
60  44 
65  38 
73  30 
85  15 
92  56 
104  38 

106  43 

107  52 
113  37 
119  33 
121  40 
140    0 
159  22 

From  St.  Petersburg... 
........do ......... 

Moscow 

404 
536 
711 
973 
1,358 
1,600 
1,804 
2,225 
2,837 
3,207 
4,084 
4,461 
4,264 
4,553 
4,936 
6,220 
7,220 
8,220 
8,220 
2,800 
3,800 
4,200 
1,000 
1,600 
3,200 
600 
1,000 

Ykd^^mlr 

do 

Niine  NoYirorod. .-.- 

........ do........ .... 

Ktmn 

........do............ 

Penn -  ......... 

do 

Ecatherinebarg 

Tumen.--.,- ...... 

........do............ 

........do............ 

QniBk 

do 

Tomsk. 

do 

Knunoyanik ..... ........ 

do 

Trko?i^k . . 

do 

Kyachta..... 

do 

Ven^hneoodinsk.  .  ........ 

do 

CIlK^ll _^. ,,__,_. 

do 

«r.  KanchiDsk 

do 

Hfiftd  of  Amoor . .......... 

do 

Mouth  of  Amoor 

Petropaalosky......  ..... 

do 

do 

HakodAdi 

do 

Sandwich  iBlaods 

FVom  the  Amoor.   __-_ 

Month  of  Colambia  river.. 

do 

^n  IPnuiciflco. ........... 

do 

H<^o^%di 

do 

^unghai,          

do 

^itk^L     _  _  _      _    ,      _  , 

........do......... ... 

Ayan 

........ do.......... •• 

PetroDanloskv... .. 

do 

The  annexed  table  (p.  60)  will  give  a  fair  idea  of  the  temperature 
on  line  traversed  from  St.  Petersburg  to  the  Pacific. 

The  flora  of  the  Amoor  proves  it  to  be  a  much  milder  climate  than 
any  other  portion  of  the  route. 

The  growth  of  the  grape-vino,  the  pea,  clover,  asparagus,  straw- 
berry, and  poppy,  all  attest  to  its  superior  agricultural  and  grazing 
qualities. 

The  Russians,  when  they  observed  the  spontaneous  growth  of  the 
grape,  were  delighted  and  astonished ;  they  could  scarcely  credit  their 
senses,  the  grape  being  quite  unknown  in  Siberia  or  Central  Russia, 

Some  days  on  the  Amoor  the  temperature  was  82^,  by  the  ther- 
mometer, in  the  shade  on  the  boat.  At  the  same  time  on  the  shore 
it  would  be  several  degrees  higher. 
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Commerce  of  the  Amoor. 

The  commercial  system  of  the  Amoor  government  is  separate  and 
distinct  from  the  general  system  of  Russia  in  Europe. 

The  Governor  General  of  Eastern  Siberia,  by  instructions  from  his 
government,  has  ordered  that  the  commerce  entering  the  Amoor,  or 
ports  adjacent,  shall  be  free  for  the  term  of  five  years  from  1856. 

There  are  no  light-houses  in  this  district — no  tonnage  duties  or  port 
charges. 

V^rehousing  or  storage  of  merchandise  will  be  by  private  contract 
with  parties  owning  store-houses,  or  in  buildings  owned  by  govern- 
ment, on  application  to  the  captain  of  the  port. 

During  the  year  1867  the  following  vessels  entered  the  Amoor  : 

Schooner  Lewis  Perry,  Turner,  from  San  Francisco,  via  Kamschat- 
ka,  general  merchandise;  schooner  Kamschadal,  Devries,  San  Fran- 
cisco, via  La  Parouse^  general  merchandise ;  schooner  General  Pierce^ 
Hong-Eong,  via  Hakodadi,  general  merchandise;  barque  Burnham, 
Hong-Kong,  via  Hakodadi,  general  merchandise ;  barque  Messenger 
Bird,  Homer,  Boston,  via  Honolulu  and  Simoda,  general  merchandise ; 
barque  Bhering,  Moss,  Boston,  via  Honolulu  and  Hakodadi,  general 
merchandise;  barque  Conrad  de  Savin,  San  Francisco,  general  mer- 
chandise ;  one  screw  steamship,  Hamburg  to  Russian  American  Com- 
pany, merchandise;  one  brig,  Sitka,  Russian  American  Company, 
supposed  furs ;  steamship  America,  Chickachoff,  Russian  government, 
coal  from  Sak-hah-lin. 

Trade  upon  the  Amoor. 

River  steamers  Lena  and  Amoor  ^one  up.  From  two  to  three  hun- 
dred barges,  rafts,  and  boats  from  Siberia,  with  Russian  merchandise, 
provisions,  fifteen  hundred  head  of  cattle,  a  few  horses,  anchors,  cables, 
munitions  of  war. 

Troops  and  emigrants. 
The  steamer  Argoon,  built  at  Schilkah,  came  down  with  officers. 

The  currency  is  in  Russian  bank  (paper)  silver  rubles — American 
gold  being  at  par  to  5  per  cent,  premium.  Silver — American,  Mexi- 
can, Russian^  or  Spanish — would  command  10  to  15  per  cent,  pre- 
mium.. 

The  Russian  bank  (paper)  ruble  is  exchanged,  on  application  to  the 
Governor,  for  government  drafts  on  St.  Petersburg  or  on  the  Russian 
Consul  at  San  Francisco,  at  par — the  ruble  being  counted  at  75  cents. 

There  is  nothing  published  in  relation  to  trade,  printing  presses 
not  having,  as  yet,  made  their  appearance.  All  questions  in  relation 
to  trade  are  settled  on  application  to  the  Governor  or  Captain  of  the 
port. 

Merchandise  is  sold  for  cash,  though  credit  is  extended  by  the  resi- 
dent merchants  to  the  government  employes  and  officers,  whose  sala- 
ries pass  through  the  hands  of  the  Governor. 

The  exports  are  confined,  as  yet,  (seaward,)  to  a  very  limited 
amount  of  furs  and  skins.     The  most  of  the  furs  being  in  the  hands 
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of  the  Bussian  American  Company,  find  the  best  market  overland  to 
China  and  St.  Petersburg. 

Camda  in  Northern  Asia. 

During  my  voyage  in  Siberia  and  Mongolia,  among  other  matters 
connected  with  the  commerce  of  these  countries,  I  had  the  opportu* 
nity  to  witness  the  use  made  of  camels  in  those  cold  regions. 

It  is  a  well  establiihed  iact  that  camels  have  been  used  and  domes- 
ticated in  northern  China  for  centuries  past,  and  that  they  are  much 
used  at  Pekin,  which  is  about  the  same  temperature  as  Boston,  Mas- 
sachusetts. 

In  the  overland  trade  from  China  to  the  Bussian  possessions,  camels 
have  been  for  a  long  period  of  time,  and  are  still,  used  in  considerable 
numbers  in  the  transportation  of  merchandise  and  tea,  from  Pekin  to 
the  frontier  city  of  Mai-mat-tschin.  Pallas  and  others  who  have 
travelled  in  that  country  have,  without  questioning  the  fitness  of  the 
camel  for  such  high  latitudes,  stated  the  fact  of  their  use.  It  is  also  a 
well  established  fact  that  camels  are  much  used  all  through  that  ex- 
tensive region  east  of  the  Caspian  sea  towards  Pekin.  However,  from 
my  own  observation,  I  can  testify  to  the  fact  of  their  use  in  the  cold 
region  of  northern  Mongolia. 

When  at  Mai-mat-tschin,  in  February,  1857,  I  saw  a  number  of 
camels  there  ;  the  frost  being  at  that  time  20®  of  Beaumer,  13°  below 
zero  of  Fahrenheit's  thermometer.  They  are  still  used  in  the  trans- 
portation of  merchandise  to  and  from  Pekin.  They  carry  a  cargo  of 
eight  hundred  to  one  thousand  pounds,  performing  a  journey  of  eight 
hundred  to  a  thousand  miles.  Dromedaries  for  the  saddle  are  also 
used  there ;  some  of  them  which  I  saw,  I  was  told,  could  travel  two 
hundred  versts  (134  miles)  in  twenty-four  hours.  They  were  stand- 
in  the  open  air  with  their  saddles  on,  the  frost  and  icicles  all  abont 
their  faces  and  bodies  and  hanging  to  their  noses.  I  was  told  that  the 

?rice  there  of  these  animals  was  only  thirty  rubles,  (22^  dollars.) 
'his  appeared  to  me  so  cheap  that  I  feared  I  had  been  imposed  upon ; 
but  afterwards  I  learned  that  they  could  really  be  bought  for  that 
price. 

Mai-mat-tschin  is  about  four  hundred  miles  from  the  navigable 
waters  of  the  Amoor,  from  whence  in  the  spring  of  the  year  these 
camels  could  be  transported  on  rafts  with  perfect  safety  and  ease  to 
the  ocean  ;  then  by  way  of  Japan  to  San  Francisco. 

Whether  the  transportation  would  cost  niore  than  to  procure  them 
from  Egypt,  on  the  Mediterranean  sea,-  I  cannot  say ;  but  the  fact 
that  these  camels  are  acclimated  to  a  cold  and  mimntainous  region, 
and  accustomed  to  traverse  mountains,  would  be  a  great  inducement 
to  their  introduction  in  our  cold  and  mountainous  districts  lying  be^ 
tween  the  Mississippi  and  the  Pacific,  and  counterbalance  all  questions 
of  cost. 

The  introduction  of  this  breed  of  camels  in  California,  New  Mexico, 
and  Utah,  would  prove  of  vast  benefit  to  our  military  operations,  and 
cheapen  much  the  cost  of  transportation. 

In  my  voyage  to  the  sea  from  the  point  spoken  of,  I  observed,  with 
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reference  to  their  transportation,  that  there  is  not  the  least  impedi* 
ment ;  and  as  for  their  support  on  their  way  down  the  river,  this  they 
would  find  wherever  the  rafts  on  which  they  would  be  transported 
might  land  nightly. 

from  ship  navigation  a  plentiful  supply  of  grass  can  be  procured 
for  them  durine  their  voyage  across  the  ocean. 

From  Hakodadi  to  San  Francisco  the  voyage  can  be  performed  in 
twenty  to  thirty  days ;  it  has  been  done  from  Petropaulosky  in  sev- 
enteen days,  and  from  the  Amoor  thence  in  eight  days,  making 
twenty-five  days. 

But  by  the  way  of  Hakodadi  would  be  the  best  route.  In  order  to 
make  the  sea  voyage  as  short  as  possible,  the  vessels  would  not  enter 
the  Amoor  river,  but  receive  the  camels  at  De  Castries  bay,  1o  which 

Sint  they  can  be  brouffhtfrom  the  Amoor,  tna  Ee-zey.  From  De 
atries  the  voyage  to  Hakodadi  would  only  consume  from  five  to 
seven  days^  and  from  thence  to  San  Francisco  in  twenty  to  thirty  days. 

There  is  no  question  but  that  these  camels  would  prove  more  ser- 
viceable than  the  animal  of  tropical  countries,  in  our  high,  rocky,  and 
cold  mountains  of  western  America,  particularly  in  the  regions  from 
Independence,  Missouri,  to  Utah  or  California. 

The  route  from  Pekin  to  Mai-mat-tschin  is  included  within  42°  and 
52°  north  latitude,  being  a  much  colder  country  than  any  we  have  on 
any  of  our  overland  routes. 

Commercial  System  for  Northern  Asia. 

Having  now  concluded  very  briefly  a  review  of  my  journey  from  St. 
Petersburg  to  ^an  Francisco,  and  stated  the  results  of  my  observations, 
and  having  seen  the  wants  and  objects  of  commerce  on  the  line  over 
which  I  travelled,  I  would  most  respectiiilly  suggest  the  creation  of  a 
*'  Commercial  system  for  Asiaiic  Russia.** 

Aware  of  the  objections  on  the  part  of  our  government  to  create 
new  offices  without  good  and  substantial  reasons,  I  have  hesitated  to 
propose  this  '^  Commercial  system  for  Northern  Asia,*'  for  the  duties  of 
our  agents  will  not  be  confined  alone  to  the  Russian  possessions,  but 
will  extend  into  the  Tartaries,  Bukaria,  northern  China,  and  Thibet, 
80  as  to  take  in  the  whole  range  of  trade. 

That  we  have  not  heretofore  looked  into  the  trade  and  commerce  of 
these  extensive  countries  is  only  because  we  knew  nothing  of  them, 
and,  even  if  we  had,  we  were  two  far  removed  by  the  overland  route 
of  several  thousand  miles  via  St.  Petersburg,  to  be  much  benefitted. 

Now  we  know  something  of  this  commerce;  that  it  amounts  to  many 
millions  of  dollars  annually,  and  that  instead  of  its  lying  on  the 
opposite  side  of  the  world  from  us,  as  it  did^  in  efiect,  before  the  ac- 
quisition of  California,  (and  the  opening  of  Japan  to  our  commerce 
continues  the  line  of  approach  to  it,)  it  now  ,by  the  navigable  waters 
of  the  Amoor,  can  be  penetrated  from  our  own  Pacific  seaports. 

This  being  the  case,  by  directing  public  attention  to  it,  and  having 

Eublic  agents  to  reside  at  proper  points  within  the  country^  who  can 
e  constantly  and  steadily  accumulating  information,  specific  and 
precise,  it  would  seem  to  be  good  policy  to  appoint  such  agents. 
The  officers  proposed  would  be  a  Consul  General^  to  reisde  at  Irkoutsk, 
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Consuls  or  Commercial  agents  at  Kyachta  and  Tomsk.  These  agentcr^ 
with  the  one  at  the  Amoor  would,  hy  their  location,  he  enabled  to 
witness  the  whole  system  of  commerce  as  it  exists,  and  gather  all  the 
requisite  information  in  regard  thereto. 

I  have  no  hesitation  in  saying,  from  my  ohservations  of  trade  while 
in  the  country,  that,  should  it  hecome  known  to  American  enterprise, 
it  will  he  but  a  very  few  years  before  our  trade  will  be  counted  in 
millions. 

I  have  spoken  of  Hakodadi,  Eamschatka,  and  Honolulu,  in  con- 
nexion with  the  Amoor,  because  they  are  relatively  so  situated  in 
regard  to  it,  that  our  merchants  residing  in  these  places  must  be 
beneficially  affected  by  its  trade.  I  found  in  the  Sandwich  Islands 
much  interest  taken  in  my  voyage  and  the  prospective  trade  of  that 
region. 

I  cannot  close  this  report  without  expressing  myself  in  terms  of 
great  thankfulness  to  the  many  Russian  officers,  military,  naval, 
and  civil,  as  well  as  to  the  merchants  of  this  vast  extent  of  country 
traversed,  with  whom  I  came  in  contact,  for  the  politeness,  drility,  and 
hospitality  with  which  they  treated  me.  I  found  the  people  also 
universally  hospitable. 

To  Lieutenant  General  Mouravieff  the  III,  Governor  General  of 
Eastern  Siberia,  in  particular,  under  whose  auspices,  and  through  whose 
especial  influence  and  kind  offices  I  was  so  greatly  facilitated  in  and 
upon  my  voyage,  I  am  gratefully  obliged. 

I  have  the  honor  to  remain,  very  truly,  your  obedient  servant, 

P.  McD.  COLLINS, 
U.  8.  C.  A.y  Amoor  Biver^  Asiatic  Bnasia. 

Hon.  Lewis  Cass, 

Secretary  of  State,  U.  8.  -4.,  Washington  Ciiy,  D.  G. 


Mr.  Appleton  to  Mr.  CoUina. 

Department  of  State, 
Washington^  February  13,  1858. 

Sir  :  Tour  despatch,  dated  at  Washington  on  the  12th  instant,  has 
been  received,  in  which  yon  report  your  arrival  at  your  post  on  the 
Amoor  river  on  the  10th  of  July  last,  and  your  departure  thence  for  the 
United  States,  having  peviously  requested  permission  therefor.  You 
add,  that  you  conceived  that  the  information  which  you  had  obtained  in 
the  course  of  your  route  to  your  post  was  such  that  your  report  to  the 
department  would  be  of  more  service  to  the  country  than  a  residence 
at  the  Amoor  during  the  winter,  especially  as  no  more  vessels  would 
arrive  after  your  departure  during  1857,  nor  could  any  arrive  until 
May  or  June,  1858,  the  navigation  not  being  open  till  May. 

Under  the  circumstances  of  the  case,  your  departure  from  your  post 
is  sanctioned,  and  the  appointment  of  Mr.  George  S.  Cushing,  a  resi- 
dent American  merchant  at  the  Amoor,  port  of  Nicolaivsky,  as  vice 
Commercial  Agent,  is,  during  your  absence,  or  until  the  further  plea« 
sure  of  the  President  is  ascertained,  approved,  subject  to  the  provision 
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of  law,  and  the  consular  regulations  touching  subordinate  consular 
affices. 

In  the  meanwhile  the  department  will  be  pleased  to  receive  from 
you  a  full  report  of  the  extensive  district  embraced  within  your  com- 
mercial agency,  in  accordance  with  the  instructions  in  the  15th  chap- 
ter of  the  consular  regulations. 

I  am«  sir,  your  obedient  servant, 

JOHN  APPLETON, 

jMiHani  Secretary. 
P.  DcD.  CoLLiKS,  Esq., 

U.  8.  Cemmercicd  Agent  j  Amoor  Bivery 

(Now  in  Washingtanj  D.  C.) 


Mr.  ColUns  to  Mr.  Goes. 

Washinoton  Cut,  March  24,  1858. 

r  Sib  :  Herewith  you  will  find  two  maps  to  accompany  my  report — 
one  of  ibe  Amoor  river,  the  other  ehowing  the  relative  position  of 
northern  Asia  and  our  Pacific  coast. 

I  have  the  honor  to  remain,  &c., 

P.  JfoD,  COLLINS. 
Hon.  Lbwis  Cass, 

Secretary  </ State^  WaahingUm. 


Mr.  OoOms  fo  Mr.  Com. 


Washington  City,  March  30,  18E8. 

8iB :  Herewith  you  will  find  a  map  of  the  province  of  Trans-Baikal, 
which,  I  think,  will  be  requisite  in  connexion  with  wj  report  on  the 
Amoor  country.  It  is  from  the  very  latest  authorities  and  surveys, 
and  may  be  relied  upon  ae  correct. 

I  have  the  honor  to  remain,  &c., 

P.  McD.  COLLINS, 
U.  S.  C.  A.J  Amoor  Biver^ 
Hon.  Lbwib  Cass, 

Secreiary  of  SMe^  Washington^ 


**S0CtBHY    OF    THE    AmoOR.'^ 

Mr.  CoUina  to  Mr.  Cass. 

Washinoton  AprU  2,  1858. 

Bib  :  I  have  this  day  been  put  in  possession  of  an  ^^  act''  for  the 
formation  of  a  company,  in  Russia,  to  open  and  develop  the  commerce 
of  the  ^*  Amoor."  Coming,  as  it  does,  just  on  the  heel  of  my  "  re- 
port," I  have  thought  that  it  would  be  interesting,  in  connexion  with 
It,  as  well  as  confirmatory  of  the  growing  importance  of  that  country 
in  Russia. 

The  following  are  the  principal  provisions  of  the  ''  act"  establishing 
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the  ^'Society  of  the  Amoor/'  founded  by  Messrs.  Banardake  and 
Rookayechnekoff,  and  which  has  received  the  sanction  of  the  em- 
peror, January  11,  (23,)  A.  D.  1858. 

'^The  Society  of  the  Amoor"  (Amourskaia  Kompania)  'Ms  estab- 
lished in  order  to  promote  and  develop  commercial  and  industrial  ac- 
tivity in  the  basin  of  the  Amoor.  To  this  effect,  the  society  propose  to 
establish  commercial  relations  with  the  native  inhabitants  in  the  basin 
of  the  Amoor,  in  order  to  furnish  them  with  all  the  objects  they  may 
desire,  in  exchange  for  skins  and  other  products  of  the  chase,  or  of 
their  fisheries,  and  to  provide  the  Russian  colonies  with  all  necessaries 
and  other  useful  commodities ;  to  carry  on  commerce,  interior  and  ex- 
terior, through  the  ^orts  of  the  Pacific  ocean,  except  upon  the  north- 
west coasts  of  America,  the  AUutian  and  Curile  islands,  which  are 
reserved  by  an  exclusive  grant  to  the  Russian  American  Company 
until  1862 ;  to  found  establishments  and  manuiactures  to  develop  the 
indigenous  products  of  the  country ;  to  undertake  to  furnish  various 
objects  to  the  local  authorities  throughout  the  whole  of  eastern  Siberia  ; 
and  to  keep  and  maintain  on  the  Amoor  and  its  affluent,  the  Schilkah, 
steamboats  and  sailing  vessels."  4t  4t  «  * 

''The  capital  of  the  society  is  fixed,  at  first,  at  four  millions  of 
francs,  divided  into  four  thousand  shares,  of  one  thousand  francs 
each.  The  capital  to  be  augmented  to  twelve  millions  of  francs,  by 
the  emission  of  eight  thousand  supplementary  shares  of  equal  value/' 

"  The  society  is  placed  under  the  especial  care  of  the  governor  general 
of  eastern  Siberia  and  of  all  the  local  authorities." 

It  has  the  right  to  found,  with  the  authorization  of  the  local  author- 
ities, upon  the  coasts  of  the  Amoor  and  upon  its  course,  as  well  as 
upon  the  Schilkah,  counting-houses,  magazines,  ship  yards  of  con- 
struction ;  in  a  word,  all  kinds  of  establishments  necessary  to  its  com- 
mercial and  industrial  operations;  and  for  these  purposes,  to  use  and 
appropriate  the  wood  and  coal  in  the  locality  of  these  establishments 
gratuitously,  on  one  condition,  express :  that  the  wood  and  coal  are 
only  to  be  employed  to  supply  the  wants  of  these  establishments ;  to 
enter  into  commercial  relations  with  the  Russian  colonists,  among 
whom  the  society  may  choose  agents,  clerks,  &c.  ;  to  engage  in  any 
part  of  Russia  laborers,  artisans,  employes,  et  oeteray  who  shall  re- 
main in  the  service  of  the  company  as  long  as  said  society  may  desire. 

"  The  payment  of  any  tax  or  other  customs  of  the  society  shall  be 
made  only  at  its  principal  counting-house,  at  Irkoutsk.  The  powder 
magazine  at  Irkoutsk  to  furnish  annually  to  the  society  819  kilo- 
grammes of  powder  for  the  chase  and  signals  at  sea,  and  the  fabric  of 
Nerchinsk  1,638  kilogrammes  of  lead  at  the  government  price,  adding 
ten  per  cent,  for  maintaininff  the  magazines  of  the  State.        "^         * 

''The  society  must  pay  the  rent  of  the  firsf  guild;  it  is  placed 
under  the  inspection  of  the  governor  general  of  eastern  Siberia,  to 
whom  the  society  is  obliged  to  present  a  copy  of  the  order  for  the 
meeting  of  the  stockholders.  The  relations  or  communications  of  the 
governor  general  with  the  society  must  be  made  through  the  interpo- 
sition of  the  principal  office  at  Irkoutsk. 

"  The  payment  of  shares  in  the  company  is  to  be  made  in  the  fol- 
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lowing  manner  :  On  payment  of  four  hundred  francs  at  the  time  of 
subscribing  for  each  share,  upon  which  a  receipt  shall  be  given,  and 
the  notice  of  subsequent  payments  shall  be  inserted  in  the  public 
papers  of  St.  Petersburg,  Moscow,  and  Irkoutsk.  These  publications 
are  not  to  be  less  than  four  months  before  the  time  of  payment.  The 
shares  are  not  to  be  delivered  to  the  subscribers  until  the  final  pay- 
ment is  made.  The  founders  (La  fondateura)  take  all  the  shares  of 
stock  that  are  not  subscribed  for  within  two  years.         *         4t         ♦ 

"  The  founders  reserve  to  themselves  during  twelve  years  the  half 
of  the  net  earnings  of  the  company  exceeding  ten  per  cent,  on  the 
capital  subscribed,  and  the  third  of  the  net  earnings  during  the  six 
years  following.  The  directors  will  receive  one  per  cent,  as  their 
remuneration ;  the  balance  to  be  distributed  to  the  stockholders  in 
dividends.  ♦♦♦♦♦*♦ 

'*  The  founders  will  open  immediately  the  sale  of  stock,  and  will 
call  a  meeting  of  the  subscribers  so  soon  as  400,000  francs  of  the 
capital  shall  be  subscribed,  in  order  to  elect  directors  and  commence 
operations. 

*  *  *  *  "  The  general  counting-house  of  the  company  shall  be 
in  St.  Petersburg,  to  be  composed  of  three  directors,  chosen  from 
among  the  stockholders,  having  forty  (40)  shares  at  leasts  which  they 
cannot  sell  or  dispose  of  during  the  term  of  their  office.  The  prin- 
dpal  counting-house  situated  at  Irkoutsk  is  to  be  directed  by  an 
officer,  who  will  receive  full  power  and  instructions  from  the  general 
office  at  8t.  Petersburg.  The  society  has  the  right  to  have  counting- 
hoases  and  agencies  anywhere  in  Bussia,  or  in  foreign  countries. 

'^  The  stockholders  are  to  be  called  to  assemble  each  year,  but  not 
later  than  the  Ist  (13th)  of  September.  The  newspapers  of  St.  Peters- 
burg must  ^ive  notice  of  the  meeting  of  stockholders  not  less  than 
fifteen  days  m  advance.  The  decisions  are  to  be  given  to  the  majority 
of  rotes.  All  the  stockholders  have  a  right  to  seats  at  these  meetings  ; 
twenty  shares  give  a  right  to  one  vote,  forty  shares  to  two  votes,  and 
so  on  in  that  ratio,  until  one  person  may  have  twenty  votes,  but  never 
more,  and  which  is  the  utmost  limit  of  any  one  stockholder.     *    *    * 

'^The  liquidation  of  the  affairs  of  the  society  are  not  to  take  place 
without  the  resolution  of  the  stockholders  representing  three-fourths 
of  the  capital  stock.  ♦♦♦»♦* 

"  The  duration  of  the  society  is  fixed  at  twenty-five  years." 

I  have  the  honor  to  remain,  very  truly,  your  obedient  servant, 

P.  McD.  COLLINS. 

Hon.  Lbwis  Oass, 

Secretary  of  State,  Washington  City. 
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CONTRACTS— UTAH  EXPEDITION. 


LETTER 


THE    SECRETARY   OF   WAR, 


15   AHSWSR  TO 


A  resolution  of  the  House  calling  for  a  statetnent  of  all  contracts  made 
in  connexion  with  the  Utah  expedition. 


April  7,  1858  -^Ordered  to  be  printed. 


War  Department, 
Washington^  April  6,  1858. 

Sir  :  I  have  received  the  resolution  adopted  by  the  House  of  Bepre- 
sentatives  on  the  5th  instant,  calling  for  ''a  full  and  minute  state- 
ment of  all  contracts  made  in  connexion  with  the  Utah  expedition,  the 
names  of  the  persons  with  whom  such  contracts  were  made,  and  also 
the  prices  paid,  or  to  be  paid,  for  horses,  mules,  corn,  and  all  other 
articles  furnished  for  said  expedition ;  the  places  where  the  horses^ 
mules,  &c.,  are  to  be  delivered,  and  the  prices  to  be  paid  for  trans- 
portation of  all  such  supplies;  also  designating  what  contracts,  if  anj,. 
were  made  without  public  notice  or  advertising,  and  if  advertised,  in: 
what  modes  and  at  what  places." 

In  replj,  I  have  the  honor  to  transmit,  herewith,  reports  from  the 
Quartermaster  General  and  Commissary  General  of  Subsistence,  which 

five  the  information  desired,  so  far  as  it  is  in  the  possession  of  this 
epartment. 

A  quartermaster  has  been  sent  to  Fort  Leavenworth,  with  direc- 
tions to  purchase  the  requisite  number  of  mules  for  the  army,  at  the 
lowest  market  price.     What  progress  he  may  have  made  in  those 
purchases,  this  department  is  not,  as  yet,  informed. 
Very  respectfully,  your  obedient  servant, 

JOHN  B.  FLOYD, 

Secretary  of  War. 
Hon.  James  L.  Orr, 

Speaker  House  of  Rqpresentalives, 
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Quartermaster  General's  Office, 

Washington  CUy,  April  6,  1858. 

Sir  :  I  have  the  honor  to  enclose  a  statement,  in  tabular  form,  made 
under  your  orders,  in  answer  to  a  resolution  of  the  House  of  Repre- 
sentatives^ adopted,  on  motion  of  Mr.  Lovejoy^  on  the  5th  instant, 
containing  the  information  sought  for  by  it,  so  far  as  it  can  be  obtained 
in  this  office. 

The  only  contracts  that  have  been  made  for  articles  and  supplies 
this  year  for  the  Utah  expedition,  or  for  their  transportation,  as  far 
as  it  is  known  to  me,  are  noticed  in  the  statement ;  and  the  only  no* 
tice  or  advertisement  inviting  bids  for  contracts  that  has  been  pub- 
lished is  the  one  calling  for  proposals  for  the  transportation  of  supplies 
from  depots  on  the  Missouri  river  to  Utah  and  the  posts  in  New  Mex- 
ico, Kansas,  and  Nebraska.  That  advertisement  was  published  in  the 
following  papers,  viz : 

The  Kansas  Herald,  Leavenworth,  Kansas  Territory. 

Platte  Argus,  Weston,  Missouri. 

St.  Joseph  Gazette,  St.  Joseph,  Missouri. 

Liberty  Tribune,  Liberty,  Missouri. 

Western  Dispatch,  Independence,  Missouri. 

American  Citizen,  Lexington,  Missouri. 

Olasgow  Times,  Glasgow,  Missouri. 

Although  only  one  printed  notice  calling  for  bids  was  given,  yet  it 
is  proper  to  state  that  twenty-seven  written  propositions  to  sell  horses 
ana  mules  for 'the  public  service  have  been  received  at  this  office. 
Very  respectfully,  your  obedient  servant, 

TH.   S.  JE8UP, 
QuarUrmaster  General. 
Hon.  J.  B.  Floyd, 

Secretary  of  War,  Washington,  D,  C. 


Staiement  of  aU  contracts  and  purchases  of  supplies  made  by  the  sub- 
sistence  department  in  connexion  with  the  ^'  Utah  expedition;"  the 
names  of  the  contractors  and  of  the  persons  from  whom  purchases 
were  made  ;  the  prices  to  he  paid  under  contracts ^  and  the  prices  paid 
for  supplies  purchased;  together  with  the  places  ai  which  the  suj^ies 
contracted  for  and  purchased  are  to  be  delivered. 

CONTRACTS. 

On  the  23d  of  February,  1858,  a  contract  was  made  with  Robert  L. 
Armistead  and  John  W.  Beid  for  furnishing  beef  cattle  (unworked 
steers)  as  follows : 

At  Fort  Leavenworth,  K.  T.,  250  head  by  April  1,  1858,  at  $6  per 
100  pounds  net  weight. 

At  Fort  Kearny,  K.  T.,  500  head  by  May  20,  1858,  at  |7  per  100 


pounds  net  weight. 
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At  Fort  Laramie,  N.  T.,  750  head  by  June  16,  1868,  at  $8  per  100 
pounds  net  weight. 

At  Salt  LakeCit7,n.T.,  1,600  head  by  August  15, 1858,at  |10  50 
per  100  pounds  net  weight.  This  contract  was  entered  into  without 
public  notice,  after  which  the  contractors  proceeded  to  execute  it ;  but 
finding  the  prices  inadequate,  as  they  alleged,  and  declaring  their  in- 
ability to  comply  with  its  terms,  petitioned  the  department  to  be  re- 
leased, which  was  granted,  and  a  commissary  immediately  ord'>red  to 
make  the  purchases  in  open  market. 

In  March,  1858,  a  contract  was  entered  into  with  Russell,  Majors  & 
Waddell  for  furnishing  ^'beef  cattle"  (oxen  from  the  trains)  as 
follows : 

At  Great  Salt  Lake  City  (or  vicinity,)  U.  T.,  3,500  head,  between 
October  1,  1858,  and  January  1,  1860,  at  |7  50  per  100  pounds  net 
weight.     This  contract  was  made  without  public  notice. 

PURCHASES. 

Purchases  made  at  St.  Louis,  Missouri,  as  follows  : 

In  February,  1858,  of  L.  E.  Forsyth,  5,478  bushels  "  white  navy 
beans^"  at  $1  85  per  bushel. 

Of  McEnnis  &  Co.,  1,200  bushels]  ''fine  salt"  at  40  cents  per 
bushel. 

Of  E.  Schneider  &  Co.,  ''solar  sperm  candles,"  (no  quantity  named^) 
at  24  cents  per  pound. 

Of  E.  Schneiaer  &  Co.,  extra  No.  1  soap,  (no  quantity  named,)  at 
6^'  cents  per  pound. 

Of  J.  H.  Garnhart,  34,000  gallons  of  "  clarified  cider  vinegar,"  at 
4f  cents  per  gallon. 

Of  Belcher's  Sugar  Refining  Company,  525,000  pounds  (more  or 
less)  refined  white  sugar,  at  9^  cents  per  pound. 

Of  D.  A.  January  &  Co.  and  Wm.  M.  Morrison  &  Co.,  175,000 
pounds  "  prime  coffee,"  (part  purchased  of  each  firm,)  at  10^  and  11| 
cents  per  pound. 

Of  W.  L.  Ewing  &  Co.,  84,000  pounds  of  rice,  at  4|  cents  per 
pound. 

^  Of  John  J.  Roe  &  Co.,  1,088,000  pounds  of  "  city  cured  clear  bacon 
sides,"  at  10  cents  per  pound. 

Of  J.  &  E.  Walsh,  10,000  bags  extra  flour,  (100  pounds  each,)  at 
$3  25  per  bag. 

Of  George  Pegram,  from  1,000  to  20,000  sacks  of  extra  St.  Louis 
flour,  of  100  pounds  each,  at  |3  25  per  sack. 

The  above  purchases  were  made  from  proposals  under  advertisement. 

The  following  supplies  have  been  ordered  to  be  purchased  in  New 
York,  and  forwarded  as  follows  : 

January  18,  1858—41,000  rations  "mixed  vegetables"  to  Fort 
Leavenworth,  for  "troops  on  march  to  Utah." 

35 J 000  rations  "  mixed  vegetables"  and  6,000  rations  "  desicated 
potatoes"  to  Fort  Kearny,  for  "  troops  on  march  to  Utah." 

44,000  rations  "  mixed  vegetables"  and  18,000  rations  "desicated 
potatoes  "  to  Fort  Laramilf  lor  **  troops  on  march  to  Utah,"  on  the^ 
28th  January,  1858.  ^  . 
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600,000  rations  ^^  mixed  vegetables"  and  265,000  rations  '^desicated 
potatoes,"  for  Utah. 

The  desicated  vegetables  have  been  or  will  be  purchased  from  Cassin, 
agent  of  ChoUet  &  Co. ;  but  the  prices  have  not  yet  been  reported  to 
the  department.  It  is  supposed,  however,  that  they  will  not  cost 
inore  tnan  one  cent  per  ration. 

A.  E.  8HIRAS, 
Oaptairiy  Acting  C.  G.  8. 
Office  Commissary  General  Subsistence, 
Washington,  April  6,  1858. 


Sdiedtde  of  prices  per  hundred  pounds y  per  hundred  miles,  to  be  paid  to 
JSusseUj  Majors  d  WaddeU,  contractors  for  transportation  of  military 
stores  and  supplies,  under  an  agreement  between  Major  Oeneral  Tho. 
8.  Jesup,  Quartermaster  Oeneral  United  States  army^  on  behalf  of  the 
United  States,  and  the  said  firm  of  Russell,  Majors  dc  Waddell,  bear- 
ing  date  at  Washington  city,  on  the  16th  day  of  January,  1858. 


Names  of  poats  or  places  from 
which  stores  are  to  be  taken 
up. 


To  Fort  Kearny  and  inter- 
mediate posts 

To  Fort  Laramie  and  posts  be- 
yond Fort  Kearny , 

To  Great  Salt  Lske  City,  or 
depot  in  Utah,  and  point  be- 
yond Fort  Laramie........ 


Periods  of  starting  from  points  mentioned  in  the  agree- 
ment above  referred  to,  and  rates  of  payment,  except 
on  hard  bread,  bacon,  pine  lumber,  and  shingles,  pvo- 
Tided  for  in  Article  VIII  of  the  agreement. 


4»  00 


$3  55 

3  55 

4  00 


en  u 

-8 


90 

3 


12  90 
2  90 


2  90 


$2  00 
2  00 


1  80 


$1  35 
1  35 


«  § 

bo 

S3 


$1  50 
1  70 


1  80     1  80 


12  00   $2  90 

I 

2  00     3  00 


2  20     3  00       i  50 


$4  00 

4  50 


The  above  tabular  rates  are  to  govern  for  all  transportation  not  exceeding  in  the  aggre- 
gate ten  millions  of  pounds,  and  fur  the  first  additional  five  millions  of  pounds,  or  any 
part  thereof,  they  shall  be  paid  at  the  rate  of  twenty-five  per  centum  advance  on  these 
tabular  rates  ;  and  for  all  over  and  above  said  fifteen  millions  of  pounds,  which  they  may 
be  required  to  transport  under  this  agreement,  an  advance  of  thirty-five  per  centum  on 
these  tabular  rates  shall  be  paid  the  contractors. 
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Statement  ehawing  the  oontracta  made  in  connexion  vnth  the  Utah  expe- 
dUionf  their  dUUee^  the  persons  with  whom  they  were  made^  the  artvdea 
contracted  for^  the  prices  to  be  paid,' and  the  places  of  delivery;  pre- 
pared in  answer  to  a  resolution  of  the  House  of  Bepresenlatives  adt^ed 
on  the  bth  of  April,  1858. 


Date  of 
oontnct. 


With  whom  made. 


Articles  contracted 
for. 


Price  to  he 
paid. 


Place  of  de- 
livery. 


1858. 


Feh. 


10 
13 
24 


March     2 


A.  M.  White  &  Co.  . 
BeggB  &  Rowland... 
Neil  McAlwayne.  ... 

Philip  Dom j  60.. 

W.  H.  TVilbotto '  100 


150  army  wagons.... 

50 do.. 

50 do. - 

do 

do 


Jan. 


18 

1 
16 


B.  H.  Hartley  A  Co....|  100  sets  harness,  com- 
i      plete  for  6  mules.. 
J.  W.  I^gleton  &  Co...;  1,500  cavalry  horses. 


P^udficBailroadCo.f.. 

Bnssell,  Majors  &  Wad- 

deUJ 


$141  each. 
141    •• 
140    •• 
135    •• 
140    •« 

49  p.  set, 
159  each. 


Pittehuig 

Philadelphia  .. 
Pittshurg  ..... 

Cindnnati 

Saint  Louis 


Pittsburg 

Fort      Leaven- 
worth...... 


o  The  terms  of  the  contract  awarded  to  Mr.  Tklbott  were  understood  and  agreed 
upon,  but,  as  he  &Ued  to  execute  it  and  give  bonds  for  its  fulfilment,  the  same  number 
of  vragons  was  ordered  to  be  made  in  Philadelphia,  by  the  consent  and  authority  of  the 
Secretary  of  War,  at  $141  each. 

f  The  exclusive  transportation  by  railroad  and  steamboats  of  all  the  troops  and  military 
supplies,  except  such  as  may  be  transported  in  government  steamers,  from  St.  Louis  to 
Fort  Leavenworth,  or  such  other  point  or  points  on  the  Misaouri  river  as  may  be  selected 
for  temporary  depots,  has  been  given  to  this  company.  Hie  company  is  to  be  paid  for  the 
transportation  of  officers  and  troops  to  Fort  Leavenworth  at  the  rate  of  $12  for  each  officer 
and  of  $6  for  each  enlisted  man,  laundress,  or  officer's  servant ;  and  for  all  supplies,  the 
current  rates  charged  by  steamers  on  the  Missouri  river  at  the  time  of  shipment.  The 
time  fixed  for  the  delivery  of  troops  or  supplies  at  Fort  Leavenworth  or  Atchison  is  5  days, 
and  at  Tsble  creek  7  days,  under  a  forfeiture  of  20  per  cent,  on  the  entire  amount  of 
freight  that  may  be  due  on  the  shipment. 

X  Vox  the  transportation  of  all  ndlitary  supplies  required  in  Utah,  or  at  the  poets  on  the 
route  to  Utah,  at  rates  shown  by  the  tabular  statement  herewith.  The  greater  part  of 
the  supplies  will  be  forwarded  during  the  months  in  which  the  lowest  rates  govern. 

TH.  8.  JE8UP, 

Quarto*r?unter  OmtraL. 

QuAJOiHifAsnE  QmnojkL'a  OmcB,  April  6,  1858. 
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S5TH  C!oKaRBB3,  )  HOOSE  OF  BEPBESEKTATIVES.   (  Ex.  Doo. 
1st  Suasion.     S  I  No.  100. 


VESSELS  THE  NAMES  OF  WHICH  HAVE  BEEN  CHANGED. 


LETTER 

raoM 

THE  SECRETARY  OF  THE  TREASURY. 

MM  EBtPOmB  TO 

A  reaolfUion  of  (ht  Howe  of  BepreseiUativea  eaUingfor  it^ormatton  as 
to  the  nunAer  ofvesads  me  names  of  which  have  been  changed  u/nder 
the  ad  of  March  6,  1866,  <tc. 


April  9, 1858.— Referred  to  the  Committee  on  Commeiee. 


TbEASUBT  DSPABTMBirr, 

April  8,  1868. 

Sib  :  For  reply  to  the  resolution  of  the  House  of  Bepresentatives  of 
the  16th  ultimo,  requesting  the  Secretary  of  the  Treasury  ^'to  com- 
municate to  the  House  of  Bepresentatives  the  number  of  vessels  the 
names  of  which  have  been  changed  under  the  act  of  March  6,  1866, 
entitled  '  An  act  authorizing  the  Secretary  of  the  Treasury  to  change 
the  names  of  vessels  in  certain  cases;' 

**  Also^  by  whom  such  vessels  were  owned  at  the  time  of  the  change 
of  name,  and  how  many  of  such  vessels  have  been  lost  or  foundered 
at  sea ;  and  also  the  reasons  assigned  for  changing  the  name  of  the 
Late  United  States  mail  steamship  'Gteorge  Law'  to  that  of  'Central 
America,' "  I  have  the  honor  to  transmit  herewith  a  statement  pre- 
pared by  the  Begister  of  the  Treasury,  containing  all  the  information 
called  for  by  the  resolution  in  the  possession  of  this  department. 

There  were  no  specific  reasons  assigned  for  changing  the  name  of 
the  steamer  '^Gtoorge  Law;"  but  due  notice  of  the  application  for 
change  of  name  was  nublished  once  a  week  for  four  weeks  in  the  New 
York  Shipping  and  Commercial  List,  in  compliance  with  the  refla- 
tion of  the  department,  under  the  act  of  March  6,  1866,  authorizing 
the  Secretary  of  the  Treasury  to  change  the  names  of  vessels  in  certain 


I  am,  very  respectfully, 


Hon.  J.  L.  Orb, 

S^peaher  Houee  of  Bq^reeentaUvee. 


HOWELL  COBB, 
Becretary  of  (he  Treaswry. 
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3Sth  CoRasBEB,  )   HOUSE  OF  BEPBESENTATIYES.   (  Ex.  D(to. 
let  Seaeion.      S (  No.  101. 


EXPENSES  OF  LIGHT-HOUSE  SERVICE— NORTHWESTERN 

LAKES. 


LETTER 

FROM 

THE  SECRETARY  OF  THE  TREASURY, 

Ul  AHtWBR  TO 

A  resduiion  of  the  House  of  Bq^reaeniatives  oaMng  for  information  in 
r^erenoe  to  certain  eocpenaea  of  the  light-howe  service  on  the  norths 
western  lakes. 


Ar&iL  13, 1656.— Referred  to  the  Committee  on  Commerce. 


Trsasuby  Departbcent,  AprU  9,  185B. 

Sib:  I  transmit  herewith  a  report  from  the  Light-hoase  Board,  to 
which  was  referred  the  resolution  of  the  House  of  Bepresentatives 
calling  for  information  in  reference  to  certain  expenses  of  the  light- 
house service  in  the  10th  and  11th  districts,  on  the  northwestern 
lakes. 

With  reference  to  the  light-houses  at  Eagle  river,  Point  Betsej^ 
Portage  river,  and  Point  aux  Barques,  not  yet  paid  for,  I  would  state 
that,  on  July  17,  1864,  Alanson  Sweet,  Luzerne  Bansom,  and  Morgan 
E.  Shinn,  entered  into  a  contract  for  their  construction  according  to 
certain  ^^  drawings,  plans,  and  specifications.''  They  likewise  agreed 
that  the  work  and  materials  should  '^  he  suhject  to  the  approval  of  the 
inspecting  engineer  or  superintendent  of  construction,  and  accepted 
by  him,  and  no  payment  shall  be  made  under  the  contrcuU  for  any  mor 
terials  or  work  unless  so  accepted  and  received. " 

The  superintending  engineer  officer  has  refused  to  accept  the  light- 
houses at  Eagle  river,  Portage  river,  and  La  Pointe,  hecause,  as  he 
asserts,  the  conditions  of  the  contract  have  not  heen  complied  with 
by  the  builders.  The  li^ht-house  at  Point  Betsey  has  not  yet  been 
accepted  on  account  of  its  being  finished  too  late  in  the  season  to 
tidmit  of  examination. 

The  difference  between  Sweet  &  Co.  and  the  department  being  a 
question  of  fact,  I  intend  to  have  the  light-houses  in  dispute  examined 
by  a  special  agent,  who  will  be  despatched  as  soon  as  the  navigation 
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of  the  lake  will  admit  of  his  visiting  the  several  points  where  thej 
have  been  constructed.  It  was  impracticable  to  reach  them  during 
the  winter,  and  the  controversy  between  the  contractors  and  the  engi- 
neer was  not  submitted  to  me  until  just  before  the  lake  was  closed  by 
the  ice. 

I  have  the  honor  to  be,  very  respectfully, 

HOWELL  COBB, 
Secretary  of  the  Treasury. 
Hon.  James  L.  Orr, 

Speaker  of  ihe  Hottse  of  Bepresentaiives. 


Treasurt  Department, 
Office  Light-house  Board,  April  6,  1868. 

Sir:  I  have  the  honor,  by  diiection  of  this  Board,  to  make  the  fal- 
lowing report  in  answer  to  the  accompanying  resolution  of  the  House 
of  Bepresentatives  referred  to  this  office  for  a  report : 

[Copj.) 

March  16, 1868, 
On  motion  of  Mr.  Potter, 

Besdvedy  That  the  Secretary  of  the  Treasury  be,  and  he  is  hereby, 
requested  to  transmit  to  this  House  a  report  in  detail  of  the  disburse- 
ments made  by  the  engineer  officer  in  charge  and  the  inspector  of 
light-houses  in  district  No.  eleven,  (11,)  on  the  nortwestern  lakes, 
stating  how  many,  and  at  what  points,  lights  have  been  exhibited 
during  the  season  of  eighteen  hundred  and  fifty-seven ;  also,  what 
new  works  have  been  commenced,  and  what  completed  \  the  repairs 
made,  and  at  what  points ;  the  amount  expended  at  each  point ;  also, 
the  cost  for  material  and  subsistence ;  the  amount  required  to  com- 
plete the  work  at  each  point  where  the  work  is  unfinished ;  also,  how 
many,  and  what  vessels,  steamboats,  tugs,  or  other  water  craft,  have 
been  chartered,  purchased,  or  employed  for  the  light-house  service  in 
the  IQth  and  11th  districts ;  and  the  tonnage  of,  and  the  nature  of 
the  service  performed  by,  and  the  cost  of  each  of  said  vessels,  boats, 
or  other  water  craft  so  chartered,  purchased,  or  employed ;  also,  the 
cost  of  repairs  qf  said  vessels,  boats,  &c.,  and  the  cost  of  runninc;  the 
same  up  to  the  close  of  navigation  of  the  year  eighteen  hundred  and 
fifty-seven ;  also,  the  amount  in  detail  of  any  outstanding  claims 
against  the  department  for  the  use  of  any  of  said  vessels,  boats,  tugs, 
&c. ;  or  for  any  work  or  labor  performed,  or  materials  furnished,  on 
any  contract  made  and  entered  into  on  behalf  of  the  Board  in  district 
No.  11 ;  and  abo  the  names  of  the  claimants. 

Attest  * 

J.  C.  ALLEN,  OlerJf, 
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SEPOBT. 

The  number  of  lights  exhibited  in  the  11th  district  during  the  sea- 
son of  1857  and  their  positions  are  given  on  the  list  accompanying 
this  report  marked  A. 

The  new  works  commenced  and  complete  are  the  following : 

Minnesota  Point,  cost 111,582  88 

Eagle  river 4,016  50 

Point  Betsey 3,559  58 

Charity  island 4,807  97 

Point  aux  Barques 12,776  21 

At  Minnesota  point  the  sum  of  $10,380  has  been  paid  the  contrac- 
tor, leaving  |750  due  him,  to  be  paid  when  the  illuminating  apparatus 
is  placed.  The  funds  for  this  payment  are  available.  Had  the  light- 
house been  completed  at  the  time  specified  in  the  contract,  August  1, 
1857,  the  payment  would  have  been  made  last  fall. 

For  Eagle  river  light-house  nothing  has  been  paid  on  account  of  the 
contract.  The  contract  was  executed  July  17,  1854,  and  the  light- 
house was  to  have  been  finished,  as  set  forth  in  it,  on  the  1st  of  August, 
1855.  It  was  not  finished  until  about  the  last  of  June,  1857.  It  was 
finally  inspected  by  the  engineer  in  July  or  August,  1857,  and  in  a 
report  to  this  office,  dated  September  10,  1857,  he  specifies  numerous 
deviations  from  the  contract,  which,  in  his  opinion,  should  prevent 
the  payment  of  the  contractors  until  they  were  made  good  and  the 
contract  was  complied  with.  The  contractors  refuse  to  consent  to 
this,  and  have  placed  the  matter  in  the  hands  of  the  department. 
This  occurred  in  November  last,  since  which  time  it  has  not  been 
under  the  control  of  the  Light-house  Board. 

Point  Betsey  lieht-house  was  built  under  the  same  contract,  and 
was  to  have  been  finished  by  September  30, 1854.  It  was  not  finished 
until  it  was  too  late  to  inspect  it  or  light  it  in  the  season  of  1857,  and 
the  engineer  refused  payment  until  he  could  determine  whether  the 
other  terms  of  the  contract  had  been  complied  with.  The  contractors 
have  carried  the  matter  to  the  Treasury  Department  as  in  the  prece- 
ding case. 

At  Charity  island  light-house  the  total  cost  of  subsistence  was 
$221  76,  and  for  materials  and  labor  $4,586  21. 

At  Point  aux  Barques  lieht-house  the  total  cost  of  subsistence  was 
$952  41,  for  materials  and  labor  $11,823  80. 

The  repairs  made,  and  the  points  at  which  they  were  made,  are  as 
follows: 

Windmm  Point  light4u>U96. 

Keeper's  dwelling  thoroughly  repaired  and  protected  from  the  wash 
of  the  current,  wc^en  caps  and  sills  of  the  tower,  windows,  and 
doors  replaced  by  stone.  New  window  and  door-lrames  placed,  joints 
of  stonework  repointed,  and  tower  whitewashed  and  protected  from  the 
wash  of  the  current. 
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Labor  and  materials $594  50 

Transportation 32  25 

Total 626  TS 

Saginaw  river  light-houae. 

Grounds  enclosed  and  wharf  repaired : 

Materials $66  12 

Labor 35  76 

Total 101  87 

Hiunder  Bay  light-home. 

Tower  taken  down  15  feet;  inner  wall  built  and  whole  raised  10 
feet  higher  than  original  tower,  bastion  steps  and  landings,  and  win- 
dow frames  and  sash,  capping  and  lantern  placed,  dwelling  house 
thoroughly  repaired: 

Labor,  materials,  and  transportation $3,866  66 

Subsistence 206  26 

Total 4,072  91 

Preeque  Ide  Ught-hause. 

Tower  taken  down  about  seven  feet  and  rebuilt ;  cast  iron  landing, 
window  frame  and  sash,  steps,  deck  plate  and  lantern  placed,  wooden 
store-room  added  to  tower,  and  floors  of  dwelling  partially  renewed  : 

Labor,  materials,  and  transportation $1,192  98 

Subsistence 38  00 

Total , 1,230  98 

South  Manitou  light-houae. 

Fog-bell,  struck  by  a  machine,  placed,  and  keeper's  dwelling  tern- 
porarUy  repaired : 

Materials  and  labor $1,083  48 

No  subsistence. 

Michigan  city  lighi-howe. 

Lantern  and  house  temporarily  repaired : 

Materials  and  labor $16  66 

No  subsistence. 

Chicago  beacon. 

Bepaired,  cost i $21  60 

No  subsistence. 
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Kemxha  Ughi-house. 

Storm-house  built  for  the  beacon  light  on  pier,  and  walk  put  in 
good  order : 

Cost $101  07 

No  subsistence. 

Manitowoc  light-house. 

Floors  of  keeper's  dwelling  renewed : 

Cost $151  78 

No  subsistence. 

Tail  Point  light-house. 

Base  of  tower,  which  was  underminingi  was  protected,  and  dwelling 
and  platform  from  house  to  tower  repaired : 

Cost $ieO  12 

No  subsistence. 

Lenses  were  also  erected  in  19  light-houses  at  an  aggregate  cost  of 
$612  16. 

A  detailed  statement  of  the  expenditures  on  the  different  light- 
houses is  appended,  marked  B. 

No  work  was  commenced  which  was  left  unfinished,  and,  therefore, 
there  is  no  amount  required  under  that  head. 

The  steamer  Michigan  was  chartered  by  authority  of  this  board 
from  the  26th  of  May  until  the  Ist  of  October.  She  was  given  up 
on  the  26th  of  August  for  sundry  reasons,  which  were  reported  to  the 
board,  and  were  deemed  satisfactory  : 

1.  The  owner  represented  her  registered  tonnage  to  be  756  tons  or 
thereabouts.  It  was  discovered  that  she  was  registered  at  641  tons, 
rendering  two  Ions  trips  for  materials  necessary,  whereas  one  would 
have  sufficed  had  ^e  been  of  the  size  represented. 

2.  On  several  occasions  the  captain  absented  himself  from  the  vessel, 
delaying  her  materially,  and  at  other  times  took  the  vessel  where  he 
was  specially  ordered  not  to  take  her.  The  cost  of  the  steamer  was 
$86  per  day,  inclusive  of  all  expenses,  except  for  fuel.    She  was  in 

service  96  days,  at  a  cost  of.... $8,160  00 

Cost  of  fuel 3,271  00 

Making  a  total  cost  of. 11,431  00 

This  sum  is  distributed  among  the  different  works  as  follows : 

Point  aux  Barques $2,381  40 

Thunder  Bay 952  56 

Charity  Island 714  42 

Presque  Isle 238  44 

Distributing  lenses 833  49 

Examination  and  surveys  of  new  sites • 1,428  84 

Inspections  and  surveys  of  old 4,882  16 

11,431  00 
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The  surveying  party  aboard  of  the  steamer  cost  |327  80,  which  anin, 
perhaps,  should  be  added  to  the  cost  of  the  steamer,  making  her  whole 
cost  for  the  season  |11,758  80. 

The  schooner  Avenger  was  hired  in  May,  1857,  to  carry  brick  to 
Charity  island,  at  a  cost  of  $510.     (Tonnage  not  known. ^ 

Schooner  Grace  A.  Green  was  employed  in  the  montn  of  August 
to  carry  material  to  Point  aux  Barques,  at  a  cost  of  $120.  (Tonnage 
not  known.) 

The  schooners  Lamplighter  and  Watchful,  (formerly  Sky  Lark,)  the 
former  150  tons  and  the  latter  146||^  tons,  are  owned  by  the  United 
States ;  the  latter  was  purchased  in  1857,  and  cost,  complete  with  all 
the  necessary  fixtures,  $6,600. 

No  repairs,  other  than  those  occurring  from  ordinary  wear  and  tear, 
have  been  made  during  the  season  of  1857  on  either  of  these  vessels. 
Both  of  them  have  been  employed  in  the  distribution  of  supplies  for 
the  110  light-houses  from  Ogdensburgh  to  the  head  of  Lake  Superior, 
and  the  Watchful  has  also  been  used  for  placing,  raising,  and  cleaning 
buoys,  and  as  means  of  transportation  for  the  inspector,  and  engineer 
and  mechanics  for  making  repairs. 

The  cost  of  the  maintenance  of  the  two  vessels  for  the  season,  in- 
cluding ordinary  repairs,  subsistence  and  wages,  as  appears  from  tke 
accounts  of  the  various  collectors  acting  as  superintendents  of  lights, 
is  as  follows : 

Paid  by  collector  and  superintendent,  Buffalo,  New  York. . .  •  |4,314  83 

Paid  by  collector  and  superintendent,  Oswego,  New  York — 

Ship  chandlery 28  99 

Towage - 29  00 

Paid  by  collector  and  superintendent,  Cleaveland,  Ohio-— 

Supplies 12  09 

Paid  by  collector  and  superintendent,  Detroit,  Michigan — 

Towage 162  00 

Pilotage 105  00 

Services,  provisions  and  incidental  expenses 198  00 

Dockage 37  50 

Sails  for  schooner  Watchful 313  86 

Pumps 25  00 

Paid  by  collector  and  superintendent,  Toledo,   Ohio- 
Supplies  for  Watchful 72  40* 

Wages 751  02 

Total 6,049  69 


The  Lamplighter  was  wrecked  on  Isle  Boyale,  Lake  Superior,  while 
in  the  performance  of  her  duties  there.  A  steamer  was  sent  from 
Detroit  to  get  her  off  and  to  bring  her  down,  the  expense  of  which 
was  $2,208  33.  No  claim  for  the  use  of  any  vessel,  steamer  or  other 
craft,  in  the  10th  and  11th  districts  has  ever  been  presented  to  this 
office,  or  to  any  office  connected  with  the  light-house  establishment, 
BO  far  as  this  office  is  informed. 

Alanson  Sweet  and  other  contractors  claim  compensation  for  the 
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erection  of  Portage  river,  La  Pointe,  Point  Betsey  and  Eagle  river 
light-houses.  The  amounts  have  not  been  paid,  because,  in  the 
opinion  of  the  superintending  engineer,  the  contracts  in  all  of  the 
cases,  except  Point  Betsey,  have  not  been  carried  out ;  and  in  the  case 
of  Point  Betsey,  the  government  has  had  no  opportunity  to  inspect 
the  work. 
The  amounts  specified  to  be  paid  by  the  contract  are  as  follows : 

Portage  river $4,200 

LaPointe 4,500 

Point  Beteey 3,200 

Eagle  river 3,750 

But  the  contractors  have  other  claims,  it  is  believed,  of  which  this 
o£Sce  has  received  no  notice.  The  funds  available  for  the  payment  of 
the  above  amounts  are  in  the  treasury.  David  Shook  has  oue  him  the 
sum  of  $760,  to  be  paid  when  Minnesota  Point  light-house  shall  have 
been  inspected  and  received. 

Titus,  of  Bacine,  Wisconsin,  has  a  small  claim,  the  exact  amount 
of  which  is  not  known,  for  filling  a  crib  with  stone.  There  is  no  evi- 
dence that  the  crib  was  ever  filled ;  and  nothing  has  been  heard  of 
the  claim  since  the  claimant  was  informed  that  unquestionable  evi- 
dence that  the  work  has  been  performed  will  be  required  before  pay* 
ment  will  be  made. 

John  Du£^,  of  Kenosha,  has  a  claim  for  the  erection  of  a  storm 
house  on  the  pier  at  that  place. 

Paj^ment  was  refused  on  the  around  of  exorbitance,  and  a  fair  price 
ofiered,  which  was  accepted.  The  engineer  was  requested  to  withoold 
payment  until  the  oil  accounts  of  the  claimant  (a  light-keeper)  were 
settled.    The  amount  of  the  claim  is  below  |50. 

There  is  a  claim  of  $8,  of  Chauncey  Sheldon,  late  keeper  of  Point 
aux  Barques  light-house^  for  board  of  laborers. 

Payment  was  refused,  because  the  oil  accounts  of  the  claimant  were 
not  satisfactory. 

There  are  sundry  small  claims,  not  amounting,  in  the  aggregate,  to 
$100,  which  have  not  been  paid  on  account  of  the  want  of  proof  of 
their  justice. 

The  resolution  of  the  House  of  Bepresentatives  is  herewith  returned. 
Very  respectfully,  your  obedient  servant, 

W.  B.  SHUBRICK,  Chairman. 
W.  B,  Franklin, 
Thornton  S.  Jbneins, 

Secretariea. 

Hon«  Howell  Cobb, 

Secretary  of  The  Treasury. 


Digitized  by  VjOOQIC 


EXPENSES  OF  LIGHT-HOUSE  SBRYICE 


Number  of  lights^  and  aJt  what  poinU  they  have  ftem  exhibited  in  thellth 
light-house  district  during  the  season  of  navigation  for  the  year 
1857. 


Windmill  Point, 

Lake  St.  Clair. 

Clinton  riveri 

Lake  St.  Clair. 

Fort  Gratiot, 

Mouth  of  St.  Clair  river. 

Point  aux  Barques, 

Lake  Huron,  mouth  of  Saginaw  bay. 

OttawaPoint, 

Ottawa  Bay,  Michigan. 

Thunder  Bay  island, 

Lake  Huron. 

Presque  Isle, 
Bois  Blanc, 

Lake  Huron. 

Near  Mackinaw,  Michigan. 

Cheboygan, 

On  main  land,  Michigan. 

Detour, 

Entrance  St.  Marie  river.  Lake  Huron. 

Waugoshanoe, 

Straits  of  Mackinaw. 

Beaver  Island  harbor. 

Village  of  St.  James,  Beaver  island. 

Beaver  island. 

South  end  of  Beaver  island. 

Skillagalleo, 

SkiUagallee. 

Grand  Traverse, 

Grand  Traverse  bay. 

South  Manitou, 

Lake  Michigan. 

Muskegon, 

Mouth  of  Muskegon  river. 

Grand  river, 

Mouth  of  Grande  river,  Michigan. 

Kalamazoo, 

Mouth  of  Kalamazoo  river. 

St.  Joseph's, 

Mouth  of  St.  Joseph's  river. 

St.  Joseph's  beacon, 
New  Buffalo, 

On  south  pier,  St.  Joseph's. 

Michigan. 

New  Buffalo  beacon^ 

Michigan. 

Michigan  City, 

Head  of  Lake  Michigan,  Indiana. 

Chicago, 

Chicago. 

Chicago  beacon. 

Chicago  on  the  pier. 

West  shore.  Lake  Michigan. 

Port  Clinton, 

Little  Fort  or  Waukegon, 

Illinois. 

Southport  or  Kenosha, 

On  Warrington  island,  Wisconsin. 

do       or    do  beacon, 

On  Warrington  island,  on  the  pier. 

Root  river. 

Wisconsin! 

Milwaukie, 

Wisconsin. 

Milwaukie  beacon, 

Wisconsin  on  the  pier. 

Port  Washington, 

Wisconsin. 

Sheboygan, 

Wisconsin. 

Manitowoc, 

Wisconsin. 

Twin  rivers. 

Wisconsin. 

Bayley's  harbor. 

Wisconsin. 

Fort  du  Morts, 

Entrance  Green  bay,  Michigan. 

Potawatomie, 

Entrance  Green  bay,  north  side. 

Tail  Point, 

Head  of  Green  bay,  Wisconsin. 

Menasha, 

Lake  Winnebago,  Wisconsin. 
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ON  NORTHWESTERN  LAKES. 
A — Continued. 


Bound  island. 

Lake  Superior. 

White  Fish  Point, 

Lake  Superior. 

Grand  island, 

Lake  Superior. 

Mar<|nette, 

Lake  Superior. 

Manitou, 

Lake  Superior. 

C!opper  harbor, 
Bock  harbor, 

Lake  Superior. 
Lake  Superior. 

Eagle  harbor. 

Lake  Superior. 

Ontonagon, 

Lake  Superior* 
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35th  CoiToiiBEB,  )  HOOSE  OF  BEPBESENTATIVES.   (  Ex.  Doo. 
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CABSON'8  VALLEY. 


MESSAGE 


PRESIDENT  OF  THE   UNITED  STATES, 


TAAWtMITTDra 


A  memorial  of  oUusena  cf  Carm/Cs  VaUey^  ashing  for  the  teUMiahmmd 
of  a  terrUorial  govemmeiU  over  them. 


Afeil  13, 1858.— Raferred  to  the  Committae  on  the  Territoriee. 


2b  the  House  of  Representatives : 

I  transmit  to  the  House  of  Bepresentatives  a  memorial  addressed  to 
myself  by  a  committee  appointea  by  the  citizens  of  that  portion  of  the 
Territory  of  Utah  which  is  situated  west  of  the  Goose  Creek  range  of 
mountains,  commonly  known  as  ^'  Carson's  Valley/'  in  favor  of  the 
establishment  of  a  territorial  government  over  them,  and  containing 
the  request  that  I  should  communicate  it  to  Congress.  I  have  received 
but  one  copy  of  this  memorial,  which  I  transmit  to  the  House  upon  the 
suggestion  of  James  M.  Crane,  esq.,  the  delegate  elect  of  the  people 
of  the  proposed  new  Territory,  for  the  reason,  as  he  alleges,  that  the 
subject  is  now  under  consideration  before  the  Committee  on  the  Ter- 
ritories of  that  body. 

JAMES  BUCHANAN. 

W^HiKQTOir,  April  9,  1858. 


Sacramento,  Cal.,  February  2,  1858. 

The  undersigned,  a  committee  appointed  by  the  citizens  of  the  por- 
tion of  Utah  Territory  lying  west  of  the  Goose  Creek  range  of  moun- 
tains, commonly  known  as  '*  Carson's  Valley,"  for  the  purpose  of 
memorializing  the  legislature  of  the  State  of  California  to  oo-operate 
with  us  in  procuring  a  territorial  government  for  the  people  of  the 
Great  Basin,  respectnilly  represent  to  your  excellency  that — 

For  some  time  past  there  has  been  a  large  emigration  settling  in 
that  Territory  from  the  Atlantic  States,  Oregon,  California,  New 
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Mexico,  and  other  Territorica,  as  well  of  the  United  States  as  foreign. 
The  population  in  the  various  valleys  lying  hetween  the  Goose  Creek 
mountains  on  the  east,  and  California  on  the  west,  number  at  present 
at  least  ten  thousand ;  that  this  emigration  is  constantly  increasing 
because  of  the  fertility  of  the  land,  the  absence  of  disputes  relative  to 
land  title,  the  facilities  for  permanent  settlement,  and  general  salu- 
brity of  the  climate.  Nearly  all  the  emigration  for  the  Pacific  coast 
pass  through  this  Territory,  many  of  whom  remain  permanent  set- 
tlers, and  the  rest  to  recruit  during  the  winter  preparatory  to  crossing 
the  Sierra  Nevada  mountains ;  that,  unlike  California,  the  country  is 
watered  by  refreshing  rains  most  of  the  year,  which  gives  {o  vegeta- 
tion a  vigorous  growth,  wherefore  many  citizens  of  California  annu- 
ally drive  their  cattle  into  our  valleys  for  that  subsistence  which  their 
autumn  season  denies.  During  the  fall  of  the  year  immense  droves 
of  cattle,  horses,  &c.,  coming  from  the  Atlantic  States  for  the  Pacific 
market,  are  compelled  to  remain  for  at  least  a  season  in  our  country. 
The  actual  settlers  of  the  valleys  have  erected  mills,  cultivated  farms, 
built  cities,  made  preparation  for  working  mines,  and  generally  taken 
such  steps  towards  permanent  improvement  as  characterize  the  action 
of  people  who  are  blessed  with  the  fostering  care  of  a  good  govern- 
ment. 

They  further  represent  to  your  excellency  that  they  have  been 
under  the  governmental  control  of  Utah. 

The  revolutionary  condition  of  that  government ;  their  refusal  to 
comply  with  the  mandates  of  the  President  of  the  United  States ;  their 
withdrawal  of  all  protection  from  those  residents  of  their  Territory 
who  are  not  of  the  Mormon  faith ;  their  instigating  the  Indians  all 
over  the  country  to  suffer  none  to  pass  but  such  as  have  the  permit  of 
their  revolutionary  commander — all  leave  the  constituents  of  this 
committee  destitute  of  civil  or  political  protection. 

No  application  can  be  made  for  the  redress  of  grievances;  nor  are 
there  any  recognized  civil  officers  around  whom  the  citizens  can  collect 
for  protection.  Destitute  of  the  legal  power  of  self-defence,  they  and 
their  property  left  to  the  tender  mercies  of  rude  tribes  of  Indians  who 
are  goaded  on  to  bloodshed  by  the  merciless  spirit  of  licentious  and  wild 
fanaticism,  the  citizens  of  that  Territory  are  compelled  to  band  them- 
selves together  for  the  purpose  of  self-protection.  They  are  driven  to 
the  necessity  of  forming  illegal  tribunals  for  the  punishment  of  offences 
which  are  numerous  in  consequence  of  the  non-existence  of  law  or 
power  to  punish. 

In  order  that  there  be  some  show  of  authority,  so  as  to  control  the 
Indians,  they  have  been  compelled  to  petition  the  superintendent  of 
Indian  affairs  for  California  to  send  out  an  agent  to  treat  with  the 
Indians  in  the  name  of  the  United  States,  by  which  we  hoped  to 
satisfy  them  that  the  withdrawal  of  protection  which  was  afforded  by 
the  Utah  government  did  not  divest  us  of  federal  assistance  when 
occasion  demanded  the  interposition  of  government. 

Our  relations  with  Utah  are  such  that  it  is  impossible  for  ns  to  seek, 
at  their  hands,  that  guardianship  which  was  entrusted  to  them  for  our 
benefit.  To  apply  to  them  would  involve  us  in  their  treasonable  oon- 
duot ;  and  although  they  may  be  disposed  to  befriend  us,  yet,  to  ae- 


Digiti 


ized  by  Google 


CABSON'S    YALLET.  3 

cure  that  friendship,  we  must  sacrifice  oar  political  principles  and 
religions  predilections.  None  bat  Mormons  are  safe.  The  Indians 
are  instracted  to  spare  none  bat  Mormons  and  those  who  have  a  per- 
mit. The  prejudices  existing  between  them  and  us,  growing  oat  of 
differences  in  religious  faith  and  domestic  practice,  have  been  so  aug- 
mented and  strengthened  by  their  treasonable  defiance  to  federal 
authority,  that  oar  danger  from  them  and  their  Indian  allies  is  much 
greater  than  attends  citizens  of  any  other  State  or  Territory.  By  the 
present  condition  of  things,  and  unless  there  be,  at  this  session  of  Con- 
gress, a  territorial  government  organized,  the  citizens  of  that  great 
basin  will  be,  as  they  have  been,  constrained  to  do  illegally,  for  their 
own  protection,  that  which  should  be  done  under  legal  authority. 
There  being  no  tribunal  for  the  punishment  of  wrongs  or  the  redress  of 
grievances,  they  are  compelled  to  organize  themselves,  without  legal 
authority,  to  protect  their  lives  and  property  from  the  attacks  of  those 
who,  taking  advantage  of  the  non-existence  of  competent  authority, 
travel  in  gangs^  depredating  upon  the  honest  industry  of  the  actual 
settler,  and  against  the  incursions  of  the  Indians,  whose  merciless  sys- 
tem of  warfare  is  but  too  well  known  to  your  excellency. 

California,  our  near  neighbor,  and  cognizant  of  our  deplorable  con- 
dition, with  great  unanimity,  adopted  resolutions  recommending  to 
Congress  the  compliance,  at  an  eany  day  of  the  present  session,  with 
the  petition  of  the  citizens  of  the  valley,  presented  by  James  M. 
Crane,  esq.,  our  delegate  to  Washington,  for  a  territorial  govern- 
ment. 

In  view  of  the  foregoing  facts,  your  committee  humbly  ask  that 
your  excellency  will  be  pleased  to  communicate  to  Congress,  with 
such  approving  remarks  as  your  excellency  may  deem  the  subject  en-^ 
titled  to,  the  resolutions  of  the  legislature  of  the  State  of  California, 
relative  to  the  organization  of  the  territorial  government,  along  with 
this  memorial,  so  that  Congress,  having  a  full  understanding  of  the 
matter,  may  afford  us  the  ^nefits  of  a  government,  with  all  its  bene- 
ficial  incidents ;  and  your  committee  wUl  ever  pray,  &c. 

WM.  M.  ORMSBT, 
MARTIN  SMITH, 

Committee. 

His  excellency  Jambs  Buchanan, 

President  of  the  United  States. 

The  President  will  see  that  this  subject  has  received  the  favorable 
action  of  our  State  legislature.  The  gentlemen  whose  names  are 
attached  to  this  letter  are  men  of  hiffh  character,  and  have  been  at- 
tending to  this  subject.  I  commend  their  memorial  to  your  favorable 
consideration. 

JOHN  B.  WELLER, 

Governor  of  CaLifomia. 
Sacbajibnto,  Camfornu,  Febrwury  2,  1868. 
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SOUTHERN  BOUNDARY  LINE  OF  KANSAS. 


LETTER 


IBOM 


THE  SECRETARY  OF  WAR, 


IBAKBMirCOia 


The  repwi  of  CoUmd  Johnston's  survey  of  the  southern  boundary  line  of 

Kansas. 


AnuL  16,  1858.~Ordered  to  be  printed,  t<>gether  with  the  accompanying  paper  and  map. 


War  Department, 
Washington,  April  16,  1858. 

•  Sir  :  In  compliance  with  so  much  of  the  resolution  of  the  House  of 
RepreseDtatives  of  the  16th  ultimo,  which  calls  for  a  copy  of  the 
report  of  the  survey  of  the  southern  boundary  line  of  the  Territory  of 
Kansas,  and  the  map  accompanying  the  same,  I  hare  the  honor  to 
transmit  herewith  the  report  and  map  called  for  by  the  resolution. 
Very  respectfully,  your  obedient  servant, 

JOHN  B.  FLOYD, 
Secretary  of  War. 
Hon.  Jambs  L.  Orr, 

Speaker  of  the  House  of  Bepresentatives. 


WAsmNGTON  City,  D.  C,  February  13,  1858. 

Sir:  Your  letter  of  the  6th  of  May,  1857,  directing  me  to  ascertain 
the  most  practicable  route  for  a  railroad  from  the  initial  point  of  the 
boundary  of  Kansas  to  the  Bio  Grande,  was  received  on  the  8th  of 
September. 

The  survey  of  the  boundary  line  was  finished  on  the  10th,  but  the 
necessity  of  going  nearly  80  miles  towards  Fort  Leavenworth  to  meet 
the  supply  of  provisions,  which  should  have  been  delivered  near  the 
end  of  the  line  on  the  Slst  of  August^  delayed  me  until  the  14th.  This 
left  little  more  time  than  the  march  to  Fort  Leavenworth  required. 

As  the  Canadian  flows  in  a  very  deep  canon  from  the  Santa  ¥h  road 
to  the  mouth  of  the  Pajarito,  it  seemed  to  me  that  such  examinations 
only  were  necessary  as  would  enable  me  to  compare  a  route  near  the 
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boundary  of  Kansas,  to  and  alon^  the  Santa  F6  road,  with  one  striking 
the  Canadian  near  the  99th  meridian,  and  following  that  described  by 
Captains  Simpson  and  Whipple,  Topograpical  Engineers,  to  the  Bio 
Grande — the  Topographical  Bureau  to  furnish  information  of  the 
western  part  of  each. 

Previous  reconnaissances  had  ^iven  me  reason  to  think  the  line  of 
country  20  or  30  miles  south  of  the  37th  parallel  more  favorable  than 
that  along  it,  and  that  the  spring  known  as  the  Rabbit  Ear  was  the 
head  of  the  north  fork  of  the  Canadian.  I  therefore  went  to  that 
spring,  about  13  miles  within  New  Mexico,  on  the  Santa  Fe  road, 
and  thence  turned  eastwardly,  along  the  course  indicated  by  the  red 
line  on  the  map,  to  the  Cimaron.  From  that  point  I  went,  with  a  com- 
pany of  cavalry,  to  the  bend  of  the  Canadian,  near  the  99th  meridian, 
to  examine  the  country,  thence  to  the  Missouri  line.  Captain  Wood, 
with  the  rest  of  the  party,  was  instructed  to  continue  the  examination 
of  the  first  line  to  the  Salt  plain,  thence  along  the  Little  Arkansas  to 
the  main  river,  and  from  it,  by  the  head  of  the  south  branch  of  the 
Little  Verdigris,  to  the  initial  point. 

The  mules  were  so  reduced  by  the  cathartic  properties  of  the  water 
and  want  of  food — for  the  grass  had  been  destroyed  by  the  buffalo — that 
Captain  Wood  was  compelled,  about  midway  between  the  Salt  plain 
and  the  Arkansas,  to  turn  to  the  north  to  the  beaten  road.  This  route 
lies  along  or  near  the  north  fork  of  the  Canadian,  from  its  head  near 
the  Santa  F6  road  to  the  100th  meridian,  then  strikes,  in  11  miles,  the 
head  of  Buffalo  creek,  which  it  follows  30  miles  to  its  mouth  in  the 
Cimaron.  For  20  miles  from  the  Santa  F6  road  the  valley  is  narrow 
and  water  abundant,  with  wood  enough  for  travellers,  but  for  the 
next  80  miles  it  is  without  running  water ;  there  are,  however,  occa- 
sional pools. 

In  all  the  valley  below  there  is  a  bold  stream  of  good  water,  and  in 
the  last  30  miles  occasional  clumps  of  cotton-wood  trees.  The  summit 
between  this  valley  and  that  of  the  Cimaron  is  about  200  feet  above 
the  first,  and  300  feet  above  the  second  ;  the  first  height  to  be  over- 
come in  10,  the  other  in  30  miles.  The  country  between  the  Cimaron 
and  the  Salt  plain,  65  miles,  is  undulating.  The  greatest  elevation 
150  feet  above  the  Cimaron.  From  the  Salt  plain  to  the  Arkansas  the 
valley  of  the  Little  Arkansas  is  followed.  Between  the  Arkansas  and 
Verdigris  the  country  is  somewhat  broken,  but  the  valleys  broad^  and 
rich,  and  the  hills  generally  covered,  with  post  oak  and  blackjack, 
with  larger  timber  along  the  water-courses.  Excellent  building  stone 
is  very  abundant,  too  ;  it  is  altogether  a  beautiful  district.  From  the 
Verdigris  to  the  Missouri  line  the  country  is  rich,  rolling  prairie ;  the 
principal  streams,  however,  are  lined  with  heavy  timber. 

As  far  as  construction  is  concerned,  this  route  is  a  ^ood  one,  com- 
pared with  others  between  the  same  meridians.  It  is  about  520  miles 
from  the  Missouri  line  to  the  Rabbit  Ear ;  for  half  that  distance  grading 
would  cost  almost  nothing.  Supplies  of  water  and  building  stone  may 
be  easily  obtained ;  on  this  side  of  the  Arkansas  there  is  abundance  of 
timber.  Beyond  the  Little  Arkansas,  however,  the  country  is  sterile 
and  destitute  of  timber,  and  therefore  unfit  for  settlement.    The  pro- 
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file  on  the  ma^  is  that  of  this  route  ;  the  western  portion  copied  from 
that  of  Dr.  Wislizenns ;  the  measurements  were  barometrical. 

On  the  other  route,  the  country  east  of  the  Arkansas  is  like  that 
farther  north,  just  described,  but  even  more  fertile  and  better  wooded. 
About  three-fifths  of  the  distance  from  the  Arkansas  to  the  Canadian 
is  over  rolling  prairie,  the  soil  good,  small  water-courses,  lined  with 
wood,  numerous.  The  rest  of  the  distance  is  over  three  broad  ridges 
covered  with  post  oak  and  black  jack ;  the  first  north  of  the  red  fork, 
the  second  between  that  stream  and  the  north  fork  of  the  Canadian, 
and  the  third  between  the  two  branches  of  that  river.  This  route  is 
shorter  than  the  other,  and  in  almost  every  respect  better.  It  has 
especially  the  advantage  of  passing  through  or  near  a  much  greater 
quantity  of  arable  land  and  wood. 

I  had  neither  time  nor  instruments  for  such  surveys  as  would  have 
enabled  me  to  make  estimates  ;  nor  a  second  barometer  to  determine 
the  general  profile  of  the  southern  route — that  marked  with  yellow 
on  the  map. 

When  the  southwestern  Missouri  railroad  shall  be  in  operation  to 
Springfield,  either  of  these  routes  to  New  Mexico  will  be  far  preferable 
to  that  now  used.  Either  will  be  shorter,  quicker,  and  better  supplied 
with  grass,  water  and  wood.  That  by  the  Canadian  will  have  the 
advantage,  in  all  these  respects,  over  both  the  others.  It  may  also 
be  used  m  winter.  It  can  be  more  easily  protected,  too.  The  south- 
western district  of  Missouri  can  furnish  large  supplies  of  fiour,  bacon 
and  forage ;  and  the  Creeks  and  Cherokees,  gooa  and  cheap  beef.  A 
body  of  cavalry  could  be  maintained  as  well  and  economically  near 
this  ]part  of  the  Missouri  line  as  on  any  other  portion  of  the  western 
frontier.  There  are  good  locations  for  infantry  posts  on  the  Arkansas, 
both  branches  of  the  Canadian,  and  the  Washita. 

The  route  near  the  Kansas  line  might  now  be  advantageously  used 
(in  summer)  by  the  returning  merchant  trains  to  bring  salt  to  Mis- 
souri. There  is,  where  it  crosses  the  Cimaron,  a  natural  and  probably 
annual  formation  of  salt.     It  was  visited  by  Captain  Boon,  2d  dra- 

Joons,  in  1843,  and  was  pointed  out  to  me  by  my  excellent  guide, 
ames  Conner,  Delaware  chief.  I  saw  it  on  the  22d  and  23d  of  July, 
and  am  confident  that  there  were  then  at  the  place  at  least  600  acres 
of  crystallized  salt,  generally  about  two,  but  in  one  locality  six  or 
eight  inches  thick.  There  was  a  similar,  but  less  extensive,  forma- 
tion in  the  Cimaron  where  the  line  crossed  it,  near  twenty  miles  above, 
and  several  intermediate  ones. 

When  we  returned  (October  4)  it  had  been  swept  away  or  melted 
by  the  long  and  heavy  rains  of  July  and  August — the  rainy  season  in 
that  and  the  country  above. 
Your  obedient  servant, 

J.  E.  JOHNSTON, 
Lieutenant  Colonel^  Ist  Cavalry. 
Hon.  John  B.  Floyd, 

Secretary  of  War. 
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rum 


THE    SECRETARY    OF    WAR, 


TRAN8MITT1KO 


Reports  of  Captains  Sitgreaves  and  Woodruff  of  the  survey  of  the  Creek 

Indian  boundary  line. 


knxL  16,  1858. — Ordered  to  be  printed,  together  with  the  accompanying  papers  and  map. 


Wab  Dbparthsnt, 
Washington,  April  2, 1868. 

Sir  :  In  answer  to  a  resolution  of  the  House  of  Bepresentatires  of 
the  16th  ultimo,  calling  for  a  copy  of  the  report  of  the  survey  of  the 
southern  boundary  of  Kansas ;  also  Colonel  Johnston's  report  of  the 
practicability  of  a  railroad,  and  report  of  survey  of  the  Creek  Indian 
boundary  line  made  by  Captains  Sitgreaves  and  Woodruff,  I  have  the 
honor  to  transmit  herewith  the  reports  and  map  called  for  by  the 
resolution. 

Very  respectfully,  your  obedient  servant, 

JOHN  B.  FLOYD, 

Secretary  of  War. 
Hon.  James  L.  Orr, 

Speaker  House  of  Representatives. 


Washinoton,  February  14, 1850. 

Sir:  I  have  the  honor  to  report  the  progress  made  in  '^marking  the 
northern  and  western  bounaary  lines  of  the  Creek  country"  during 
the  past  summer. 

I  left  Washington  on  the  1st  of  May  for  Cincinnati,  where  I  was 
directed  to  stop  for  the  purpose  of  comparing  and  rating  the  chro- 
nometers, as  well  as  to  hire  a  portion  of  my  party  and  provide  the 
necessary  supplies.  f 
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In  oonaeqnenoe  of  the  delay  attending  the  making  of  the  wagons 
required  for  the  duty,  (the  larffe  emigration  to  California  haying 
completely  exhausted  the  supply))  and  the  unavoidahle  detentions  in 
travelling  on  the  western  rivers  during  a  low  stage  of  the  water,  T 
did  not  reach  Fort  Gibson  until  the  19th  of  June.  The  party  was 
there  completed  by  the  hiring  of  additional  men,  purchase  of  animals, 
&c.y  and  took  the  field  on  the  21st  of  June.  It  consisted,  besides 
myself,  of  Lieutenant  Woodruff,  topographical  engineers ;  Mr.  Isaac 
W.  Smith,  assistant  surveyor ;  Dr.  S.  \Y .  Woodhouse,  physician  and 
naturalist ;  a  wagon  master  and  thirty  men ;  three  ox  wagons  and 
one  spriuff  wagon  for  transporting  the  instruments,  and  five  spare 
horses.  It  was  found  that  tne  requisite  blacksmith's  tools  could  be 
carried  in  the  wagons,  and  the  travelling  forge  with  which  I  was 
furnished  was,  therefore,  turned  over  to  the  commanding  officer  at 
Fort  Gibson,  and  an  additional  wagon  obtained  from  the  quarter- 
master. 

My  instructions  required  me,  first,  to  measure  accurately  twenty- 
five  miles  upon  the  old  territorial  line,  running  north  from  the 
Arkansas  river.  Very  few  and  uncertain  indications  of  this  line  were 
found,  and  the  point  of  beginning  could  onl^  be  conjectured  by 
tracing  back  the  line  to  the  river,  as  well  as  the  indistinct  marks  that 
remained  would  permit.  A  post  had  been  originally  placed  to  mark 
this  point,  but  it  nad  been  removed  probably  by  the  washing  away  of 
the  river  bank.  It  was  found,  therefore,  impossible  to  measure  the 
line  upon  its  old  trace ;  and  the  only  resource  was  to  measure  a  line 
as  nearly  as  possible  coincident  with  it,  making  offsets  to  it  whenever 
known,  or  well  marked  points  were  discovered,  and  afterwards  to 
compute  the  length  of  the  line  from  the  courses  and  distances  actually 
run  and  measured.  The  result  was  to  throw  the  extremity  of  this 
line,  or  the  northeast  corner  of  the  Creek  country,  twenty-two  feet  to 
the  north  of  the  old  mark.  The  coincidence  is  striking,  and  the  small 
difference  in  the  two  measurements  may  easily  be  accounted  for  by 
supposing  twenty-two  feet  of  the  river  bank  washed  away  at  the 
point  of  beginning. 

Up  to  the  time  of  arriving  at  this  point  (July  10)  there  had  been 
but  six  days  without  rain.    This  necessarily  delayed  the  work,  and 

5 reduced  a  greater  evil  in  the  condition  of  the  prairie,  which  was  ren- 
ered  so  soft  as  almost  to  prevent  travelling  upon  it.  In  the  efforts, 
constantly  recurrine^  to  extricate  the  wagons  from  the  mire,  they 
were  repeatedly  broken,  so  as  to  require  several  days  for  repairs ;  and 
the  files,  a  great  source  of  annoyance  in  this  region,  had  oecome  so 
troublesome,  that  some  of  the  animals  gave  out  on  every  occasion  of 
moving  the  camp,  notwithstanding  the  precaution  of  travelling,  as 
far  as  practicable,  only  by  night,  or  during  the  absence  of  the  sun. 

Instead  of  the  cast  iron  post,  directed  to  be  placed  to  mark  the 
northeast  corner  of  the  boundary,  but  which  the  difficulties  of  trans- 
portation prevented  me  from  carrying,  I  placed  there  a  wooden  post, 
surrounded  by  a  pyramid  of  large  stones,  carefully  laid.  This  mark 
will  be  more  conspicuous,  and  as  durable  and  as  little  liable  to  re- 
movid  as  the  other. 

The  boundary  from  this  point  is  a  parallel  of  latitude  as  far  as  the 
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100th  degree  of  longitude  west  from  Greenwich^  and  a  meridian 
thenoe  south  to  the  Canadian  river. 

On  opening  the  box  containing  the  portable  transit  instrument  for 
the  purpose  of  observing  for  the  longitude,  the  lar^e  riding  level  was 
found  to  be  broken,  having  been  unskilfdllj  packed  bj  the  maker, 
and  the  instrument,  therefore,  useless  for  the  observation  of  lunar  cul- 
minations. The  rates  of  the  chronometers,  also,  were  unavoidably 
and  so  materially  changed  by  their  transportation,  that  the  longitude 
deduced  from  them  could  not  be  depended  upon.  I  was,  thereforei 
compelled  to  defer  its  determination  to  another  occasion.  By  sub- 
stituting the  small  level  of  the  theodolite,  I  was  enabled  to  place  that 
instrument  in  the  meridian  with  sufficient  accuracy,  and  consequently 
to  determine  the  perpendicular  to  the  meridian.  This  latter  was 
prolonged  by  means  of  a  theodolite,  and  offsets  made  from  it  to  the 
parallel  of  latitude,  a  table  having  been  previously  commuted  of  the 
lengths  of  the  offiets  for  every  mile,  and  their  angles  with  the  per* 
pendicular  for  the  observed  latitude  of  36o  08'  42".04  north. 

The  line  was  thus  run  and  measured  as  far  as  the  west  bank  of  the 
Verdigris  river,  where  a  new  meridian  was  determined  and  the 
former  process  repeated.  The  variation  of  the  needle  at  both  places 
was  found  to  be  10^  east. 

The  marks  lefb  upon  the  boundary  line  were  wooden  posts,  squared 
at  one  end.  projecting  six  feet  from  the  ground,  and  surrounded  by 
a  mound  of  stones  or  earth  to  half  the  height  of  the  post.  They  were 
placed  at  intervals  of  five  miles  where  the  country  was  onen  prairie, 
and  more  frequently  in  the  vicinity  of  settlements,  and  at  the  crossings 
of  principal  streams,  &c.  The  whole  distance  marked  was  eighty 
mUes,  exclusive  of  that  measured  on  the  old  territorial  line. 

Collections  of  natural  history  were  made  by  Dr.  Woodhouse,  whose 
report,  with  a  catalogue  of  his  specimens^  is  appended. 

The  condition  of  the  animals,  owing  to  the  deficiency  in  quan« 
tity  and  quality  of  the  grass  upon  the  prairies  towards  the  end  of 
November,  admonished  me  that  the  party  could  not  keep  the  field 
much  longer.  I  therefore  repaired  to  Fort  Gibson,  to  make  arrange- 
ments for  paying  off  and  discharging  the  men  without  unnecessary 
delay  upon  their  return,  leavine  directions  to  Lieutenant  Woodruff  to 
continue  the  work  until  the  end  of  the  month,  or  until  he  should  com* 
plete  a  distance  of  sixty  miles  from  the  last  meridian  determined. 
Upon  his  return  he  reported  that  he  had  reached  that  point  and  had 
lett  there  a  secure  mark,  and  made  other  marks  and  measurements  in 
the  vicinity  b^  which  it  could  be  recovered,  if  lost.  The  requisite 
Ainds  for  paying  the  party  were  obtained  from  Messrs.  Denckla  and 
Woodward  and  Mr.  W.  D.  Shaw  upon  drafts  drawn  by  me  upon  the 
Bureau  of  Topographical  Engineers — the  first  for  |1,892  88,  and  the 
other  for  |1,378  81. 

Upon  leaving  Fort  Gibson  for  the  field,  a  portion  of  the  supplies 
was  left  there  m  store,  but  I  nevertheless  found  it  necessary  to  pro- 
cure an  additional  wagon  from  the  quartermaster  at  that  post.  As  it 
will  not  be  practicable  to  establish  a  depot  the  next  season,  the  means 
of  transportation  will  have  to  be  increased.  The  weight  of  the  army 
ration  of  thirty  men  for  six  months  is  16,466  pounds  ;  with  the  army 
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in  Mexico  the  wagons  were  limited,  ordinarily,  to  a  load  of  1,600  to 
1,800  i)onnd8,  never  exceeding  2,000  pounds.  It  will  require,  there- 
fore, six  additional  wagons  to  carry  the  requisite  supplies  for  the 
time  the  party  will  proMibly  he  in  the  field.  It  is  likely  these  may 
be  obtained  from  the  quartermaster  at  Fort  Gibson ;  but  the  animals 
for  their  draught  wUl,  I  suppose,  have  to  be  purchased. 

The  experience  of  the  last  summer  proved  to  me  the  impossibility 
of  a  party  engaged  in  the  duties  of  the  survey  affording  prober  pro- 
tection to  itself.  The  men  are  unavoidably  separated  a  considerable 
distance  from  each  other,  either  singly  or  in  parties  of  two  or  three, 
and  are  unable,  most  of  them,  to  carry  their  arms ;  and  in  moving 
the  camp  the  wagons  are  almost  always,  from  the  necessity  of  select- 
ing a  practicable  route,  removed  beyond  the  reach  and  out  of  sight  of 
the  party  in  the  field,  and  both  are  thus  at  the  mercy  of  any  evil-dis- 
posed band  of  Indians  they  may  encounter.  Operations  of  surveying, 
being  incomj^rehensible  to  savages,  are  regarded  by  them  with  suspi-  * 
cion.  I  was  informed  by  the  chief  of  the  Creeks,  through  their  agent, 
on  my  return  to  Fort  Gibson,  that  the  Osages,  though  living  on  the 
borders  of  the  settlements  and  having  considerable  intercourse  with 
the  whites,  were  much  incensed  at  learning  that  the  line  was  to  be 
continued  beyond  the  habitable  region  ;  that  they  would  listen  to  no 
explanations  or  remonstrances  on  the  subject,  and  declared  that  they 
would  not  permit  the  work  to  be  carried  on  over  the  country  which, 
supplies  them  with  game,  and  to  which  they  conceived  they  have  a 
common  right.  It  will  doubtless  cause  much  greater  dissatisfaction 
to  the  more  predatory  tribes  of  the  plains.  In  view  of  these  circum- 
stances, I  fed  it  my  duty  to  ask  for  an  escort  of  troops  for  the  coming 
summer. 

I  have  the  honor  to  be,  very  respectfully,  your  obedient  servant, 

L.  SITGEEAVES, 
Brevet  Captain  Topographical  JEngineera. 

Colonel  J.  J.  Abbrt, 

Corps  Topographical  Engineers. 


\ 


SesuUs  of  observations  made  to  find  the  latitude  of  the  point  from  which 
was  determined,  by  measurement,  the  position  of  the  monument  at  the 
northeast  comer  of  the  Creek  country. 
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BBBULTS  FROM  DOUBLE  ALTITITOES  OF  SOUTHBRN  BTkllS. 
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Philadblphia,  Febmary  20,  I860. 

Sm :  I  liave  the  honor  of  laying  before  jon  a  short  account  of  the 
nataral  history  of  the  country  oyer  which  your  command  passed  while 
engaged  in  running  the  creek  boundary,  and  to  which  I  had  the  honor 
to  be  attached,  the  greater  part  of  which  is  a  rich  alluvial,  and  in 
many  places,  I  think,  not  to  oe  surpassed,  for  all  ordinary  purposes  of 
cultivation,  by  that  of  the  Mississippi  river. 

It  is  of  the  coal  formation,  being  of  the  red  sand  and  mountain 
limestone.  This  formation  prevailed  throughout  the  extent  of  country 
examined.  The  limestone  contains  fossils  common  to  that  formation, 
such  as  corals,  enerinites,  and  shells  such  as  producta  spirifer,  &c. 
The  coal  is  bituminous,  and  I  observed  it  making  its  appearance  at 
various  points.  At  some  places  on  the  prairie  it  was  within  three 
feet  of  the  surface.  The  strata  would  average  about  one  foot  thick. 
These  are,  however,  the  primary  strata;  in  the  collection  I  have 
specimens  illustrating  the  series. 

The  falls  of  the  Verdigris,  about  five  miles  from  its  mouth,  are 
crossed  by  a  ledge  of  slaty  sandstone,  dipping  about  ten  degrees  to 
the  northwest,  exhibiting  impressions  of  serpentine  caryopylute,  and 
extending  across  the  river,  over  which  the  water  falls  (at  an  ordinary 
sta^e  of  water)  two  feet.  Above  this  we  find  slate,  and  above  it  a 
curious  conglomerate  composed  of  clay,  iron,  enerinites,  and  other 
substances. 

A  short  distance  from  the  falls  we  enter  the  great  Osage  prairie,  a 
beautiful  rolling  country,  interspersed  with  numerous  remarkable 
natural  mounds.  In  many  places,  however,  we  found  it  quite  rough, 
the  lime  and  sandstone  making  their  appearance,  and  covered  with  a 
species  of  cactus,  {C./erox.) 

Within  three  miles  of  the  northeast  corner  of  the  boundary  there 
is  an  extensive  saline,  (which  has  been  worked  by  the  Indians  at 
different  times,)  and  it  appears  to  be  a  gravelly  alluvial,  destitute  of 
all  vegetation.  On  one  side  of  this  there  runs  a  small  fresh  water 
stream^  which  empties  into  the  Neosho  about  one-fourth  of  a  mile 
distant,  on  each  side  of  which  there  are  high  rocky  banks,  formed  of 
slaty  sandstone.  In  the  centre  of  this  arena  there  is  a  well,  from 
which  there  issues  a  copious  stream  of  pellucid  salt  water.  There 
are  also  springs  at  numerous  other  points,  all  of  which  emitting 
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bubbles  of  ralphnretted  hydrogen,  which  deposits  a  slight  scum  of 
snlphnr  on  the  stones  and  other  substances  with  which  it  comes  in 
contact.    In  the  vicinity  of  the  corner  we  found  iron  ore. 

On  the  eastern  shore  of  the  Verdigris,  where  the  line  crosses,  there 
are  high  bluffs  of  slaty  sandstone. 

NoW|  there  is  nothing  of  much  interest  until  we  strike  the  timbered 
hills  of  the  Arkansas  ;  on  the  tops  of  some,  the  limestone  dropping 
out  presents  a  strange  appearance,  being  in  lar^e  oblong  and  cubict^ 
masses,  about  six  feet  high  above  the  sunace,  with  horizontal  strata. 
These,  at  a  distance,  have  much  the  appearance  of  an  old  fortification. 
Then  on  the  Arkansas  the  red  sandstone  makes  its  appearance  on  both 
sides  of  the  river. 

The  large  streams  are  all  well  timbered,  the  principal  part  of  which 
timber  consists  of  cottonwood,  oak,  and  pecan. 

The  oaks  found  there  are  the  Quercus  aXba^  Mich.  ;  Q.  rvber^  Linn.  ; 
Q.  iindoriaf  Bat.  ;  Q.  maorocarpay  Mich.  ;  Q.  9lelUUa,  High. 

The  button- wood,  Platawus Ocddenidliej  Linn.,  and  also  the  cotton- 
wood,  Fapulua  Lceoigate^  Wilu>.,  grow  to  immense  size;  some  of 
which  I  have  seen  over  four  feet  in  diameter. 

The  willow,  SaUx  LcmgifoUay  Mich.  ;  dogwood,  Oomua  Florida, 
Linn.  ;  pecan-nut,  Juglans  oUvoie  formiSy  Jusbihn  ;  black  walnut, 
Juglans  niger,  Jussden  ;  tulip  tree,  Lyriodmdran  iuUpifenB^  Linn.  ; 
poplar-leaved  birch^  B^via  popU  foKay  Mich.  On  the  Arkansas,  the 
cedar  JuniperiB  oommunia,  Linn.  The  elms  are  the  Ulmua  Americana^ 
Mich.  ;  U.  aUda^  Mich.  ;  U.  ni&ra,  Mich.  ;  sassafras,  Laurw  wMafraa^ 
Linn.  \  nersimmon,  Diaqn/roa  Virginiatiaj  Mich.  ;  hackberries,  CTetttV 
Ini0gri/<Hia  and  OccidentaM.  Climbing  over  many  of  these  trees  is 
the  trumpet-flower  Teoonia  rocUcaiM,  Jubbihn. 

My  collection  of  plants  numbers  seven  hundred  and  nine  specimens, 
there  being  many  duplicates.  The  genera  Asiar  and  Saiidago  I  have 
not  examined,  few  or  our  botanists  being  acquainted  with  them  ;  and 
there  are  a  few  others  that  I  have  not  yet  been  able  to  make  out. 

The  following  is  a  list  of  the  plants : 

EXOGENOUS  PLANTS. 

IJMfiELLIFBRiB.  LSGUMINOSiB. 

JEryngium  Leavemoorihiiy  S.  &  G.    Peidlostemon  Vidaoeumy  Mich. 
Eryngium  Aquaticumy  Juss.  Petcdoetemon  Caudedumy  Mich. 

IHadopleura  NuUaUiy  D.  C.  Cassia  choema  crisUy  Linn. 

Schravkia  Undnaiay  WiLU). 
Htpebicum.  DarUngtcnia  hrachykbay  D.  C. 

Clisoria  Martnce^  Linn. 
Hf/pericum  Sarothray  Mich.  Styloaauthea  Byepidissimay  MiOH» 


ONAGBACiiB.  Commelina  AngtutifoUay  Mich. 

Oaurat 
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AOANTHAGftfi. 

BwiUa  strqpens. 

JjISACEM, 

Lmum  perennCy  Linn. 

PUMULACBJI. 

Ljfsimekkia  cUialay  Linn. 

Sgrophclabiac&s. 

Oerardia  Jlava. 
Oerardia  purpurea. 
Buchnera  Amerieanaj  Willd. 

CAHPANULAOBa. 

Campanula  Amertoanay  Willd. 

EUPHORBUCBiB. 

Euphorbia  Oarolata,  Willd. 

GlNTIANSiB. 

JSUbaiio  Oampestria^  Nurr. 
Chmp(mi(e. 

POLTGALAGBiB. 

Polygala  purpurea,  Nutt. 

PORTULACACfBiB. 

Jalinum  teretifoUumf  Purrh. 
Olaykmia  Vtrginica,  Linn. 

LOBBLIACBfi. 

£06.  ClaUmtanaf  Mich. 

Plantaginacjb. 
Pkmiago  Bquarroaa,  Nutt. 

BUDBBCfKIiB. 

Budbeckia  odoraia,  Nun. 


OREEK   COUNTKT. 


Budbeckia  buxAor^  Nutt. 
^c^inoaa  angustt/olia,  T.  &  G. 

C0RB0PSn)>B 

Ooreopaio  tenui/oliay  Nutt. 
OoreopaioJUifolia,  Nutt. 

BiDENTIDBii. 

Bidena  cryaafUemordea,  Willd. 

SlLPHICiB. 

SUphium  Lanciatunif  Linn. 
iS^Mum  /n^d$pr|fo{tfim,  Mich. 

Oaluabdijb. 
Gadlardiapulchello,  Forouroubb. 

ADBNOCTTLiB. 

CbncAtnttm  (7oe2e^tiiifm,  Linn. 

Centauria. 
CerUauria  Americana,  Nutt. 

Elbphantopbji. 
^fepAonfopAiM  tomeniore,  Linn. 

YBRNONIACBiB. 

remonia  ^rAanMna,  Nutt. 
Vemania  Batdunniiy  J,  &  O. 

CARDUINBiB. 

Cirisum  mutieum,  Nutt. 

ADBNOSTYLBiE. 

i^eo^iM  Brachystehaya,  Nutt. 
X^o^ttf  Scarioaa,  Willd. 
LeatUB  Sjuarioaa,  yar.    white, 

Willd. 
J>aiii9  i^^otda,  Mich. 
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GHBYSOPSTDBiB. 


(Jhrpaopi8pyloeay  Nutt. 

EUPATOBINA. 

i  scrotumonif  Mich. 
i  Codestinumy  Linn. 
cUiatef  Nun. 

AfiOLBPIADACBiB. 

Adepiaa  VeroUinataf  MiOH. 

OOM  V  UL  V  VLACEM. 

0(mvfd(m8  panduraius,  WiUiD. 
Ipomea  sucunowiy  Linn. 

SOLANOKJB. 

Solanum  OaroUnj  Willd. 

Labiatbji. 
Manarda  McBie, 


Tenorium  Virginiewn^  Willd. 

Pyonauthemum  Umgifclj  Pubsh. 

VerheHocecB. 

Verbena. 

Lamiaoece. 

DracooqHdf  deniiculy  Linn. 

CinchoniacecB. 

Oephalanthua  Ocddents^  Linn. 

JBouetania  Longi/oUaf  Willd. 

Capri/oUcLcece. 

Symphoria  gUmerata^  Pubsh. 

ENDOGENOUS. 

Nbotidb. 

NeoUia  oeruna^  Mich. 

Neattia  Odorata^  Wtlld, 

OrammacecB. 

Elymtu  CanadenaiSf  Ltnn. 

Andropcigon  Macron^  Nun. 

UnidUi  lat^oliOf  Mich. 

DigiiaHaJUifarmia. 

JuncacecB. 

Junoaa  Tenuis,  Nun. 


Of  qoadrapedfl  I  found  bat  few.  The  following  were  seen :  The 
common  bat  (VeapertiHum  CaroUnensiSj  Gbof  ;)  Star-nosed  mole,  (Can- 
dUuea  Grigtala,^  Dbbm.  ;)  Bacoon,  (^Prooian  laton,  Guy.  ;)  Skunk, 
CMqohitia  Amerioana,  Dbbm.;)  Prairie  wolf,  {CaniB  latrana.  Sat.;) 
DoflKy  wolf,  (Cania  nvUnlia,  Say.;)  Gray  fox,  (Oania  Virginiauus, 
Caibbt  ;)  Panther,  ^Fdie  buoo.  Guv.;)  Wild  cat^  (Lynx  rufue.  Guild.;) 
Oposenm,  (Didelphia  Virginianaj  Pbnnant  ;)  Beaver,  (Castor  FOex, 
Lnm.;)  Nattall's  monse,  X^mooJa  NfMaliif  Bach  ;)  Stupid  and  spot- 
ted marmot,  (JSpermophuUa  tudium  lineati8j  Mitch.;)  Gray  flonirrel, 
gdurus  OaroUnBy  Gmelin;)  Chicaree,  (Sciurm  EudaoniuSf  Gkbl.;) 
bbit,  (Lqma  Amertoanua,  Gmhlin;)  Virginian  deer,  (Oervue  Virginir 
CNMw,  Pjdtnant.) 

My  colUection  of  birds,  I  regret  to  say,  is  but  small,  and  numbers 
but  nfty-eiffht  specimens.  This  was  owinff,  however,  to  our  arrival 
io  late  in  this  country,  bein^  the  20th  of  June,  before  we  got  under 
way  from  Fort  Gibson,  and  Uie  birds  had  then  commenced  moulting; 
on  account  of  which  I  had  to  throw  away  a  large  number  after  shoot- 
inethem. 

There  is,  however,  not  a  very  great  variety  of  birds  in  this  section 
of  the  countrv. 

On  the  16th  of  August,  one  of  the  barrels  of  my  gun  burst,  which 
was  a  great  loss,  as  heretofore  I  was  able  to  keep  one  of  the  barrels 
loaded  with  coarse  and  the  other  with  fine  shot,  and  in  that  way  was 
always  prepared  to  shoot  large  or  small  birds,  should  they  present 
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themselYOB ;  this  was  the  cause  of  mjr  losing  many.    I  give  yon  below 
a  list  of  the  birds  observed  by  me  in  this  country. 


Gaihaetbb. 
Cidhartes  aura^  Linn. 

BUBTO. 

Bfi£to  GcrealiSi  G-mkl. 
Bueto  CineraJtua^  Gmel. 
Budo  Hdliaeiua. 
HaUaeiua  lenoocqpJialua,  Linn. 

.   Jbtinia. 
JeUnia  plumbeaj  Gmel. 

Nauclbrub. 

NauoleruB /urcaiuBj  Linn. 

Jalbo. 

Jaleo  peregrinuSf  Gmbl. 
Jaleo  q>aroeriM$f  Linn. 

Cncos. 

Circus  cyomeouSf  Linn. 

STRMnm. 

Lyrmium  Ndndoium^  Linn. 

Bubo. 

BiAo  aaiot  Linn. 

Capbdculous. 

Caprtmvigua  CardUnienaia^  Gmbl. 
CaipHmiugua  Vociferaua^  WiU9. 

Ohobdbilbb. 

OhordeUea  Virginians^  Bonap. 


HiBUNDO. 

Hirundo  purpura,  Linn. 
Hirundo  biedorj  Yibll. 
Hirundo /uUmj  Yibll. 

MUSOIOAPINiE. 

Miloulus. 

MxUaAus  fcrtiJUxOusj  Gmbl. 

Ttrannus. 

ramnus  Intrejpvdus^  Yibll. 
annus  OrimtuSj  Swains. 
%nnus  fusoa^  Gmbl. 

Ttrannitla. 

Tj/rannula  vireus,  Linn. 
lyrannula  alcadiea^  Gmbl. 
l^ranmia  Trailii^  Ann. 

OuuoiyoBA. 

Culicivora  ooevuliay  Lath. 

Stlyicola. 

Sylvicota  MUraiiSj  Lath. 
Sylvicola  aesUva^  Lath. 
Sylvicola  canadmsisj  Wcui. 
Sylviooia  Virens,  Wnfl. 
Sylvicdla  formosusy  WiU9. 
Sylvicola  straUa^  Lath. 
Sylviooia  ooevulia,  Wjxa. 
Sylvicola  Americana,  Lath. 

Trighas. 

2WcA(M  Marylandica,  Lath. 

Ybbmivoba, 

rermii;ora  p^AonoforiM^  Lath. 
Vermivcra  aolitariaj  WmB. 
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MUNIOIILTA. 


MuniotUta  varia,  Lnm. 

Tbogloditus. 

Troglod.  ludovioiawiUj  Bonap. 

Parus. 

Farua  InodUyr^  Link. 
Parus  atri  oapittmBy  Linn. 

SUUA. 

SHaUa  wUamUy  Swains. 

TUBDINJS. 

Obpheub. 

Orpheus  pclyghttusj  Linn. 
Orphtus  m/uSf  Linn. 

TUBDUS. 

Tu^us  migrfjdcriusy  Linn. 
TuriusjaustMnuSy  Ombl. 
TurduslSdUariuSj  Wna. 
Turdus  moaadUeiB. 

SdURUS. 

Sciurus  nova  bosexensisj  Gmkl. 

Anthus. 

AfUhus  ludoviciamUfliimf. 

FBINOILLINiE. 

Embbbiza. 

Emberua  afnericana^  Gubl. 
Umberim  pwanmaca,  Say. 

TsiNaiLLA. 

Tri/nqiUa  cyaimea,  Wilb. 
TringiUa  cneophryris.  TflM. 
Trimgitta  gambeUiy  Nun. 


TringiUa  pemnsglvan'af  Lath. 
Tris^iOa  savamarumj  G-mbl. 

Cabdubub. 

Oardudis  trisHs^  Linn. 

PiPILO. 

PipOo  arctioaj  Swains. 
PtpHo  erithrt^pithalmaj  Linn. 

Cardinalib. 
Cardinalis  virgins^  Bonap. 

Oogcobobub. 
Oooooborus  coerulsy  Linn. 

Pteanza. 
Pgrama  atrtvvay  Gmbl. 

MOLOTHRUB. 

Mohthrus  ptoorisy  Gmbl. 

IcmtUB. 

Icterus  baUimoBy  Linn. 
Icterus  spurius,  Gmbl. 

QUIBALUB. 

QuisoZitf  major y  Yibll. 
QutmxZitf  9  i^emoolor,  Yibll. 
QuisalusferrugineuSy  Lath. 

Sturnblla. 
iStttmeSa  Ztfc^bvicianay  Lath. 

COROUS. 

Corous  oaraxj  Linn. 
Corous  amerioanuSf  Aud. 
Oorous  ossipaguSy  WniS. 

Garrulus. 

&arrti2tM  oretfta^nffy  Link. 
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Lanius. 
Laniua  ludovtcianWf  Linn. 

ViRBO. 

Vireo  noveboraceMis^  Omel. 
Vireo  clevaceow^  Lnm. 

ICIBRIA. 

Icteria  veridts,  Gmel. 

BoHLTaLLA. 

BcnUyciUa  caroUnienaiSy  Linn. 

BiTTA. 

Sitta  <Mr6UMmai8f  Linn. 

TROCHII.UB. 

TrochUus  cclubres,  Linn. 

Alobdo. 

Alcedo  aleyany  Linn. 

Picus. 

Picu8  pUiaiiSf  LiNN. 
Ficue  pnncipaliBy  Linn. 
Picua  vUUmuy  Lutn. 
Picua  pubescensy  Linn. 
Piciitf  CaroItnactM^  Linn. 
Picua  crythrocephaluaj  Lnm. 
Picua  auratuay  Linn. 

OOBOTZUS. 

Ooecyzua  Americanus,  Linn. 
Coecyzua  erythropthalmy  Welb. 

Centaurus. 

Centaurua  CaroUnacuSy  Linn. 

I4CTOPI8TBS. 

Hdppistea  migraioriay  Linn. 
Ectopiatea  CaroHnenaia,  Linn, 


Mdiagria  gaUipavOy  Linn. 

Orxis. 
Or^i9  Virginianay  Linn. 

Jbtrao. 
Je^roo  cupidOy  Lam. 

BALLINJE. 

FUUCA. 

JWioa  Amencaaiay  Gmbl. 

OBxreoiiBT&A. 

Or<y$N)me<ra  Coix^Knica,  Linn. 

GRUS. 
Charadrius. 
Oharadriuavociftruay  Linn. 

JOTANUS. 

Jotamu  ]d(widariuay  Wqjb. 
c/otontM  vocifenuy  WiLS. 

MlBROPTBRA. 

Mieroptera  Americana  y  Aud. 

ArDBANjB. 

^rdea  videaoenay  Linn. 
Ardea  Herodiaay  Linn. 
Jrc2ea  e^e^a,  Gmsl. 

Ansbr. 

^fwer  contcfeiMM,  Linn. 
Anaer  bemiciday  Linn. 

Anas. 

^na«  boaehoay  Linn. 
^na«  qxmtay  Linn. 
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Pblbcakus. 
Pdecanvs  Americana^  Aud. 
Labus. 

Lama  Sonapartitf  BiOH. 

The  reptiles  are  the  following, 
in  the  coilection. 


PODICEPS. 

Podiceps  carhmu,  Lath. 


All  but  those  marked  thus  (*)  are 


Letophes  aertiona^  Linn. 

*  CorlaJtua  duoiastUf  hnsns. 

*  Trigrumc€phalu8  peacivorua, 

LOOEPKDB. 

Hehrodon  ainiuaj  Linn. 
Bana  aylvattoa^  Lbconte. 


TropidoUpia  undvl.j  Bosc. 
Phryaoma  oomutuay  Hablan. 
Pleatiodon  erythroceph.^  Gill. 
Propidonutua  aipedon, 
Amevia  aaxtineata,  Linn. 
Crotaphytua  coUaria^  Say. 
Lueaia  qyinqvi  Uneatua. 

The  shells  in  the  collection  are  principally  of  the  genus  Unio,  and 
were  collected  in  the  tributaries  of  the  Neosho,  Verdigris  and  Ar- 
kansas rivers,  near  the  boundar]^  line.  The  majority,  however,  were 
procured  at  Chambers'  ford,  rapids  of  the  Verdigris.  The  collection 
comprises  89  specimens,  one  of  which  is  new,  and  has  been  described 
by  my  friend,  Mr.  T.  A.  Conrad,  who  has  named  it  after  Colonel  J. 
J,  Abert. 

The  following  is  the  description : 

Unio  Aberti,  sub-oval,  much  compressed,  contracted  from  beak  to 
base;  posterior  margin  truncated;  direct  basal  margin  contracted  pos- 
teriorly ;  beaks  sub-medial,  umbonal  slope  prominent  or  rigid,  round 
middle  of  disk,  with  irregular  plice  running  from  unibo  to  base,  be- 
coming obsolete  at  base;  posterior  slope,  with  wrinkled  lines  and  small 
plicesB ;  epidermis  olive  yellow,  with  small,  very  numerous  green  dots, 
and  a  few  broad,  rather  indistinct  rays  ,  within  pale  pink  ;  cardinal 
teeth  thick,  direct  If,  If. 

Loccd. — Chambers'  ford,  rapids  of  Verdigris. 

UNIOS. 


Vhiotereay  Raf. 
Unioterea  anadontoideay  Say. 
Uniaterea  quadrdua^  Baf. 
Unioterea  CLaperrinua^  Lea. 
UnioteTea  qucdrvlua^  Baf, 
Uimterea  metanan/er^  Baf. 
Unioterea  nchaaua^  Babnrs. 
Unioterea  poTiMdua^  Con. 
Unioterea  ooatatua^  Baf. 
Unioterea  SUiquardeua,  Babnbs. 
Unioterea  Inberctdatur^  Baf. 
Unioterea  truncatuay  Baf. 
Unioterea  donicrformiaf  Lba. 
Unioterea  purpuratuay  Lam. 
Umoterea/aaciolariaj  PoF. 


Untofiavuaj  Baf. 
Unioflavua  Subomatua^  Lba. 
Unioflavua  cyKndricua,  Sat. 
Unioflavua  plicaiuaf  Sat. 
Zfnioftavua  MytUoideay  Baf. 
Unioflavm  dedioia^  Sat. 
Uniojlawia  nodvlatuaj  Baf. 
Unioflavua  poatulatuay  Lba. 
Margaritona  coatata. 
Alaemondonia  coatata. 
AUxamondonta  Edentulay  Sat. 
Anodon  aveotaia,  Swainson. 
Pludina  ponderoaa^  Sat. 
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The  large  ooUection  of  inaeoto  which  I  plaoed  in  alcohol^  macerated^ 
and  almost  the  entire  collection  spoiled. 

A  more  detailed  acoonnt  I  will  fnmish  you  on  our  return  this  next 
season. 
I  am,  sir^  with  much  respect,  your  ohedient  servant, 

T.  T.  WOODHOUSE,  M.  D. 
Captain  L.  Sitgrbavbs, 
Ibpographioai  JEngineerSj  U.  8.  A. 


LIST  OF  BIRDS  COLLECTED  DURING  THE  SUMMER  AND 
FALL  OF  1849  IN  THE  INDIAN  TERRITORY, 

Nauderua  furcatusy  Linn.  ;  one  male. 

Idinea  plumbeay  Omel.;  one  female. 

Buieo  LtneatuSj  Gmkl.;  two,  male  and  female. 

FalaoaparveriuSj  Ltnn.;  three  males. 

Mulvutus  forficcUu^  Oicel.;  two  females. 

lyranula  VirenSj  Lynn.;  one  male. 

ISpwMila  cusadica^  Qmsl.;  one  male. 

I)pranula  Trailiij  Am.;  two,  male  and  female. 

Sylvioola  Coertdia^  WiLS.;  two,  a  young  male  and  female. 

Sylviedaformosaf  Wils.;  four,  two  males  and  females. 

Sylvieola  mitrcaiBf  Lath.;  seven,  four  males,  one  male,  and  two  young 

females. 
Vennivora  adttaria^  Wius.;  one  female. 

Vennivara  prothcnitariw.  Lath.;  three,  two  males  and  one  female. 
IHduu  Marylandxca^  Lath.;  one  male. 

Birwndo  fulva^  Yiell.;  five,  one  male,  two  females,  and  two  young. 
Hirundo  bicohr^  Yiell.  ;  one  female. 
Cocooborua  coerulius^  Ltnn.;  two  malts. 
JEmberiza  Americana j  Gmel.;  three  females. 
IVingiUa  Cyanea^  WiU3.;  one  female. 
FringiUa  Oambeia,  Nat.  ;  two  females. 
Thfranga  aestivaj  Gmel.  ;  three,  two  males  and  one  female. 
Troghditea  LudovidamiSj  Bonap.;  one  male. 
Charadriua  vodferoua^  Ltnn.;  one  female. 
JFtdica  Americana,  Gmel.;  one  female. 
Tetanus  Vociferous^  Wius.;  one  male. 
Larus  Bonapartiij  Rich.;  one. 
jPicus  Carclinus,  Ltnn.  ;  two,  male  and  female. 
Ficus  pubescensj  Ltnn.;  two  young  males. 
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LIST  OF  SHELLS. 


No.  of  flpaoittMM 

Unio  teres ^  Baf.,  18 

Unio  flavusy  Rap.,  3 

Umo  subomatusy  Lba.,  7 

Unio  quadruluSf'Ruf.j  )  ■« 
Unio  a»perrimu8y  Lba.,  ) 

Unio  qucuindus,  Ba7.j  4 

Unio  metananeTy  Ba7.  ,    )  o 
Unio  nodoetUj  Babnbs.,  ) 

Unio  FaraUeluSy  Con.,  2 

Unio  ooatatusy  Raf.,  4 

Unio  8ilignoideu8y  Barnes.  «  6 

Unio  tvbucuUUurj  Baf.,  1 

Unio  truncaiu8y  Baf.,       )  a 
Unio  dontc^orfniSf  Lba.,  ) 

Unio  purpur<Uu8y  Lam.  ,  4 

Uniofasciolaniy  Baf.,  3 


Mo.  01  ipooinooii 

Unio  cylindricusy  Sat.,  2 

27nfO  Abertiy  OoN.,  1 

I7nu>  lineclatfUy  Baf.,  1 

ZZnio  capiUariiy  Bat.,  1 

{Tmo  pUcatua^  Sat.,  6 

27fiu)  mytHoideSy  Baf.,  6 

ZTnio  dediviSy  Sat.,  1 

^nto  nocftfJa^,  Baf.,  )  ,, 


Unio  subrastraJtUBy  Sat.,  ) 
27nu>  IniSyy  Lba.,  J 

Plvdina ponderosay  Sat., 
Jfargrordana  coataiay 
AUumoncUmta  ooHatuSy  Baf.  , 
^nacfon  avreoJoto,  Sbbahib., 


1 
1 
1 

1 


PLANTS. 


No.  of  ■pecimeni. 

Erynmum  Leavenworthiiy 

TifcG.,  31 
Eryngiumaquaticufny  Jbbsien.,  2 

Disc^pleura  NutiaUi,  D.  C,  2 

J?2/pencttiit  «aro^Ara,  MiCHx.,  19 

Ouarat  1 
Pitaloetamon  mAaceumy 

MiCHX.,  8 
PiUdostamon  candidumy 

MicHx.^  6 

Cassia  chosmacristiy  Ltnn.,  6 

Schranhia  uncivatay  Will.,  2 
DarlingtoniabrachHobay  D.  C,  8 

CJttofMs  marina,  Ltnn.,  5 
Stylosanthus  hispidissimay 

MiGHX.,  26 
Commdnia  angusH/oUay 

MiCHX.,  1 

Pdygara  purpureay  Nutt.,  15 

lalinum  tereti/oliumy  Pitbsh.,  7 

Olaionia  Virginica,  Linn.,  1 

LobeUa  Claytonianay  MiOHX.,  5 

Plantago  Squariosay  Nun. ,  13 

RwXUk  SlrepenSy ,  1 

lAnum perenney  Linn.,  23 

Lysimadhia  cUiatay  Linn.,  1 

OerardiaJlavOy  Linn.,  3 

Oerardia  purpureay  Linn.  ,  13 


No.  of  fpecimens. 

Buchnera  AmeAoana^  Willd.,  9 
Camjxznt<2a^mencana,  WiLLD.,  6 
^tfpAor&ta  coro2ato,  WiLLD.,  6 
Sabbaiia  caiRjpe^^m,  Nun.,  4 
Idoiris  brachtsichayay  Nun.,  6 
lAatris  Squariosay  Willd.  ,  7 
Liatris  ssariosay  Willd.,  9 

LiatriSy  whUevar.y  Willd.,  6 
Liairis  sphoeroideay  Mighx.,  2 
Chrysopsis  pilosay  Nun.,  57 
JB'tfpaforittm«e9'o/imim,MiGHX.,  1 
Bwdbeckia  odoratay  Nun.,  1 
Budhsckia  bioclory  Nun.,  1 

Budbechia .,  3 

EchinaceaangustijfoUayT.&Q.^  1 
Coreopsis  tenuifoliay  Nun.,  6 
Coreopsis fli/oUay  Nun.,  1 

Bidens  orysaniemoidesy  Willd.,  3 
SUphivm  landatumy  Linn.,  2 
Suphiumintegfi/oliufny'MiOEx.y  4 
Gaillardia  ptddiellay 

TORQUERONB,       8 

Buchnera  Amerioanay  Willd. 
Campanula  Amerioanay  Willd. 
Astery  86 

Solidagoy  41 

Euphorbia  ooroUUay  Wil[J>. 
ScAbaiia  campestuSy  Nun. 
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No.  of  ■paeimont.  No.  <      , 

Gandinum  ccdestinum^  Likn.,  7  Sbomea  lucunosaj  Linn.,  2 

Geniaurea  Americana j  Nuxr.^  5  Si^num  CaroUnenae^  Wnx.,  1 

EUphantopkm  tormoniosua^  CephalaiUhiw  OooidefUalia^ 

Linn. I  6                                      Linn.,  6 

Vemonia  Arkandna^  Nun.,  3  Hausioma  L(mgi/oliaf  Wilu).,  2 

Vemonia  Baldwiniij  T.  &  G.,  1  Symphona  glomeraiaf  Pu&bh.|  2 

Lespedera^  7  NeoUia  oeruna^  Mich.,  2 

JEu^torium^  9  Neotiia  odoraiaj  WiLU).,  6 

jBW^omim,    ^  6  Clymua  Canadensia^  Linn.,  7 

Cirdum  mtUicum^  Nun.,  9  (rrami'ncB,  10 

Ifonarcia  Mollia,  7  Andrcpogon  macronrumj 

Tmerium  Vtrginicimij  Wnjj).,  3                                      Nun.i  10 

Fycnanihemum  linifMwn^  Unkla  UUi/olia,  Mich.,  3 

PuBSH.,  3  DigUariaJUi/ormia,  2 

Fer&efui,  5  PaiiiCttm,  1 

jDractH^AoZtim  (ien^icu^iim,  t/tinotM  ^ennM,  Nutt.|  6 

Linn.  I  12  Hdianthus,  2 

Aaclepias  vertiaUataj  Mich.,  1  ErigeroUj  3 

C(mvolvvlu8panduratu8^  Will.,  2  Hedyaanm^  6 


Buffalo,  N.  T.,  September  1, 1851. 

Sib  :  The  officer  in  charge  of  the  survey  of  the  northern  and  western 
houndarj  of  the  Creek  conntry  having  been  relieved  from  this  dntj, 
agreeably  to  the  orders  of  the  Bureau  of  Topographical  Engineers, 
dated  April  18, 1850, 1  succeeded  him  in  the  prosecution  of  the  survey 
and  demarkation  of  that  country. 

My  assistants  were  Mr.  J.  W.  Smith,  civil  engineer,  and  Dr.  8.  W. 
Woodhouse,  medical  officer  and  naturalist ;  both  of  whom  were  em- 
ployed on  the  duty  the  previous  season.  In  addition  to  them,  were 
engaged  Mr.  W.  0.  Mayhew,  and  Mr.  J.  B.  Smith,  as  sub-assistants, 
and  Mr.  A.  B.  Potts,  as  quartermaster  and  commissary  of  subsistence. 

Preparations  needful  for  the  carryine  into  effect  these  orders  de- 
tained me  in  Washington  city  until  tne  Ist  of  May ;  and  further 
detention  occurred  in  Cincinnati,  Ohio,  for  the  purpose  of  purchasing 
subsistence  stores,  and  for  hiring  men  suitable  for  the  immediate  work 
of  the  survey,  as  chronometer,  instrument,  and  chain  bearers.  We 
were  aware  that  the  best  teamsters  and  axe-men  could  be  hired  in  the 
vicinity  of  the  fVontier  posts,  but  it  was  deemed  advisable  to  procure 
a  few  hands  at  this  place,  upon  whom  we  could  rely  for  the  mithful 
performance  of  certain  portions  of  our  labors  in  the  field. 

After  frequent  delays  on  the  Arkansas  river,  owing  to  the  very  low 
stage  of  water,  we  reached  Fort  Smith,  where  we  were  obliged  to  land 
our  stores,  to  await  the  arrival  of  a  boat  of  lighter  draught  to  transport 
them  to  the  landing  on  the  Verdigris  river,  near  the  Creek  agency. 
The  party  and  stores  were  left  at  Fort  Smith,  under  the  charge  of 
Captain  Potts,  who  took  advantage  of  this  delay  in  purchasing  draught 
ammab. 
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Having  been  farniBhed,  through  the  kindnessof  Captain  Montgomery, 
the  quartermaster  at  that  post,  with  transportation  for  myself,  one  as- 
sistant and  three  men,  we  proceeded  to  Fort  Gibson,  Creek  Nation, 
where  the  astronomical  and  surveying  instruments  had  been  deposited, 
with  the  exception  of  the  chronometers,  which  we  brought  with  us 
from  Washington  city.  The  camp  equipage,  ordnance,  and  property 
belonging  to  the  survey  had  also  been  stored  at  Fort  Gibson,  which 
was  put  in  readiness,  that  we  might  move  on  the  arrival  of  our  party 
and  jstores  from  below. 

We  immediately  established  a  camp  on  the  west  bank  of  the  Neosho 
river,  directly  opposite  to  Fort  Gibson,  where  we  commenced  a  series 
of  observations  for  latitude  and  longitude. 

The  chronometers,  Nos.  2057  and  2096,  (Dent,)  were  at  first  rated  by 
means  of  equal  altitudes  of  the  sun  with  a  sextant  by  Troughton  & 
Simms. 

A  portable  transit  (Patten's)  was  used  to  observe  the  culminations, 
having  for  ils  support  a  solid  lo^  of  about  22  inches  in  diameter,  and 
five  feet  long,  firmly  imbedded  m  the  ground  half  its  length,  the  top 
of  which  was,  as  nearly  as  possible,  a  horizontal  plane — a  support 
sufficiently  stable,  as  no  deflection  of  the  level  was  observed  while 
walking  around  it.  A  tent,  with  its  roof  movable  in  the  direction  of 
the  meridian,  furnished  a  covering  for  the  transit  when  not  in  use. 

The  observations  for  rating  the  chronometers  were  much  interrupted 
by  cloudy  weather ;  and  from  the  same  cause,  but  four  sets  of  culmi- 
nations of  the  moon  and  moon  culminating  stars  of  the  Nautical 
Almanac  were  observed  during  the  entire  lunation  of  the  month  of 
June.  The  preliminary  computations  were  daily  made  in  the  event  of 
the  weather  being  such  as  to  permit  an  observation. 

The  meridian  of  the  station  passes  through  the  old  block  house  on 
the  east  bank  of  the  river. 

These  observations  were  sent  to  Captain  T.  J.  Lee,  corps  of  topo- 
graphical euRineers,  at  the  Bureau  of  Topographical  engineers,  who 
kindly  caused  them  to  be  computed  for  me,  the  results  of  which  were 
sent  to  me  in  the  field  for  use  in  the  subsequent  observations  on  the 
boundary  survey. 

Finally,  on  my  return  to  Washington,  all  of  my  observations  for 
longitude  were  placed  in  the  handa  of  Chiptain  Lee,  who  requested 
Mr.  John  Downes,  of  Philadelphia,  to  compute  them,  the  results  of 
whose  computations  have  been  adopted. 

Captain  Lee,  also  furnished  me  with  an  aneroid  barometer,  which, 
while  we  were  at  Fort  Gibson,  on  going  out,  and  after  our  return, 
was  compared  with  the  mercurial  barometer  at  the  hospital  department. 
The  record  of  the  compi^rison  is  heremth  annexed,  and  for  which  I  am 
indebted  to  Dr.  Wells,  United  States  army,  surgeon  of  the  post. 

In  order  that  the  observations  at  Fort  Gibson  might  be  combined 
with  the  subsequent  astronomical  observations  on  the  boundary,  a 
survey  was  made,  connecting  the  station  of  observation  with  the  sur- 
vey of  the  boundary. 

Ere  the  conclusion  of  these  observations,  the  party  and  stores  had 
arrived,  and  preparations  were  made  to  start  for  the  point  where  the 
work  ceased  the  previous  season,  which  was  distant  about  one  hun- 
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dred  miles  by  the  wagon  route.  Thus  far  the  same  route  was  passed 
OTer  by  Captain  Buford,  of  the  dragoons^  a  few  years  since,  from  Fort 
Gibson  to  Santa  ¥6. 

The  northern  boundary  of  the  Creek  country,  on  the  parallel  of 
38^  8'  42"  north  latitude,  had  been  surveyed  and  marked  the  previous 
season  to  a  distance  of  seventy-nine  (79)  miles  and  890  feet,  on  the 
guide  lines,  or,  when  reduced  to  the  parallel,  79  miles  and  870  feet. 

There  then  remained  to  be  surveyed  and  marked  the  distance  from 
this  point  to  the  100^  longitude,  upon  the  same  parallel,  and  thence 
the  western  boundary,  on  that  meridian,  south  to  the  Canadian  river; 
also  the  determination  of  the  100^  by  a  series  of  astronomical  obser- 
vations. 

1st.  Of  the  determination  of  the  100^  of  .west  longitude  from  Green- 
wich. The  instructions  of  Captain  Sitgreaves  were  as  follows:  ''As 
you  cannot  foretell  the  nature  of  the  country  as  regards  supplies, 
encampments,  &c.,  where  this  point  will  fall,  you  should  not  trust  to 
making  the  necessary  observations  (which  will  require  from  two  to 
three  weeks)  at  the  point  itself,  but  rather  make  all  the  observationa 
near  the  point  of  beginning,  and  trust  to  your  measurements  to  deter- 
mine the  end  of  the  line." 

In  accordance  with  the  above,  which  was  likewise  to  govern  my 
operations  on  the  duty  and  while  we  were  awaiting  our  stores,  the 
observations  were  commenced  at  Fort  Gibson,  as  I  have  already  stated. 
And  at  the  point  where  the  work  ceased  last  season,  we  commenced 
another  series  of  observations.  The  transit  supported  in  like  manner 
as  explained  before,  and  sheltered  by  a  tent.  Six  sets  of  observations 
of  the  culminations  of  the  moon  and  moon  culminating  stars  of  the 
Nautical  Almanac  were  taken  during  the  lunation  of  the  month  of 
July.  Cloudy  weather  prevented  observations  on  the  other  nights  of 
the  lunation.  The  computations  were  invariably  prepared  in  antici- 
pation of  an  observation. 

This  point  of  observation,  according  to  measarement,  is  83  miles 
and  33  thousandths  west  of  the  station  of  observation  at  Fort  Gibson. 
Again:  at  a  point  west  of  Fort  Gibson,  179  miles  and  one  thousandth 
distant  by  measurement,  two  more  sets  of  observations  of  the  moon 
and  moon  culminating  stars  were  obtained.  Here  it  became  necessary 
to  determine  a  new  prime  vertical  for  the  guide  line  in  the  prosecu- 
tion of  the  work  of  the  boundary ;  and  the  lunation  of  the  month  of 
August  occurred  while  here,  which  enabled  us  to  obtain  these  two 
observations.  The  unfavorable  nature  of  the  country  at  this  point, 
as  regards  water,  all  of  which  was  impregnated  with  Glauber  salts, 
and  the  use  of  which  was  endangering  the  health  of  the  party,  pre- 
vented our  continuing  the  series  of  observations. 

At  the  three  different  stations,  connected  by  careful  measurement, 
namely,  at  Fort  Gibson,  at  a  point  83.033  miles  west  of  Fort  Gibson, 
and  at  a  point  179.001  miles  west  of  Fort  GibsoD,  we  have  obtained 
t\!felve  sets  of  observations  for  the  determination  of  the  100°  west 
longitude.  These  results  will  be  regarded  as  approximations,  from 
the  condition  of  the  instrument  used  in  the  observations. 

The  high  degree  of  temperature  during  the  day  acting  upon  the 

tube  of  the  transit,  expanding  with  it  the  diaphragm  containing  the 
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wires,  strained  them  to  their  utmost  degree  of  tension,  sensibly  im- 
pairing them;  for  when  cooled  by  the  low  temperature  at  night,  the 
period  of  observation,  the  wires  no  longer  retained  a  rectilinear  posi- 
tion. The  value  of  the  intervals  had  changed  and  was  not  constant^ 
varying  with  the  expansion  and  contraction  of  the  metallic  tube. 
This,  it  seems  to  me,  will  account  for  the  variableness  in  the  results. 

The  observations  at  Fort  Gibson  were  not  affected  to  the  same  de- 
gree as  those  were  at  the  second  station  of  observation,  the  range  of 
temperature,  from  day  to  night,  being  less  at  Fort  Gibson.  Nor  were 
they  affected  at  the  third  station  so  much,  for  the  same  reason. 

Having  at  hand  no  series  of  observations  of  lunar  culminations 
with  the  portable  transit,  to  which  to  refer,  I  am  unable  to  arrive  at 
the  comparative  value  of  the  results. 

The  longitude  of  Fort  Gibson,  as  observed,  is  6'  21"  00.41*.  The 
longitude  of  Fort  Gibson,  from  observations  at  the  second  station, 
(83.033  miles  west  of  Fort  Gibson,)  by  measurement  is  6'  21"  08.46". 
The  longitude  of  Fort  Gibson,  as  deduced  from  observations  at  the 
third  station,  (179.001  miles  west  of  Fort  Gibson,)  by  measurement 
is  6^  20"  53.89*.  Assuming  these  results  as  equivalent  in  value,  we 
will  have  the  longitude  of  Fort  Gibson,  as  observed  and  deduced, 
6*"  21"  00.92*,  a  result  which  accords  very  nearly  with  the  result  of 
the  observations  actually  made  at  Fort  Gibson. 

The  longitude  of  Fort  Gibson,  in  arc,  is  95°  15'  13.8".  The  me- 
ridian passing  through  the  northeast  corner  of  the  Creek  country  is 
west  of  the  station  at  Fort  Gibson,  by  measurement,  a  distance  of  four 
miles  and  651  thousandths,  which,  on  the  parallel  of  Fort  Gibson,* 
is  equal  to  19.86"  of  time,  or  in  arc  4'  56.9",  which  gives  the  longi- 
tude of  the  starting  point  of  the  northern  boundary  of  the  Creek 
country,  95°  20'  10.7".  The  length  of  the  northern  boundary  com- 
prised between  this  point  and  the  100th  degree  in  arc  is  4°  39^  49.3", 
which  is  the  latitude  of  the  parallel  of  36°  8'  42',  (as  determined  the 
previous  season  by  the  sextant,)  in  statute  miles,  is  260.1333,  (two 
nundred  and  sixty  miles  and  1333  ten-thousandths.) 

The  distance  surveyed  and  marked  the  previous  season  was  79  miles 
and  890  feet,  or,  reduced  to  the  parallel,  is  79  miles  and  870  feet. 
The  distance  surveyed  and  marked  this  season  and  reduced  to  the 
parallel  is  120  miles  and  792  feet. 

The  entire  distance  surveyed  and  marked  is  199.3148  miles,  leaving 
a  distance  on  the  northern  boundary  not  marked,  60.8185  miles,  or 
an  arc  of  1°  5'  56.35",  besides  leaving  unmarked  the  western  boun- 
dary, a  distance  not  exceeding  20  miles. 

2d.  Of  surveying  and  marking  the  boundary. 

The  meridian  having  been  determined,  the  next  step  was  laying  off 
on  the  ground  the  direction  of  the  prime  vertical  for  the  guide  line  of 
the  survey,  which  was  done  with  the  theodolite,  by  repeated  measure- 
ments on  different  portions  of  the  limb  of  the  instrument. 

Two  targets  were  used  in  prolonging  the  guide  line ;  they  and  the 
instrument  were  carefully  centred  over  the  stations.     The  measuring 

*  The  latittide  of  Fort  Qibeon  (old  block-house)  is  360  47'  34.86'\  restating  from  37  altf- 
tadcB  of  south  stars  and  10  altitudes  of  a  north  star. 
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chain  was  60  feet  in  length,  and  daily  compared  with  the  standard 
measure. 

The  measurements  were  all  made  under  the  supervision  of  one  of 
the  assistants,  who  also  noted  the  topography  upon  the  line ;  the  more 
distant  topography  was  sketched  by  another  assistant,  whose  duty  was 
to  establish  the  intermediate  positions  between  the  principal  stations. 
These  secondary  stations,  owing  to  the  undulations  of  the  ground, 
were  very  numerous,  and  were  the  guiding  stations  for  the  chain 
measurements. 

The  boundary,  which  is  a  parallel  of  latitude,  was  marked  by  monu- 
ments of  stone,  whenever  it  could  be  procured,  or  by  posts  and  mounds 
of  earth,  offsets  being  laid  off  to  the  north  of  the  guide  line  in  this 
case. 

The  monuments  were  generally  distant  about  five  miles.  The  first 
monument  erected  was  of  stone,  200  feet  from  the  point  of  beginning, 
and  upon  the  crest  of  the  ridge  ;  the  terminating  point  the  last  season 
had  been  marked  with  a  wooden  post  and  mound  of  earth.  The  stone 
monument  is  more  easily  distinguishable,  and  southwest  of  it,  786 
feet  distant,  stands  a  bald  mound,  which  is  about  100  feet  long  by  20 
wide,  and  elevated  about  20  feet  above  the  general  level  of  the  ridge. 
I  have  referred  more  particularly  to  this  locality,  as  the  second  sta- 
tion, where  observations  for  longitude  were  made,  is  at  this  point. 
The  station  is  east  of  the  stone  monument  2,768  feet,  and  south  1,359 
feet.  There  are  but  three  other  points  marked  with  stone  monuments. 
Elsewhere  facilities  for  procuring  it  were  either  not  at  hand,  or  too 
much  delay  would  have  been  incurred  in  carting  it. 

The  guide  line  was  prolonged  44  miles  and  84  feet,  reduced  to  the 
true  measurement  on  the  parallel,  when  a  new  meridian  was  deter- 
mined by  the  method  of  high  and  low  stars,  and  the  prime  vertical 
carefully  laid  off  as  before  with  the  theodolite.  The  delay  of  several 
days  at  this  point  for  these  observations  enabled  us  to  mark  this  point 
on  the  parallel  where  the  new  guide  line  commenced  with  a  durable 
monument  of  stone. 

The  new  guide  line  was  prolonged  61  miles  and  967  feet,  reduced 
to  the  true  measurement  on  the  parallel,  when  a  new  meridian  was 
determined,  and  the  piime  vertical  laid  off  as  before. 

It  was  at  this  station  that  two  sets  of  lunar  culminations  were  ob- 
served during  the  lunation  of  the  month  of  August ;  but  the  locality 
was  so  unfavorable  as  regarded  its  suitableness  for  an  encampment  as 
to  compel  us  to  advance  without  continuing  the  series  of  observations. 

We  were  now  on  or  near  the  divide  of  the  valleys  of  the  Bed  Fork 
of  the  Arkansas  and  the  North  Fork  of  the  Canadian  rivers,  where 
gypsum  abounded,  and  the  soil  was  impregnated  with  Glauber  salts, 
rendering  the  water  throughout  this  region  bitter  and  unpalatable. 
It  was  near  the  close  of  August,  and  we  were  favored  with  a  few  showers 
of  rain,  which  we  caught  from  the  roofs  of  our  tents,  furnishing 
an  inadequate  supply  of  fresh  water  for  the  camp  alone,  while  the 
cattle  had  to  rely  upon  the  bitter  water  in  the  streams,  or  more  often 
in  holes,  which  proved  very  injurious  to  them.  The  pasturage  was 
very  deficient ;  a  large  extent  of  the  prairie  had  been  recently  burnt 
by  the  Comanches  in  their  system  of  manoeuvering  the  herds  of  buffiilo. 
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At  a  distance  of  one  mile  and  3,108  feet  west  of  the  transit  station 
a  monument  of  stone  was  erected  upon  the  ridge  overlooking  the  valley 
of  the  Bed  Fork  of  the  Arkansas,  which  is  a  ^undary  mark. 

The  third  guide  line  was  extended  from  the  last  transit  station,  a 
distance  of  twenty-four  miles  and  6,062  feet,  reduced  to  the  true 
measurement  on  the  parallel  to  the  further  or  western  bank  of  the 
North  Fork  of  the  Canadian  river,  which  is  marked  by  a  monument  on 
the  parallel  or  boundary.  It  is  a  post  and  mound  of  earth,  fifty  feet 
distant  from  the  bank  of  the  river,  and  is  about  midway  between  two 
small  creeks.  The  bank  of  the  river  is  here  a  steep  red  bank,  and  on 
the  opposite  side  of  the  river  the  ground  is  low  and  sandy.  The  guide 
line  for  the  last  ten  miles  lies  almost  parallel  with  the  general  direc- 
tion of  the  river,  and  crosses  it  for  the  first  time  about  two  miles  back, 
and  re-crosses  it  about  one  mile  back,  and  again  crosses  it  for  the  last 
time  near  the  mark  here  erected.  The  river  then  bends,  being  in  its 
course  more  nearly  at  right  angles  to  the  line,  and  from  the  recon- 
naissance beyond  soon  again  changes  its  course,  the  general  direction 
being  nearly  parallel  with  the  boundary  line. 

The  survey  and  marking  of  the  line  ceased  at  the  monument  erected 
on  the  west  bank  of  the  North  Fork  of  the  Canadian  river. 

During  the  entire  progress  of  the  work  the  heat  had  been  very  op- 
pressive, particularly  during  the  first  three  weeks  of  August,  when 
the  thermometer  rose  to  102°  and  even  as  high  as  107°  of  Fahr.  in  the 
shade  between  12  m.  and  2  p.  m.;  and  the  southerly  wind,  though 
very  strong,  was  so  heated  that  it  seemed  to  have  just  issued  from  a 
furnace.  The  temperature  had  now  (September)  become  much  more 
favorable  for  the  field  operations,  but  a  serious  difficulty  was  interposed 
to  the  prosecution  of  the  work  in  the  absolute  want  of  water.  The 
work  was  already  advanced  ten  miles  beyond  the  most  westerly  camp 
occupied,  the  only  point  where  water,  after  the  most  diligent  search, 
could  be  found.  The  bed  of  the  North  Fork  above  our  camp  was 
entirely  destitute  of  water,  except  in  a  few  holes  in  which  the  buffalo 
had  stamped,  and  the  quantity  wholly  inadequate  for  all  of  our  cattle. 
At  our  camp  the  water  gushed  from  the  bank  of  the  river,  fiirnishing 
a  lar^e  supply  of  the  best  water  we  had  enjoyed  since  leaving  the 
Neosho  river.  It  was  soon  lost  in  the  deep  sands  of  the  river,  which 
again  presented  the  same  dry  bed  as  above  our  camp. 

The  last  sixty  miles  of  the  survey  had  been  prosecuted  under  the 
greatest  disadvantages  as  regards  the  supply  or  water.  Previous  to 
reaching  the  Bed  Fork  of  the  Arkansas  we  found  the  soil  impregnated 
with  the  earthy  salts ;  from  the  nature  of  our  survey  our  progress  was 
slow,  and  still  more  retarded  by  the  necessity  of  encamping  at  points 
where  fresh  water  could  be  found,  which  oftentimes  removed  our  camp 
ten  or  fifteen  miles  from  the  working  party  on  the  line ;  unavoidable, 
yet  rather  hazardous,  as  we  were  now  in  the  range  of  the  Comanches, 
some  of  whom  had  visited  our  camp,  and  whose  trails,  tending 
across  our  line  northerly,  indicated  that  they  were  numerous,  as  by 
dividing  our  party  it  might  invite  an  attack  upon  our  train.  One  of 
the  considerations  that  governed  us  in  taking  oxen  for  draught  animals 
in  preference  to  mules  was  that  the  latter  are  highly  prized  by  the 
Comanches,  which  alone  would  have  been    sufficient  to  induce  an 
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attempt  to  stampede  them,  had  we  had  such  a  numher  as  would  have 
been  required  for  our  train.  All  the  Comanches  who  visited  our 
camp  professed  to  be  friendly,  but  our  watchfulness  was  not  relaxed 
at  any  moment.  It  had  been  our  practice  from  the  outset  to  detail  a 
guard,  as  well  for  the  camp  as  for  the  cattle  while  being  herded  to 
graze. 

Agreeably  to  the  advice  received  at  Fort  Gibson,  our  party  was  in- 
creased nearly  one-third  above  the  number  estimated^  in  consequence 
of  the  apprehensions  felt  on  the  frontier  of  the  Comanches  attacking 
small  parties.  It  increased  our  expenditures  in  some  degree  ;  how* 
ever,  no  further  supply  of  subsistence  was  purchased,  as  the  additional 
men  were  employed  as  hunters  and  scouts,  and  who,  in  the  region  of 
the  Red  Fork  and  North  Fork,  were  quite  successful  in  hunting  and 
furnishing  large  supplies  of  buffalo  meat^  venison,  and  wild  turkeys. 
This  supply  of  fresh  provisions  served  to  economize  our  small  stores. 

On  reaching  the  Red  Fork,  the  only  fresh  water  found  issued  from 
the  ground,  flowed  or  rather  stood  upon  the  surface,  over  a  distance 
of  a  few  hundred  yards,  and  then  disappeared,  presenting  the  appear- 
ance rather  of  a  marsh  than  of  the  bed  of  a  rivulet.  The  water  was 
exhausted  during  the  day  by  the  camp  and  cattle,  but  was  replenished 
during  the  night  from  its  hidden  source.  We  were  forced  to  remain 
here  some  days,  while  search  was  made  in  advance  for  grass  and 
fresh  water.  The  Red  Fork  was  almost  dry,  the  little  water  standing 
was  very  brackish,  and  its  entire  bed  encrusted  with  deposits  of 
crystallized  salt ;  and  the  prairie  beyond  had  been  recently  burnt  for 
some  distance,  limited  in  extent  by  the  streams,  which  were  brackish. 
After  a  fruitless  search,  the  quartermaster  reported  against  proceed* 
ing,  as  the  loss  of  the  train  would  result;  the  cattle  already  ex- 
hausted by  hard  service  over  a  country  intersected  by  numerous 
streams  and  ravines,  whose  banks  were  almost  vertical,  the  country 
west  of  us  destitute  of  an  adequate  supply  for  their  wants,  it  seemed 
unfavorable  to  the  further  progress  of  the  work.  But  we  were  reluc- 
tant to  abandon  the  work,  and  determined  to  push  forward  a  few 
days,  hoping  that  further  search  would  relieve  us  from  our  diffi- 
culties. No  good  water  was  found  until  we  reached  the  valley  of  the 
ITorth  Fork,  where  a  small  pond,  about  a  mile  from  the  river,  sup- 
plied our  necessities.  In  the  bottom  lands  of  this  river  the  pasturage 
was  abundant  and  of  good  quality.  Large  herds  of  buffalo  had  re- 
sorted here  for  the  water  and  the  fine  pasturage.  This  supply  of 
water  seemed  limited  to  a  very  small  section  of  country. 

The  work  ceased  at  a  point  easily  to  be  distinguished.  At  the 
monument  the  bearings  of  some  notable  points  of  topography  were 
recorded,  and  the  locality  minutely  described  in  the  notes. 

By  referring  to  the  general  map  of  the  Creek  country  accompany- 
ing this,  it  will  be  observed  that  the  boundary  line  beyond  the  cross- 
ing of  the  North  Fork  of  the  Canadian  river  will  follow  nearly  the 
dividing  ridge  of  land  between  the  valleys  of  the  North  Fork  of  the 
Canadian  and  Canadian  rivers.  The  latter  river  is  laid  down  from 
the  surveys  of  Simpson  and  Abort ;  and  the  former  from  the  survey  of 
the  Cherokee  boundary  by  McKoy,  in  1837,  the  records  of  which  are 
n  the  Bureau  of  Topographical  Engineers. 
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It  is  this  portion  of  the  northern  boundary  that  remains  unmarked, 
and  which  has  an  extent  of  near  sixty*  one  miles. 

It  is  very  questionable  whether  the  continuation  of  the  work  would 
produce  results  commensurate  with  the  expenditures  required  to  effect 
its  completion.  It  is  not  immediately  required  by  the  wants  of  either 
country  conterminous  to  the  boundary,  as  the  settlements  by  either 
nation  are  not  as  far  west  as  this  by  more  than  one  hundred  miles, 
and  upon  the  line  there  is  no  settlement  beyond  the  Arkansas  river, 
one  hundred  and  fifty  miles  from  this  point.  Moreover,  it  is  doubted 
whether  settlements  will  be  made  even  as  far  west  as  the  portion  of 
the  boundary  now  marked,  in  consequence  of  the  scarcity  of  water  in 
dry  seasons. 

At  the  last  camp  occupied  on  the  line,  a  few  sets  of  observations 
for  latitude  were  taken  with  the  sextant,  (the  wires  of  the  transit  were 
too  much  impaired  to  be  used  for  this  purpose,)  which,  however,  could 
not  be  applied  as  rigid  tests  of  the  accuracy  of  the  work,  but  were 
sufficient  to  confirm  the  work  executed  in  accordance  with  the  instruc- 
tions. **  Operations  of  this  kind  are  approximations  to  the  truth; 
and  the  higher  the  order  of  instruments  employed,  and  the  higher 
the  order  of  mathematical  considerations  and  of  formuIsB  involved,  the 
nearer  will  be  that  approximation  to  the  exact  truth.  But  there  is 
a  limit  of  utility  whicn  should  not  be  disregarded,  and  which  should 
be  allowed  to  control,  in  preference  to  processes  interminable  in  the 
time  they  employ,  and  totally  disproportionate  in  their  results  in 
reference  to  the  expenses  which  they  require." 

There  was  some  reason  to  suspect  a  want  of  accuracy  in  the  preser- 
vation of  the  true  direction  of  the  guide  line,  as  the  wind  was  very 
strong  and  from  the  same  direction,  nearly  perpendicular  to  our  line 
of  direction;  and,  as  the  instruments  and  targets  always  occupied  the 
most  elevated  positions,  they  would  be  subjected  to  its  greatest  influ- 
ence, sometimes  rendering  the  instruments  too  tremulous  to  observe 
for  some  moments,  and  requiring  that  the  targets  be  braced  to  prevent 
deflection. 

The  result  of  the  sextant  observations  would  indicate  that  no  error 
of  great  magnitude  had  been  committed ;  but  the  result  is  not  suffi- 
ciently precise  to  warrant  a  correction  of  the  position  of  the  monu- 
ments erected  on  the  boundary. 

The  monuments  are  placed  at  intervals  of  about  five  miles,  in 
prominent  positions  on  the  crest  of  the  ridges.  Where  the  guide  line 
crosses  the  branches  it  is  sufficiently  well  indicated  by  the  stumps  of 
the  trees  cleared  away  to  open  a  vista  for  the  instrument  and  a  passage 
for  the  chain  measurement.  The  latter  part  of  the  boundary  is  not 
so  frequently  marked  by  the  mounds  of  earth,  for  the  surface  had 
become  so  dry  and  hard  as  to  render  it  almost  impenetrable  to  the 
pick  and  spade.  But  in  this  portion  of  the  boundary  long  vistas 
were  opened  for  the  instrument  and  measurement,  first,  near  and  on 
the  east  side  of  the  Bed  Fork  of  the  Arkansas ;  and  second,  on  the 
divide  of  the  Bed  Fork  and  North  Fork  of  the  Canadian  rivers,  and 
thence  in  its  parallel  course  with  the  latter  river.  These  clearings 
will  remain  conspicuous  for  a  ^reat  length  of  time,  by  the  stamps  and 
fallen  trunks  of  trees.     This  line  being  the  shortest  to  the  ranges  of 
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the  Buffalo,  from  the  lower  settlements  of  the  Osages,  it  may  heoome 
one  of  their  principal  trails,  and  thereby  be  preserved,  which  would 
facilitate  the  nnding  of  the  monuments  at  some  subsequent  time  ;  and 
the  monuments,  being  a  little  removed  from  the  guide  line,  might 
escape  the  observation  of  the  Indians  and  thus  be  saved  from  de- 
struction. 

Finding  the  valley  of  the  North  Fork  of  the  Canadian  fertile,  we 
determined  to  return  to  Fort  Gibson  by  this  route.  We  had  appre- 
hensions of  a  deficiency  of  water  only,  whereas,  on  the  outward  route, 
a  deficiency  of  both  grass  and  water  we  knew  existed. 

As  our  journeys  would  be  short  on  account  of  the  condition  of  our 
cattle,  it  would  be  practicable  to  make  a  good  survey  of  our  return 
route,  which  would  add  somewhat  to  our  knowledge  of  the  topography 
of  the  country. 

•The  survey  was  commenced  at  a  point  on  the  boundary  where  the 
river  took  a  more  southerly  direction,  and  was  joined  with  the 
boundary  work  again  at  Fort  Gibson,  which  afforoed  the  means  of 
testing  its  accuracy. 

There  were  27  working  days  ;  the  whole  number  of  courses  were 
1,048,  and  the  entire  distance  measured  with  the  chain,  thus  furnish- 
ing a  result  far  more  satisfactory  than  a  mere  reconnaissance,  and 
accomplished  without  any  additional  expenditure  of  the  funds  of  the 
boundary.  All  this  work  was  reduced  to  latitude  and  departure,  and 
laid  down  upon  the  general  map  of  the  Creek  country. 

The  valley  of  the  river,  until  in  reach  of  a  point  near  the  source  of 
Little  river,  is  very  destitute  of  timber ;  the  prairie  gently  undu- 
lating, and  the  soil  of  ^ood  quality  on  the  south  side  of  the  river ; 
that  on  the  north  side  is  very  sandy.  The  country  thence  becomes 
more  hilly,  and  timber  of  small  growth  is  found,  but  more  abundant 
and  of  a  better  quality  as  we  descend  towards  its  confluence  with  the 
Canadian  river. 

Near  the  sources  of  Little  river  the  North  Fork  and  Canadian 
rivers  are  not  more  than  ten  or  twelve  miles  distant,  being  so  near 
that  Lieutenant  Abort  laid  down  a  branch  as  a  tributary  of  the  North 
Fork,  which,  by  our  survey,  is  shown  to  be  the  North  Fork  itself. 

Our  survey  also  places  the  confluence  of  the  North  Fork  and  Cana- 
dian rivers  somewhat  more  easterly  than  it  is  represented  by  his  re- 
connaissance, but  as  far  as  we  were  enabled  to  observe,  our  survey 
seemed  to  confirm  the  general  accuracy  of  his  reconnaissance  of  this 
portion  of  country. 

The  general  map  of  the  Creek  country,  accompanying,  is  sufficiently 
in  detail  to  afford  a  good  representation  of  the  country  traversed  on 
our  outward  and  return  routes.  It  is  drawn  upon  a  scale  of  ^  iph-v-Uf 
or  nearly  ten  miles  to  one  inch.  The  detailed  maps  of  the  boundary 
are  drawn  to  a  scale  of  ts^ttuj  ^^  4,000  feet  to  one  inch. 

The  report  of  Dr.  Woodhouse  is  herewith  transmitted.  He  was 
obliged  to  leave  soon  after  his  return  from  this  duty,  on  another 
western  expedition.  After  an  examination  of  the  natural  history  col- 
lected by  him,  he  deposited  it  in  the  Academy  of  Natural  Sciences  of 
Philadelphia ;  on  his  return  a  more  detailed  report  of  it  will  be  ren- 
dered to  the  bureau.    Accompanying  his  report  are  the  records  of 
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meteorological  observatioiiB  made  by  him,  and  the  list  of  diseases  that 
came  under  his  treatment. 

I  am,  sir,  very  respectiuUy,  your  obedient  serrant, 

J.  C.  WOODRUFF, 
let  Limteruint  Topographical  Engineers. 
Colonel  J.  J.  Abert, 

Chief  of  the  Corps  of  Topographical  Engineers^ 

Bureau  of  Topographical  Engineers j  Washington,  D.  C. 


Longitude  from  Crreenwich  of  Fort  Gibson^  Cherokee  nation  ;  of  a  sta- 
tion 83.033  miles  west  of  Fort  Oibson;  and  of  a  station  179.001 
miles  west  of  Fort  Oibson,  from  moon  culminations  observed  at  those 
points f  by  Lieutenant  Woodruffs  of  the  United  States  Topographical 
Engineers. 
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OoBpatasions  bj  John  Downes,  Philadelphia,  March  15, 1851. 
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Philadelphia,  January  6, 1851. 

Sir  :  I  have  the  honor  to  submit  herewith  a  short  and  imperfect  re- 
port of  the  natural  history  of  the  country  as  it  came  under  my  obser- 
vation while  attached  to  the  topographical  party  under  your  command 
during  the  past  season,  while  engaged  in  running  the  northern  and 
western  boundaries  of  the  Creek  nation. 

I  say  imperfect  report,  for,  being  about  to  leave  again  immediately, 
with  Captain  Sitgreaves,  for  the  exploration  of  the  river  Zuni,  I  have 
not  time  to  give  my  collection  the  necessary  examination,  but  upon 
my  return  I  intend  to  present  a  more  extended  and  more  satisfactory 
report,  both  of  last  and  this  season's  observations. 

On  the  15th  day  of  July  we  arrived  at  Bald  Eagle  mound,  the  point 
where  the  survey  was  suspended  last  year.  There  the  timber  is  get- 
ting quite  sparse  and  confined  almost  wholly  to  the  water  courses,  out 
is  of  a  good  quality,  being  principally  oak,  walnut,  hickory,  maple, 
mulberry,  beech,  and  cotton  wood. 

The  soil  is  a  rich  alluvial,  producing  a  rank  growth  of  tall  grass. 

The  red  sand  and  mountain  limestone  make  their  appearance  at 
many  points,  rendering  the  surface  quite  rough  in  places ;  they  are 
found  at  various  points  from  here  to  the  point  where  the  line  crosses 
the  Bed  Fork.  Tne  character  of  the  soil  from  here  changes  gradually, 
becoming  more  thin,  being  a  red  argillaceous  loam,  much  the  color 
of  brick  dust,  and  containing  much  alumina,  which  remains  suspended 
in  tke  water  constituting  the  coloring  matter,  and  rendering  it  very 
thiol  in  all  this  section  of  country. 

As  we  advanced  the  grass  became  short,  of  a  finer  quality,  and 
quite  brown,  which  was  caused,  I  suppose,  by  the  buffalo  having 
eatet  it  off  in  the  spring  ;  then  the  weather  being  so  dry  it  had  not 
recovered  its  vigor.  On  many  of  these  prairies  there  was  scarcely  a 
flower  to  be  seen,  which  I  attributed  to  the  drought. 

The  banks  of  the  streams  are  almost  perpendicular  and  rocky  ;  on 
mauT  the  thickets  are  so  dense,  being  intertwined  with  briars  and 
climbing  plants,  that  the  crossings  were  very  difficult.  In  some  places 
there  are  ravines  upwards  of  sixty  feet  deep,  with  almost  perpendicular 
banks. 

Tlroughout  all  this  country  wild  turkeys,  (Meleagria  gaUipavOj) 
also  deer,  {Cervvs  virginianua^)  and  a  number  of  wolves  abound ;  one 
of  Yfhich  I  have  just  described,  hitherto  unknown  to  naturalists. 

About  seventy  miles  from  the  Arkansas,  we  first  came  to  the  vil* 
lag€  of  the  prairie  dog,  (Arctomya  ludoviciani,  Ord.;)  with  them 
alsc  were  the  Durrowing  owls,  {Symium  cunicularia,)  Some  of  these 
villages  covered  about  sixty  acres.  Their  burrows  are  about  twenty 
feet  apart  and  the  grass  growing  upon  the  whole  area  is  eaten  off 
closely.  Not  far  from  here  I  found  the  barn  swallow,  (Hirundo  ru/a) 
and  cliff  swallow,  (JBirundo  lunifron8j  Sat.,)  very  abundant. 

Before  crossing  the  Red  Fork  we  struck  a  strip  of  dense  timber, 
principally  black-jack  oak,  {Qv^cua  ferruginea^  Mich.,)  through 
i«hich  we  passed  about  eight  miles.  The  soil  was  very  sandy.  We 
taen  came  to  a  prairie  which  lies  between  this  and  the  river,  covered 
vith  a  short  grass.     Within  a  short  distance  of  the  river  there  is  a 
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ran^e  of  large  sand  hills  or  drifts.  The  sand  appears  to  have  heen 
earned  from  the  bed  of  the  river,  and  is  piled  up  in  immense  drifts. 
This  may  be  accounted  for  by  the  prevailing  winds  in  this  region 
being  from  the  south,  as  they  are  confined  to  the  north  bank  of  the 
river. 

The  river  we  found  dry,  and  its  bed  was  covered  with  an  incrusta- 
tion of  salt  (muriate  of  soda)  produced  by  the  evaporation  of  the  water, 
which  is  excessively  brackish.  It  presented  a  curious  appearance, 
looking  much  as  if  it  was  covered  with  drifted  snow.  Here  I  first 
saw  the  Texian  hare,  {Lepua  texianus.) 

On  the  opposite  side  of  the  stream  the  banks  are  bluff,  but  not  high, 
and  consist  of  a  red  loam,  with  limestone  making  its  appearance  at 
different  points.  The  banks  are  almost  destitute  of  timber.  Here 
commences  a  fine  rolling  prairie,  which  had  been  burnt  by  the 
Comanches,  and  it  was  covered  with  large  flocks  of  plover,  {Tringa 
barbramii.)  They  appeared  to  be  feeding  on  the  parched  grass- 
hoppers. Over  this  we  passed  about  ten  miles  before  we  could  procure 
grass  for  our  animals.  At  the  edge  of  the  burnt  prairie  we  encamped 
on  a  large  stream,  the  water  of  which  was  founa  to  be  exceedingly 
bitter,  being  strongly  impregnated  with  Glauber  salts,  {sulphate  of 
soda.'j  This  we  found  throughout  the  gypsum  region  we  were  just 
entering.  ' 

Gypsum,  in  all  its  varieties,  we  found  about  twenty  miles  from  the 
Bed  Fork,  and  very  abundant ;  it  forms  a  high  ridge  on  the  edee  of 
the  cross  timbers,  and  runs  nearly  north  and  south.  In  many  places 
there  are  ridges  extending  out  for  some  distance,  forming  very  singular 
hills^  the  sides  of  some  bein^  about  ninety  feet  perpendicular,  flat  on 
the  top,  and  covered  with  this  rock. 

The  cross  timbers  commence  on  this  ridge.  They  consist  princi- 
pally of  oak,  black-jack,  {Q.  ferrugineaj)  with  a  sandy  soil,  after 
passing  through  which  we  struck  a  prairie  extending  to  the  Korth 
Fork  of  Canadian,  and  covered  with  a  good  quality  of  grass,  on  which 
numerous  herds  of  buffalo  (Bos  americanw,  Gmel.)  and  deer  (C. 
virginianue)  were  feeding.  Near  the  river  the  large  sand  drifts^ 
similar  to  those  of  the  Red  Fork,  are  found,  and  are  covered  with  a 
small  grape,  also  plums  and  the  American  colocynth,  (Fucumis 
perenfUsy  Juss.)  On  the  banks  of  this  stream  we  found  growing  in 
many  places  the  small-leaved  elm  (Ulmua  alata)  and  cotton-wood, 
(P<^ptdu8  angulaia.)  The  country  on  the  opposite  side  of  the  river  we 
found  to  be  more  inviting,  being  a  better  quality  of  soil  and  timber. 
About  thirty  miles  down  this  river  from  our  last  camp  on  the  line 
we  came  across  the  best  building  stone  I  have  seen  in  this  section  of 
country.  It  is  a  good  quality  of  marble,  and  very  abundant.  Indi- 
cations of  coal  are  seen  at  various  points  along  this  river. 

As  we  passed  down  this  river  the  character  of  the  country  keeps 
changing  as  we  approach  the  mouth.  The  country  becomes  more 
hilly,  water  abundant,  and  a  better  quality  of  timber,  such  as  the 
Anall-leaved  elm,  (Ulmua  alaia,)  hackberry,  (GeUis  integri/dia  and 
C.  occidentale,)  cotton-wood,  (Popvlua  oanoeieims,)  (P.  monilifera 
and  P.  angvlata,)  mulberry,  (Morua  rubraj)  walnut,  black  and  white, 
{Jiiglans  niger  and  «/.  ctnerta,)  pecan,  (Ourya  clivceformiSj)  willows, 

Digitized  by  VjOOQ iC 


OP  THE  CBEEE   COUNTRY.  27 

(Saiix  coniferay  8.  nigra,  and  8.  Longifdia,)  ash,  (Fraxinua  quad- 
rangulata,  F,  carolinianaj  and  F.  tambucefolia,)  sycamore,  {Platori- 
nu8  occidentalis,)  and  most  of  the  trees  common  to  the  low  grounds 
of  the  Arkansas,  Oak  and  hickory  form  the  highland  growth  and 
the  .forest  of  the  country  within  sixty  miles  of  the  forks  of  the 
Canadian. 

My  collections  of  plants  number  seven  hundred  and  fifty-seven 
(757)  specimens,  and  are,  for  the  most  part,  diflFerent  from  last  year's^ 
collection. 

Of  quadrupeds  there  are  five  specimens,  among  which  are  two  ani- 
mals which  I  have  described  as  the  North  American  jackal^  (Gania 
/irustror.)  The  description  I  read  before  the  Academy  of  Natural 
Sciences  of  Philadelphia.  A  committee  has  been  appointed  to  ex- 
amine and  report  for  publication. 

The  reptiles  number  thirty-six  (36)  specimens,  and  from  a  cursory 
examination  a  number  appear  to  be  new. 

Eight  specimens  of  fisn,  some  of  which  are  new  also. 

One  hundred  and  eight  (108)  specimens  of  shells,  containing  many 
duplicates,  however. 

deventy-five  (75)  specimens  of  birds.  Arriving  late  in  the  country, 
I  found  the  birds  moulting,  which  accounts  for  the  small  number 
collected. 

The  party  were  generally  very  healthy,  considering  the  number  of 
men,  in  comparison  with  last  season,  when  we  had  but  half  the  number, 
and  double  the  amount  of  sickness  of  this  year. 

I  attribute  this  partially  to  our  selecting  high  grounds  for  our  en- 
campments ;  whereas  last  year  the  season  was  wet,  and  we  were  en- 
camped generally  on  the  border  of  some  creek  in  the  shade.  Thia 
season  we  were  on  the  high  grounds  in  the  sun. 

The  principal  diseases  were  bilious  remittent  and  intermittent  fevers, 
diarrhea  and  catarrhal  opthalmia.  With  the  latter  nearly  the  whole 
camp  were  affected,  but  it  jdelded  readily  to  treatment.  I  believe  it 
was  produced  by  the  heated  and  dry  state  of  the  atmosphere  and  the 
exposure  to  the  sun's  rays. 

Accompanying  you  will  find  a  list  of  the  diseases  with  which  the 
party  were  effected ;  also,  my  observations  with  the  aneroid  barometer 
and  thermometer. 

The  collections  I  have  carefully  overhauled,  and  at  present  have 
stored  them  carefully  at  the  Academy  of  Natural  Sciences  of  Phila- 
delphia. 

I  have  the  honor  to  be,  very  respectfully,  yours, 

S.  W.  WOODHOUSE,  if.  D. 

Lieutenant  J.  C.  Woodbuif, 

U.  S.  Ibpographioal  Engineers. 
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The  following  is  a  list  of  the  diseases  that  occurred  in  camp  daring 
the  summer  of  1850 : 


'No.  of 


i 


Fibris  intermittens 

Fibris  remittens 

Diarrhea 

Constipatio 

Bilarj  derangement , 

Dysentery 

Bheumatism 

Pleuritis 

Scurvy 

Catarrhal  opthalmia 

Morbus  cutis 

Poison 

Gonorrhoea 

Syphilis 

Furunculus 

Punctured  wound  of  scrotum 

Incised  wound  of  forearm 

Sprain  of  wrist  joint 

Sprain  of  ancle  joint 

Sprain  of  loins 

Total 


12 

7 
12 


59 


S.  W.  WOODHOUSE,  Jf.  D. 
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Obtervatumt  on  the  thermometer  during  tht  moniha  </  July,  Augud,  <mi  September,  1850. 


JULY. 

AUODtT. 

■IPTBMBIK. 

Date. 

Sanrise. 

9  a.m. 

3  p.m. 

9F.M. 

Due. 

Suiulie. 

Oa.m. 

3,... 

9  p.m. 

0«te. 

Sunriie. 

9  a.m. 

3p.«c. 

9r.ii. 

• 

• 

• 

• 

» 

• 

• 

• 

• 

• 

• 

• 

1 

63 

74 

90 

76 

J 

75 

86 

96 

79 

1 

53 

68 

79 

68 

2 

60 

83 

90 

77 

8 

78 

87 

94 

80 

9 

64 

75 

84 

68 

3 

71 

84 

70 

81 

3 

74 

87 

97 

80 

3 

66 

88 

93 

71 

4 

73 

86 

90 

80 

4 

69 

90 

100 

80 

4 

60 

75 

83 

64 

5 

73 

85 

99 

78 

5 

70 

87 

96 

81 

5 

58 

76 

85 

71 

6 

79 

87 

98 

97 

6 

73 

90 

109 

88 

6 

65 

78 

81 

69 

7 

74 

85 

99 

78 

7 

69 

93 

103 

88 

7 

63 

76 

» 

61 

8 

79 

86 

90 

89 

8 

73 

93 

104 

83 

8 

50 

80 

89 

70 

9 

79 

86 

88 

80 

9 

68 

93 

108 

78 

9 

66 

73 

85 

70 

10 

74 

85 

99 

79 

10 

66 

90 

103 

76 

10 

65 

76 

88 

79 

U 

75 

88 

93 

88 

11 

66 

94 

104 

80 

11 

71 

80 

90 

74 

12 

75 

85 

83 

75 

19 

68 

94 

103 

79 

19 

66 

85 

90 

70 

13 

68 

84 

89 

79 

13 

66 

88 

103 

77 

13 

57 

78 

89 

<n 

14 

.75 

87 

93 

77 

14 

70 

93 

105 

79 

14 

64 

89 

S3 

7*1 

15 

66 

85 

98 

78 

15 

71 

96 

106 

84 

15 

64 

73 

87 

61 

16 

71 

85 

94 

88 

16 

71 

88 

105 

86 

16 

53 

88 

93 

74 

17 

75 

65 

90 

76 

17 

73 

93 

107 

69 

17 

68 

84 

S3 

79 

18 

68 

79 

90 

74 

18 

77 

98 

104 

87 

18 

70 

85 

95 

71 

19 

66 

85 

97 

77 

19 

78 

89 

102 

86 

19 

49 

79 

98 

56 

SO 

68 

85 

97 

70 

80 

68 

80 

95 

79 

90 

44 

73 

w* 

69 

SI 

71 

87 

97 

88 

81 

65 

75 

85 

69 

91 

67 

78 

89 

75 

S9 

70 

87 

96 

78 

88 

63 

83 

96 

78 

29 

65 

80 

91 

79 

S3 

69 

87 

97 

81 

83 

71 

93 

104 

86 

93 

60 

83 

91 

76 

84 

70 

91 

100 

83 

84 

68 

85 

104 

69 

84 

67 

88 

93 

76 

85 

73 

87 

85 

73 

85 

63 

90 

102 

78 

85 

64 

81 

98 

74 

96 

67 

83 

87 

74 

86 

61 

67 

70 

60 

86* 

64 

81 

97 

70 

79 

86 

75 

87 

60 

68 

79 

64 

38 

64 

76 

85 

78 

38 

63 

76 

83 

66 

89 

67 

77 

83 

79 

89 

65 

73 

80 

70 

30 

66 

78 

90 

77 

30 

67 

74 

80 

67 

31 

73 

86 

i  ^ 

83 

31 

58 

70 

77 

61 
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MAIL  SERVICE  TO  FOREIGN  COUNTRIES. 


LETTER 


THE  POSTMASTER  GENERAL, 


Further    legidcUum  for  the    tranepartcUion  of  the    ocean  maUe    to 
Bremen  and  Havre^  dtc. 


April  23|  1858. — Rafarred  to  the  Committea  on  Ways  and  Means. 


Post  Office  Department, 
AprU  21,  1858. 

Sir:  In  the  estimates  for  the  mail  service  to  foreign  countries, 
which  I  had  the  honor  to  submit  on  the  24th  ultimo,  pursuant  to  the 
requirements  of  the  second  section  of  the  organic  act  of  July  2, 1836, 
I  stated  that  the  department  was  not  certain  that  after  the  expiration 
of  the  present  contracts  for  the  transportation  of  the  mails  between 
New  York  and  Bremen,  and  New  York  and  Havre,  on  the  1st  June 
next,  it  could  procure  the  mails  to  he  carried  on  those  lines  during  the 
year  1859  for  the  United  States  postages,  sea  and  inland,  accruing 
from  each  of  them.  Information  since  received  tends  to  increase  that 
uncertainty  so  much  that  I  deem  it  my  duty  to  submit  such  a  modifi- 
cation of  those  estimates  as  will,  in  my  opinion,  place  the  service  upon 
a  footing  of  regularity  and  efficiency  at  least  equal  to  that  obtained 
under  the  original  contract  with  the  Ocean  Steam  Navigation  Com- 
pany, which  expired  in  June,  1857.  To  accomplish  this  purpose,  it 
will  be  necessary  to  place  at  the  disposal  of  the  department,  for  the 
year  ending  June  30, 1859,  a  sum  equal  to  the  compensation  formerly 
paid  under  that  contract  for  two  ships  to  Bremen  and  two  to  Havre, 
which  was  $350,000  per  annum  for  twelve  trips  on  each  line.  For 
this  sum,  and  probably  for  much  less,  I  am  confident  that  the  requisite 
service  can  be  procured,  but  at  all  events  it  will  be  the  endeavor  of 
the  department  to  obtain  it  on  the  best  possible  terms. 

I  would  further  respectfully  suggest  that,  as  the  continuance  of  the 
service  on  the  Collins'  line  between  New  York  and  Liverpool  is  un- 
certain, a  proviso  be  attached  to  the  appropriation  for  that  line  for 
the  year  ending  June  30, 1859,  authorizing  this  department  to  be 
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paid  therefrom  such  sums  as  may  be  required  for  the  transportation 
of  the  mails  to  Liverpool  and  back,  on  the  days  the  Collins'  line  may 
fail  to  take  them. 

I  have  the  honor  to  be,  very  respectfully,  &c.,  &c., 

AARON  V.  BROWN, 
Poatmaster  Generals 
Eon.  James  L.  Orr, 

SpeaJoer  of  the  Houst  qf  Bepreaentatives^ 
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PUBLIC  PBOPEBTT  IN  CALIFOBNIA. 


LETTER 

THE  ATTORNEY  GENERAL, 


Ah  ixpprcpriaticm  to  d^ray  expenses  in  defending  the  title  <^  the  United 
States  to  pvUic  property  in  the  State  </  Catifomia. 


AvBU.  34, 1858.— Referred  to  the  Committee  on  Wayi  end  Meuu« 


Attornbt  Genxral's  Officb, 
April  22,  1868. 

Bib:  Public  property  in  California  of  very  great  value  is  claimed 
by  various  persons  under  alleged  grants  from  MezicOy  which  are  be- 
lieved to  be  mere  fabrications.  These  grants  cover  not  only  large 
tracts  of  agricultural  country,  and  some  of  the  richest  mines  in  the 
world,  but  the  whole  cities  of  San  Francisco  and  Sacramento  are  in- 
cluded within  them.  The  government  buildings,  the  court-house, 
custom-house,  hospital,  prison,  and  fortifications,  are  claimed  by  titles 
of  the  same  sort.  The  site  of  the  military  works  at  San  Francisco  is 
so  absolutely  necessary  to  the  public  defence  that  no  sum  which  could 
be  told  down  in  dollars  would  be  a  compensation  for  its  lose.  But 
estimating  the  grounds  and  buildings  at  San  Francisco  which  are  in 
dispute,  at  the  price  for  which  they  might  be  expected  to  sell  if  they 
were  in  market,  they  are  worth,  probebly,  not  less  than  ten  to  twelve 
millions  of  dollars.  The  lots  held  in  the  same  city  by  private  owners, 
Qnder  titles  derived  from  the  United  States,  are  estimated  with  their 
present  improvements  at  twenty^five  to  thirty  millions. 

The  right  of  the  United  States,  and  of  their  grantees,  to  all  this 
property,  and  to  a  large  quantity  besides,  in  other  parts  of  the  State, 
nas  bem  in  extreme  jeopardy  and  is  yet  in  much  peril.  The  nre- 
tended  grants  from  Mexico  have  been  forged  with  skill  as  well  as 
boldness  unequalled  in  Uie  history  of  such  frauds.  The  documentary 
evidence,  indeed,  was  so  artfully  got  up  that  the  local  tribunals  of  the 
government  in  California  have  been  induced  to  look  on  them  with  a 
certain  degree  of  allowance  and  even  of  favor.    The  greatest  of  these 
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cases,  that  of  Limantonr — the  greatest  in  atrocity  as  well  as  in  mag- 
nitude— passed  through  the  hoard  of  land  commissioners  and  got  a 
decree  pronouncing  it  honest  and  genuine.  It  is  now  pending  in  the 
district  court.  I  have  examined  the  evidence  hefore  the  commissioners, 
and  most  of  that  which  has  been  taken  since  the  appeal,  and  I  am 
thoroughly  satisfied  that  it  is  the  most  stupendous  fraud  ever  perpe- 
trated since  the  beginning  of  the  world.  Thus  far  it  has  been  suc- 
cessful, because  the  executive  of  the  government  has  not  had  the  means 
of  resisting  it  with  the  vigor  which  ought  to  be  employed.  Other 
claims,  with  as  little  merit  as  Limantour's,  have  been  even  more  suc- 
cessful than  his. 

Under  these  circumstances,  it  was  thought  by  the  President  and  by 
the  heads  of  the  several  departments  which  had  charge  of  the  property 
endangered  to  employ  special  counsel  to  be  sent  out  from  hereto  Cali- 
fornia with  instructions  to  protect  the  interests  of  the  government 
there,  and  to  give  his  particular  and,  if  necessary^  his  undivided  atten- 
tion to  the  claim  of  Limantour.  Edwin  F.  Stanton,  esquire,  has  been 
employed  and  is  now  performing  the  duty  assigned  to  him  with  the 
ability  and  fidelity  which  might  be  expected  from  his  very  high  pro- 
fesHional  character.  The  sum  necessary  to  pay  for  the  services  of 
special  counsel,  and  the  probable  cost  of  getting  witnesses  from  the 
eastern  States,  from  Mexico,  and  from  other  parts  of  the  world,  and 
other  expenses  incidental  to  the  proper  management  of  causes  so  large, 
and  the  exposure  of  frauds  so  complicated  will  not  be  less  than  forty 
thousand  dollars  during  the  next  nscal  year.  For  this  sum  I  ask  that 
an  appropriation  be  made  by  Congress. 

By  the  act  of the  sum  of  thirty  thousand  dol- 
lars was  appropriated  to  this  purpose.  This  has  been  expended  and 
there  is  now  no  fund  in  the  treasury  which  is  specifically  applicable  to 
the  payment  of  the  extraordinary  expenses  which  must  be  encountered 
in  defending  against  the  claims  referred  to. 

By  the  fee  bill  of  1853,  the  fees  of  counsel  specially  employed  by 
the  head  of  any  department  may  be  paid  out  of  the  general  judicial 
fund.     But  it  is  thought  better  not  to  leave  this  case  to  a  provision  so 
general.     Its  magnitude,  and  the  fietct  that  a  specific  appropriation 
was  made  once  before  for  the  same  object,  seem  to  require  that  Con- 
gress should  give  its  express  sanction  to  the  expenditure.  Besides  that, 
a  large  portion  of  the  sum  now  asked  for  is  intended  for  expenses  not 
covered  by  any  general  law,  but  beyond  all  doubt  absolutely  necessary. 
The  interests  of  the  United  States  with  reference  to.  these  land  claims 
in  California  have  heretofore  generally  been  in  the  hands  of  the  suc- 
cessive district  attorneys.     They  have  been  as  faithfully  and  well 
attended  to  as  they  could  be  by  one  person.     But  one  person  cannot 
possibly  perform  the  great  labor  required  by  them,  even  if  the  other 
business  of  the  office  did  not  require  his  whole  attention.     There  is 
no  authority  to  employ  an  assistant  or  even  a  clerk.     I  send  herewith 
copies  of  letters  from  the  present  district  attorney  and  his  immediate 
predecessor,  from  which  it  appears  to  me  very  manifest  that  the  proper 
relief  ought  to  be  granted  by  a  law  which  will  authorize  the  payment 
of  assistants  heretofore  employed  and  those  which  it  maybe  necessary 
to  employ  hereafter. 
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Much  delay  has  been  enconntered  in  bringing  np  appeals  from  the 
district  court  to  the  Supreme  Court,  caused  by  the  difficulty  of  getting 
the  records, transcribed.  They  are,  of  course,  very  voluminous.  The 
clerk  of  the  district  court  cannot  copy  them  himself,  nor  find  other 
persons  willing  to  do  it  for  the  fees  allowed  by  law. 

To  rem^y  this  evil,  it  will  be  necessary  to  authorize  the  district 
attorney  to  contract  with  the  necessary  number  of  clerks  to  do  the 
work  at  a  reasonable  price,  not  exceeding  a  certain  limit,  say  one 
hundred  and  fifty  dollars  per  month  to  each  of  them.  I  am  informed 
that  the  transcripts,  whicn  should  be  made  now  or  very  soon,  will 
require  the  labor  of  three  clerks  for  about  five  months. 
Tours,  respectfully, 

J.  S.  BLACK. 

Hon.  James  L.  Orb, 

Speaker  of  Howe  of  Representaiivea. 
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35th  CoNaRBss,  i    HOUSE  OF  REPRESENTATIVES,    i  Ex.  Doo 
l8t  Sessim.     S \  No.  107. 


CONDITION  OF  THE  BANKS  THROUGHOUT  THE  UNITED 

STATES. 


LETTER 

PftOM 

THE  SBCRETART  OF  THE  TREASURY, 

TBAREDamNQ 

Beports  as  to  the  condition  of  the  banks  throttghout  the  United  States. 


Apbil  27,  1858.— Ordered  to  be  printed. 


Trbasubt  DsPARTMBirr,  April  22,  1858. 

Sir  :  I  have  the  honor  to  submit  a  report  on  the  condition  of  the 
banks  throughout  the  Union,  in  compliance  with  the  following  reso- 
lution of  the  House  of  Bepresentatiyes,  adopted  July  10,  1832 : 

"  Besolvedy  That  the  Secretary  of  the  Treasury  be  directed  to  lay 
before  the  House,  at  the  next  and  each  successive  session  of  Congress, 
copies  of  such  statements  or  returns,  showing  the  capital;  circulation, 
discount,  specie,  deposits,  and  condition  of  the  different  State  banks 
and  banking  companies,  as  may  have  been  communicated  to  the  legis- 
latures, governors,  or  other  officers  of  the  several  States  within  the 
year,  and  made  public;  and  where  such  information  cannot  be 
obtaindd^  such  other  authentic  information  as  will  best  suit  the 
deficiencj." 

At  the  date  of  the  bank  statements  received  at  this  department  for 
the  last  year,  there  were  in  the  whole  Union  1,422  banks,  including 
138  branches ;  besides  51  banks  from  which  no  returns  have  been 
received,  making  a  total  of  1,473. 

The  returns  show  that  there  has  been  an  increase  of  bank  capital 
during  the  last  year  of  $23,788,113.  It  is  now  $394,622,799.  But, 
whilst  the  capital  has  been  increased,  the  loans  and  discounts,  and 
the  bank  circulation  (the  notes  of  the  banks)  have  very  materially 
decreased.  Of  the  first,  there  were  reported,  for  the  year  1856-'57, 
$50,273,607  more  than  for  the  year  1855- 56;  whilst  for  1857-58, 
they  are  less  by  $101,291,605  than  they  were  for  the  year  1856-'57. 
The  decrease  in  the  circulation  is  also  very  considerable,  being  at  the 
close  of  the  last  year  $59,670,478  less  than  at  the  close  of  the  year 
1856. 

Whilst  there  has  been  an  inerease  of  bank  capital,  and  a  very  great 

Digitized  by  VjOOQ iC 


2  CONDITION  OF  THE  BANKS 

redaction  in  the  amount  of  loans  and  circulation,  there  has  been  a 
considerable  increase  of  specie,  the  amount  in  possession  of  the  banks 
being,  at  the  beginning  of.  the  present  year^  |74,412,832,  which  is 
|16,062,994  more  than  they  returned  at  the  commencement  of  the 
year  1857.  But  as  this  extraordinary  augmentation  cannot  be  ascribed 
to  any  permanent  causes,  it  is  probable  that  the  specie  in  the  banks 
will  be  considerably  less  at  the  close  of  the  present  year  than  it  was 
at  the  beginning  of  it.  The  causes  of  the  increase  have  been  the  sus- 
pension of  specie  payments  by  the  banks,  and  the  unprecedented 
accuiQulation  of  coin  in  the  banks  of  the  cities  of  New  York  and  New 
Orleans,  chiefly  in  the  former. 

Adding  to  the  capital  of  the  chartered  banks  $140,000,000  for  the 
capital  of  the  unchartered,  and  |7,000,000,  a  low  estimate,  for  the  51 
non-reporting  banks,  the  whole  bank  capital  in  the  United  States  will 
be  upwards  of  $541,000,000.  The  estimate  of  the  private  banking 
capital  is  not  believed  to  be  at  all  an  exaggerated  one.  My  predecessor 
in  this  department,  Mr.  Guthrie,  attempted,  in  the  year  1855,  to 
ascertain  tne  amount  of  unchartered  bank  capital  throughout  the 
Union,  and  the  returns  received  showed  a  total  of  $118,036,000.  But 
those  returns  are  known  to  have  been  very  incomplete,  and  the  sum 
of  $22,000,000  may  be  very  safely  added  for  omissions  then  and  for 
additions  since. 

The  capital  of  the  chartered  banks,  and  also  of  the  unchartered,  is 
understood  to  be  capital  actually  paid  in,  though  paid  without  doubt, 
fo-incipally  in  paper  currency  and  stocks  of  various  kinds — State  bonds, 
cailroad  stock,  and  bank  notes  of  all  kinds  and  of  various  degrees  of 
ocedit. 

i  have  the  honor  to  be,  very  respectfully,  your  obedient  servant, 

HOWELL  COBB, 
Secretary  of  the  Treasury, 

JQon.  James  L.  Obb, 

Speaker  of  the  House  of  Bepresentaiives. 


MEMORANDA. 

^In  all  the  tabWs  prepared  in  the  Treasury  Department,  the  follow- 
ing general  rules  have  been  observed : 

1.  The  net  amount  of  the  capital  of  the  banks  has  been  given  when- 
ever it  could  be  ascertained.  So,  whenever  a  bank  appears  to  have 
bought  shares  of  its  own  stock,  that  amount  has  been  deducted  from 
its  gross  capital.  Bank  stock  thus  bought  in,  stands  on  the  same  foot 
ing  as  bank  stock  aot  paid  in. 

2.  The  capital  is  placed  first,  and  next  to  it  '^  loans  and  discounts, 
stocks,  real  estate,  and  other  investments,"  to  show  at  one  view  tlie 
whole  investments  of  each  bank  supposed  to  yield  income,  and  tlie 
ratio  these  investments  bear  to  the  capital  paid  in. 

3.  The  next  four  colnmns,  ^^  sums  due  by  other  banks^  notes  of  other 
banks  on  hand,  specie  funds,  and  specie/'  comprise  all  the  immediaio 
means  of  the  banks* 
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4.  The  next  three  columns^  **  circulation^  deposits^  and  sums  due  to 
other  banks,"  comprise  all  the  immediate  liabilities  of  the  banks. 

Under  the  head  of  ''deposits"  are  included  "dividends  unpaid," 
and  all  other  sums  due  on  demand^  as  far  as  could  be  ascertained. 

5.  The  four  columns,  ''circulation,  deposits,  sums  due  to  other 
banks,  and  other  liabilities,"  include  all  the  liabilities  of  the  banks, 
excepting  what  is  due  to  their  own  stockholders  for  capital  paid  in 
and  profits  acquired. 

6.  From  these  general  tables,  the  items  "profit  and  loss,  surplus 
and  contingent  funds,"  &c.,  &c.,  are  excluded  ;  partly  because  they 
are,  as  Mr.  Gallatin  observes,  "  merely  balancing  accounts,"  and 
partly  because  they  cannot  be  conveniently  introduced  on  a  sheet  of 
the  size  of  that  on  which  the  public  documents  are  printed. 


Al. 

ANNUAL  REPORT  OP   THE  BANK   COMMISSIONERS  Of^WM    STATE  OP 

MAINE,  1857. 

To  the  governor  and  council : 

The  bank  commissioners,  having  examined  into  the  condition  of  the 
several  banks  and  gaving  institutions  in  the  State,  conformably  to  the 
legal  requirements  under  which  they  hold  their  commissions,  have  the 
honor  to  present  herewith  their  report : 

The  charters  of  all  the  banks  m  this  State  having  expired  on  the 
first  day  of  October  last,  the  legislature^  at  its  last  session,  extended 
the  charters  of  sixty-eight  of  them  to  the  first  day  of  October,  1867, 
and  provided  that  the  charters  of  all  banks  thereafter  incorporated 
should  expire  at  that  time.  With  one  exception,  the  banks  whose 
charters  were  extended  have  accepted  the  provisions  of  the  act  of 
April  14,  1857,  in  the  manner  and  within  the  time  prescribed  by  the 
act,  and  have  given  the  notice  therein  required. 

At  the  same  session  seven  new  banks  were  incorporated,  with  the 
aggregate  capital  stock  of  six  hundred  thousand  dollars. 

The  amount  of  the  capital  stock  of  the  sixty-eight  banks 

whose  charters  have  been  extended,  is |7,620,000 

From  this  amount  should  be  deducted  the  capital  stock 
of  the  City  Bank^  at  Bangor,  as  the  stockholders  of 
this  bank  voted  not  to  accept  the  re-charter  ;  and 
also  the  capital  stock  of  the  Grocers'  Bank,  at  Bangor, 
the  Hancock  Bank,  at  Ellsworth,  and  the  Sanford 
Bank,  at  Sanford,  which  three  banks  have  been  placed 
under  injunction,  and  receivers  appointed  by  the 
courts.  This  deduction  will  lessen  the  amount  of  cap- 
ital stock  in  all  the  banks  whose  charters  have  been 
extended  two  hundred  and  seventy-five  thousand  dol- 
lars— thus:  .    ^         J 
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Brought  forward $7,520,000 

City  Bank,  at  Bangor |100,000 

Grocers'  "       75,000 

Hancock,  at  Ellsworth 60,000 

Sanford,  at  Sanford 60^000 

276,000 

7,246,000 
The  foar  new  banks  which  have  gone  into  operation 

have  paid  of  their  capital  stock 176,200 

And  of  the  authorized  increase  of  the  cipital  stock,  there 

has  been  paid 100,000 

Making  the  present  bank  capital 7,521,200 


Bj  the  act  of  the  11th  of  April  last  it  is  made  the  duty  of  the  bank 
commissioners,  from  time  to  time,  to  examine  the  weekly  balanceH 
made  by  the  cashiers  of  the  several  banks,  and  if  over- issues  have  been 
made,  to  notify  the  cashier  of  the  delinquent  bank  to  pay  over,  forth- 
with, the  forfeiture  named  in  the  law  tojthe  treasurer  of  the  State; 
and  if  the  same  is  not  paid  in  ten  days  after  such  notice,  to  proceed 
against  such  bank  in  the  manner  prescribed  by  said  act.  In  discbarge 
of  the  duties  thus  imposed  on  them,  the  commissioners,  in  the  months 
of  June  and  July,  visited  most  of  the  banks,  personally,  for  the  pur- 
pose of  ascertaining  if  there  had  been,  in  this  particular,'  any  violation 
of  the  law.  Neither  then,  nor  at  our  formal  examinations  since  that 
time,  have  we  found  cause  of  complaint  against  any  bank  for  an  over- 
issue. 

We  have  made  formal  examinations  of  all  the  banks  of  discount 
and  circulation,  and  of  the  savings  institutions  in  the  State.  Their  con- 
dition, and  the  time  of  their  examination,  may  be  derived  from  the 
abstracts  herewith  presented. 

The  small  amount  of  unpaid  dividends  which  appeared  on  the  boob 
of  a  few  of  the  banks,  we  have  included  in  the  item  of  ^^deposits," 
which  also  includes  all  sums  whatsoever  due  from  the  bank  not  bear- 
ing interest,  its  bills  in  circulation,  profits^  and  balances  due  from 
other  banks  excepted.  In  the  item  ''  loan  "  is  included  all  debts  due, 
notes,  bills  of  exchange,  all  stocks  and  funded  debts  of  every  descrip- 
tion, excepting  the  balances  due  from  other  banks. 

It  is  a  source  of  much  gratification  that,  notwithstanding  the  se- 
vere and  almost  universal  derangement  of  the  monetary  and  commer- 
cial afiairs  of  the  country,  commencing  in  September,  and  continuing 
to  the  present  time,  happily  with  some  alleviation,  the  banks  in  this 
State  have  been  enabled  to  sustain  themselves  in  eood  credit,  and,  with 
the  exception  of  the  Hancock,  Grocers',  and  the  Sanford  banks,  no  in- 
convenience has  been  felt  from  a  depreciated  paper  currency.  The 
temporary  suspension  of  specie  payments  was  more  an  act  of  grace  to 
their  debtors  than  of  necessity  to  themselves.  Most,  if  not  all,  of  them 
continued  to  pay  specie  when  it  was  needed  for  a  necessary  businesB 
object. 
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It  is  worthy  of  note  that  only  a  single  instance  has  come  to  our 
knowledge  of  a  demand  for  specie  on  any  bank  in  payment  of  its  bills 
haying  been  made  during  the  '^  pressure"  with  the  avowed  intention 
of  exacting  the  penalty  in  case  of  a  refusal,  and  this  attempt  was  as  im- 
potent in  its  effect  on  the  bank  as  the  motive  which  prompted  it  was 
unworthy,  and  is  only  an  exception  to  that  mutual  confidence  and  for« 
beafance  which  have  been  in  exercise  between  our  banks  and  the  peo- 
ple. 

The  recent  provision  of  the  law,  requiring  every  bank  to  keep  at  least 
five  per  cent,  of  its  capital  stock  in  specie  in  its  own  vaults,  is  a  salutary 
one,  and  ought  to  be  rigidly  enforced.  It  has  very  generally  been  com- 
plied with,  though  in  some  few  instances,  as  appears  by  the  foregoing 
abstracts,  a  deficiency  existed  at  the  time  of  our  examination  In  all 
such  cases  the  officers  of  the  bank  have  been  required  to  supply  the 
deficiency  forthwith,  and  measures  have  been  taken  that  the  law  should 
be  regarded. 

The  ^'Suffolk  system,"  though  not  recognized  in  our  banking  law, 
has  proved  to  be  the  great  safeguard  to  the  public.  Whatever  objec- 
tions may  exist  to  this  '' system"  in  theory,  its  practical  operation  is 
to  keep  the  circulation  of  our  banks  within  the  bounds  of  safety.  No 
sound  bank  can  have  any  well  founded  reasons  for  refusing  to  redeem 
its  bills  in  Boston  ;  and  a  bank  that  is  not  sound  cannot  long  do  busi- 
ness under  that  system,  and  ceases  to  be  in  good  credit  when  it  is 
*' thrown  out  at  Suffolk." 

There  is  an  omission  in  the  law,  requiring  monthly  returns  to  be 
made  by  the  several  banks,  which  ought  to  hd  supplied.  The  return 
now  required  to  be  made  does  not  show  their  indebtedneaa  to  oiket  banks^ 
and  consequently  their  true  condition,  which  is  the  design  of  the  law 
in  providing  for  the  returns  to  be  made  and  published. 

Complaint  has  been  frequently  made  that  some  banks  boldly  dis- 
regard the  statutory  provision  limiting  the  rate  of  interest  or  discount 
to  six  per  cent.,  and  the  addition  of  the  existing  rate  of  exchange 
between  the  place  of  discounting  and  the  place  where  the  security  is 
payable. 

It  would  be  extremely  difficult,  if  not  impossible,  to  show  what  the 
rate  of  exchange  is,  at  any  given  time,  between  any  two  places  in  this 
State,  or  in  New  England.  Each  bank  puts  its  own  construction  on 
the  term  '^  existing  rate  of  exchange,"  and  it  must  be  admitted  that 
it  is  sufficiently  vague  to  afford  a  pretext  for  widely  diversified  practice. 
That  exchange  is  charged  as  a  cover  for  taking  usurious  interest,  in 
many  instances,  is  undoubtedly  true.  That  the  excess  may  be  avoided 
under  the  statute  of  usury,  if  so  taken,  our  supreme  court  has  recently 
decided. — (40  Maine  Beports,  page  109.)  Whether  this  is  a  sufficient 
remedy  for  the  wrong  complained  of,  is  for  the  legislature  to  deter- 
mine. The  amount  received  by  a  bank  for  exchange  does  not  always 
appear  on  its  books — usurious  interest  never.  Some  banks,  with  com- 
mendable frankness,  enter  the  amount  of  exchange  received  in  a  sepa- 
rate column ;  others  include  it  in  the  discount ;  and  in  others,  the 
cashier  keeps  it  ''in  a  way  of  his  own." 

To  determine  a  case  involving  questions  of  fact  and  intention,  more 
appropriately  belongs  to  the  judiciary  than  to  the  bank  commissioners. 
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The  fact  and  intention  being  established  by  proceedings  at  law,  the 
latter  may  have  the  power  to  institute  summary  proceedings  against 
a  bank  for  the  violation  of  the  law  in  this  particular. 

Complaints  of  this  kind  have  been  general.  No  specific  charges 
have  been  furnished  to  us,  and  we  can  only  refer  the  aggrieved  to  the 
appropriate  tribunal  for  redress. 

The  history  of  past  legislation  in  granting  bank  charters  abund- 
antly proves  they  were  not  always,  if  generally,  granted  on  evidence 
of  public  necessity,  or  the  legitimate  business  wants  of  the  place  in 
which  they  were  located. 

In  1853  seventeen  bank  charters  were  granted;  four  of  the  number 
never  went  into  operation.  The  Shipbuilders'  and  the  Canton  Bank 
were  private  speculations,  proving  disastrous  to  property  and  character. 

In  1864  eleven  were  incorporated,  and  the  Mousam  Biver  and  the 
Grocers'  were  of  the  number. 

In  1855  eight  were  incorporated ;  two  were  never  organized^  and 
the  Canton  Bank,  at  South  China,  was  worse  than  a  failure. 

In  the  years  1856  and  1857  fourteen  banks  were  incorporated,  only 
eight  of  which  have  gone  into  operation. 

A  large  proportion  of  the  increase  of  the  capital  stock  heretofore 
authorized  has  never  been  taken  up  or  paid  in.  It  is  a  noticeable  fact, 
one  which  has  been  alluded  to  by  our  predecessors  in  a  former  report, 
that  the  circulation  of  some  of  the  smaller  banks  has  been  largely 
controlled,  and  their  accommodations  principally  monopolized,  by  a 
few  individuals.  That  this  is  promotive  of  an  unhealthful  state  of 
things  in  times  of  severe  pecuniary  stringency,  must  be  apparent. 
We  cannot  omit  to  express  our  decided  opinion,  that  the  entrusting  of 
a  large  proportion  of  the  entire  capital,  and  the  extending  of  nearly 
the  entire  facilities  of  a  bank  to  a  few  individuals,  is  unsafe  and  haz- 
ardous, and  largely  calculated  by  its  results  to  diminish  confidence  in 
our  banks  generally,  as  well  as  impair  the  stability  of  the  particular 
institutions  themselves.  From  the  multiplicity  of  banks  proceeds  the 
very  reprehensible  practice  of  employing  agents  or  friends  to  force  the 
circulation  of  the  bills  of  a  particular  bank  at  the  expense  of  a  neigh- 
boring one,  by  exchanges,  or  "  swapping"  bills. 

No  more  bank  charters  ought  to  be  granted  for  a  long  time  to  come ; 
and  it  would  be  a  wise  policy  to  authorize  any  bank  to  surrender  its 
charter,  by  giving  notice  to  that  effect  to  the  governor  and  council, 
and  to  provide  by  law  for  the  consolidation  of  their  capital  stock, 
when  any  two  or  more  banks  in  the  same  locality  should  desire  to  do  so. 

Such  a  law,  with  suitable  provisions  and  restrictions,  would  afford 
the  means  of  accomplishing  a  very  desirable  end. 

Our  banks  are  allowed  to  issue,  and  put  into  circulation  as  moner, 
bills  to  the  amount  of  fifty  per  cent,  of  their  capital  stock  actuallf 

Said  in,  and  not  owned  by  tnem,  and  three  dollars  in  bills  for  each 
^  oUar  in  specie  in  their  vaults,  never  exceeding  the  amount  of  ther 
capital  stock  and  the  specie  on  hand. 

This  latitude  is  observed,  in  most  instances,  by  bank  in  their  issnei 
of  bills,  to  its  utmost  extent. 

As  a  consequence,  the  circulation  of  our  banks  is  largely  subject  to 
the  mercy  of  circumstances ;  and  in  times  like  the  present,  its  control 
and  redemption  occasions  much  and  serious  embarrassment,  and  the 
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credit  of  the  banks  is  maintained,  in  many  instances,  only  at  the  expense 
of  extraordinary  exertions  on  the  part  of  its  officers,  and  by  a  resort 
to  such  expedients  as  differ  very  widely  from  the  strict  proprieties  which 
attach  to  legitimate  banking. 

The  amount  of  a  bank's  discount  in  this  State  is  proportionable  to 
the  amount  of  its  circulation,  in  almost  every  instance.  This  is  espe- 
cially the  case  with  our  country  banks,  where  deposits  are  small,  and 
the  securities  upon  which  they  are  m^ide  are  not  readily  convertible 
into  cash,  even  at  maturity,  as  may  be  seen  in  the  large  amount  of 
over-due  paper  which  our  banks  hold  at  this  time.  If  it  were  other- 
wise, and  their  loans  uniformly  made  for  short  periods,  and  their 
securities  always  paid  when  due,  there  would  be  less  occasion  for  re- 
quiring them  to  hold  at  all  times  a  greater  proportion  of  specie  to  the 
amount  of  their  circulation. 

The  period  which  intervenes  between  the  emission  and  return  of  bank 
notes  is,  at  the  present  day,  very  limited.  That  our  banks  should  be  re- 
quired to  keep  in  their  vaults  a  sufficient  amount  of  gold  and  silver  to 
insure  the  convertibility  of  their  notes  into  coin,  at  all  times  and  under 
all  circumstances,  will  not  be  denied. 

What  that  amount  should  be,  is  a  question  which  cannot  be  answered 
with  mathematical  accuracy.  Is  the  amount  now  required  to  be  kept 
by  our  banks  sufficiently  lar^e  to  insure  the  object  ?  In  the  li^ht  of 
recent  experience,  we  think  it  is  not,  and  that  '^  the  specie  basis"  of 
our  banking  system  ought  to  be  enlarged.  The  Bank  of  England 
does  not  deem  itself  safe,  unless  it  keeps  on  hand  in  gold  at  the  rate 
of  a  third  of  the  total  amount  of  all  its  liabilities,  including  deposits 
as  well  as  issues.  Were  it  not  for  the  practical  working  of  ''the 
Suffolk  system,"  the  line  of  safety  for  our  banks  should  be  the  same 
proportion ;  under  this  system  it  should  more  closely  approximate  to  it. 

That  recent  events  have  largely  disturbed  confidence  in  banks  of 
discount  and  in  paper  currency  is  obvious  ;  and  while  it  is  apparent 
the  banks  are  not  solely  or  mainly  the  cause  of  all  our  misfortunes  in 
commercial  and  monetary  affairs,  it  is  the  part  of  wisdom  that  such 
additional  restrictions  should  be  placed  upon  them  as  will  be  most 
likely  to  insure  their  entire  responsibility,  and  secure  to  them  that 
general  confidence  without  which  they  cannot  long  exist. 

The  present  is  a  favorable  time  to  inquire  if  the  issue  of  small  bills 
might  not  be  dispensed  with,  without  any  real  inconvenience.  The 
tendency  of  public  opinion  is  evidently  in  that  direction. 

There  is  now  the  necessary  amount  of  coin,  of  the  required  denomi- 
nations, to  supply  the  place  of  bank  bills  under  five  or  ten  dollars,  in 
our  currency ;  and  if  it  were  practicable  for  this  State  alone  to  exclude 
them  from  circulation,  it  would  increase  confidence  in  our  banking 
system  to  provide  for  so  doing  at  no  distant  day. 

The  character  and  standing  of  our  banks  are  equal  to  those  of  any 
of  our  sister  States ;  the  bills  of  no  banks  in  the  United  States  stand 
better  with  the  public  than  our  own. 

Our  banking  system  has  proved  to  be  safe,  and  should  not  be  changed 
for  any  new  system,  however  much  it  may  promise. 

EGBERT  GOODENOW. 
WILLIAM  S.  COCHRAN. 

AuousTA,  December  21, 1857.  ^         . 
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.Ahiltraii  from  (hi  rdumt  af  iU  efuihien  qf  (he  aevertd  mcorporated  htuJa  m  Maine^  <u  Hiey  eadMtd  m 
the  Saturday  prtcedmg  the  fird  Monday  qf  January ,  1868 ;  prqfored  in  cot^onmty  to  the  praa^ 
tiont  of  efuqfter  47,  aeOkm  60,  of  the  Smaed  StaiuUt. 


J 

Augttsu 
Suk. 

American 
Bank. 

Auburn  Bank. 

AlflredBank. 

AtiandcBank. 

DUB  FROM  THB  BAXKI. 

Capital  itoeli • ,.,. 

f68,000  00 

^387  00 

4,158  97 

3,01186 

36,070  35 
None. 

^100,000  00 
39,S55  00 
5,393  10 
17,930  31 

6,635  99 
3,000  OD 

^5,000  00 

31,390  00 

3,655  58 

None. 

4,583  33 
4,436  60 

$50,000  00 

^,336  00 

1,748  16 

$100,000  00 

49,948  00 

46154 

None. 

Bills  in  circulation 

Net  profits  on  band 

Balances  due  to  other  banlii.  ...... 

Cash  deposited,  deluding  aU  sums 
whatsoever  due  from  the  bank 
not  bearing  interest,  its  bills  in 
circulation,  profits  and  balances 
due  to  other  banks  eicepted  .... 

9,913  35 
107  00 

4,456  56 

171,607  48 

163,803  40 

117,965  41 

84,994  11 

154,168  10 

flold,  silver,  and  other  coined  met- 
Beal  estate 

8,930  90 
4,654  30 

3,806  00 

373  00 
10,875  15 

143,964  83 

5,145  05 
3,768  74 

t34  00 

6,646  89 
1,500  00 

1,300  00 

1,034  00 
6,505  66 

101,078  80 

3,933  08 
•1,489  43 

14  00 

46  00 
16,856  44 

73,673  16 

6,737  61 

Bills  of  other  banks  incorporated 
in  this  Bute ,, 

918  00 

Bills  of  other  banks  without  this 
State 

17B  00 

Balances  due  fVom  other  banks. . . . 

▲mount  of  all  debts  due,  including 
notes,  bills  of  exchange,  and  all 
stocks  and  funded  debts  of  eveiy 
descripUon,  excepting  the  bal- 
ances due  from  other  banks 

3,00153 
151,854  08 

7,068  48 
139,368  01 

Total  amount  of  resoncei  of  beaks. 

171,607  48 

163,803  40 

117,965  41 

84,904  11 

154,16810 

DIVlDBNDi,  BBSBRTBD  PROFITS, 
DOUBTFUL  OBBTS,  BTO. 

Hate  and  amount  of  last  dividend, 
and  when  declared.... 

^3  per  share, 

^300  od 

Oct.  1, 1867. 

3,055  96 
Unknown. 
$10,000  00 

Nodiing. 

Nothing. 

Notiiing. 
18,987  59 

Nothing. 
Nothing. 

5  per  cent.. 

5,000  00 

July,  1857. 

44103 
1,800  00 

4  per  cent.. 

3, 000  00 

Oct.  7, 1857. 

778  63 

None. 

$6,000  00 

954  35 

1,339  77 

3,300  00 

11,390  90 

9,394  13 
Nothing. 

3  per  cent., 

T^,500  0d 

Oct  5, 1857. 

463  03 
None. 
10,418  00 
4,196  78 
3,975  95 
8,597  01 
6,338  79 

April,  18SSL 

Amount  of  reeeived  profits  at  the 
time  of  declaring  the  last  divl- 

Amount  of  debts  due  and  not  paid, 

BUIs  in  circulation  under  five  dol- 
lara 

eo« 

§13,  500  • 

30  7S0« 

S,909n 

70,539  • 

17,685  0 

96,656  17 
50010 

Amount  due  from  president  and 
directors  S'-  principals 

Amount  due  (him  president  and 
directors  as  sureties 

6,300  00 
3,711  00 
50,135  00 
13,558  00 

Amount  due  ftom  stockholders  as 
principals,  exclusive  of  directors. 

Amount  of  debts  due  which  have 
matured  and  are  unpaid 

Liability  of  the  pretident  and  di 
rectors  as  principals  or  sureties, 
in  tiieir  individual  capacity 

Liability  of  U>e  president  and  di- 
rectors as  members  of  a  firm,  or 
the  agent  or  offlcers  of  any  cor- 

None. 

*  Bank  fixtures. 

\  Including  SufiToIk  Bank  deposit. 


t  Including  bills  of  other  banks  without  the  State, 
§  About. 
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Bank  of 
Oumberiand. 

Bank  of  Bute 
of  Maine. 

Bank  of 
Somerset 

Bank  of 
Whithrop. 

Bank  of 

BOB  raOM  THC  BAJfXf. 

OuritaJ  stock 

51,477  06 
175  63 

58,336  96 

^150,000  00 
41,079  00 
6,979  61 
3,744  35 

41,987  35 
9,338  77 

950,000  00 

M,  933  00 

1,489  99 

^75,000  00 
57,479  00 
0.910  34 
Nothing. 

7,056  97 
4,000  00 

^5,000  00 
16,033  00 
*3,998  11 

BQlt  In  clrcuIaiton..J.  !!r.'..JJ.IlI 

Net  profits  on  band 

Bslancet  dae  to  other  banks. ...•• 

Oasb  deposited,  iadadlng  all  soma 
wbatMMTer  due  from  the  bank 
not  bearing  interest,  its  bills  in 

due  to  other  banks  excepted  .... 
Cash  deposited  bearing  interest* . . « 

5,514  10 
1,000  00 

4,583  38 

Total  amoimt  dne  from  the  banks.. 

369,411  67 

944,799  08 

119,035  39 

159,736  61 

98,654  48 

KssouKcs».or  Tsa  baxxs. 

Gold,  silver,  and  other  coined  met- 
als in  their  banking4koases 

Beal  estate ,. 

17,145  43 
10,000  00 

11,313  00 

797  00 
93,199  16 

308,104  08 

• 
9,330  96 

f 

8,093  79 
9,000  00 

tooooo 

J400  00 
7^335  09 

94,506  51 

7,391  06 
None. 

1,33100 

500  00 
15,857  91 

127,798  44 

4,81158 

inthjsdiate 

Bills  of  other  banks  withom  this 
State  a.... ••.••• 

t8,04100 

495  00 

69,549  00 
*9;066  11 

81,909  86 

Balances  due  fbom  other  banks.... 

notes,  bills  of  exchange,  and  all 

descripUon.  excepting  the  bal- 
ances due  ih>m  other  banks 

8,678  60 
918,679  09 

Total  amount  ofresoarees  of  banks. 

369,411  67 

944,799  08 

119,935  39 

158,738  61 

08,854  48 

DITIDBBDS,  BBSarnVBO   PtOflTS, 
BODBTFUL  BBBTS,  BTC. 

Bate  and  amouat  of  last  dividend, 
and  when  declared 

4  per  cent , 

8.000  00 

Oct.  3, 1857. 

47,166  60 
410  00 
5,497  00 
3,003  08 
Nothing. 
13,108  47 
ll,9n  19 

3,003  08 
Nothing. 

5  per  cent., 

9,500  00 

Oct.  5, 1857. 

199  97 
1,619  00 
t6,0M)00 
9,950  00 
9,089  00 
500  00 
14,48100 

4,339  00 
1,578  00 

5  per  cent., 

3,750  00 

Oct.  1, 1857. 

13,396  64 

Ocu  8, 1857. 

1,615  16 

t5,000  00 

6,080  00 

time  of  declaring  the  last  divi- 
dend 

Amoant  of  debts  due  and  not  paid, 

BUIs  in  circQlation  under  five  dol- 
lars  

HO,  000  00 

None. 

19,439  36 

93,000  00 

033  00 

None. 
16,548  83 

13,000  00 
7,400  00 
1,500  00 
1,800  00 

19,138  15 

8,900  00 
Nothing. 

Amoant  doe  ftom  president  and 
directors  as  principals 

Amoant  due  from  president  and 
directors  as  sureties 

3,635  00 

1,708  66 

90,613  73 

10,073  11 

6,404  66 
9,151  17 

Amount  due  from  stockholders  as 
principals,  exclofive  of  directors. 

Amount  of  debu  due  which  have 
matured  and  are  unpaid 

LiabUity  of  the  president  and  di- 
roctors  as  principals  or  sureties, 
in  their  individual  eapscity 

Liability  of  the  president  and  di- 

the  acent  or  officers  of  any  cor- 
poration  

*  Including  $977  unpaid  dividends. 

1  Including  bills  of  other  banks  without  the  Bute. 
About. 
Aadebeeks. 
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Bath  Bank. 

Biddeford 
Bank. 

BelftstBank. 

Bucksport 
BanCT 

Canal  Bank. 

BOB  rROH  TBB  BARU. 

Oapitol  Stock 

^100,000  00 

94,706  00 

1,558  03 

^150, 000  00 

69,953  00 

14,955  13 

198  68 

•10,310  01 

#100,000  00 

48,171  00 

3,694  36 

167 

91,639  89 
3,000  00 

#75,000  00 

'5?604  00 

5,933  79 

#600,000  00 

930,818  00 

73,8dB41 

18,653  06 

183,888  17 

Bills  in  circulation. 

Net  profits  on  hand.... 

B4l*n<^et  due  to  other  banks 

Oasb  deporitedjncluding  all  sums 
whatsoever  due  from  the  bank 
■ot  bearinff  interest,  Its  bUls  in 
circulation,  profits  and  balances 
due  to  other  banks  rzcrpted 

14,950  38 

10,736  33 
5,56163 

Total  amonnt  due  fitwi  the  banks. 

141,916  40 

844,717  01 

176,490  85 

153,137  67 

1,115,431  66 

EBSOVBCBi  or  THB  BAKU. 

Gold,  fUirrr,  and  other  coined  met- 
Real  estate  , 

0,556  80 
1,000  00 

5,076  00 

540  00 
15,067  88 

100,075  70 

• 

0,978  06 

19,039  97 
11,156  64 

830  00 

715  00 
96,687  58 

135,008  48 

14,004  88 

36,747  70 
500  00 

in  this  State 

9,100  00 

458  00 
16,590  31 

816,365  79 

163  00 

60  00 
17,488  58 

191,341  97 

13,194  00 

4,038  00 
58,78143 

1,038,170  53 

Bills  of  other  banks  without  this 
Biate 

Balances  due  from  other  banks .... 

Amount  of  all  debts  due,includln« 
notes,  bills  of  exchange,  and  all 
stocks  and  Ainded  debts  of  every 
description,  ezcipting  the  bal- 
ances due  from  other  banks 

141,916  40 

944,717  01 

176,490  85 

153,137  67 

1,115,431  66 

DIVIDBNDS,  RBSBBVBn   PBOFXTS, 
DODBTrOL  nBBTS,.BTG. 

Bate  and  amount  of  last  dividend, 
and  when  declared •••....• 

3  per  cent. 

3,000  00 

Oct  1, 1857. 

783  16 
9,000  00 
5,149  00 
7,709  00 
9,600  00 
11,935  00 
5,410  64 

10,480  00 
10,796  00 

4  per  cent, 

6,000  00 

Oct.  5, 1857. 

11,680  14 
300  00 
13,390  00 
975  00 
10,860  47 
7,514  00 
3,874  65 

4  per  cent, 

4,000  00 

Oct  5, 1857. 

9,849  57 
400  00 
}8,OOD00 
3,08158 
7,447  97 
4,890  60 

4  per  cent, 

3,000,00 

Oct  i,  1857. 

3,560  53 
Uncertain. 
114,000  00 

4,304  60 
18,379  95 

6,690  50 
§6,661  49 

18,899  86 
'4,55108 

Oct  5, 1857. 

58,933  53 

3,505  74 
130,000  00 
36,445  75 
17,330  68 
t3,000  00 
58,930  47 

Amount  of  reserved  profits  at  the 
time  of  declaring  the  last  divi- 
dend  .: 

Amount  of  debts  due  and  not  paid, 
and  considered  as  doubtftil 

Bills  in  circulation  under  five  dol 
lart 

Amount  due  from  president  and 
directors  as  principals 

Amount  due  fh>m  president  and 
directors  as  sureties 

Amount  due  from  stockholders  as 
principals,  exclusive  of  directors. 

Amount  of  debts  due  which  have 
matured  and  are  unpaid.  .     ... 

LiabUitjr  of  thu  president  and  di- 
rectors as  principals  or  sureties, 
in  their  individual  capacity 

10,580  15 

Liability  of  the  president  and  di- 
rectors as  members  of  a  firm,  or 
the  aient  or  ofllcers  of  any  cor- 
voration 

*  Including  $776  unpaid  divideods. 
f  And  safes. 
I  About 
65,383  41  of  this  amoiut  la  sac  wed  by  penonal  property. 
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Calais  Bank. 

Casco  Bank. 

'"%X'^ 

City  Bank, 
Biddeford. 

CobboBsee 
Contee  Bank. 

DUB  rROK   TUB  BANK!. 

Oapitalitock.... 

^100,000  00 
34,063  00 
lr,438  58 
5,034  90 

13,571  46 

4^600.000  00 

345,496  00 

67,359  05 

1,917  57 

919,640  81 

93.<50,000  00 

50,996  00 

3,981  88 

'439  79 

95,607  33 
None. 

$50,000  00 

93,967  00 

901  64 

None. 

7,103  68 
None. 

9100,000  00 
30,944  00 
6,0  3  05 

Billt  in  circulaUon ..  . 

Net  profits  on  band 

Balancea  due  to  other  banks 

whatBoever  due  (him  the  bank 
not  bearing  interest,  its  bUle  in 
circulation,  profiu  and  balances 

due  to  other  banks  excepted 

Cash  deposited  bearing  interest .  • . 

10,679  59 

171,114  94 

1,197,336  43 

831,017  93 

81,971  33 

146,939  64 

KBSOUBCBS  or  TBB  BAllKf. 

Gold, silver,  and  other  coined  met- 
als in  their  banking-houses 

£^  estate 

6,785  63 
9,750  00 

4^00 

1,986  00 
11,560  55 

148,609  76 

39,869  05 
6,000  00 

15,997  00 

1,050  00 
33,618  79 

1,033,508  59 

19,759  85 
None. 

^33,406  00 

1,748  00 
39,300  76 

954,810  39 

4,185  99 
1,000  00 

1,799  00 

377  00 
9,507  46 

71,471  94 

5,035  98 

Bills  of  other  banks  incorporated 
in  this  State 

836  00 

Bills  of  other  banks  without  this 
State 

948  00 

Balances  due  firnm  other  banks.... 

▲mount  of  all  debts  due.  including 
notes,  bills  of  exchange,  and  all 
stocks  and  ftinded  debts  of  every 
description,  excepting  the  bal- 
ancee  due  from  other  banks 

19,917  11 
198,603  95 

Total  amount  of  resources  of  banks 

171,114  94 

1,197,336  43 

331,017  93 

81,971  39 

146,939  64 

DIVIDBNDS,  BKSBBTBD  PBOPIT8, 
DOOBTPDL  DKBTS,  BTC. 

Bate  and  amount  of  last  dividend. 

4  per  cent , 

4.000  00 

July  15, 1857. 

13,953  79 

None. 

199,000  00 

400  00 

5,3:>7  00 

18,940  00 

97,179  99 

5,787  00 
10,456  00 

4  per  cent, 

Si4,000  00 

Oct.  5, 1837. 

57,146  66 
1,544  80 
t 17,000  00 
14,765  50 
67,517  35 
96,547  31 
11,487  63 

3  per  cent*, 

7,500  00 

3ept  99,1857. 

445  79 
None, 
t 10,900  00 
19,758  79 
9,678  00 
37,567  95 
14,170  90 

93,436  79 
55,468  45 

4  per  cent, 

9,000  00 

Oct  1, 1857. 

99  35 
303  57 
8,559  00 
5,509  50 
5,963  50 
19,343  83 
4,175  49 

10,766  00 
1,400  00 

4  per  cent., 

4.000  00 

July  8, 1857. 

9,430  85 

Amount  of  reserved  profits  at  the 
lime  of  declaring  the  last  divi- 
dend 

▲mount  of  debts  due  and  not  paid, 
and  eonajdered  aa  doubtful 

Bills  in  CirculaUon  under  Ave  dol- 
lars  

t4,000  00 
f  8, 563  00 
7,996  40 
8,907  63 
5,.'S00  00 
19,696  96 

16,904  09 

Amount  due  from  president  and 
directors  as  principals. 

Amount  due  from  president  and 
directors  as  sureties 

Amount  due  from  stockholders  as 
principals,  exclusive  of  directors . 

Amount  of  debts  due  which  have 
matured  and  are  unpaid 

Liability  of  the  president  and  di- 
rectors as  principals  or  sureties, 
in  their  individual  capacity 

Liability  of  the  president  and  di- 

tbe  agent  or  officers  qf  any  cor- 
porMion..  •••■«•  ••.••.••....■••« 

8,699  73 

*  And  checks. 


t  About 
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Eastern  Bank. 

Farmers' 
Bank. 

Freeman's 
Bank. 

FiootierBaBk. 

Granite  Bask. 

DUB  reOM  THB  BAIIU. 

Capital  stock 

Bills  in  circniation 

Net  profits  on  hand .,.. 

$900,000  00 
69,738  00 
5,751  48 
4,697  33 

55,496  07 

9100,000  00 

91,687  00 
4,486  12 

$100,000  00 
36,378  00 
5,611  00 

$75,000  00 
10,407  00 
12,454  97 
6,936  96 

36,791  75 
3,795  00 

#75,000  fl 

98^8MM 

773  44 

Cash  deposited,  including  all  sums 
whatsoever  due  from  the  bank 
not  bearing  interest,  its  bills  in 
circulation,  profits  and  balances 
due  to  other  banks  excepted  .... 

13,106  48 
9,349  50 

99,395  37 
3,634  00 

6,605  19 

Total  amount  due  ftom  the  banks.. 

398,619  68 

141,699  10 

168,018  JI 

146,614  98 

111,909  63 

BBSOOBCBS  or  TBB  BAKU. 

Gold,  silTer,  and  other  coined  met- 
als in  their  banking-houses 

Real  estate ..•• ,,. 

11,304  60 

'8,107  35 
4,400  00 

•647  00 

7,863  81 
435  59 

9,938  00 

+4,476  00 
10,564  93 

149,440  74 

4,388  07 

6,897  77 

110  00 

19,599  00 

17,873  53 

109,886  61 

6,900  96 
1,300  00 

inthisSute 

BUls  of  other  banks  without  this 
State.... % 

9,977  00 
966  00 

1,064  00 
133  00 

Balances  due  from  oUier  banks .... 

4,109  40 
194,479  35 

9,974  97 

Amount  of  all  debu  due,  including 
notes,  bills  of  exchange,  and  all 
stocks  and  Ainded  debts  of  every 
description,  ezcepiing  the  bal- 
ances due  from  other  nanks 

314,045  08 

98.510  40 

338,619  88 

141,699  10 

168,018  37 

146,614  98 

111,909  6S 

DIVIOBBDf,   RBfBRVBB    PBOFITi, 
DOUBTrUL  DBBT8,   BTC. 

Rate  and  amount  of  last  dividend, 
and  when  declared  •.•••. 

4  per  cent, 

8,000  00 

Oct  5, 1857. 

3,445  44 

4  per  cent., 

4,000  00 

Oct.  1, 1857. 

9,696  49 
1,300  00 
Unknown. 
6,000  00 
5,450  98 
3,140  00 
7,868  00 

8,993  36 
3,156  99 

4  per  cent, 

t3,000  00 

July  6, 1857. 

4,094  60 
10,000  00 
Unknown. 
6,100  00 
4,334  88 
11,599  84 
93,988  00 

10,434  88 
8,500  00 

4  per  cent, 

3,000  00 

Oct  1, 1857. 

10,918  91 
4,730  00 
3,150  00 
8,537  14 

16,870  79 
7,979  50 
9,100  00 

13,917  37 
19,490  56 

3  per  cent, 

9I95OOO 

Dec.  98,  1657. 

773  44 

Amount  of  reserved  profits  at  the 
time  of  declaring  the  last  divi- 
dend  

Amount  of  debts  due  and  not  paid, 
and  considered  as  doubtAil 

Nothing. 
Unknown* 

lars 

^90,000  00 
94,750  00 
98,907  45 
9,300  00 
91,070  57 

Amount  due  from  president  and 

directors  as  sureties 

Amount  due  from  stockholders  as 

principals,  exclusive  of  directors. 
Amount  of  debts  due  which  have 

matured  and  are  unpaid 

LUbility  of  the  president  and  di- 

in  their  individual  capacity  ..... 

5,390  00 
4,45S0i 
4,300  00 
3,334  49 

9,8«9  00 

Liability  of  the  president  and  di- 
rectors as  members  of  a  firm,  or 
the  agent  or  oflicen  of  any  cor- 
poration   , 

•Including  bills  of  other  banks  without  the  flute. 

f  Andaihecks  on  other  banks. 

I  On  |75,000  capital  stock.  $  About 
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0«one>i 
Bank. 


Oardiner 
Bank. 


Kendotkeaf 
Bank. 


Lewitton  Falls 
Bank. 


Lincoln  Bank. 


BUB  raOH  TBI  BAMMM, 


Capita]  itock 

BlUsin  circulati«ni , 

Nat  proflu  on  band 

Balancaa  da«  to  other  banka 

Cash  deptwlted,  inctndinf  all  rama 
whatMCTcr  dno  ftom  the  bank 
not  bearing  interest,  its  bills  in 
circulation,  profits  and  balances 
dve  to  other  banks  excepted  . .. , 

Oasb  deposited  bearinf  interest*. .. 


950,00000 

16,311  00 

453  90 


14,557  75 


Total  amount  doe  Ihun  the  banks., 


EssouacBs  or  thb  basixs. 

Gold,  silver,  and  other  coined  met- 
als in  their  bankinf-bouses , 

Real  esute 

Bills  of  other  banks  incorporated 
in  this  State 

Bills  of  other  banks  wiihoat  this 
State 

Balances  due  from  other  banks. . . . 

Amount  of  alidebu  due,  including 
notes,  bills  of  exchange,  and  all 
•tocks  and  IVinded  debts  of  every 
description,  excepting  the  bol- 
■  due  from  other  banks 


81,  ai  14 


5,537  09 
4,750  00 

706  00 


0,788  89 


63,537  93 


Total  amount  of  leeoafces  of  banks. 


BiTinawns,  aasaavaB  paoFirs, 
BOOBTPOL  BaBTS,;.rrc. 

Bate  and  amount  of  last  dividend, 
and  when  declared 

Amount  of  reserved  profits  at  the 
time  of  declaring  the  last  divi- 
dend  

Amount  of  debu  due  and  not  paid, 
and  f  onsidered  as  doubtful ...... 

Bills  in  circulation  under  five  dol- 
lan 

Amount  due  ftom  pf«rident  and 
directors  as  nincipals 

Amount  due  Aom  president  and 
directors  as  sureties 

Amount  due  from  stockholders  as 
principals,  exclusive  of  directors. 

Amount  of  debts  due  which  have 
OMtured  and  are  unpaid 

Liability  of  the  president  and  di- 
rectors as  principals  or  sureties, 
In  their  individual  capacity 

Liability  of  the  president  and  di- 
rectors as  members  of  a  firm,  or 
the  agent  or  ofikers  of  any  cor- 
poration  


81,331  14 


3  per  cent, 

1,500  00 

Dec.  13, 1857. 


171  55 
None. 
9,000  00 
Nothing. 
7,360  10 
1,100  00 
0,355  49 

4,579  89 
9,787  07 


$100,000  00 

99,919  00 

7,870  43 

9^87 


99,063  59 
None. 


#73,000  00 

35,700  00 

9,961  57 

1,567  73 


94,741  47 
10,430  31 


9900,00000 
65,359  00 
4,447  08 
Nothing. 


95,445  30 


#900,000  00 
43,306  00 
6,105  07 
9,800  64 


49,956  80 
None. 


160,118  89 


150,401  08 


995,944  38 


994,568  31 


5,618  86 
9,000  00 

9,063  00 

945  00 

4,856  11 


145,333  85 


5,513  97 
9,700  00 

9,901  00 

943  00 
3,000  00 


•199,043  11 


19,168  99 
1,795  00 

917  00 

535  00 

9,808  58 


970,609  81 


11,037  78 
None. 

995  00 

899  00 
96,63109 


955,153  44 


160,118  89 


150,401  08 


995,944  38 


994,568: 


4  per  cent, 

4,000  00 

Aug  31,1857. 


6,731  53 
4,600  00 
f7,000  00 
4,433  53 
5,443  10 
7,064  05 
4,691  71 

None. 
None. 


4  per  cent, 

4,000  00 

Bept99,1857. 


1,486  78 
None. 
Unknown. 
7,505  00 
16,641  09 
097  59 
9,409  55 

94,146  09 
Nothing. 


3  per  cent, 

6.(00  00 

Oct  1, 1857. 

9,096  69 
99,376  35 
f  15, 000  00 
13,438  03 
14,009  89 

9,009  10 
95,766  58 

90,190  99 
7,950  00 


4  per  cent., 

8,000  00 
Oct.  1,  1857. 


9,745  83 

None. 

f5,000  00 

3,190  73 

4,871  69 

99,989  58 

99,134  50 

8,069  35 
5,460  70 


*  Including  over-drifts,  $558  09. 


t  About 
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Lime  Rock 
Bank. 

Long  Reach 
Bank. 

Lumberman's 
Bank. 

Maine  Bank. 

Maaofkctat- 
era>  Bank. 

DDE   FROM  THB  BAMKI. 

Cspital  f"tock  .  .•..■•■.....■■•••. 

^100,000  00 

38,609  00 

•4,053  68 

1,153  88 

94,898  34 
9,130  97 

$51,900  00 

13,747  00 

1,853  56 

33,039  19 

19,804  73 

^,000  00 
15,054  00 
9,961  33 
Nothing. 

8,884  76 
9,968  00 

$37,500  00 
18,763  00 
^943  06 

$100,000  « 
4^115  00 
7,647  56 
None. 

BUla  in  circulatfon • 

Net  profits  on  hand 

Gash  deposited,  inciading  all  sums 
whatsoever  due  from  the  bank 
not  bearing  interest,  its  bills  in 
circulation,  proflu  and  balances 
due  to  otiier  banks  eicepted  .... 

Cash  deposited  bearing  interest. . . . 

19,069  59 

94,446  78 
4,986  84 

Total  amount  due  (h)m  the  banks.. 

170,835  97 

111,631  47 

79,167  99 

68,505  65 

188,498  18 

RISOUROBI  OV  THB  BANKS. 

Gold,  silTer.  and  other  coined  met- 
als in  their  banking-houses 

Real  estate ..«., 

• 
7,054  39 
♦,478  86 

1,957  00 

}3,501  59 
'791  77 

11154,051  73 

3,635  47 

3,096  58 

leoooo 

1,099  00 

6000  75 
4,980  89 

68,437  77 

6,504  19 

7,633  95 
3,»5  00 

773  00 

136  00 

BUls  of  other  banks  incorporated 
in  this  State 

BUls  of  other  banks  without  this 
8ute 

5,734  00 

4,431  00 
6,969  41 

99,571  59 

1,371  00 

846  00 
18,963  15 

41,611  38 

Balances  due  from  other  banks .... 

Amount  of  all  debu  due,  including 
notes,  bills  of  exchange,  and  all 
nocks  and  Winded  debts  of  every 
description,  ezcepUng  the  bal- 
ances due  from  other  oanks 

95,179  44 
144,861  41 

Total  amouutofresooreea  of  banks. 

170,835  97 

111,631  47 

79,167  99 

68,595  65 

189,488  16 

9IVIDBN08,  BKSBRVBO    PROriTS, 

Rate  and  amount  uf  last  dividend, 
and  when  declared 

3  per  cent., 

3.000  00 

Oct.  19, 1857. 

576  47 

Uncertain. 

T3,500  00 

3,699  58 

8,363  00 

13,363  33 

30,687  55 

11,984  58 

None. 
None. 

4  per  cent., 
9,000  00 

None. 
None. 

Oct.  5, 1857. 
5,317  S 

Amount  of  reserved  profits  at  the 
time  of  declaring  the  last  divi- 
dend  " 

Amount  of  debts  due  and  not  paid, 
and  considered  as  doubtful 

None. 

None. 

113,600  00 
8,035  00 
5,674  00 

34,534  35 
5,931  05 

13,699  00 
9,566  63 

3,153  76 
300  00 

ITS,  500  00 
5,856  90 
3,331  98 
4,091  75 

10,094  80 

6,178  88 
9,505  99 

Nothing. 
None. 
ir6,000  00 
751  00 
5,68150 
6,618  96 
None. 

6,439  50 

Bills  in  circulation  under  five  dol- 
lars   

Amount  due  from  president  and 
directors  as  principals 

T6,500« 
1,375  W 

Amount  due  from  president  and 
directors  as  sureties 

4,563  74 

6,650  « 
9,048  « 

5,936'^ 
9,700  • 

Amount  due  from  stockholders  as 
principals,  exclusive  of  directors. 

Amount  of  detiu  due  which  have 
matured  and  are  unpaid 

LiabUity  of  Uie  president  and  di- 
rectors as  principals  or  sureties, 
in  their  individual  capacity 

Liability  of  the  president  and  di- 
rectors as  members  of  a  firm,  or 
the  agent  or  oflicers  of  any  cor- 
poration  , 

*  Including  $V54  unpaid  dividends,  and  $9,000  reserve  against  loss  account. 

tBank  fixtures. 

1  Including  sight  drafts  and  checks  on  other  banks. 

4  And  checks. 

H  Including  $5,487  81  loss  account,  which  is  made  up  of  items  which  are  to  be  absorbed  by  the  fanue  i 


inn  of  the  bank. 


I  About. 
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Manufltetur- 

enli  Traders' 

Bank. 

Mariners' 
Bank. 

r- 

MarineBank. 

Market  Bank. 

Merchants' 
Bank. 

DOS  raOM  TBI  BAiru. 
Cftpital  itock 

Net  profltfl  on  hand 

Balances  due  to  other  banka 

Caab  deposited,  indudittc  all  same 
whatBOCTer  due  from  the  bank 
not  bearing  intereat,  iti  billa  in 
circulation,  proflu  and  balances 
due  to  other  Danks  excepted. .... 

Cash  deposited  bearing  interest. . . . 

1950,000  00 

91,468  00 

19,569  46 

303  98 

97,977  95 
None. 

t50,000  00 

91,779  00 

715  85 

940  84 

4,667  76 

$50,000  00 

16,838  00 

•1,618  84 

3050 

8,859  87 

9100,000  00 

34,453  00 

3,101  09 

$100,000  00 
38,610  00 
9,89156 
Nothing. 

f37,099  89 
9,734  44 

16,748  76 
3,000  00 

451,611  69 

77,403  45 

77,341  91 

147,309  85 

188,965  89 

RBSODROBS  OF  TBB  BAJIKS. 

CMd,  silver,  and  other  coined  met- 
als in  their  banking-houses 

Real  estate....*.... .....  .....  ... 

19,981  60 

5,099  56 
3,903  61 

50  00 

119,938  99 
8,660  71 

58,93135 

9,759  54 

8,398  03 

6,168  93 
7,489  95 

§1,44100 

in  this  State 

4,496  00 

493  00 
95,78188 

401,559  91 

1970  00 

979  00 
8,387  56 

64,945  11 

617  00 

Bills  of  other  banks  without  this 
State 

Balances  due  ftom  other  banks  ... 

Amount  of  all  debts  due,  including 
notes,  bills  of  exchange,  and  all 
stocks  and  funded  debts  of  every 
description,  excepting  the  bal- 
ances due  from  other  banks 

8,043  45 
130,344  37 

19,683  57 
160,480  07 

Total  amount  of  resources  of  banks. 

451,61169 

77,403  45 

77,341  91 

147,309  85 

188,965  89 

siviDKNDS,  aasKEvan  pRorrrs, 

DOOBXrUL  DEBTS,  BTO. 

Bate  and  amount  of  last  dividend, 
and  when  declared 

4  per  cent, 

8,000  00 

Oct.  1, 1857. 

6,966  09 
1,796  63 
13,387  00 
10,400  00 
94,398  80 
4,459  59 
1,796  63 

34,798  80 
98,181  45 

9^  per  cent, 
n,950  06 

3|  per  cent., 

1.750  o6 

Dec.  9, 1857. 

433  38 

4  per  cent., 

4,000  00 

Oct.  1, 1857. 

4,998  43 
7,500  00 

75,000  00 
1,900  00 
1,090  50 

10,867  74 
8,430  00 

9,990  50 
9,678  20 

4  per  cent, 

4,000  00 

Oct.  19, 1857. 

7,30196 
Uncertain. 

Amount  of  reserved  profiu  at  the 
time  of  declaring  the  last  divi- 
dend  

19  90 

Uncertain. 

T9,000  00 

5,150  00 

767  00 

9,763  19 

6,117  00 

5,917  00 

Amount  of  debts  due  and  not  paid, 

Bills  in  circulation  under  five  dol- 
lars  

ir9,500  00 
4,994  63 
13,778  59 
16,908  39 
9,086  55 

18,703  99 
9,900  84 

710,000  00 

9,649  86 

9,975  03 

750  51 

19,594  14 

Amonut  due  from  president  and 
directors  as  principals 

directors  as  sureties 

Amount  due  from  stockholders  as 
principals,  exclusive  of  directors . 

Amount  of  debts  due  which  have 
matured  and  are  unpaid  ........ 

Liability  of  the  president  and  di- 
rectors as  principals  or  sureties, 
in  their  individual  capacity 

I^iabtlity  of  the  president  and  di- 
rectors as  members  of  a  firm,  or 
the  agent  or  officers  of  any  cor- 
poration..••• 

493  99 

*  Tncludina  $893  unpaid  dividend.  f  Including  $411  unpaid  dividends, 

t  And  drafts.  ^  Including  Mils  of  other  banks  without  the  Sute. 

II  Including  $9,175  99  bounty  drafts  on  Boston.  T  About. 
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Jl  2,—Abttrad  ahibUmg  the  eondUion  qf  iht  banks  in  JfaJM— Oontiiiiied. 


Mercantile 
Bank. 

Merchants' 
Bank. 

Mechanics' 
Bank. 

Medomak 
Bank. 

NorthBank. 

DDK  rROM   THE    BAWKl. 

Capital  stock 

$50,000  00 

^3,793  00 

385  94 

#995,000  00 
01,387  00 
99,910  59 
10,697  36 

80,906  09 

#100,000  00 
70,106  00 
9,360  98 

#50,000  00 
97,403  00 
9,456  61 
Nothing. 

16,310  34 

#90,000  00 

^7,ai>i  00 

BUw  in  circulation 

Net  proilu  on  hand 

Balancet  due  to  oibf  r  ^nks ...... 

965  OS 
None. 

Oaah  deposited,  including  all  sums 
whatsoever  due  from  the  bank 
not  bearing  interest,  iu  bilU  in 
circolation,  proflu  and  balances 
due  to  other  banks  excepted 

Oash  denosited  bearina  interest .... 

15,775  81 

18,599  18 

7,879  19 
ffoae. 

79,934  75 

437,130  90 

190,900  46 

96,160  95 

s 
86,138  17 

KBSOURCBS  or  TUB  BAJIXf*. 

Gold,  silver,  and  other  coined  met- 
als in  their  banking-houses 

Real  estate 

3,108  70 

99,59176 

7,680  00 

1,989  00 
5,035  98 

300,011  16 

7,599  99 

8,384  54 
None. 

965  00 

318  00 
0,998  48 

77,903  93 

9,946  90 

6,015  19 

300  00 

Bins  of  other  banks  incorporated 
in  this  State 

6,960  00 

941  00 

881  00 
93,644  13 

158,479  04 

BUls  of  other  banks  without  'Jiis 
State 

196  00 

Balances  due  fh)m  other  banks .... 

Amount  of  all  debts  due,  including 
notes,  bills  of  exchange,  and  all 
stocks  and  funded  debts  of  every 
description,  excepting  the  bal- 
ances due  from  other  oanks 

10,519  68 
60,037  98 

4,119  93 
66,961  a 

Total  amount  of  resources  of  banks. 

79,934  75 

437,130  90 

190,990  46 

96,169  95 

86^13817 

mVIOBBBi,  BBSBRVBB  PBOFITf, 
DOUBTrCL  DBBTS,   BTC. 

Rate  and  amount  of  last  dividend, 
and  when  declared  .  .■.■......■• 

10  per  cent. 

5,000  00 

May  97, 1856. 

1,079  61 

4  per  cent. 

9,000  00 

Oct.,  1857. 

94,703  82 
None. 
11,969  00 
1,7.'H)  00 
16,099  10 
94,680  13 
34,013  77 

19,098  13 
6,343  07 

5  per  cent. 

5,000  00 

Bep.30,1857. 

4  per  cent 

Looooo 

Sep.  1, 1857. 

9,187  85 

None. 

t  5,000  00 

900  00 

3,337  53 

7,997  13 

17,459  06 

900  00 
Nothing. 

SIperecBL 
Oct.  10, 1857. 

5410 

Amount  of  resenred  profits  at  the 
time  of  declaring  the  last  divi- 
dend  

Amount  of  debu  due  and  not  paid, 
and  considered  as  doubtAil 

None. 

BUls  in  clrculaUon  under  five  dol- 
lars  

f5,000  00 

500  00 

8,995  13 

t 13, 000  00 
0,189  99 
8,338  88 
3,650  00 
13,364  05 

S,9B0« 
1,40011 
7,385  « 
19,99011 
9,991 D 

8,795« 
1,101 « 

Amount  due  from  president  and 
directors  as  principals 

Amount  due  tVom  president  and 
directors  as  sureties.  .•■....•.  .. 

Amount  due  from  stockholders  as 

Amount  of  debts  due  which  have 
matured  and  are  unpaid 

Liability  of  the  president  and  di- 
rectors as  principals  or  sureties, 
in  their  individual  capacity 

Liability  of  the  president  and  di- 
rectors as  members  of  a  firm,  or 
the  agent  or  ofliccrs  of  any  cor- 
DoratioB 

8,795  13 

3,184  81 

*  Real  estate  valued  at  $13,000  charged  to  profit  and  lose. 


t  About. 
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A  l.^Aht^ad  ah&Uu^  ihs  eondition  ^  the  banka  in  Jfame— Oontlnaed. 


Northern 
Bank. 

NewcasUe 
Bank. 

Norombega 
Bank. 

Oakland 
Bank. 

Orono  Bank. 

BUS  rmoM  nu  SAiixf . 
Chpitalftoek 

#109,000  00 

'5',545  00 

•9,966  10 

^  39  W 

8,753  01 
800  00 

950,000  00 

17,187  00 

'898  93 

#50,000  00 

94,391  00 

9,109  10 

Nothing. 

8,150  93 
300  00 

#50,000  00 

93,941  00 

3,490  60 

Nothing. 

15,696  87 
None. 

#50,000  00 

14  439  00 

688  91 

Met  uroflts  on  band 

Ouh  deposited,  including  all  sams 
wbateoever  one  from  the  bank 
not  bearing  interest,  ita  btlla  in 
circulatiun,  profita  and  balancea 
doe  to  other  banka  excepted 

9,468  46 

6,661  56 

Total  aaioant  dao  ftom  the  banka. . 

149,103  83 

70,484  39 

84,043  03 

93,058  47 

71,789  47 

nsaoinicaa  or  tbb  baxu. 

Gold,  tilTer,  and  other  coined  aiet- 

als  in  their  banking  bouaea 

Realastate 

5,453  51 
700  00 

1,099  00 

15  00 
19,356  05 

199,55197 

3,767  93 
1,801  10 

999  00 

900  00 
5,933  78 

58,559  51 

3,559  95 

None. 

967  00 

146  00 
7,659  50 

73,310  58 

3,406  19 
None. 

953  00 

63  00 
t 10, 155  83 

78,480  45 

3,484  44 

Bill*  of  other  banka  incorporated 
in  tbia  State 

t757  54 
54,896  56 

Bilto  of  other  banka  without  thia 
State 

Balancea  due  fhMi  other  banks. . . . 

Aaiount  oral!  d-bts  due,  Including 
notes,  billa  of  exchange,  and  all 
stocks  and  funded  debts  of  every 
description,  excepting  the  bal- 
ancea due  frooi  other  banks 

total  aaioant  of  raaoarees  of  banka. 

149,103  83 

70,484  39 

84,943  03 

93,058  47 

71,789  47 

BIVIOBUna,  KaSEBTBO  PBOriTB, 

BorsTruL  DBBTa,  arc. 

Bate  and  amount  of  last  dividend, 
and  when  declared.... 

4  per  cent. 

4.000  00 

Sept.  7, 1857. 

854  75 

9,800  00 

3,414  00 

8,700  00 

19,103  77 

100  00 

16,350  00 

90,803  77 
9,664  55 

3}  per  cent. 

V50  00 

Nov.  9, 1857. 

11183 
None. 
§3,000  00 
6,996  00 
7,008  16 
6,134  69 
1,598  00 

13,956  66 
5,765  39 

5  per  cent 

9.500  00 

July  6, 1857. 

930  19 
950  00 
§7,900  00 
1,610  77 
6,654  70 
9,850  00 
3,580  05 

8,965  47 
11,750  70 

3  per  cent. 

1,500  00 

Oct.,  1857. 

995  64 

time  of  declaring  the  laat  divi- 
dend  ! 

Amount  of  debts  due  and  not  paid, 

Bills  in  circulation  under  five  dol- 
lars - 

Amount  due  from  president  and 
diiectoca  as  principals 

Nothing. 
Unknown. 
577  55 
19,344  71 
11,904  90 
6,65100 

9,  no  75 
9,414  96 

§900  00 

§9,000  00 

6,595  16 

5,976  59 

4,486  59 

10,111  97 

11,307  09 
404  73 

Amount  due  from  president  and 
directors  as  sureties. 

Amount  due  from  stockholders  as 

Amount  of  debts  due  which  have 

matured  and  are  unpaid 

Liability  of  the  presi<rent  and  di- 

f  n  their  individual  capacity ...... 

LiabUity  of  the  president  and  di- 
rectorB  as  members  of  a  Arm,  or 
the  agent  or  officers  of  any  cor- 
poration...  

*  Including  $58,  uoclaimad  dividends. 

!  And  checks. 
Including  ipeclal  deposit  of  $9,000  in  Suffolk  Bank. 
About. 
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A  l.^Abdrad  cbUMmv  Uu  condition  t/  tfte  &mfa  m  JCmm— Continued. 


Ocean  Bank. 

'•isr' 

People>8 
Bakk. 

Richmond 
Bank. 

BoeklMid 
Bank. 

DOB  FROM  THB  BARU. 

Capital  ptock. •* ■..t*i'Pi'**«t -«-••- 

#100,000  00 

*  38^851  00 

4,666  97 

Nothing. 

7,603  64 
4,000  00 

#37,500  00 

19,349  00 

060  44 

1,190  74 

19,703  67 

#75,000  00 

49,083  00 

9,939  91 

None. 

4,174  71 
Nono. 

#75,000  00 

18,949  00 

1:768  63 

None. 

9,604  76 
None. 

#150,000  00 

Bills  in  eircQlation 

^£^436  00 

Balances  due  to  other  banka. 

wbatMWver  due  from  the  bank 
sot  bearing  intereat,  ita  bUla  In 
circulation,  profits  and  balances 
due  to  other  banks  excepted .... 
Cash  deposited  bearing  inteiest.... 

4,504  18 
6,789  06 

Total  amount  due  fl-om  the  banka. 

196,190  91 

71,333  85 

131,197  09 

106,316  39 

999,196  96 

BBiOUBCBa  OP  TBB  %LnM, 

Gold,  tUver,  and  other  coined  Biet- 

als  in  their  bankiog-hooaea 

Beal  estatfl 

7,860  89 
'None. 

804  00 

638  00 
6,900  00 

139,009  30 

4,890  91 
3,000  00 

514  00 

197  00 
6,976  57 

56,795  37 

13,464  99 
•1,600  00 

t9,753  35 

t9,914  60 
10;969  79 

100,901  04 

6,388  60 
^None. 

1,900  00 

390  00 
18,178  96 

79,158  81 

13,039  64 
4,900  00 

1,445  00 

1,067  00 
9,6n99 

990,089  00 

in  this  State 

Billa  of  other  buika  without  this 
gtate ..•••. 

Balances  due  (hiro  other  banka.... 

Amount  of  all  debts  due,induding 
notes,  bills  of  exchange,  and  all 
stocks  and  fiinded  debu  of  every 
descripUon.  excepting  the  bal- 
ances due  irom  other  banks 

Total  amount  of  resonrcaa  of  banka. 

155,190,91 

71,338  85 

131,197  09 

106,316  39 

950,196  96 

DIVIDBIIDB,  BBBBBTBS   PBOPITB, 
POOBTPDL  DBBTB,  BTO. 

Bate  and  amount  of  laat  diTidend, 
and  whau  declared 

4pereeBt. 

4,000  00 
Sap.  98, 1857. 

9,354  14 

Nothing. 
18,000  00 
10,919  00 

4,964  90 
91,784  00 

3,800  00 

8,746  00 
7,130  00 

4  per  cent 

3.000  00 

Oct.!,  1857. 

• 

1,380  96 

Uncertain. 

^8, 000  00 

5,180  00 

8,873  99 

10,003  18 

90,999  96 

14,053  99 
5,»8  88 

3  per  cant. 

9,950  00 

Oct.  1, 1857. 

387  77 

}3,000  00 
4,  on  00 
8,003  00 
7,897  00 
6,657  00 

§19,770  00 
None. 

8  pm— 1. 

4.500  00 

Oct.  13,1857. 

9,68187 
Nnaa. 

8,459  00 
95,160  00 
19,799  00 
11,445  00 
15,990  00 

30,540  09 
14,91916 

Amount  of  reeerred  profits  at  the 
time  of  declaring  the  last  divi- 
dend  7 

Amount  of  debts  due  and  not  paid, 

BUls  in  circulaUon  under  five  dol- 
lars  

Nono. 
9,100  00 
Nothing. 
Nothing. 
4,067  00 

None. 

Nothing. 
Nothing. 

Amount  due  from  preaident  and 
riir^ctnrs  as  nrinrinals. .■•■.>■... 

Amount  due  from  preaident  and 
directors  as  soreties..... 

Amount  due  from  stockholden  aa 
principals,  exdutlTe  of  directors. 

Amount  of  debu  due  which  have 
matured  and  are  nnnald 

rectora  aa  principals  or  sureties, 

in  their  individual  capacity 

Liability  of  the  president  and  di- 

the  agent  or  officers  of  any  cor- 
poration ••••.•*•■... .«..  ••«. ••.. 

*  Bank  flxturea.  \  And  checks.  \  Abouu 

§  Which  is  the  amoimt  due  fhmi  the  directon  aa  priacipals  and  ■uratlaa  added  together. 
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A  h^Aidraet  nkSbUing  tU amditim  <^  th$  banki  m  Mmne  -Ctontinned. 


Sank. 

Sandy  Biver 
Buk. 

'isr 

Skowhegan 
Bank: 

South  Berwick 
Bank. 

BOB  FBOK  TBB  BAKU. 

Gtpitalitoek 

Net  profitt  on  band 

n«i*iM»—  Anm  tn  other  kanka 

99,099  00 

ir,10l  06 

1,868  96 

98,983  86 
^None. 

f90,000  00 

^156  00 

9,865  80 

903  46 
198  49 

3,638  73 
S; 300  00 

#75,000  00 

35,907  00 

1,661  15 

6,879  80 

9,859  75 

8,88161 

whatMerer  due  from  the  beak 
not  beeiinc  Interert,  ite  bllle  in 

d«e  to  other  banks  eicepted. .... 

3,807  04 
•6,858  50 

8,508  85 

Total  UBMint  doe  ihMi  the  beaks.. 

163,409  89 

115^68134 

81,798  61 

191,600  80 

158,300  46 

ueouBCBs  or  thb  BAicKe. 

ale  in  tbeir  benkinf.  bouses 

Seal  estate 

5,906  57 
1,900  00 

1,634  00 

100  00 
47,73180 

106,778  58 

19,600  99 

tt5l3  59 

9,044  00 

18100 
93,008  90 

79,5019 

4,917  54 

3,856  79 
1,989  17 

5,019  33 
1,336  68 

Bills  of  other  banks  Incorporated 
in  this  State 

900  00 

Hi  778  67 
3,518  15 

71,989  95 

Mils  of  other  banks  widiont  this 

Sinte. 

Balances  dae  <hMB  other  hanks .... 

11489  00 

4,497  47 
143,509  68 

Anoant  of  all  debts  due^tnclnding 
■oiee,  MHs  of  ezchanie,  and  aU 
stocks  and  flinded  debts  of  every 

f  115,673  91 

TMal  amooBC  of  resooicee  of  banks . 

163,408  80 

115,68134 

91,798  61 

191,600  80 

158,309  46 

mTIBBBOS,  RBSERTKB  PBOFITS, 
DOOBTIVL  niBTS,  BTC. 

BUU  and  anoant  of  last  dititend, 
and  when  declared. 

3  percent. 

3,<000  00 

OcU,  1857. 

9,599  45 

019  37 

••1,000  00 

16,689  97 

6,450  00 

4,346  58 

1,300  40 

«,073  97 
9»00 

3percea|. 

1,500  00 

Oct.l^ltt7. 

9,490  80 
144  97 
••9,000  00 
1,700  90 
9,699  00 
3,648  00 
10,910  30 

4,399  00 

Nothinf. 

dperoent. 

1.500  00 

Oct.  i,  1857. 

478  91 

700  00 

••5,000  00 

6,54100 

7,989  00 

tt  19,680  00 

1,600  00 

K,  133  00 

3  per  cent. 

9,950  00 

Oeu5,1857. 

9,561  15 

3,500  00 

••6,000  00 

1,000  00 

198  81 

9,500  00 

31,953  00 

198  81 
6,69199 

3|  per  cent. 

3,500  00 

Oct.  5, 1857. 

0,159  13 
73  14 
••15,000  00 
9,000  00 
4,554  34 
9,860  68 
18,009  43 

Amomc  of  reserved  proits  at  the 
time  of  declaring  the  last  divi- 
dead, ■ 

Amo«nt  of  debu  due  and  not  paid, 
and  considered  as  donbtAU 

Bills  in  circulation  ander  five  dol- 
lars 

AmooBt  due  from  president  and 

AmoQBC  due  from  preiident  and 
directors  as  i«reties 

principalB,  exclusive  of  directors. 
Amonnt  of  debts  doe  which  have 

maaued  and  are  unpaid 

laabUf  ty  of  the  president  and  di- 

rectora  as  principals  or  sureties, 

in  tbdr  Individaal  capacity 

liabfHty  of  the  presideiit  and  di- 
redofs  as  members  of  a  firm,  or 
the  uent  or  offieets  of  any  cor- 

•  At  4  per  cent  t  Bank  fixtures. 

t  Indudinf  $3,000  spede  deponiled  hi  SulTolk  Bank. 

i  And  checlu. 

|i  Including  bUls  of  other  banka  within  the  Bute. 

T  Including  bank  stock,  $900. 

••  About. 

tt  Exclosive  of  direeton. 
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A  2,^Ahilrad  exkibUmg  (he  condUkn  (f  Hkt  hrnih  m  JfenrM— Gontinned. 


DVB  FROM  THB  BAMXB. 


Capful  Stock 

Bills  in  circulBtion 

Net  profits  on  tiBBd 

Balances  doe  to  other  banks 

Cash  deposited,  including  all  sums 
whatsoever  due  from  the  bank 
not  bearing  interest,  Its  bills  in 
circulation,  profits  and  balances 
due  to  other  banks  excepted . . . . 

Cash  deposited  bearing  interest . . . . 


Total  amount  due  fttmi  the  banks., 


RBfOVBCBa  or  TBB  BAHKS. 

Gold,  silver,  and  other  coined  aiet- 
als  in  their  banking-houses 

Real  estate 

Bills  of  other  banks  incorporated 
in  this  State 

Bills  of  other  banks  without  this 
Bute 

Balances  due  from  other  banks.. .. 

Amount  of  all  debu  due,  including 
notes,  bills  of  exchange,  and  all 
stocks  and  funded  debts  of  every 
description,  excepting  the  bal- 
ances due  from  other  oanks. . . . , 


Total  amount  of  resources  of  banks. 


DIVIDBRnS,  RBBBRVBD   PROPITt, 
DODBTFUL  BBBTB,  BTC. 

Bate  and  amount  of  last  dividend, 
and  when  declared 


Bute  Bank. 


A100,000  00 

43,845  00 

8,»S6  15 

073  10 


*94,559  8B 


178,034  13 


fll,551  44 


^7,753  00 

864  00 
8,967  06 


149,506  03 


178,034  13 


Tbomaaton 
Bank. 


iTicODle 


#50,000  00 

38,550  00 

1,490  01 

90  67 


45,976  30 


130,015  96 


15,866  46 
3,075  00 

3,000  00 

339  00 
95,700  73 


83,065  79 


130,045  98 


Amount  of  reserved  proAU  at  the 
time  of  declaring  the  last  divi- 
dend  

Amount  of  debu  due  and  not  paid, 
and  considered  as  doubifbl 

Bills  in  circulation  under  five  dol- 
lars  

Amount  due  fh>m  president  and 
directors  as  principals 

Amount  due  fh>m  president  and 
directors  as  sureties 

Amount  due  from  stockholders  as 
principals,  exclusive  of  directors. 

Amount  of  debts  due  which  have 
matured  and  are  unpaid 

Liability  of  the  president  and  di- 
rectors as  principals  or  sureties^ 
in  their  individnal  capacity 

LUbility  of  the  president  and  di- 
rectoiB  as  members  of  a  firm,  or 
the  agent  or  officers  of  any  cor- 
poratton 


4  per  cent, 

4,000  00 

Jan.  1, 1858. 


8,010  85 


nil,500  00 

500  00 

9,934  09 

800  00 

19,801  13 

9,794  09 
409  05 


TradeiB'  Bank. 


#195,000  00 

47,918  00 

1,701  89 

6,871  19 


10,319  47 


191,810  48 


9,579  45 
1,600  00 

9,009  00 

1,091  00 
3,000  00 


174,545  OS 


Ualoolttk. 


#100,000  00 
95,184  00 
4,776  89 
Nothing. 


99,116  S3 
495  00 


150,579  19 


$100,(WII» 
S3,902(» 


w,:mw 


IS(t,«l9 


191,810  48 


5  per  cent., 

9,500  00 

Oct.  6, 1857. 


690  00 
None. 
4,943  00 
650  00 
9,763  30 
None. 
99,576  04 

1,763  30 


3  per  cent., 

3,750  00 

Oct.  5, 1857. 

496  55 
10,000  00 
9,700  00 
11,900  00 
97,800  64 
13,050  00 
54,488  79 

39,050  64 


7,684  97 
None. 

570  00 

940  00 
^19,719  99 


138,355  16 


159,573  19 


8,000  00  1,900  00 


3  per  cent., 

3,000  00 

Nov.  4, 1857. 


3,453  23 

Uncertain. 

Bft,000  00 

1,148  43 
10,913  65 

9,575  00 
39,973  80 

6,999  48 


1,257  W 

1,93100 

53Stt 

io,«n 


Wl,7»« 


i50,asi» 


8,000  < 


Jttlyft,!^" 

4,tfl« 

ia,4s»« 

11,WJ» 

18,61J» 


» Including  #3,979  unpaid  dividends. 

[  Including  permanent  depoeiu  in  Suffolk  Bank,  fS^OOOi. 

I  And  checks.  §  Not  over.  Ii  Aboav 
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A  2. — Abdtad  ahSbitmg  the  eonMtion  qf  (he  hank$  m  ifdfi«— Continued. 


DCB  FIOM  THE  BAMKI. 

CapitalHock 

Bills  in  circulation..... , 

Netprofiuon  band 

Balances  due  to  other  banks 

Cash  deposited,  incladinf  aJI  sums 
whauoever  due  from  the  bank 
not  bearing  interest,  its  bills  in 
circulation,  profiu  and  balances 
due  to  other  banks  excepted  .... 

Cash  deposited  bearing  interest . . . . 


Tatal  amoiut  due  from  the  banks. 


BMOomoaa  or  raa  ba«u. 

Oold,sOTer,  and  other  coined  nal- 
als  in  their  banking-houses 

Eeal  estate 

Bills  of  other  banks  incorporated 
intfaisSute 

Bills  of  other  banks  without  this 
State , 

Balances  due  from  other  banks . . . , 

Amount  of  all  debts  due,  including 
notes,  bills  of  exchange,  and  all 
stocks  and  ftindeddebu  of  every 
description,  excepting  the  bal- 
ances due  rrom  other  banks 


Total 


of 


Divinaivns,  rb8ib7k»  profits, 

DOOBTnJL  DIBTS,  BTO. 

Rate  and  amount  of  last  diridend, 
and  when  declared 


Amoont  of  reserved  profits  at  the 
time  of  declaring  the  last  diri- 

^dend 

Amount  of  debts  due  and  not  paid, 
and  considered  as  doubtful 

Bills  in  circulation  under  five  dot- 

Alars , 

mount  due  Anai  president  and 
directors  as  principals , 

Amount  due  from  president  aad 
directors  as  sureties 

Amount  d«e  from  stoekholdeis  as 
principals,  exclasiire  uf  directors 

Amount  of  debts  due  which  have 
matured  and  are  anpaid , 

Cjiability  of  the  preixdent  and  di- 
rectors as  principals  or  sureties, 
in  their  individual  capacity , 

i:«iabiiity  of  the  president  and  di- 
rectors as  membets  of  a  Am,  or 
the  agent  or  ofllcers  of  any  cor- 
poration   , 


VeasieBa&k. 


9100,000  00 

41,997  00 

39,100  69 

3,480  94 


79,435  79 
4,399  31 


960,643  16 


•10,948  02 
10,000  00 

300  00 

914  00 
t9S,316  57 


914,563  97 


960,643  16 


6  pr.  et.  pr.  an 

6,000  00 

Oct  7, 1857. 


30,060  U 

Uncertain. 

§8,000  60 


93,918  00 
390  48 

6,780  67 


Tillage  Bank. 


#50,000  00 

14,661  00 

910  50 


9,654  53 


75,996  03 


1,996  97 


3,043  00 

40  86 
8,999  91 


00,916  85 


75,996  03 


9  per  cent., 

1,000  00 

Oct.  1, 1857. 

67  78 
9,195  00 

^000  00 
5,800  00 
1,068  50 
5,981  00 

14,669  00 

8,868  50 
Nothing. 


Waldoboro* 
Bank. 


$50,000  00 
99,966  00 
4,441  73 
None. 


7,779  43 
None. 


91,507  15 


7,996  75 
Non«. 

850  00 

♦5,719  78 
14,15195 


63,496  37 


91,507  IS 


4  per  cent., 

9,000  00 

July  6, 1857. 

1,765  18 
Nona. 
Unknown. 
None. 

1,900  00 
10,000  00 

5,709  41 

1,900  00 
388  75 


Watcrville 
Bank. 


$100,000  00 
44,9SQ  00 
10,019  61 


5,470  91 


180,434  89 


5,536  06 


1,640  00 

960  00 
3,799  53 


149,197  93 


180,434  89 


4  per  eent., 

4.000  00 

July  6, 1857. 

8,496  55 
Uncertain. 
$6,000  00 
636  79 
6,516  40 
8,950  00 
38,000  00 

7,158  19 


Nothing. 


York  Bank. 


$100,000  00 
54,833  00 
11,799  08 


19,134  86 


7,919  14 
3,835  00 

1,485  00 

989  00 

95,798  50 

]46,3n99 


185,606  85 


4  pw  cent., 

4,000  00 

Oct.  t,  1857. 


9,937  13 


11,413  00 
9,766  87 
5,388  89 

11,550  08 
1,885  90 

15,155  78 


*  lAduding  Suffolk  Bank  depoiiL 


t  And  drafts. 


I  Anddiecka. 


$  About. 
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A  i.^Abdrad  txhSbUmg  ihi  eonittjofi  <f  iU  bankt  m  JfaM#— Continned. 
REGAPITULATIOIf. 

AVOUMT  VVS  niOK  TBS  9AMMM* 

Capital  Moek  paid  In $7,614^900  60 

BilU  in  eirettlation %064,»7  60 

Net  proflu  on  hand 544,953  60 

Balances  diM  other  tanks 160,904  14 

Caah  deposited,  lie.,  not  bearing  intMWl 1,748,960  60 

Caab  deposited  beannf  Intereet.... 70,680  06 

Total  aaout  doe  ftom  9m  buki 19,0tt,0M  » 


KMQCRCM  or  m  BAXXS. 

Gold,  illTer,  ke.,  IB  bMska ; 9010,441  97 

Real  estate ias,966  57 

Bills  of  hanks  in  this  State 171,983  80 

Bills  of  banks  elsewhere ••• 73,607  09 

Balances  due  ftom  other  banks..... • 876,090  93 

Due  to  banks,  excepting  balances • 11,910,945  57 

Total  amoBBi  aT  naosrecs  of  the  banks 13,086,604  50 


BimncDB,  iTo. 

A motint  of  fCBii-annva]  dividend • • 9983,660  60 

Amount  of  resenred  proflta ....« 403,080  95 

Bebta  dae  and  considered  as  doubtful • 103,548  57 

Amount  of  bills  in  cireulMlon  under  five  doHars 499,593  0 

Amount  due  nrom  president  and  directoia  as  principaki 490,748  0 

Amount  due  flrom  president  and  directors  as  sureties • • 595,946  On 

Amount  due  from  stockholders  as  principals 793,751  3 

Amount  of  deUs  due  which  hav^maturad  and  ore  unpaid 1,996,900  973 

Liability  of  the  president  and  directors  as  principals  or  sureties,  In  their  individual  capacity..  655,967  03 
Liability  of  the  president  and  directors  as  Biembers  of  a  Ann,  or  the  agenta  or  oficera  of  any 

corporatiao «.... ...••..  ...•• •«• 083,193  17 
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A  2. — Ck>DtinTied. 
Namif  location^  and  daU  rf  wcorporaiion  rf  tht  hanks  in  Maine. 


lioeatioii  of  the  bulk. 


Date  of  incor- 
pontion. 


When  re-char- 
tered or  con- 
tinued. 


AngattB ....•...« 

American 

Aubaro  #•••«•• •••. 

AlftMl 

Atlantic •••• 

Bank  of  Ciunberland , 

Bank  of  the  State  of  Maine 

Bank  of  Bomeraet 

Bank  of  Winthrop 

Bank  of  Conuneree 

Bath , 

BIddeford 

BelfaM 

Bttcksport.. < 

Canal • , 

Calais...... 

Caaoo.... 

City , 

Cinr 

Cobboteee  Coatee  ••• 

Kaatem 

Vannen' 

Freeman's • 

Frontier 

etanite 

Geories 

Qardiner < 

Kenduskeac 

Lewiston  FaUs....  ........ 

Lincoln 

Lime  Rock 

Long  Reach  , 

Lumberman's... 

Maine 

Manulbcturers' 

Mannftetnrers  and  Tradeis'. 

Mariners'  , 

Marine 

Market 

Merebanu' 

Mercantile 

Merchants* 

Mechanics* 

Medomak 

North 

Northern 

Newcastle 

Norombega 

Oakland 

Orono 

Ocean 

Fejepscoc < 

People's 

Richmond 

Rockland , 

Sagadahoc 

Bandy  River 

Beanport > 

Bhowbegan 

Boath  Berwick.... 

State ., 

Thomaston.. 

Ticonic 

Traders' 

Union , 

Veasie 

Village , 

Waidoboro'    

Watenrlllo , 

York 


Augusta 

Hallowell 

Auburn 

Alfred , 

Portland 

Portland 

Bailor 

Skowhegan.... 
Winthrop  ...., 

Bellast 

Bath 

Biddeford 

Belfbst 

Bucksport 

Portland 

CalaU 

Portland 

Bath 

Biddeford 

Gardiner , 

Bangor 

Bangor  

Augusta* , 

Bastport 

AugusU 

Thomaston.... 

Gardiner 

Bangor 

Lewiston 

Bath 

Rockland 

Bath 

Oldtown 

Brunswick  .... 

Baco 

Portland 

Wiscasset 

Damariscotta . , 

Bangor 

Bangor 

Bangor 

Portland , 

Portland 

Waidoboro'..., 

Rockland 

Hallowell 

Newcastle..... 

Bangor 

Ganfiner 

Orono 

Kennebunk  .. 
Brunswick  .... 
Waterville  .... 
Richmond..... 

Rockland 

Bath 

Farmlngton..., 

Searsport 

Bloomfield  .... 
South  Berwick 

AUgUBU 

Thomaston.... 
WatervlUe  .... 

Bangor 

Brunswick . .  • . 

Bangor 

Bowdoinham .. 
Waidoboro'.... 
Waterrllla  .... 
Saco 


Aug. 
Jan. 
Feb. 
Mar. 
Mar. 
Mar. 
May 
April 
Mar. 
Mar. 
Mar. 
July 
April 
April 
Feb. 
April 
Feb. 
Mar. 
Feb. 
Mar. 
Mar. 
Mar. 
Mar. 
April 
April 
Feb. 
Jan. 
July 
May 
June 
April 
April 
April 
April 
Feb. 
Feb. 
Mar. 
April 
Mar. 
July 
Feb. 
Feb. 
April 

las 

Mar. 
April 
April 
Mar. 
Feb. 
Mar. 
April 
Mar. 
Mar. 
May 
April 
Mar. 
Mar. 
Mar. 
Jan. 
Mar. 
Feb. 
April 
Mar. 
July 
July 
Feb. 
Mar. 
July 
April 


S8, 1814 
91, 18M 
98,1855 

5,1855 
14,1856 
19,1835 
30,1851 

6,1854 
15,1853 

8,1854 
10,1855 
96,1847 

1,1836 
10,1854 
19,1835 

1,1831 
18, 1894 

4,1853 
14,1856 
93,1853 
91,1835 
99,1853 

9,1833 

1,1836 

1,1836 
14,18901 
31,  1814 
13, 1847 
30,1851 
16, 1613 

1,1836 
13, 1857 

9,1859 
14, 1857 
93,1895 
97,1839 
91,1835 
17,1899 
14,1854 
18,1850 
91,1833 
19,1835 
18,1854 

1,1836 
90,1854 

9,1833 

1,1854 
13,  1857 

3,1855 
14,1899 
94,1854 
15, 1857 
14,1855 
30, 18SQ 
31,  1851 

1,1836 
16,1853 
15,1853 

4,1833 
31,1893 
94,1854 
99,1835 

1,  1831 
16,1853 
97,1850 
14,1848 
15,1856 

7,1853 
91,1850 

1,1831 


April  11, 1857 

I do 

do 

do 

April  13, 1857 
April  11, 1857 

, do 

, do 

do 

.  ....do 

dd 

do 

do 

do 

do 

do 

do 

.    ..do...... 

do 

, do...... 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

!!!.\*do!!!!'.! 
!!!.Vdo..!!'.' 

do 

, do 

do 

do 

do 

April 'uV  1857 

do...... 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

April  13, 1857 
April  11, 1857 

do 

do 

, do 

do 

do 

do 

..     .do 

April 'ii,' 1857 

, do 

, do 

, do 
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A  2.--Continiied. 

APPENDIX. 

Lid  qf  banka  wkkh  have  been  aUowed  to  mereate  their  ecpUal  atoA. 


BuiJu. 


Date  of  in- 


AmouDtof 
increaae. 


Bath  Bank 

Biddeford  Bank 

CaKoBank 

Do 

Do 

Do 

Do* 

Calais  Dank 

Do 

Do* 

Sagadahoc  Bank 

Lincoln  Bank 

Manuracturert  and  Traders'  Bank 

Do  

Do  

Do 

Belfast  Bank 

Do 

TIeonicBaiik 

Do 

Mercbanu*  Bank,  Bangor 

Do 

Lewiston  Falls  Bank 

Do 

Waterville  Bank 

Do 

Freeman's  Bank 

Do 

Lumbemian's  Rank* 

Ciiy  Bank,  Biddeford* 

Canal  Bank 

Do 

Merchants' Bank,  Portland 

Do* 

Union  Bank • ••...... 

Do 

Oobbossee  Contee  Bank 

Bank  of  Cumberland 

Richmond  Bank 

Farmers'  Bank 

Eastern  Bank 

Do 

American  Bank 

City  Bank,  Bath 

Do 

People's  Bank 

Auburn  Bank 

Traders' Bank ...^ 

Rockland  Bank....... 

York  Bank 

Nartbern  Bank • 

Lumberman's  Bank* 

Bank  of  Winthrop 

Bucksport  Bank 

Ocean  Bank 

State  Bank 

Auburn  Bank* ../.. 

Sandy  River  Bank* 

Alfred  Bank* 


April 

Sept. 

Oct. 

Oct. 

Oct. 

Jan. 


25,1856 
8,1849 
1,1853 
1,  1854 
1,1855 
1,1850 


Ang. 
Sept. 


10,1853 
30,1854 


Oct. 
Mar. 
April 
Sept. 


1,1849 
31, 1851 
15,  1851 
30,1854 


April 

Oct. 

May 

Sept. 

Oct. 

May 

April 

June 

Sept 

Jnne 

July 

April 

April 

April 

April 

Oct. 

Sept. 

Oct. 


0,1857 
99,1651 

4,1855 
96,1853 
91,1855 
90,1653 
10,1854 

4,  1853 
95,1854 

4,  1853 

3,1854 

8,  1853 
9,1857 
9,1657 

9,  1857 
1,1853 

30,1854 
1,1853 


July 
Oct. 
Oct. 
AprU 
Uay 
May 
Jnne 
Sept. 
AprU 
April 


19, 1853 

13,1855 
9,1854 
5,1854 
8,1854 
1,1854 
1,1854 

99,1855 
9,1867 

95,1856 


May 
July 
Aug. 
June 


90,1854 

19,1854 

1,1854 

96,1854 


May 
Oct. 
April 
Sept. 


7,1855 

1,1855 

3,1855 

SI,  1855 


April 
April 


0,1857 
9,1857 


$50,000  00 
95,000  00 

100,000  00 

100,000  00 
50,000  00 
50,000  00 

100,000  00 
94,000  00 
95,000  00 
50,000  00 
50,000  00 
75,000  00 
95,000  00 
50,000  00 
46,000  00 

100,000  00 

S5.orooo 

95;000  00 
95,000  00 
95,000  00 
95,000  00 
95,000  00 
95,000  00 
95,000  00 
9»,000  00 
95,000  00 
£^000  00 
95,000  00 
95,000  00 
50,000  00 
100,000  00 
100,000  00 
75,000  00 


95,000  00 
95,000  00 
50,000  00 
100,000  00 
95,000  00 
50,000  00 
50,000  00 
50,000  00 
95,000  00 
(»,SO0  00 
3^400  00 
^400  00 
95,000  00 
50,000  00 
50  000  00 
95,000  60 


95,000  00 
95,0000; 
50,000  00 
95,00000 
19,000  00 
95,000* 
95,000  00 


*No  certificates  of  payment  have  beea  raoirned  to  the  offlee  of  the  secretary  of  state. 
lad  qf  banks  wkieh  have  reduced  their  ecqMt  dock. 


Banks. 

Date  of  the 
act. 

Amount  of 
rednction. 

Banks. 

Date  of  the 
act. 

Amount  of 
reduction. 

Auffosta  Bank........ .... 

Sept.  15,1849 
Mar.  96,1856 

M^OOOOO 
100,000  00 

Bank  of  the  Bute  of  Maine 

April   0,1857 
April   9,1657 

•'S;!S5 

Veazie  Bank 

Ran  ARKS.— Acts  were  passed  at  the  last  session  of  the  legislature  to  incorporate  the  Long  Reaeh,  LowfSi 
Noronibega,  Penobscot  River,  Central,  Maine,  and  Pejepscot  Banks;  and  to  increase  the  capital  stock  of  Uie 
Lumberman's,  Banford,  Alfred,  Manuflicturers  and  Traders',  Sandy  River,  Freeman's,  and  City  Bank,  Bidde- 
ford ;  and  to  reduce  the  capital  stock  of  the  Bank  of  the  State  of  Maine,  Kenduskag,  and  City  Bank,  Baogor ; 
and  to  change  the  name  of  the  Mousam  River  Bank  to  Sanford  Bank.  Veasie  and  Merc^tile  Banks,  Baii|or> 
charters  not  extended ;  did  not  appl^r.    Androacoggln  Bank  closing  its  concerns.   .,    C     OOQ I P 
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A3. 

EXTRACTS  FROM  GOVERNOR  MORRILL'S  MESSAGE  TO  THE  LEGISLATURE 
OF  THE  STATE  OF  MAINE— JANUARY  8.  1858. 

To  what  extent  the  currency  of  the  country  has  contributed  to  the 

Present  condition  of  affairs,  there  is  every  variety  and  shade  of  opinion, 
'he  banks,  practically,  under  our  system,  furnish  the  almost  exclu* 
sive  currency  for  the  people. 

Not  to  discuss  the  merits  of  a  system  which  so  universally  prevails, 
and  with  which  this  State  is  connected  through  its  own  banking  insti- 
tutions^ and  which  renders  any  attempt  at  radical  change  at  once  diffi- 
cult, if  not  impracticable,  this  much  at  least  should  be  considered, 
whether  there  are  not  defects  in  it  which  the  public  security  demand 
should  be  provided  for. 

One  important  objection  to  a  paper  currency  is  supposed  to  exist  in 
its  liability  to  sudden  expansions  and  contractions,  to  the  prejudice  of 
the  business  of  the  community,  and  affecting  the  value  of  the  property 
and  productions  of  the  country,  by  affecting  the  measure  of  value — by 
the  enlargement  of  it  to-day,  and  the  diminutioa  of  it  to-morrow. 
Perfect  uniformity  in  any  currency  is  unattainable,  yet  that  which 
approaches  nearest  a  specie  currency  is  most  likely  to  be  uniform.  As 
the  circulation  of  the  banks  throughout  the  country  is  now  small,  and 
the  influx  of  specie  large,  the  present  may  be  regarded  as  a  favorable 
opportunity  for  some  prospective  measure  designed  to  retain  specie  in 
more  general  circulation.  This  object  might  be  obtained,  and  the 
circulation  of  the  precious  metals  among  the  people  in  ordinary  busiaess 
provided  for,  by  prohibiting  the  circulation  of  small  bills.  Whether 
this  method  is  not  practicable,  especially  in  concert  with  other  States 
in  New  England,  I  submit  to  your  careful  consideration. 

The  belief  is  general  that  the  banking  system  in  this  country  is  not 
as  perfect  as  it  ought  to  bo,  and  as  the  interests  of  the  pe'ople  require. 
The  generally  conceded  fact  that  these  institutions,  by  their  alternate 
expansions  and  contractions,  have  contributed  to  the  present  financial 
derangement,  together  with  their  inability  to  meet  their  own  promises 
to  pay  when  the  crisis  came  on,  is  conclusive  evidence  both  of  radical 
defect  in  the  system  and  of  its  injurious  character.  Bank  notes  are  a 
mere  contrivance  to  effect  some  of  the  purposes  of  money ;  their  value 
consists  in  their  promises  to  pay  a  certain  amount  of  modey,  and  that 
the  persons  among  whom  they  circulate  believe  these  promises  will  be 
kept.  The  character  of  the  bank,  like  that  of  the  merchant,  will  de- 
pend upon  its  positive  ability  to  perform  its  promises.  It  does  not 
necessarily  follow  that  no  issue  ought  to  be  made  beyond  the  reserve 
of  specie  retained  in  hand.  The  very  purpose  of  the  bank  is  to  make 
other  descriptions  of  property  serve,  to  a  certain  extent,  the  purpose 
of  specie.  But  what  should  be  demanded  of  the  banks — and  they 
should  be  put  upon  such  footing  as  to  require  it — is,  that  while  the 
banker  may  be  permitted  so  to  manage  as  to  have  the  least  practicable 
amount  of  specie  lying  idle,  with  largest  practicable  circulation,  he 
should  be  held,  upon  his  peril,  to  keep  within  his  capacity  of  turning 
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his  effects  into  specie  so  rapidly  as  to  meet  any  possible  demands  from 
the  bills.  Any  system  which  does  not  absolutely  require  this  much, 
and  any  practice  of  the  banks  which  puts  it  beyond  their  power  to 
perform  this  much,  is  deemed  to  be  wholly  wrong  and  unsafe.  There 
should  be  no  contingency  where  this  rule  should  be  relaxed.  As  much 
is  implied  in  the  duties  of  the  bank  to  the  public,  and  as  much  is  de- 
manded by  the  safety  of  the  public.  A  suspension  of  specie  payments 
by  the  banks  is  either  a  violent  implication  upon  the  system,  or  upon 
its  management. 

The  multiplicity  of  banks  in  the  State  is  an  evil,  and  a  spirit  of 
rivalry  among  banks  is  promotive  of  evil.  The  legitimate  purpose  of 
banking  is  to  facilitate  the  business  of  the  community.  Banks  should 
be  located  with  strict  reference  to  actual  business  wants.  Where  such 
wants  are  fully  met  by  one  bank,  another  should  not  be  created.  Ex- 
perience has  shown  that  competition  between  small  banks  leads  to  the 
encouragement  of  a  class  of  paper  not  contemplated  by  the  laws. 

It  is  not  understood  that  the  temporary  inability  of  our  banks  to 
make  specie  payments  results  from  any  want  of  ultimate  ability  to 
discharge  all  their  liabilities.  Nor  is  there  just  apprehension  of  their 
soundness  and  the  security  of  the  public  as  connected  with  them.  On 
the  contrary,  they  have  maintained  their  credit  with  commendable 
promptitude  during  the  prevalence  of  severest  revulsion. 

Your  judgment  is  invited  to  the  consideration  of  the  question, 
whether  any  measures  are  necessary  to  prevent  a  recurrence  of  bank 
suspensions,  and  to  provide  against  the  effects  upon  the  country  con- 
sequent thereon. 

Whatever  checks  or  restraints  you  may  think  proper  to  throw  around 
the  system  to  protect  the  community  against  injurious  influences  from 
that  quarter  for  the  future,  if  it  be  true  that,  to  a  great  extent,  the 
present  prostrate  condition  of  the  business  of  the  country  and  the  ap- 
parent scarcity  of  money  is  attributable  to  extravagance  of  investment 
and  individual  extravagance — investment  which  has  made  no  adequate 
return,  and  extravagance  beyond  the  income— -then  it  is  obvious  that 
the  remedy  the  case  admits  of  and  requires  for  permanent  relief,  is 
retrenchment  and  economy  of  investment  and  economy  of  expeaditure 
in  all  departments,  public  and  private,  individual  and  personal ;  an 
economy  which  shall  criticize  the  fitness  of  the  smallest  item  of  out- 
lay, and  force  within  the  narrowest  limits  both  public  and  private 
disbursements.  Embarrassment  has  not  come  because  the  sources  of 
wealth  are  not  abundant,  both  in  the  bounties  of  nature  and  the  crea- 
tive art  of  our  people,  but  simply  because  we  have  not  accumulated 
by  frugality. 

It  is  not  too  much  to  add,  that  the  economy  of  living,  a  real  virtue, 
is  too  little  understood  and  practiced  by  all  classes  among  us  ;  and 
that  we  are  not,  in  our  habits  and  tastes,  sufficiently  American,  but 
in  these  defer  to  foreign  customs,  and  unwisely  and  unpatriotically 
prefer  the  imported  fabric  and  production  to  those  of  American  skill 
and  labor. 
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0  2. 

EXTRACT  FROM  THE  REPORT  OF  THE  BANK  COMMISSIONER  OF  VERMONT.— 

SEFTEICBER  15,  1857. 

The  past  historj  of  banking  in  Vermont  shows  that  it  has  gener- 
ally been  conducted  with  safety  to  the  public  and  profit  to  the  stock- 
holders, but  this  result,  in  many  instances,  may  be  as  fairly  attributed 
to  the  integrity  and  elevated  character  of  the  men  with  whon^  the 
business  has  been  intrusted  as  to  the  character  of  the  laws  which  have 
regulated  this  subject.  Our  experience  demonstrates  that  the  banks, 
whose  directors  have  given  bonds  for  the  redemption  of  their  bills  and 
payment  of  other  liabuitieS|^as  a  whole,  are  conducted  with  the  greatest 

Erudence,  and,  of  course,  with  the  highest  degree  of  safety  to  the  bill- 
olders.  This  system  calls  forth  a  rigid  supervision,  upon  the  part  of 
all  the  directors,  of  all  the  doings  of  the  banks,  and  places  the  respon- 
sibility where  it  rightfully  belongs — upon  the  managera  of  banking 
institutions  exclusively. 

The  increased  number  of  banks  in  the  State  has  increased  competi- 
tion, which  is  more  dangerous  to  banking  business,  perhaps,  than  to 
any  other ;  as  the  directors,  in  their  eagerness  to  make  large  divi- 
dends, and  thereby  satisfy  the  quite  as  eager  expectations  of  the  stock- 
holders, are  induced  to  seek  paper  to  discount  from  abroad,  therefore 
less  known,  and  to  assume  hazardous  risks,  even  if  they  do  not  step 
beyond  legitimate  transactions.  The  offer  of  short  paper  and  heavy 
exchange,  or  the  promise  of  a  protected  or  prolonged  circulation,  pre- 
sents temptations  not  always  to  be  resisted.  It  is  to  be  apprehended  * 
that  this  evil  will  not  be  diminished  unless  restrained  by  some  ad- 
ditional legislation. 

By  the  law,  as  it  now  stands,  it  is  optional  whether  banks  give  the 
bonds  of  directors  for  the  redemption  of  their  bills,  &c.,  ''or  pay  to 
the  treasurer  of  this  State  a  sum  equal  to  three-fourths  of  one  per  cent, 
on  the  capital  paid  in"  until  such  annual  payments  shall  amount  to 
'^four  and  one-half  per  cent,  upon  its  capital  stock;"  and  this  re- 
maining as  a  perpetual  bank  fund,  though  returned  at  the  expiration 
of  the  charter,  is  the  only  security  given  for  the  final  redemption  of 
the  bills  issued.  That  is  to  say,  a  bank  with  a  capital  of  one  hundred 
thousand  dollars,  with  the  privilege  of  circulating  two  hundred  thou- 
sand dollars  of  its  own  notes,  contributes  to  the  lUKfety  fund  only  four 
thousand  five  hundred  dollars,  or  two  and  one-fourth  of  one  per  cent, 
upon  their  authorized  circulation.  While  this  would  be  inadequate  to 
the  object  proposed,  should  any  real  emergency  arise,  (for  it  could  not 
be  doubted,  should  any  single  failure  occur  all  sound  contributing 
banks  would  at  once  withdraw  and  adopt  the  alternative  of  giving 
bonds,)  it  is  wholly  inoperative  as  a  conservative  influence  upon  the 
business  of  the  banks.  It  is  not  a  direct  private  interest,  always 
vigilant  to  watch  every  loan  and  to  inspect  every  security. 

It  is  no  reflection  upon  the  management  of  some  of  the  banks  in 
this  State,  thus  far  prosperous,  which  yet  continue  under  the  iafety 
/und  system,  to  ask  tnat  they  shall  accept  the  system  which  practical 
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experience  has  taught  us  to  be  the  most  perfect.  A  large  majority  of 
our  banks,  including  those  conducted  as  sagaciously  as  any,  have 
already  given  the  bonds  required  under  the  Oompiled  Statutes,  chap- 
ter 84,  sections  66  and  87  ;  and  this  fact  proves  that  it  is  no  hardship, 
in  the  opinion  of  sound  and  experienced  bankers.  So  far  from  being 
onerous,  the  terms  of  the  law  would  appear  to  have  been  intended  to 
be  so  liberal  that  aU  would  have  complied  with  its  requisitions,  and 
thus  produced  unity  and  symmetry  among  all  the  banks  of  the  State. 

If  these  considerations  are  just,  it  would  seem  most  proper  to  wholly 
repeal  the  authority  for  the  safety  fund  system,  so  called,  and  to  make 
the  sections  of  the  law^  already  cited,  obligatory  upon  all  our  banks. 
It  is  natural  that  banking  institutions  should  feel  jealous  of  their  credit 
and  reputation.  A  slur  upon  one  brings  odium  upon  all.  Any  mis- 
fortune to  one  more  or  less  affects  the  general  reputation  of  all,  and 
all  should  stand  upon  an  equal  footing,  with  the  same  privileges  and 
subject  to  equal  penalties. 

In  order  to  prevent  the  possibility,  too,  of  any  more  exceptional 
cases,  it  may  be  expedient  to  repeal  the  act  of  1851,  entitled  ^'  An  act 
to  authorize  the  business  of  banking."  The  disasters  which  have 
attended  the  experiments  under  this  law  Will,  perhaps,  discourage 
any  further  attempts  of  the  kind;  but  if  the  law  is  already  a  dead 
letter,  it  can  do  no  harm  to  remove  it  from  the  statutes. 

Another  reason,  by  no  means  to  be  overlooked,  in  favor  of  all 
directors  giving  bondis  for  the  redemption  of  the  bills,  &c.,  of  their 
respective  banks,  is,  that  its  tendency  is  to  prevent  any  sale  of  the 
stock  to  foreign  speculators  or  western  brokers,  who  purchase  with  the 
fraudulent  purpose  of  stripping  the  bank  of  its  capital  and  Cheating 
'  the  public  out  of  the  amount  of  bills  in  circulation  thereby  rendered 
valueless — an  operation  that  pays  the  gficcessfid  stvincUer  three  times 
the  amount  invested.  Some  remedial  legislation  on  this  point  seems 
to  be  required.  The  bare  act  of  seUing  bank  stock  to  persons  out  of 
the  State,  however  suspicious  the  circumstances,  is  no  crime,  and  a 
chancellor  would  be  unlikely  to  sustain  an  injunction,  in  such  a  case, 
on  mere  suspicion  until  some  facts  had  been  accomplished  by  the  new 
oumera  of  the  bank,  and  then  it  would  very  likely  be  too  late;  It  might 
furnish  some  additional  guarantee  against  this  species  of  fraud,  if  the 
amount  of  stock  owned  and  held  out  of  the  State  should  be  limited 
to  a  fixed  proportion  of  the  capital ;  but  as  men  without  means  might 
be  found  in  the  State  to  hold  and  represent  the  stock,  the  requirement 
of  bonds  for  the  redemption  of  the  bills  appears  to  be  almost  indispen- 
sable to  meet  the  exigency. 

I  have  thus,  in  accordance  with  what  I  deem  no  more  than  my  duty, 
ventured  to  suggest  such  amendments  for  some  apparent  detects  in 
our  banking  laws  as  would,  in  my  judgment,  afford  a  sufficient  remedy* 
While  some  of  the  banks  in  the  State  have  not,  in  all  cases,  adhered 
so  closely  to  those  rules  and  principles  which  all  successful  banking 
imperatively  requires,  I  take  pleasure  in  bearing  testimony  to  their 
general  sound  and  healthy  condition. 
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Qmdiikm  nf  the  bankt  in  MauaekiuetU  on  the  third  Saturday  qf  October,  1857. 


BOSTON. 

AUantic. 

Adas. 

Elaekstone. 

Boeton. 

BojrlfltOD. 

DDK   FmOH  TBI  BARK. 

Capital  itock 

#500,000  00 
139,701  00 
59,356  99 
40,543  70 

186,989  83 

$500,000  00 
75,996  00 
63,955  40 
19,513  06 

194,396  06 

#750,000  00 

999,019  00 

49,470  13 

#900,000  00 
936,509  00 
147,431  68 
39,974  38 

485,481  81 
100,000  00 

#400,000  00 
170,979  00 

Bills  in  circulation 

Net  nrofilfl  on  band 

3U894  63 

993  47 

Casb  depoeited,  including  aU  sums 
wbatsoever  duo  from  the  bank 
not  bearing  interest,  its  bUls  in 

dae  to  otber  banks  excepted.... 
Cash  deposited  bearing  interest. . . . 

938,417  50 
43,678  89 

909,818  88 

Total  amount  due  ftom  tbe  bank.. 

918,890  89 

845,509  59 

1,309,585  58 

1,909,456  87 

819,985  96 

mBBOURCBB  OF  TBB  BABX. 

Gold,  silver,  and  other  coined  met- 

93,997  71 
45,000  00 

40,399  00 
58,333  36 

767,867  75 

91,948  46 

91,965  00 
4,190  73 

158,505  56 
15,739  91 

1,103,954  90 

146,110  37 
65,000  00 

76,994  59 
31,387  17 

1,583,794  74 

17,767  18 

Real  estate 

Bills  of  banks  in  this  and  of  tbe 
other  New  England  Sutes 

Amount  of  all  debu  due,  including 
notes,  bills  of  exchange,  and  all 
stocks  and  Ainded  debts  of  eveiy 
deticription.  excepting  the  bal- 
ances due  irom  other  banks 

57,759  00 
99,966  40 

744,996  66 

99,775  00 
91,919  43 

799,470  41 

Total  amount  of  resources  of  bank. 

918,89189 

845,509  59 

1,909,565  58 

1,909,456  87 

819,985  90 

Bate   and   amount  of  dividends 
since  the  last  annual   return, 
iviLh  dates. •.....•• 

April,  1857, 
3  per  cent., 

15,000  00 

October,  1857, 

3  per  cent., 

15,090  00 

59,150  81 

April,  1857, 

4  per  cent., 

90,000  00 

October,  1857, 

34  per  cent., 

17,500  0(5 

61,910  96 

450  00 

11,699  80 

April,  1857, 
4  per  cent, 

90,000  00 

October,  1857, 

4  per  cent., 

30,000  00 

39,464  89* 

96,550  00 

7,395  46 

April,  1857, 

October,  1857, 

4  per  cent., 

96,000  00 

197,606  97 

April,  1857, 

October,  1857, 

4|  per  cent., 

18,000  00 

90,995  96 
11,150  00 

Amount  of  reserved  profiu  at  the 
time  of  declaring  the  last  divi- 
cicnd  .••■«.  ••*••.  •••.•..>..... 

Amount  of  debts  due  to  the  bank, 
Amount  of  debts  due  and  not  psid. 

31,917  04 

9,987  46 

10,000  00 

H.  Ex.  Doc.  107- 
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DOB  rmoH  TU  BilirK. 


Capital  nock 

BillB  in  ciraulation 

Net  profiu  on  hand 

Balances  due  to  other  banka 

Caiib  depoeited,  including  all 
whatK>ever  due  from  the  bank 
not  bearing  interest,  its  bills  in 
circulation,  profits  and  balances 
due  to  other  banks  excepted 

Cash  deposited  bearing  interest.... 


Total  amount  due  from  the  bank  . 


RBsovmcBs  or  tbb  bahk. 

Gold,  silver,  and  other  coined  met- 
als in  its  banking-house 

Realesute , 

Bills  of  banks  in  this  and  of  the 

oUier  N  e  w  England  States , 

Balances  due  from  other  banks . . . , 
Amount  of  all  debts  due,  Including 
notes,  bills  of  exchange,  and  all 
stocks  and  funded  debts  of  eveiy 
description,  excepting  the  bal- 
ances due  rrom  other  oanks . . . . , 


Total  amount  of  resources  of  bank . 


Rate  and  amount  of  dividends 
since  the  last  annual  return, 
with  dates , 


Amount  of  refterved  profits  at  the 
time  of  declaring  the  last  divi- 
dend  

Amount  of  debts  due  to  the  bank, 
secured  bv  a  pledge  on  its  stock 

Amount  of  debts  due  and  not  paid, 


and  considered  doubtful « 


#150,000  00 
47,609  00 
5,153  09 


30,Q49  3J 


#1,000,000  00 
170,554  00 
190,510  55 
103,900  33 


390,496  49 


939,501  35 


4,044  75 
10,304  74 

8,541  00 
3,979  09 


905,631  84 


9S,501  35 


April,  1857, 

4  per  cent., 

6,000  00 

October,  1857, 

3^  per  cent., 

5,950  00 


4,544  58 
5,700  00 


City. 


1,714,869  37 


90,339  19 
30,000  00 

35,536  00 
19,886  09 


1,599,086  S3 


1,714,859  37 


April,  18S7, 

3i  per  cant., 

35,000  00 

October,  1857, 

3|  per  cent., 

35,000  00 

100,637  39 


83,480  58 


Coianbian.    Bank  of  Com- 
merce. 


#750,000  00 

144,706  00 

54,389  09 

939  16 


938,419  19 
950,000  00 


#9,000,000  00 
956,547  00 
158,899  54 
461,617  70 


406,06T49 
65,500  00 


1,438,441  44 


79,879  98 


49,900  00 
38,969  61 


1,976,609  55 


1,438,441  44 


April,  1857, 

3|  per  cent., 

«,950  00 

October,  1857, 


3,349,554  73 


35,044  79 
10,639  76 

989,983  83 
148,656  98 


3,865,937  07 


3,349,554  73 


AprU,  1857, 

31  per  cenL, 

70,000  00 

October,  1857, 


34  per  cent.,     34  per  cent., 
96,950  00  70,000  00 


53,816  44 
9,500  00 


135,000  00 
50,148  17 
99,701  07 


Eagle. 


#700,000  00 
167,974  00 
88,946  35 
99,379  79 


499,616  36 
150,000  00 


1,690,916  43 


199,671  99 


150,331  00 
15,955  96 


1,396,858  95 


1,682,916  43 


April,  1857. 
4  per  cent., 

9i,QW  OO 

October,  1857, 

4  per  cent.. 

98,000  00 


86,519  13 
GOO  00 
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Elliot. 

Exchange. 

FaneuU  Hall. 

Freeman*8. 

Globe. 

DUB  FROM  THE  BARK. 

Canital  stock 

9600,000  00 
139,954  00 
39,697  91 
97,366  19 

168,683  35 

91,000,000  00 
311,771  00 
176,729  38 
184,078  65 

d79,568  37 

$500,000  00 

931,956  00 

51,444  96 

4,117  77 

956,878  33 

$400,000  00 
193,319  00 
56,555  49 
96,593  79 

156,970  19 

#1,006,000  00 
135,430  00 

Bills  in  circolBtion *.•• >••..•• 

Net  DrofltB  on  li&nd« ••>•  •■••  ■••••< 

106,979  06 

Balances  due  to  other  banks 

Cash  deposited,  including  all  suma 
whatsoever  due  from  the  bank 
not  bearing  interest,  its  bills  in 
circulation,  profits  and  balances 
due  to  other  banks  excepted  .... 

Cash  deoosited  bearins  interest. 

179,453  97 
373,194  63 

Total  amount  due  from  the  bank .. 

968,631  98 

9,059,140  40 

1,044,396  36 

833,36196 

1,884,986  65 

RBSOURCBS  OF  THE  BANK. 

Gold,  silver, and  other  coined  met- 
al? in  its  banking-houtie. ,.,,.... 

37,047  55 

40,998  69 

45,453  31 
60,000  00 

67,853  00 
33,305  96 

837,785  79 

19,786  49 

135,79193 

Real  estate 

Bills  of  banks  in  this  and  of  the 
other  New  England  SUtes 

Balances  due  from  other  banks... . 

Anaountof  all  debu  due,  including 
note0,  bills  of  exchange,  and  all 
Slocks  and  funded  debu  of  every 
description,  excepting  the  bal- 
ances dne  rrom  other  banks 

99,374  31 
15,050  73 

817,158  69 

948,808  33 
66.632  69 

1,696,310  76 

54,995  00 
45,178  97 

790,470  87 

141,904  00 
33,979  95 

1,584,087  77 

Total  amount  of  resources  of  bank 

968,63198 

9,058,140  40 

1,044,396  36 

833,361  96 

1,884,986  65 

Rate    and   amount  of  dividends 
since  the  last  annual  return, 
with  dates 

April,  1857, 

3i  per  cent., 

91,000  00 

October,  1857, 

3t  per  cent., 

91,000  00 

31,691  74 

April,  1857, 
5  per  cent., 

50,000  00 

October,  1857, 

4  per  cent., 

50,000  00 

157,170  79 
1,000  00 
1,750  88 

April,  1857, 

4  per  cent., 

30,000  00 

October,  1857, 

4  per  cent., 

90,000  00 

42,985  0 
16,000 

April,  1857, 

5  per  cent., 

90,000  00 

October,  1857, 

ta,ooooo 

5,000  00 
5,500  00 

April,  1857, 
4  per  cent., 

40,000  00 

October,  1857, 

4  per  cent., 

40,000  00 

196,979  06 
14,600  00 
98,000  00 

Amount  of  reserved  profits  at  the 
time  of  declaring  the  last  divi- 
dend..  

Amount  of  debts  due  to  the  bank, 
secured  by  a  pledge  on  its  stock. . 

Amount  of  debu  due  and  not  paid, 

1,340  91 
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BOSTON. 

Granite. 

Hamilton. 

ingOo. 

Maritei. 

Miisachnifni 

Sns  FROM  TBB  BANK. 

Capitnl  itoek 

#900,000  00 
131,871  00 
58,678  03 
71,643  85 

488,181  63 

#500,000  00 

119,638  00 

117,969  38 

4,376  06 

983,145  81 

#500,000  00 
121,397  00 
35,584  65 
35,166  89 

116,750  90 

#560,000  00 
114,399  00 
98,338  98 
140,990  48 

910,345  97 

#800,000  n 

130,849  00 
79,477  84 

Bilft  in  circulation 

Net  profltB  on  band .-...t. ...••*«« 

Balances  dae  to  other  banka 

Oaah  depoeited,incladinff  all  sums 
wbatMerer  due  from  tbe  bank 
not  bearing  interest,  its  bOls  in 
circulation,  profiu  and  balances 
due  to  otbor  banka  excepted  .... 

Cash  d^DOsited  bearinr  interest.  • . . 

11,309  87 
775,956:3 

Total  amount  due  ftom  the  bank.. 

1,644,368  51 

1,095,199  95 

798,838  47 

1,193,373  67 

1,796.893  44 

RsaoirmcBs  or  mm  bank. 
als  in  itt  baakins-bonse 

70,436  55 

61,188  70 

41,086  79 

'    33,405  95 

306,317  46 
75,6Wi4 

71,963  00 
18,396  Sv. 

1,394,403  34 

Real  estate 

BUla  of  banks  in  this  and  of  tbe 

Amount  of  all  debu  due,  including 
notes,  bllU  of  exchange,  and  aU 
stocks  and  Ainded  debta  of  every 
description,  exceptina  the  bal- 
ances due  from  other  banks 

199,008  00 
37,558  34 

1,417,371  69 

58,691  00 
13,43168 

891,887  03 

56,054  35 
7,780  30 

693,077  10 

139,706  41 
90,099  99 

930,930  73 

Total  amount  of  resources  of  bank 

1,644,368,51 

1,095,139  95 

798,838  47 

1,193,373  67 

1,796,893  44 

Rate  and  amount  of  dividends 
since  tbe  last  annual  retuni, 
witb  dates 

April,  1857, 

3^  per  cent., 

31,500  00 

October,  1857, 

3  per  cent., 

97,000  00 

48,000  00 
95,378  75 
31,957  68 

April,  1857, 

4  per  cent., 

do,  000  00 

October,  1857, 

101,000  00 

April,  1857, 

3(  per  cent., 

17,500  00 

Oetober,  1857, 

3  per  cent, 

15,000  00 

31,990  34 
40,356  75 
5,950  44 

April,  1857, 
5  per  cent., 

98,0  0  00 

October,  1857, 

5  per  cent., 

96,000  Ou 

88,785  68 

April,  1S57, 
31-5nr.  cv. 

95,600  tf) 

October,  ie27. 

3 1-5  pr.  ci., 

95,600  OU 

64,5S2  ''1 

Amount  of  reserved  profits  at  the 
time  of  declaring  the  last  divi- 
dend  .TT. 

Amount  wf  debts  due  to  tbe  bank, 
secured  bv  a  pledge  on  itt  stock. 

Amount  of  debts  due  and  not  paid, 
and  considered  doubtful 

750  00 

3,994  88 

8,979  80 

4,818  S3 
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BOSTOH. 

Maverick. 

i  Mechanics*,  j  Merchants'. 

National. 

DUE  FROX  THB  BA»X. 

Capitnlttoek 

Bills  in  circulation 

Net nroiittt on  hnnd •■•.•>••■««•■■■ 

#400,000  00 

153,195  00 

15,350  67 

1,141  93 

100,778  40 

•950,000  00 
89,186  00 
30,306  35 

417,759  00 
969,309  03 
496,999  04 

985,497  19 

#750,000  00 
181,691  00 
33,750  67 
51,516  93 

180,647  75 

56,516  55 
195,93159 

985,906  19 
44,453  15 

RaiBncMB  Anm  in  other  bnnks* >  >  • . . 

Ouh  dt>p<Mited.includinc  alUame 
wbauoever  due  from  the  bank 
not  bearing  interest,  iu  bUls  in 

d ue  t  o  other  banks  excepted   . . . 
tflsuh  rlc'nniiitcd  bfarinv  int*"*t 

99,895  87 

Total  amount  due  from  die  bank. . 

670,466  00 

459,388  99 

6,168,917  96 

1,197,605  65 

1,679,177  41 

REb  ODRCBS  or  THB  BANK. 

Gold,  RilTer.and  other  coined  Biet- 

als  in  iU  Danking-bouae . 

Real  estate  ••*■•>•••«•••••••••••• 

99,009  33 

19,935  89 
18,500  00 

9,806  00 
41,413  06 

383,643  97 

914,369  00 
390,000  00 

453,781  11 
77,80134 

5,039,965  81 

97,969  01 

133,678  79 
3a,6M)09 

89,191  00 
17,038  94 

1,406,739  45 

BUIs  of  banks  in  this  and  of  the 
other  New  England  States 

Balances  due  from  other  banks. . . . 

Amount  of  all  debts  due,  indudina 
notes,  bills  of  exchange,  and  all 
stocks  and  funded  debu  of  every 

ances  due  flrom  other  banks 

656  00 

55,435  45 

584,375  99 

77,936  98 
10,791  34 

1,061,503  09 

Total  amount  of  resources  of  bank. 

670,466  00 

459,368  99 

6,168,917  96 

1,197,605  65 

1,679,177  41 

Rate   and   amount  of  dividends 
Mince   the   last  annual  ratura, 
with  dates 

April,  1857, 

3  per  cent. 

19,000  00 

Oct,  1857, 

3|  percent, 

14,000  00 

13,389  69 
19,890  00 
1,500  58 

April,  1857, 

4  per  cent, 

10,000  00 

Oct.,  1857, 

4  per  cent., 

10,000  OJ 

94,900  00 

750  00 

3,075  49 

April,  1857, 

31  per  cent.,- 

140,000  00 

Oct.,  1857, 

999,359  69 

65,175  00 

5,903  98 

April,  1857, 

3^  percent-, 

Sb,9S0  00 

Oct,  1857, 

31,066  61 
10,000  00 

April,  1857, 
4  per  cent.. 
40,000  00 
Oct,  1857, 
4  per  cent. 
40,000  06 

40,696  09 
3,000  00 
9,609  10 

Amount  of  reserved  proflu  at  the 
time  of  deelaring  the  last  divi- 
dend  

Amount  of  debU  due  to  the  bank, 

secured  by  a  pledge  on  its  stock. 

Amount  of  debu  due  and  not  paid, 
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BOSTOK. 

North. 

Bank  of  North 
America. 

Shawmnt. 

Shoe  A  Leather 
Dealers'. 

State. 

DUE   rROM  TBI  BilNK. 

Capital  stock , 

#750,000  00 
136,386  00 
29,425  36 
21,506  50 

376,130  50 

#750,000  00 
183,376  00 
42,935  25 
44,849  90 

175,658  89 

#750,000  00 
134.580  00 
47,711  76 
40,538  76 

190,777  13 

$1,000,000  00 
179,741  00 
130,554  96 
130,871  03 

999,095  33 

SI.  900.  COO  W 

Bills  in  circulation 

Net  profits  on  hand .*••. 

2^461  50 

Gash  deposited,  including  all  sums 
whatsoever  due  from  the  bank 
not  bearing  interest,  its  bills  in 
circulaiion,  profits  and  balances 
dae  to  other  banks  excepted.... 

Cash  deposited  bearing  interest.... 

45,274  64 
m934  22 

Total  amount  due  ftom  the  bank. . 

1,913,448  36 

1,196,190  04 

1,163,607  65 

1,670,961  69 

3,116,914  31 

BBSOraCES   OK  THE  BANK. 

Gold,  silver,  and  other  coined  met- 
als in  its  banking-house .  • 

46,726  83 

29,350  93 

98,983  17 

48,894  06 
40,000  00 

109,199  61 
64,930  74 

1,414,377  19 

158.964  54 

Real  estate 

Bills  of  banks  in  this  and  of  the 
other  New  England  SUtes 

Balances  due  from  other  banks... 

Amount  of  all  debts  due,  includina 
notes,  bills  of  exchange,  and  all 
stocks  and  Ainded  debts  of  every 
description,  excepting  the  bal- 
ances due  rrom  other  banks 

76,404  00 
29,480  18 

1,060,837  35 

37,056  06 
71,651  16 

1,065,061  95 

84,707  00 
15,956  99 

1,034,660  49 

laars 

58,4:0  «l 
9,7».fi9T^ 

Total  amount  of  resources  of  bank. 

1,913,448  36 

1,196,190  04 

1,163,607  65 

1,670,961  62 

3,116.914  3: 

Bate   and   amount  of  dividends 
since   the  last   aanual  return, 
with  dates •... 

April,  1857, 

3^  per  cent., 

96,950  00 

October,  1857, 

96,199  10 
9,547  58 

April,  1857, 

3i  per  cent., 

56,250  00 

October,  1857, 

3^  per  cent.. 

£,250  oi 

46,190  91 
7,900  00 
9,500  00 

April,  1857, 

4  per  cent., 

§0,000  00 

Oct  ol>ei,  1857, 

35,409  40 
8,500  00 
10,600  00 

April,  1857, 

4|  per  cent., 

45,000  00 

October,  1857, 

4^  per  cent. . 

45,000  od 

110,000  00 
1,170  00 

April.  l?r, 
October,  Iv, 

975. 3:^(4 

Amount  of  reserved  profits  at  the 
time  of  declaring  the  last  divi- 
dend  

Amount  of  debts  due  to  the  bank, 
secured  bv  a  pledge  on  its  stock. 

Amount  of  debtt  due  and  not  paid, 
and  considered  doubtAil 

10,W« 

• 

1       _ 

'  Charged  to  profit  and  tots  aceonnt. 
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BOSTOlf. 

SuflUk. 

Traders'. 

Tremont. 

Union. 

Washington. 

DUB   rROM   TR^BAHK. 

Otpltalatock 

BilU  in  circulation 

Net  profits  on  bnnd 

$1,000,000  00 
558,348  00 
948,798  96 
609,348  49 

1,977,803  07 

9600,000  00 
84,199  00 
38,tt95  51 
53,303  45 

161,151  91 
110,000  00 

f  1,950,000  00 

977,936  00 

96,840  59 

997,645  93 

470,717  71 

#1,000,000  00 
154,131  00 
191,950  00 
50,018  56 

450,613  58 

#750,000  00 

916,298  00 

85,297  30 

Balances  dne  to  other  banks 

whatsoever  dne  fh>in  the  bank 
not  bearing  interest,  its  bills  in 
circulation,  proflu  and  balances 
due  to  other  banks  excepted .... 

7,838  79 

991,300  75 
18,955  17 

Total  amount  due  from  the  bank. . 

3,747,998  59 

1,017,609  17 

9,909,639  46 

1,776  019  14 

1,368,919  94 

REAOURCBB  OF  THB  BANK. 

Gold,  stirer.  and  other  coined  met- 
als in  its  Dankins-hOQse 

308,439  95 
190,000  00 

318,8^3  00 
1,590,909  53 

1,479,753  04 

91,199  34 

44,549  26 

919,756  00 
83,605  89 

9,044,798  31 

96,103  09 

71,437  18 

....•• 

Bills  Of  banks  in  this  and  of  the 
Other  New  England  Sutes 

Balances  due  from  other  banks. . . . 

Amount  of  all  debts  due,  including 
notes,  bills  of  exchange,  and  all 
stocks  and  Aiaded  debu  of  every 
description.  ezeepUng  the  bal- 
ances due  from  other  banks 

36,799  00 
38,914  56 

956,836  97 

116,911  60 
60,591  79 

1,579,475  73 

79,158  00 
21,330  10 

1,197,000  66 

3,747,998  59 

1,047,609  17 

9,309,630  46 

1,776,019  14 

1,368,919  94 

Rate   and  amount  of  dividends 
since  the   last   annual  return, 
with  dates 

April,  1857, 
5  per  cent , 

50,000  00 

October,  1857, 

5  per  cent, 

50,000  00 

951,391  60 
9,500  00 
9,710  00 

April,  1857, 

3|  per  cent.. 

Sl,000  0(i 

October,  1857, 

34  per  cent., 

91,000  00 

98,987  75 
8,500  00 
15,600  00 

April,  1857, 
4  per  eeot., 

50,000  00 

October,  1857, 

4  per  cent., 

50,000  00 

94,394  98 

April,  1857, 

4  per  cent., 

40,000  00 

October,  1857, 

'jS,'(So"5» 

t 114,071  40 
9,945  00 
14,900  00 

April,  1857, 

Amount  of  reserved  proflta  at  the 
time  of  declaring  the  last  divi- 
dend  rr 

October,  1857, 
73,400  00 

Amount  of  debts  due  to  the  bank, 
secured  by  a  pledge  on  iu  stock. 

Amount  of  debu  due  and  net  paid, 
and  conaideied  doubtful 

3,460  00 
8,000  00 

9,000  00 

*  Real  estate  not  valued  on  the  books  of  the  bank, 
t  Interest  received,  but  not  earned,  is  included  in  **  net  profits  on  hand,''  and  in  "  reserved  profits." 
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CONDITIOK  OF  THE  BANES 


BOSTOB. 

CBBI3BA. 

ANOOVBK. 

BBVBKLT. 

Webster. 

Tradesman's. 

BaasBiver. 

Bevedj. 

DOB  rmOK  TBB  BA.IVK. 

Oepiulttock 

§1,500,000  00 
%'l86  00 
109,661  77 
199,861  06 

419,606  76 
909,337  44 

#150,000  00 
34,099  00 
15,357  10 
92,070  99 

31,169  34 
9,630  58 

#950,000  00 
80,919  00 
98,906  05 

#100,000  00 
46,579  00 
8,948  98 
9,906  69 

90,785  97 

#195,000  00 

71,439  00 

5,499  67 

1,640  41 

98,484  56 

Btlla  in  circulation 

Net  profits  on  bend ..••. 

Balancea  dae  to  otber  banks 

Oaeh  depoeited.inclnding  aU  rami 
whatsoever  eue  ftom  the  bank 
not  bearing  interest,  itt  bills  in 
eircttlation,  proflu  and  balances 
due  to  other  banks  excepted .... 

17,694  80 
9,809  50 

Total  amoont  due  ftom  the  bank . . 

9,840,656  05 

955,319  94 

395,554  53 

170,309  87 

931,993  66 

•  BBSODBCBB   OF  TBB  BARK. 

Gold,  lUver,  and  other  coined  me^ 

alsiniis  banktnf-house 

Real  estate  ■.•.....•••  •••....... 

89,793  98 

8,758  97 

6,791  60 
5,000  00 

9,381  00 
16,438  96 

364,943  67 

9,879  31 
5,378  85 

5,755  50 
19,697  48 

]Si,668  73 

4,948  41 

BUIs  of  banks  in  this  and  of  the 
other  New  Bnfland  States 

Amount  of  all  debudtte,tnelndin| 
notes,  bills  of  exchange,  and  all 
stocks  and  Hinded  debts  of  erery 
description,  excepting  the  bal- 
ances due  ftom  other  banks 

991,666  00 
49,799  48 

9,486,466  99 

9,406  86 
5,943  35 

931,910  76 

774  61 
195  41 

996,9n93 

9,840,656  05 

955,319  94 

305,554  53 

179,309  87 

931,993  66 

Bate  and  auount  of  dividends 
since  the  iMt  annual  return, 
with  dates,. 

April,  1857, 

October,  1857, 

3|  per  cent.. 

59,500  o6 

75,710  39 

April,  1857, 

October,  1857, 

4  per  cent., 

6,000  00 

15,357  10 
14,500  00 

April,  1857, 

^'?:7s-& 

October,  1857, 

98,051  11 
5,560  00 
9,746  99 

No  dividend. 

1,654  75 

7,300  00 

•  13,014  94 

April,  1857, 

October,  1857, 
4,375  00 

9,695  17 
1,150  00 

Amount  of  reserved  profits  at  the 
.    time  of  delaring  the  last  divi- 
dend.....  

Amount  of  debtt  due  to  the  bank, 

secured  by  a  pledge  on  its  stock. 

Amount  of  debts  due  and  not  paid. 
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DAMVBIS. 

■OUTM  OAMVBKS. 

GLOUCBSTBE. 

Village. 

Daovers. 

Warren. 

Bank  of  Oape 
Ann. 

DCB  rmOH  IBB  BAMK. 

OepitBl  etock 

f900,000  00 
70,895  00 
lfS&55  08 
2,041  57 

94,369  04 
15,000  00 

#150,000  00 

ea,'i98  00 

37,464  14 
1,885  58 

11,819  59 
90,000  00 

#950,000  00 

95.040  50 

95,933  56 

343  96 

30,848  57 
19,075  55 

$150,000  00 
71,815  00 
9,886  96 

#300,000  00 

107,617  00 

17,678  99 

986  85 

BilU  In  ciicaUtloB 

Net  nrofite  on  hand ..,, , t * . . . 

Belancec  due  to  other  tMuilu.  ••.... 

whatsoever  dae  from  the  b«Bk 

circnlatlon,  profltt  and  balaacee 

due  to  other  banks  excepted  .... 

Caeh  deposited  bearing inurest.... 

99,603  95 

56,449  33 

Total  amount  due  from  the  bank.. 

340,860  60 

973,360  31 

499,14148 

954,305  91 

489,031  47 

KBSUCRCU  or  THB  BA.MK. 

ala  in  its  bankinf-house 

Real  eMate 

BiU«  of  bankt  in  this  and  of  the 
other  New  England  Sutes 

Balances  due  from  other  banks. . .. 

Amount  of  all  debts  due,  including 
notes,  bills  of  exchange,  and  all 
stocks  and  Aiaded  debts  of  every 
deKription.  excepting  the  bal- 
ances due  from  other  banks 

5,399  04 
17,789  69 

7,866  09 
33,054  05 

976,898  89 

4.798  46 
1,500  00 

9,536  53 
8,977  34 

948,617  98 

7,916  63 
9,960  08 

8,815  70 
99,173  64 

363,995  43 

5,616  39 
6,08105 

600  00 
9,584  34 

939,494  90 

7,318  19 
9,000  00 

5,8«91 
13,899  50 

446,041  48 

Total  amount  of  resources  of  bauk. 

340,860  69 

973,360  31 

499,141  48 

954,305  91 

488,03147 

Rate   and   amount  of  dividends 
since  the  last  annual  return, 
with  dateB 

April,  1857, 
4  per  cent, 

7,000  00 
Oct.,   1857, 
^  per  cent. 

^,000  oi 

17,099  09 

April,  1857, 

3|  per  cent.. 

7,350  od 

Oct,    1857, 

99,917  74 

Oct,   1856, 
4  per  eent, 

8,000  00 
April,  1857, 
4  per  eent., 

8,000  00 
Oct,   1857, 

8,000  00 

9  moe.  int.  on 

50,000  00 

500  00 

95,395  94 

April,  1857, 
3^  per  cent. 
7,950  6* 
Oet,   1857, 
34  per  cent., 
7,950  0< 

3,139  57 
16,095  00 

April,  1857, 
Oct.,  18S7, 

18,313  09 
5,098  00 

Amount  of  reserved  proflu  at  the 
time  of  declaring  the  last  divi- 
dend   .;. 

Amount  of  debts  due  to  the  bank. 
Amount  of  debu  due  and  not  paid. 

1,903  00 

5,000  00 
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CONDITION  OF  THE  BANKS 

D. — Cbndition  of  the  bank$  in  MauaduuetU — Continued. 


RATBEHILL. 

LAWEKXCB. 

Essex. 

Uavertiill. 

Merrimack. 

Union. 

Bay  State. 

DUE   KROM  THK  BAHE. 

Capital  Stock 

$100,000  00 
37;458  00 
3,006  91 
4,  lie  99 

12,193  88 
10,  OW)  00 

1900,000  00 

66,725  00 

93,548  71 

991  81 

17,13S  47 
8,000  00 

#180,000  00 

50,387  00 

29.187  05 

8,713  35 

17,M3  64 
20,000  00 

$900,000  00 
53,658  00 
94,753  94 

$900.000  00 
169.763  00 

BilM  in  circulation 

Net  profitfl  on  hand 

59.44/8  56 

BaJancea  due  to  other  banks  ..... 

9.195  96 

Cash  deposited,  including  all  sums 
whatsoever  due  from  the  bank 
not  bearing  interest,  its  bills  in 
circulation,  profits  and  balances 
due  to  other  banks  excepted  .... 

Cash  deposited  bearing  interest ... 

17,538  32 

47, 3M  96 

Total  amount  due  from  the  bank... 

166,781  78 

315,638  99 

998,611  04 

995,950  96 

771,699  46 

EESOUECBS   or  TMK   BANE. 

Gold,  silver,  and  other  coiaed  met- 
als in  itt  banking-house 

1,910  91 
8,500  00 

9.401  00 
4,435  07 

149,935  46 

4,065  85 
5,000  00 

9,196  54 
7,566  55 

996,860  05 

3,708  18 
9,000  00 

801  00 
16,899  10 

975,909  76 

9,857  67 
3,000  00 

9,035  00 
13,740  19 

967,317  40 

9,538  98 

Real  estate... 

90,000  00 

Bills  of  banks  in  this  and  of  the 
other  New  England  Butea 

Balances  due  from  other  banks.. .. 

Amount  of  all  debts  due,  inclndinc 
notes,  bills  of  exchange,  and  all 
stocks  and  funded  debts  of  every 
description,  excepting  the  bal- 
ances due  aom  other  banks 

3,495  06 
31,713  97 

706,014  47 

166,781  76 

315,638  99 

998,611  04 

995,950  96 

771,699  48 

Rate   and  amount  of  dividends 
since   the  last   annual  return, 
witbdates 

Amount  of  reaerved  profluatthe 
time  of  declaring  tbo  last  divi- 
dend  

April,  1857, 
4  per  cent., 

4,000  00 
Oct.,    1857, 
4  per  cent.. 

4,000  00 

9,500  00 

April,  1857, 

U  per  cent., 

^750  00 

Oct.,    1857, 

4  per  cent. 

on  old  stock, 

6,000  00 

9  per  cent. 

on  new  stock, 

fbr  3  months, 

1,000  00 

93,000  00 
50  00 

April.  1857, 

7,900  00 
Oct.,    1857, 
4  per  cent.. 

7,900  00 

91,900  00 
1,300  00 

April,  1857, 

5  per  cent, 

7,500  00 

Oeu,   1657, 

4i  per  cent, 

on  old  stock. 

6,750  00 

9  per  ct.  on 

50,000  00 

new  stock, 

1,000  00 

94,946  79 

AprU.  1657, 
Oct,   1857, 

97,397  §7 

Amount  of  debts  due  to  the  bank, 

secured  bv  a  pledge  on  iu  stock. 

Amount  of  debts  due  and  not  paid, 

flOOOO 
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LAWEBNCB. 


Pemberton. 


I MAEBLBMBAO. 


City. 


Laigbton.     Lynn  Mechan- 

I  iC8\ 


Onnd  Bank. 


9UB  rmOM  THE  BAXK. 


CapitalRtock $100,000  00 


BUla  in  circulation 

Net  profits  on  band 

Balances  due  to  other  banks 

Cash  depocited,  including  all  sums 
wbataoever  due  from  the  bank 
not  bearing  interest)  its  bills  in 
circulation,  profits  and  balances 
doe  to  other  banks  excepted  .... 

Cash  deposited  bearing  interest  . . , 


Toul  amount  due  from  the  bank. 


RBSODUCBS  or  THB  BAXK. 

Child,  silver,  and  other  coined  met- 
als in  its  banking-lioase....  .... 

Real  estate 

Bills  of  bulks  in  this  and  of  the 
other  New  England  Sutes 

Balances  due  firom  other  banks. . . . 

Amount  of  all  debts  due, including 
notes,  bills  of  exchange,  and  all 
stocks  and  fUnded  debts  of  every 
description,  excepting  the  bal- 
ances due  nrom  other  banks 


5L,U37  00 
"^,860  61 


14,584  49 


#100,000  00 

67,017  00 

3,498  65 

1,331  74 


15,748  39 


$900,000  00  1943,880  00  #100,000  00 

39,165  00  95,830  00  59,667  00 

13,587  94  i  33,386  13  8,295  35 

31,206  39  '  8,587  40 


96,339  99 


174,189  03 


187,505  78 


310,300  48 


3,439  10 
10,915  69 

3,875  00 
94,586  94 


131,379  30 


4,918  36 


5,004  79 


3,760  80 
16,870  50 


169,746  19 


3,447  91 
19,786  73 


989,079  05 


Total  amount  of  resources  of  bank  .1      174, 189  03 


Bate  and  amount  of  dividends 
since  the  last  annual  return, 
with  dates 


187,505  78 


310,300  48 


Amount  of  reserved  profits  at  the 
time  of  declaring  the  last  divi< 


Amount  of  debts  doe  to  the  bank, 
secured  bv  a  pledge  on  iu  stock. 

Amount  of  debts  doe  and  not  paid, 
and  considered  doubtful 


April,  18^7, 
4  per  cent. 

4,000  00 

October,  1857, 

4  per  cent. 

4,600  00 


6,608  99 
180  00 


April,  1857, 

3|  per  cent, 

3,500  00 

October,  1857, 

4  per  cent., 

4,000  00 


3,097  39 
9,100  00 


April,  1857, 

4  per  cent, 

8,000  00 


19,481  09 
5,700  00 
9,000  00 


68,981  75 
*9,900  00 


31,847  73 


458,754  98 


7,981  66 
19,000  00 

3,133  00 
41,969  56 


399,677  19 


199,810  08 


6.830  16 
8,790  OO 

1.193  00 

90,984  85 


169,799  07 


458,754  98 


199,810  08 


April,  1857,  ;      April,  1857^ 

5  per  cent,  i     3|  per  cent, 

10,000  00  '  3.500  00 

October,  1857,     October,  1857, 

'  '         3^  per  cent, 


5  per  cent, 
10,000  00 


39,939  85 
19,738  00 


3,500  00 

8,199  14 
5,163  13 


>  By  Lynn  Institution  for  Savings. 
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CONDITION   OF  THE  BANES 

D. — OnyMon  qf  the  bankt  in  MataaehuteUt—Contitiued, 


MAHBLBBBAD. 

MBTHUBN. 

NBWBDmTPOET. 

Marblefaead. 

Spicket  Falls. 

Mechanics*. 

Mercbanta'. 

Ocean. 

DUB   rBOM  THB  BANK. 

Capiul  Mock 

#190,000  00 

60;899  00 

7,003  81 

583  95 

16,963  10 

$100,000  00 

38,455  00 

9,917  43 

9,011  78 

7,979  00 

$900,000  00 

75,677  00 

93,516  74 

4,850  88 

46,993  13 

9910,000  00 

48,353  00 

4,579  04 

3,361  30 

95,959  06 

#156,000  00 

I06^a»oo 

Net  profits  on  hand 

91,1106  17 

Cub  deposited,  including  all  sumt 
whatsoever  due  from  the  bank 
not  bearing  interest,  itt  bilU  in 
circulation,  proflu  and  balancct 
due  to  other  banka  excepted  .... 

Caab  deposited  bearing  interest.  • . . 

89,8^83 
757  fl 

Total  amount  due  from  the  bank.. 

906,449  11 

158,363  30 

349,337  75 

999,939  00 

360,983  33 

BBSODBCBB  OF  THB  BAMS. 

Gold,  siver,  and  other  coined  met- 
als in  its  banking-house 

8,038  89 
6,333  33 

1,53100 
18,803  95 

170,734  90 

3,519  50 

6,683  16 
4,500  06 

1,995  00 
94,661  34 

319,188  95 

7,036  30 
4,500  00 

705  00 
4,195  87 

974,889  89 

10,993  « 

Heal  estate  ...•.."......•.•....... 

9,590  •» 

1,767  38 

51,891  3S 

904,548  54 

BiHs  of  baaka  in  this  and  of  the 
other  New  England  States 

Amount  of  all  debts  due,  including 
notes,  bills  of  exchange,  and  all 
stocks  and  funded  debts  of  every 
description,  excepting  the  bal- 
ances due  from  other  banks 

9,011  00 
6,403  88 

146,435  09 

Total  amount  of  resources  of  bank. 

905,449  16 

158,363  30 

340,337  75 

999,939  00 

360,933  9 

Rate   and   amount  of  dividends 
since   the   last  annual  return, 
with  dates.... 

April,  1857, 

34  per  cent., 

4,900  00 

October,  1857, 

3k  per  cent., 

7,900  od 

6,950  06 
4,895  00 
9,763  37 

AprU,  1857, 
4  per  cent., 

4,000  00 

Oelober,1857, 

4  per  cent., 

4,000  od 

9,909  17 

April,  1857, 

4  per  cent., 

8,000  00 

October,  1857, 

91,666  34 
1,505  00 

April,  1857, 
3  per  cent., 

1^300  00 

October,  1857, 

3  per  cent.. 

^300  0(! 

5,158  30 
1,990  00 
1,600  00 

January,  1857, 

extra  div., 

10  per  ceau 

15,000  00 

April,  1857, 

&per  eeDU 

7,500  00 

October.  1657, 

5  per  eeni., 

7,508  00 

90,0m  U 

Amount  of  reserved  profits  at  the 
time  of  declaring  the  last  divi- 
dend * 

Amount  of  debu  due  to  the  bank, 

secured  bv  a  pledge  on  ita  stock. 

Amount  of  debu  due  and  not  paid. 
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moCKPOBT. 

t 

SALBB. 

RMkpoft. 

Asiatic. 

Commercial. 

Exchange. 

MereaaUle. 

DOB  FROM  TUB  BARK. 

OnpitBl  etoek 

BUI*  in  cirenlation 

Net  profiu  on  hand 

#160,000  00 
99,196  00 
6,938)8 

#315,000  00 
74,603  00 
94,583  07 
17,374  97 

77,856  14 

#900,000  00 
71,161  00 
99,598  18 
10,768  85 

80,791  33 
90,000  00 

#900,000  00 
74,716  00 
13,359  80 
9,393  94 

37,776  56 
13,000  00 

#900,000  00 
44.949  00 
91 ; 130  10 

whataoever  due  ftom  the  bank 
not  bearing  interest,  its  bills  in 
ctrculaUon,  prefits  and  balances 
due  to  other  banks  excepted  .... 
r<a.ii  dai^itrfl  hrarinrlntrrctit.... 

36,886  39 

55,3^8  64 

Total  amooBt  doe  from  the  bank . . 

985,191  50 

600,417  38 

414,969  36 

341,930  30 

391,467  74 

EBBOUBCBS  OF  THB  BABI. 

alsinhsbBBking-hooae 

Real  estate* ••••■••^••••»**.  ..*•«> 

5,996  89 

6,175  60 
94,954  01 

8,648  53 

99,909  34 

448,136  00 

4,336  97 
7,960  00 

5,879  13 
10,389  18 

386,400  78 

3,843  49 

3,000  00 

3,513  48 
17,407  37 

313,475  03 

4,993  10 
5,000  00 

Bills  of  banks  in  this  and  of  the 

Balances  due  fron  other  bank 

Amount  of  all  debts  doe,  including 
notes,  bills  of  exchange,  and  all 

description,  excepting  the  bal. 
ances  due  from  other  banks 

3,307  00 
93,835  88 

998,661  80 

4,500  00 
9,930  98 

907,813  66 

Total  amount  of  reeoorees  of  bank. 

985,191  50 

500,417  38 

414,969  86 

341,930  30 

391,467  74 

Bate   and  amoiut  of  dividends 
since  the  last  annual  return, 
witti dales  ... 

April,  1857, 

4  per  cent., 

6,000  00 

Ocu,  1857, 

10,547  48 
7,367  00 

April,  1857, 
41  per  cent., 

>4aoo6 

Oct.,  1857, 

4  per  cent., 

on  old  stock. 

8,400  00 

1|  per  cent. 

on  new, 

1,575  00 

19,561  35 

7,400  00 

900  00 

April,  1857, 
4  per  cent., 
^010  00 
Oct.,  1857, 
4  per  cent , 
8,010  OU 

99,974  87 
1,300  00 
1,900  00 

April,  1857, 

89^/3?:^ 

1,500  ai 

Ocu,  1857, 

3  per  cent., 

89  per  share, 

6,000  00 

19,875  69 

Oct.,  1857, 

AnooDt  of  reserred  piofita  at  the 
time  of  declaring  the  last  dlTi- 
dead 71; 

3  per  cent., 
6,000  00 

91,979  34 

Amount  of  debts  due  to  the  bank, 

secured  by  a  pledge  on  itt  stock. 

Amount  of  debts  due  and  not  paid, 

675  00 

900  95 

18,500  00 
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SA.LBM. 

• 

BAUtBtTRT. 

BRieBTOS. 

Merchants'. 

ftaumkeag. 

Salem. 

Powow  River. 

Biicfaion. 

DUB  FROM  THB  BA.HK. 

Capital  Stock 

Bills  in  circulation 

Net  profits  on  hand 

9900,000  00 

77,990  00 

15,465  79 

930  88 

47,476  04 
51,504  79 

$500,000  00 

^99,016  00 

40,071  46 

1,169  50 

163.766  80 
97,094  33 

f95i,000  00 

^9,498  00 

3,436  00 

683  79 

99,179  44 

#100,000  00 
76,994  00 
14,060  51 

1950,000  00 

130,110  00 

9.443:0 

Balances  due  to  other  banks.*.... 

9.79127 

Cash  deposited,  including  all  sums 
whatsoever  due  from  the  bank 
not  bearing  interest,  its  bills  in 
circulation,  profits  and  balances 
due  to  other  banks  excepted  .... 

Cash  deposited  bearing  interest.... 

19,803  68 
7,400  00 

50,5:9  19 

Total  amount  due  from  the  bank. . 

• 

399,667  43 

861,048  09 

369,797  16 

917,488  19 

449,tt316 

RBSOnRCBS  or  THE  BaXK. 

Gold,  silver,  and  other  coined  m«t- 
ti]H  ill  it4  banking-house. 

4,691  94 

15,939  69 
4,365  00 

9,769  94 
49,564  40 

796,109  76 

9,967  43 
4,377  97 

960  00 
1,956  48 

399,465  98 

6,060  IS 
4,900  00 

561  00 
37,484  49 

168,489  55 

6.940  n 

Real  entate 

5.U0U  i<0 

Bills  of  banks  in  this  and  of  the 
other  New  England  Butes 

BJilances  due  from  other  banks.... 

Amount  of  all  debts  duo,  including 
notes,  bills  of  exchange,  and  all 
stocks  and  Ainded  debts  of  every 
description,  excepting  the  bal- 
ances due  n-om  other  banks 

1,389  78 
13,440  80 

374,144  91 

11.^  i 

4U,m:« 

Total  amount  of  resources  of  bank. 

399,667  43 

661,048  09 

369,797  16 

917,488  19 

443.9S31I 

Rate    and    amount  of  dividends 
since    the   laat   annual  return, 
with  dates 

April,  1857, 
3  per  cent., 

6,000  OU 
Oct.,  1857, 
3  per  cent.. 

6,00000 

14,369  91 

600  00 

13,480  97 

April,  1857, 

3^  per  cent., 

17,500  S 

Oet.,  1857, 

3^  per  cent-, 

17,500  00 

37,969  93 
5,500  00 
9,000  00 

Oct.,  1857, 

3  per  cent., 

7,500  Ou 

3,399  49 
5,258  00 
15,000  00 

April,  1857, 
5  per  cent., 

5,000  00 
Oct.,  1857, 
5  per  cent., 

5,000  00 

13,684  49 

Apnl.l-r. 

Oct.,  1«' 
4  percfit- 

10,IH»1« 

8,906  0(1 

7,«0* 

600  01 

Amount  of  reserved  profits  at  the 
time  of  declaring  the  last  divi- 
dend  

Amount  of  debu  due  to  the  bank, 
secured  by  a  pledge  on  iu  stock. 

Amount  of  debu  due  and  not  paid, 
and  considered  doubtful 

1,405  15 
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BRIBHTOlf. 

'                        CAMBBXDOB. 

Btigbton  Mar. 
ket. 

Cambridge. 

Cambridge 
City. 

Cambridge 
Market. 

Charies  River. 

DCS  FROM  THB  BANK. 

Cftpital  stock ..•.•...•••>••*• 

$250,000  00 

158.851  00 

8,546  44 

#100,000  00 
45,090  00 
14,706  55 

$100,000  00 

54,703  00 

6,605  47 

537  50 

88,779  57 

$150,000  00 
57,769  00 
6,366  71 

$100,000  00 
44,141  00 

Bills  in  circulfttion......  .••■«■•■•• 

Net  protits  on  hBnd.  •..«. ••«. 

10,874  09 

Cvh  de[)OBited,  including  all  sums 
whai-oever  due  irom  the  bank 
not  bearing  interest,  its  bills  in 
circulation,  profits  and  balances 
due  to  other  banks  excepted 

69,845  81 

94,019  76 
•10,000  00 

15,149  00 

33,418  96 

Total  amount  due  from  the  bank. . 

481,943  95 

193,809  31 

950,618  54 

990,970  71 

188,433  35 

RE!>ouRCBa  er  thb  bakk. 

Gold,  cilver,  and  other  coined  met- 
hIh  in  it4  bankinff-house ■, 

13,100  30 

8,970  98 

8,339  50 
49,906  89 

408,694  35 

11,451  94 
6,000  00 

9,266  50 

14,080  99 

160,010  58 

7,913  53 

7,395  33 
4,800  00 

1,366  55 
11,834  61 

903,874  92 

5,539  96 

Real  estate. 

Bills  of  banks  in  this  and  of  the 
other  N*« w  England  States 

Balances  due  from  other  banks.. . . 

Amount  of  all  debts  due,  including 
note-,  bills  of  exchange,  and  all 
stocks  and  funded  debtn  of  every 
dei^criptlon.  excepting  the  bal- 
ances due  rrom  other  banks 

1,770  00 
71,879  03 

169,069  98 

63  00 
11,999  88 

170,908  91 

Total  amount  of  reioarcct  of  bank. 

481,243  95 

193,809  31 

950,618  54 

999,970  71 

188,433  35 

Rate    and   amount  of  dividends 
since   the   last  annual   return, 
with  dates......  ........•• 

April,  1857, 

5  per  cent,  on 

900,000  00 

10,000  00 

Oct.,  1857, 

41  per  ct.  on 

2(K),000  00 

for  6  months, 

9,000  00 

9i  per  ct.  on 

50,000  00 

3  months, 

1,195  00 

9,647  33 
19,100  00 
1,399  63 

April,  1857, 

44  per  cent., 

^1, 500  00 

Oct.,  18S7, 
4  per  cent., 

4,000  00 

14,949  44 
6,500  00 

April,  1857, 

4  per  cent., 

4,000  00 

Oct.,  1857, 

4  per  cent., 

4,000  00 

4,699  43 
3,950  00 

April,  1857, 

4  per  cent., 

6,000  00 

Oct.,  1857, 

3  per  cent., 

4,500  00 

6,400  00 
13,600  00 
1,800  00 

April,  1857, 

3  per  cent., 

3,000  00 

Oct.,  1857, 

3  per  cent., 

1,000  o6 

11,367  53 
9,250  00 
6,000  00 

Amount  of  reserved  profiu  at  the 
time  of  declaring  the  last  divi- 
dend  ; 

Amount  of  debts  due  to  the  bank, 
secured  by  a  pledge  on  its  stock. 

Amount  of  debts  due  and  not  paid, 
and  considered  dovbtfiil. 

*  Cambridgeport  Savings  Bank. 
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DDK  FBOH  THE  BAMS. 


Capital  ftock.... 

liills  in  circulmtion 

Net  profits  on  band 

Balancet  due  to  other  banks 

tjash  deposited,  including  alliums 
whatsoever  due  from  the  bank 
not  bearing  interest,  its  bills  in 
circulation,  profits  and  balances 
due  to  other  banks  excepud 

Casb  deposited  bearing  interest.... 


CA.HBB1DGB. 


CHAELKSTOWM. 


Ltehmere.      Bunker  Hill. 


#100.000  00  fdOO,000  00 
66,311  00  160,158  00 
6,586  36  '        41,896  09 


Total  amount  due  from  the  bank.. . 


EEaOURCBS  or  THB  BAKI. 

CK>ld,  silver,  and  other  coined  met- 
als in  its  banking-bouse 

RealesUte 

Bills  of  banks  in  this  and  of  the 
other  New  England  States 

Balances  due  from  other  banks. . . . 

Amount  of  all  debts  due,  including 
notes,  bills  of  exchange,  and  all 
stocks  and  funded  debu  of  every 
description,  excepting  the  bal- 
ances doe  irom  other  banks 


Total  amount  of  resources  of  bank, 


Rnte  and  amount  of  dividends 
since  the  last  annual  return, 
with  dates 


Amount  of  reserved  profits  at  the 
time  of  declaring  the  last  divi- 
dend  

Amount  of  debts  doe  to  the  banks, 
secured  by  a  pledge  on  its  stock. 

Amount  of  debts  due  and  not  paid, 
and  considered  doubtAil 


54,875  15  I      S18,064  44 


1 

999,679  51  |      714,048  47 


33,469  93  | 


9,096  94  , 

19,867  48  ; 


174,978  16 


I 


»,67S  51 


41,994  54 

94,000  00 

9,315  00 
111,365  39 


588,073  61 


714,048  47 


I 


Oct.,  1856, 
4  per  cent., 

4,000  00 
April,  1857, 
4  per  cent., 

4,000  00  ' 
Oct.,  1857,  I 
4  percent., 

4,000  00 


April,  1857, 
4  per  cent., 

19,000  00 
Oct.,  1857, 
4  per  cent, 

19,000  00 


6,359  39         30,860  99 


8,100  00  I 


*5,700  OO: 


Monument. 


Coneonl.     I  Franiiiibain. 


i  I 

#150,000  00      $100,000  00  i 
109,870  00  '        76,417  00 
4,.'«7  07  10,505  88 

461  97 


MMkOOKQO 


40,899  17 


18,506  87 


91,  I*:  o: 


996,687  51 


905,519  68 


331,96il  15 


15,670  05  ; 
7,500  00 

5,601  00 
17,997  39 


7,340  ?B  '  9.131  a 

9,400  00  I  ?,OUOM 


451  97 
94,188  77 


951,969  14  ,      171,144  19 


998,667  91  '      905,519  69 


April,  18S7, 
3|  per  cent*. 
5,950  00 
Oct.,  1857,  ' 
3^  per  cent.,  i 
5,950  00  ! 


April,  1857, 

3|  per  eent., 

3,500  00 

Oct ,  1857, 

3^  per  cent., 

3,500  00 


I 


9,800  00 
3,184  50 


9,041  98 
5,780  00 
4,931  00 


98,0-4  63 


983.335^1 


831.ff-*  !(i 


Apnl,  165:. 

5  per  c^nL 

lo.oeow 

Oct..  s;:, 

4i  p«r  «r,t., 

9,000  M 


97. 100  W 


*  91  abarea  as  colhitera]. 
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BOLUtTON. 

BOPKINTOK. 

LOWKLL. 

floUiaton. 

Hopkinton. 

Appleton. 

Lowell. 

Merchants'. 

DrC   rSOM  THE  BAKK. 

Capital  itoek 

#100,000  00 

49,789  00 

4,355  07 

1,090  79 

13,549  75 

$100,000  00 

51,969  00 

19,511  13 

1,673  56 

18,866  79 

#900,000  00 
190,845  00 
97,714  50 

4900,000  00 

107,  .'S71  00 

34,954  68 

'336  99 

36,909  61 

#100,000  00 
51,581  00 
4,831  45 

RillH  in  circulation 

Net  profits  on  hand 

Cash  deposited, includinff  all  snms 
whatsoever  due  from  the  bank 
not  bearing  interest,  iu  bills  in 
circulation,  proftis  and  balances 
due  to  other  banks  excepted  .... 

Cash  denoeited  bearinc  interest. 

68,050  37 

91,963  54 
5,900  00 

Total  amouit  dac  from  the  bank. . 

161,707  61 

185,035  45 

417,609  87 

379,764  58 

183,975  98 

RBSOORCIt  OP  THK  BAMX. 

Gold,  salver,  and  other  coined  met- 
als in  its  tenUnc-booae 

Real  ettaie 

4,318  98 

9,846  85 

4,315  00 
15,000  00 

7,944  88 
93,318  97 

367,03109 

4,365  94 

4,797  59 
19,900  00 

4,115  99 
8,496  40 

153,964  15 

Bills  of  banks  in  thid  and  of  the 

Balances  due  from  other  banks. . . . 

Amount  of  all  debudue,includinff 

notes,  bills  of  exchange,  and  all 

descripUon.  excepting  the  bal- 
ances due  from  other  banks 

868  09 
3,367  91 

153,134  10 

969  00 
9,910  63 

179,715  77 

18,805  01 
36,389  64 

390,909  99 

Total  aoioiint  of  resonreei  of  bank . 

161,707  61 

185,036  45 

417,609  87 

379,764  56 

183,375  9» 

Rate  and   anoont  of  dividends 
since  the  last  annual  return, 
with  data* 

April,  1857, 

4,000  00 

October,  1857, 

4  per  cent.. 

4,000  00 

4,009  00 
9,900  00 

April,  1857, 
4  per  cent., 

4,000  00 

October,  1857, 

4  per  cent.. 

4,000  00 

11,889  71 

April.  1857, 

5  per  cent.. 

19,000  00 

October,  1857, 

93,10100 

790  00 

1,875  89 

April,  1857, 

5  per  cent., 

19,000  00 

October,  1857, 

K^McToi 

35,699  34 
9,975  90 
10,300  09 

April,  1857,. 

3f  percent., 

^509  9d 

October,  1867, 

7,099  09 

9,490  00* 
1,700  99' 

Amount  of  reserved  proAts  at  the 
time  of  declaring  the  last  divi- 
dend  

Amount  of  debts  due  to  the  bank, 
secored  bv  a  pledge  on  iu  stock. 

Amount  of  debudue  and  not  paid, 
and  considered  doobtful 

479  18 

509  9(> 

H.  Ex.  Doc.  107- 
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LOWnLL. 

■▲LDM. 

nwToi. 

Pieseott. 

BidhMd. 

WaoMsiU 

Maiden. 

Newioa. 

Bin*  in  Circulation 

Net  profits  on  band 

•900,000  00 
107,451  00 
99,73103 

988,796  00 

113,070  35 

370  34 

54,336  58 

36,000  00 

$130,000  00 
70,963  00 
8,803  93 

$100,080  88 

49,985  00 

8,407  37 

10,015  85 

13,198  01 

$150,000  08 
«^6Q8M 
90,63118 

8alanr«f  due  to  otlwr  bank*...... 

whatsoever  due  from  the  bank 
not  bearing  interest,  iu  bUls  in 
circuiation,  profits  and  balances 
due  to  other  banks  excepted  .... 
Oesh  deposited  bearing  inierest  • .  • . 

41,095  51 

49,69155 

41,929  14 

Tool  amoant  dne  ftun  the  bank.. 

378,977  54 

1,088,503  95 

965,387  77 

188,506  03 

975,9U3S 

mseouKcxs  or  tkb  ■avx. 

als,inits  bankiog-honse 

Baal  estate • 

8,096  75 

8,968  88 

9,978  77 
191799  15 

8,196  16 
91,199  83 

948,998  86 

3,975  50 
5,609  64 

946  00 
7,83103 

184,860  86 

4,657  48 

9,384  00 
8;589  48 

954,63817 

BUls  of  banks  in  this  and  of  the 

Balanees  due  from  other  banks. . . . 

Amount  of  all  debts  due,  including 
notes,  bUls  of  exchange,  and  all 
stocks  and  funded  debu  of  every 
deecriptSon.  excepting  the  bal- 

7,775  78 
13,717  41 

390»7S7  89 

1,180  00 
95,905  97 

1,853,148  98 

"Total  amovnt  of  rMOueeeoT  bwik. 

378,977  54 

1,086,503  95 

986,387  77 

188,506  88 

979,913  38 

.Bate  and  aaMMUit  of  dividends 
since  the  last  aannal  retain, 
4rith  dataa 

April,  1857, 

Oetober,1857, 

4  per  cent., 

>000  0< 

95,500  08 

800  00 

4,810  99 

April,  1857, 
October,  1857, 

StfonToii 

108,100  00 

4,100  00 

•45,000  00 

April,  1857, 

4  percent., 

>,000$ 

October,  1657, 

4  per  cent.. 

8,000  00 

8,418  86 
9,850  00 

April,  1857, 
October,  1657, 

8,901  18 
3,175  00 
9,000  00 

April,  1857 
Octobw,l857, 

98,638  78 
1,075  88 
1,188  50 

Amoant  of  reserved  profiu  it  the 
time  of  declaring  &e  last  divi- 
dend  .7;. 

Amoant  of  debts  doe  to  the  buk, 

■eoored  by  a  pledge  on  Its  stock. 

Amoi«nt  of  debts  due  and  not  paid. 

'  $97,000  of  whteh  is  considered  good. 
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SOCrn  BBAD- 
IMO. 

WALTBAK. 

WOBUKH. 

ATBOL. 

South  Reading. 

Townsend. 

Waltham. 

Wobum. 

MUler'i  River. 

VVn  FROM  THB  BAKK. 

Capital  stock 

#100,000  00 
38,536  00 

3,031  sa 

199  89 
15,093  99 

1100,000  00 

66,060  00 

8,133  73 

faoo,ooooo 

86,940  00 
6,917  19 
19,318  99 

93,619  77 

#195,900  00 
75,930  00 
14,143  33 

#150,000  00 
79,510  00 

BUis  in  circulation 

Net  profitv on  hand ,,,■,*», m «> 

7,305  99 

Cash  deposited,  includinf  all  luma 
wbataoever  due  fkom  the  bank 
not  bearing  interest,  its  bills  in 

due  to  other  banks  eicepted 

Cash  denosited  bearinx  interest.. . . 

4,438  79 

34,801  60 

15,910  01 

Total  amount  due  ttom  the  bank.. 

156,783  63 

178,699  59 

398,788  18 

950,863  93 

959,796  98 

UBOUBC80  or  THB  BaMX. 

Real  estate ..t. ....... 

4,318  14 

5,140  31 
9,000  00 

3,979  64 
9^79139 

157,788  95 

6,137  31 
6,500  00 

4,055  00 
4,000  00 

310,095  87 

8,797  39 
3,950  00 

9,431  00 
90,399  70 

916,133  01 

9,719  8$ 
3,000  00 

Bills  of  banks  in  this  and  of  tlie 
other  New  England  Butes 

Balances  due  ftom  other  banks .... 

Amount  of  all  debts  due,  including 
notes,  bills  of  exchange,  and  all 
stocks  and  funded  debts  of  every 
description,  excepting  the  bal- 
ancea  due  nom  other  l»anke 

799  00 
8,374  09 

143,309  40 

638  00 
8,19133 

931,954  41 

Total  amouit  of  reeourcee  of  bank. 

156,783  63 

176,699  59 

398,788  18 

950,863  93 

959,796  58 

Bate  and  amount  of  dividends 
since  the  last  annual  return, 
withdatea 

April,  1857, 
4  per  cent., 

4,000  00 
Oct.,  1857, 
3  per  cent., 

3,000  00 

3,388  94 

4,913  95 
993  34 

April,  1857, 

4,000  00 
Oct,  1857, 

7,914  80 

800  oa 

1,957  70 

April,  1857, 
9k  per  cent.. 

•7,000  od 

Oct ,  1857, 

0,199  49 
650  00 

April,  1857, 

^"^^^ 

Oct.,  1857, 
14,149  33 

April,  1857, 

Amount  of  resenred  proftu  at  the 
time  c  f  declaring  the  last  divi- 
dend  .TT. 

4  per  cent,  on 

^00,000  00 

4,060  00 

Oct.,  1857, 

4  per  cenu  on 

109,000  00 

4,000  90 

7,948  U 

Amount  of  debts  due  to  the  bank, 

■ecured  1^  a  pledge  on  Its  stock. 

Amount  of  debts  due  and  not  paid, 

919  00 
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BULCKSTOMB. 

nroaBOKo. 

ORAPTOB. 

LABCASTBl. 

Worcester 
County. 

Fitchbuig. 

BollBtone. 

OraAoB. 

Laacaster. 

BUB  rROK  TUB  BA.MK. 
CtDtMlftOCk 

$100,000  00 
18,958  00 

'''^^ 

9,215  61 
13,018  61 

$950,000  00 
141,365  00 
36,500  06 

$950,000  00 

81,455  00 

30,993  94 

1,304  83 

97,054  55 

$100,000  00 

96,960  00 

6,786  99 

6,36056 

19,183  98 

$900,000  M 

■Uli  in  circulation  

104,433  00 

If  et  profits  on  band 

90,580  01 

ItalaneAa  dti a  tn  othpr  hanka 

^835  74 

Cash  deposited,  incladinff  all  sums 
whatsoever  due  froin  the  bank 
not  bearing  interest,  its  bUls  in 

due  to  other  banks  excepted  .... 
Cash  deposited  bearing  interest .... 

44,500  37 

14,806  06 

131,857  46 

479,365  45 

390,197  69 

158,308  19 

910,746  61 

EBtOVRCES  OP  THE   BANK. 

Gold,  silver,  and  other  coined  met- 
•If  in  \\n  n«nklng-hou*A . . .  t .  *  r , . 

9,683  54 

95,602  89 
3,000  00 

1,950  00 
69,380  58 

380,072  05 

19,178  61 
3,965  05 

884  00 
38,519  90 

334,630  06 

3,616  06 

5,90117 
1,000  00 

Beal  estate .".... 

BUls  of  banks  in  this  and  of  the 
other  New  England  Sures. ...... 

Balances  due  from  other  bank 

Amount  of  all  debts  due,  inclttdins 
notes,  bills  of  exchange,  and  all 
•tocks  and  fttnded  debts  of  vstxy 
description,  exceptins  the  bal- 
ances dae  irom  other  hanks. .. . 

854  00 
5,510  66 

190,56135 

9'?4  00 
7,724  84 

140,743  93 

600  00 
13,309  9 

390,576  12 

190,609  55 

478,365  45 

890,197  09 

180,398  13 

946,746  61 

Bate   and   aaioant  of  dividends 
since  the  last  annual  return, 
with  dates ^ 

Amoaat  of  reserved  profits  at  the 
Hme  of  declaring  the  last  divi- 

April,  1857, 

3  per  cent, 

3,000  00 

9,318  66 

April,Jia7, 

Oct,  1857) 

4  per  cent. 

10,000  od 

34,000  00 

90O0O 

1,500  00 

April,  1857, 
3|  per  cent, 
8,750  oJ 
Oct.,  1857, 
3^  per  cent, 
^750  Oci 

90,038  03 

960  00 

1,479  40 

April,  1857, 

Oct,  1857, 

3  per  cent, 

^000  OU 

4,8qpoo 

April,  1857, 
4  per  cent, 

"ijOOOOi 
Oct,  1657, 
4  per  cent, 

'1,000  00 

19,851  81 
910  60 

Ameiint  of  debts  due  to  the  bank, 
secured  bj  a  pledge  on  its  stock. 

Amount  of  debts  due  and  not  paid. 

9,583  95 

916  9} 

*  This  bank  was  robbed  ia  September  last  of    $8,30. 


t  Doe  Biackatone  flavfofa  Bank. 
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LBICBSTBR. 

MILFOW. 

KIIABVRY. 

NOBTRBORO'. 

OXFOBP. 

Leicester. 

Mllfbrd. 

Millbury. 

Oxford. 

DUB  mOM  TU  BAKK. 

#900,000  00 

^6,980  00 

)5,080  05 

1,909  91 

14,708  99 
4,000  00 

$950,000  00 
96,58160 

#100,000  00 

40,780  00 

5,458  00 

138  67 

90,301  79 

#100,000  00 

61,067  00 

9,169  97 

999  95 

95,538  13 

#100,000  00 
41,453  00 

10,791  65 

Bills  in  rircolalton 

Ifet  niofltaon  band 

Balancei  doe  to  other  banki 

wbaseoever  due  fhim  the  bank 
not  bearing  Interest,  ite  bills  In 

due  to  otber  banks  ezcepted  .... 
Oaab  depoaited  bearing  IntereM. . . . 

97,931  81 
•3,100  00 

9,004  96 

Tool  UBOvnt  dae  ikom  the  bank. . 

331,994  08 

309,165  47 

166,676  46 

166,064  35 

161,948  91 

EBiovmcBi  or  thb  bank. 
Gold,  rilTer,  and  other  coined  met- 
Real  estate.  ••••••        • ••* 

4,798  77 

5,534  98 

4,900  99 

6,991  49 
9,000  00 

9,404  40 
16,364  49 

158,304  11 

3,399  39 
5,000  00 

Bills  of  banks  in  this  and  of  the 

Balancei  dne  fhun  other  banks. ... 

Amount  of  all  debts  due,  indudinn 
notes,  bills  of  exchange,  and  all 
stocks  and  Winded  debu  of  e^ery 
deecripUon.  excepting  the  bal- 
anceadne  ftom  other  tenks 

9,371  00 
13,450  38 

310,773  93 

856  00 
9,69133 

376,153  86 

763  00 
15,550  30 

146,079  94 

1,951  00 
0,665  46 

141,946  13 

331,9^06 

309,165  47 

166,676  46 

166,064  35 

161,948  91 

Bate  and  amount  of  dividends 
sfaiee  the  last  annual  return, 
with  dates. 

April,  1857, 
10,IIUU  uu 

Oct.,   1857, 
14,000  00 

April,  1857, 

*f9,'iSo°oJ 

Oct.,   1857, 

9  per  cent., 

19,500  00 

96,000  00 

April,  1857, 

Oct.,   1857, 

4  per  cent., 

4,000  OlJ 

3,000  00 
500  00 
843  00 

April,  1857, 
4  per  cent., 

%ooood 

Oct.,   1857, 

8,719  90 
950  00 

April,  1857, 

Amount  of  raaerved  profits  at  the 
tine  of  declaring  the  last  dlwi- 
dend Tr. 

Oct.,   1857, 

4  per  cent., 

^000  fit 

10,635  76 

Amount  of  debts  due  to  the  bank, 

secured  bv  a  pledge  on  Its  stock. 

Amountof  debts  dne  and  not  paid. 

1,600  00 

15,145  93 

3,806  00 

^ 


'o  MiliVml  SaTlngs  Bank, 
fjlbottt  one-  half  ofthis  amount  comidertd  doubtAil. 
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SOOTHBKIBOB. 

UXBBIDOB. 

WOBOBSTBB. 

Bouthbridge. 

Blackstone. 

City. 

Central. 

CilixcDi'. 

DUB  FROM  THB   BANK. 

CapitBl  stock 

$150,000  00 

78,437  00 

14,459  48 

967  83 

7,453  18 
3,500  00 

#100,000  00 

58,964  00 

15,095  93 

396  00 

7,47195 
,,,, ,.,., 

$990,900  00 
86,806  00 
19,150  00 
39;353«l 

58,^63 

#350,000  90 

57,350  00 

3U63S  51 

857  93 

51,373  35 

39,^(10 

BUM  1b  circulation 

Net  nrofits  on  bend ••** •■••• 

5?873  75 
83,4n5» 

Balancea  due  to  otber  banks 

Oaab  deposited,  inclnding  all  somB 
wbatKMTer'due  ftom  tbe  bank 
not  bearing  interest,  its  bUls  in 
circulation,  profits  and  balances 
due  to  otk«r  banks  excepted  .... 

Oasb  deposited  bearing  interest. . . . 

TBtal  amouat  due  flrom  the  bank,. 

347,816  89 

181,839  18 

584,939  46 

481,316  68 

9^118  9 

EBSoniCBs  or  tub  bank. 

Gold,  Bilker,  and  other  coined  met- 
als in  its  bankinB-hovse 

8,891  48 
3,600  00 

764  00 
1,409  38 

934,*L59  03 

5,960  33 

7,343  31 

10,393  19 

6,006  H 

Real  estate. 

16,000  40 

4S9  00 
13,3B« 

999,8!9S 

Bills  of  banks  in  this  and  of  the 
other  New  England  ftatea 

Balaneea  due  ftom  otber  banks.. .. 

Amount  of  all  debts  due,  iaeludins 
notes,  bills  of  exchange,  and  all 
stocks  and  ftinded  debts  of  every 
description,  excepting  the  bal- 
ances due  from  other  banks 

71  00 
16,396  43 

150,571  43 

87900 
3,455  39 

573,989  86 

3,870  00 
31,603  24 

445,360  38 

Total  amount  of  resource!  of  bank. 

347,816  89 

181,899  18 

584,999  46 

481,316  68 

954,918  8 

Bate  and  amount  of  dividends 
since  the  last  annual  return, 
with  dates 

April,  1857, 
Oct,    1857, 

13,809  78 

April,  1857, 

Oct,   1857, 

4  per  cent, 

4,000  00 

15,773  59 
650  00 

April,  1857, 

4  per  cent  on 

900,000  00 

13,000  00 

Oct,    1857, 

4  per  cent,  on 

300,000  00 

13,000  00 

int  on  new 

stock,. 

640  00 

15,409  03 

April,  1657, 

4  per  cent, 

14,000  00 

Oct.,    1857, 

K^McToii 
17,500  00 

April,  1857, 
5pereeBt., 

Oct,  WW, 

Amount  of  reserved  profits  at  the 
time  of  declaring  the  last  divi> 
dend 7 

Amount  of  debts  due  to  the  bank, 

secured  by  a  pledge  on  its  stock. 

Amount  of  debts  due  and  not  paid, 

5,638  55 

9,000  00 

9,686  71 

16,»W  « 

k 
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WOBOBSTBB. 

MOETHAMPTOK. 

Meehaaics'. 

Quiasigamond. 

Worcester. 

Hotyoke. 

DUB  FBOM  TSB  BAMK. 

Ctpitalfioek 

Billi  in  circulation 

N<ft  proff ti  on  hand ..T*t.ttmtt*.it 

9350,000  00 
80,148  00 
57,068  93 
19,355  51 

38,374  95 

#950,000  00 
63,339  00 
19,688  33 

9300,00000 

96,410  00 

64,517  17 

0,975  38 

68,707  41 

4900,000  00 

66,487  00 

17,747  90 

5,000  00 

98,43163 

#900,000  60 
115,989  00 
47,504  68 

Bal^ec>fl  dup  to  other  banka 

059  34 

Ca«h  deposited.  Including  all  turns 
whatMever  due  iVom  the  bank 
not  bearinf  interest.  Its  biUs  in 
eireolation,  profits  and  balances 
dne  to  other  banks  excepted  .... 

34,806  50 

30,756  81 

Total  amonnt  dae  ftom  the  bank . . 

546,965  » 

367,996  83 

589,600  96 

317,666  53 

385,90183 

BBBOUBCBi  or  TBB  BAKK. 

Real  estate 

5,643  31 

13,485  69 

18,555  35 
95,000  00 

3,389  00 

95,810  34 

445,869  97 

5,017  68 

19,105  39 
3,500  00 

758  00 
71,881  98 

•306,969  58 

BUls  of  hanks  in  this  and  of  the 
other  New  Enjiland  SUtes   

Amount  of  all  debts  due,lncludinc 
notes,  bills  of  exchange,  and  all 
stocks  and  fUnded  debts  of  eTery 
description,  excepting  the  bal- 
ances doe  601a  other  banks 

4,073  00 
6,567  09 

530,689  66 

41100 
96,503  00 

397,497  H 

109  00 
16,098  47 

996,448  38 

Total  amonnt  of  reioareet  of  bank. 

546,966  80 

367,996  83 

589,609  96 

317,666  59 

305,901  83 

Rate  and  amount  of  dividends 
since  the  last  annual  return, 
with  dates 

April,  1857, 

4  per  cent. 

14,000  OJ 

Oct,  1857, 

'K,'(So°o3 

55,816  86 
91,100  00 
3,888  96 

April,  1857, 
^PJ'cent. 
10,000  00 
Oct,  1857, 
4  per  cent, 
10,000  00 

18,000  00 
1,100  80 
4,588  38 

April,  1857, 

Oct,  1857, 

4  per  cent, 

19,000  00 

63,313  15 
tl,500  00 
6,00p00 

April,  1857, 
3  per  cent. 

%oooSi 

8,698  74 

April,  1857, 

Oct,  1867, 

5  per  cent. 

10,000  00 

46,934  96 
3,600  80 

Amount  of  reserved  profits  at  the 
time  of  declaring  the  last  divi- 
dend .V;. 

Amount  of  debts  due  to  the  bank, 

secured  bv  a  pledge  on  Its  stock 

Amount  of  debts  due  and  not  paid, 

J6,913  64 

*  Includes  loan  to  Bute  of  $4,000.    \  On  serenteen  sbaree.    \  A  partial  loaa  only  is  expected  on  this  amount 
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WAM. 

CONWAY. 

ORBBNriELD. 

SBBUIUt. 

Hampshire 
Manufactu'rs*. 

Conway. 

Franklin 
County. 

Greenfield. 

F&Ua. 

DUB  rROM  TBB  BANK. 

Capital  Stock 

BUlt  in  circulaUoD 

Jlet  profits  on  band 

#300,000  00 

161,940  00 

35,853  84 

6,893  49 

90,833  81 

#195,000  00 

67,959  00 

1U381  09 

9,195  31 

15,646  99 

#900,000  00 
77,971  00 
94,845  50 

#300,000  00 

78,010  00 

16,131  69 

400  00 

44,173  44 

#100,000  on 

46,313  06 

S48(B 

BaiancM  due  to  Ather  bankf ...... 

10,SMU 
9,0  43 

not  bearing  interest,  its  bill*  in 

due  to  other  banki  eicepted  . . 
Oaab  deposited  bearinf  interest. . . . 

93,531  09 

Total  amount  due  from  the  bank . . 

594,890  07 

931,405  99 

336,347  53 

338,704  13 

166,467  5S 

KBtOUKCBS  or  THB  BA.NK. 

Gold,  sUver,  and  other  coined  mot- 
alB  in  its  banking  bouse 

11,590  31 
3,785  30 

3,190  00 
2,733  73 

503,511  83 

4,956  64 

7,700  96 
6,603  40 

1,798  00 
14,496  15 

995,690  11 

5,973  08 
7,350  00 

1,906  00 
95,746  30 

997,898  75 

5,749  » 
8,064  £ 

130,1X12 

Seal  estate. ..,...". 

DillB  of  banks  in  this  and  of  the 
other  New  Bnglaiid  States 

Balances  due  ftom  other  banks.... 

Amount  of  ail  debts  due,  including 
notes,  bills  of  exchange,  and  all 
stocks  and  Ainded  debts  of  every 
description,  exceptinc  the  bal- 
ances due  from  other  banks 

9,056  45 
7,960  66 

907,130  17 

Total  amoant  of  resources  of  bank 

594,890  07 

991,405  99 

396,347  59 

338,704  13 

166,487  £ 

Bate  and  amount  of  dividends 
since  tho  last  annual  return, 
with  dates 

April,  1857, 

4  per  cent,  on 

950,000  00 

10,000  00 

Oct.,  1857, 

4  per  cent,  on 

950,000  00 

10,000  00 

36,397  88 
9,400  00 
1,338  00 

April,  1857, 

4  per  cent., 

7,000  od 

6,75130 
4,000  00 
4,150  00 

April,  1857, 

4  per  cent., 

8,000  00 

Oct.,  1857, 

8,000  00 
94,173  83 

April,  1857, 
4  per  cent., 
8,C0OOO 
Oct.,  1857, 
4  per  cent., 
1,000  oii 

93,616  99 

Oct.,i8s:, 

4  per  cent.. 
4,000  08 

531  85 

Amount  of  reaorved  profiu  at  the 
time  of  declaring  the  last  divi. 
dend.. .7:. 

Amount  of  debts  due  to  the  bank, 

secured  br  a  pledge  on  iu  stock. 

Amount  of  debts  due  and  not  paid, 

5,130  89 

6,000  00 
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OKICOFBB. 

HOLTOXB. 

■OMseii. 

SFBIHOPIBU). 

OBbOt 

Hadley  Palls. 

Monson. 

Agftwam. 

CWcp-. 

DUB  FROH  TBB   BAMK. 

OBDitBl  Stock 

Billfl  in  Circulation 

1150,000  00 

$900,000  00 
97^55  00 

$150,000  00 

$950,000  00 

$300,000  00 

58,158  00 

56,068  00 

195,963  00 

116,396  OO 

Net  profiu  on  band 

16,947  89 

99,773  15 

14,034  75 

19,869  SO 

50,308  14 

3,907  87 

703  98 

1,185  09 

4J713O8 

CBih  depiMited,  indadinff  all  sunifl 

whatMMver  doe  from  tbe  iMak 

not  tMBring  interest,  its  MUs  in 

drciilation,  profits  and  balances 

dne  to  other  banks  excepted.... 

16,535  40 

8,886  96 

13,089  36 

73,166  10 

36,486  50 

Total  aaioiut  due  from  the  bank. . 

344,330  09 

399,600  09 

333,199  11 

468,476  60 

500,809  73 

KBSOOBCBS  OP  THE  BANK. 

Gold,  rilTcr.  and  other  coined  met- 
als in  lU  bankiDB-house 

4,111  74 

7,479  83 

6,300  89 

13,009  16 

9,994  71 

Realestate 

•6,371  70 

6,696  69 

7,931  03 

7,500  00 

Bills  of  banks  in  this  and  of  the 

other  New  England  Sutes 

tl91  00 

70  00 

731  00 

3,037  00 

637  00 

Balaneee  due  from  other  banks .... 

3,000  00 

48,609  53 

91,317  59 

43,399  69 

34,090  08 

Amount  of  all  debts  due,  including 
notes,  bUls  of  exchange,  and  afi 

stocks  and  funded  debu  of  eireiy 
d«cripuon,  exeepUag  the  bal- 
aaces  dne  from  other  bankB. .... 

936,936  35 

967,000  64 

198,916  06 

403,116  88 

467,730  96 

Total  amount  of  lesoureas  of  bank . 

944,339  09 

399,600  69 

933^199  11 

468,416  09 

509,803  78 

aince  the  laat  annual  retara, 

with  datea 

April,  1857, 
4  per  cent.. 

Maieh,  1857, 

4  per  cent, 

^000  OJ 

April,  1857, 

3  per  cent. . 

4,500  M 

April,  1887, 

4  pec  cent.. 

%000  0< 

April,  1857, 

5  per  cent, 

15,000  00 

October,  1857, 

October,  1857, 

3  per  cent. 
^000  OJ 

3  per  cent 

on  old  stock, 

6,000  00 

]  percent, 

on  $50,000, 

new  stock, 

500  00 

AflMunt  of  resBrred  profits  at  the 
time  of  declaring  the  last  divi- 

dend .; 

8,400  35 

99,343  15 

8,930  63 

18,844  01 

34,995  30 

Amount  of  debts  due  to  tbe  bank, 

secured  by  a  pledge  on  its  slock. 

450  00 

1,000  00 

500  00 

650  00 

3,060  00 

ABKNint  of  debts  doe  and  not  paid. 

•ad  considered  doubtftil 

540  90 

4,000  00 

14,373  07 

13,355  00 

13,454  97 

*  Including  Tault  and  ftiraitan. 
tOntofNewr    "     * 
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SPUMOPIBLD. 

WBSTPIBtB. 

John  Hancock. 

PynchoB. 

Springfield. 

Western. 

Hampdea. 

DUB  PSOM  m  BAMK. 

CsnitBl  Mock 

$150,000  00 
55, 148  00 
11,559  98 
91,598  81 

19,958  63 

$150,000  00 
40,508  00 
18,949  10 
5,335  19 

95,197  81 

$300,000  00 

102,705  00 

96,931  05 

141  99 

63,608  13 

$950,000  00 
106,546  00 
18,510  83 
50,803  3B 

19,574  77 

$150,000  00 

Bilto  in  circulation 

Net  profits  on  hmnd 

Ouh  deposited,  including  all  sunif 

not  bearing  interest,  iu  bUli  in 

doe  to  other  banks  excepted.... 
iiaah  AmntmiutA  bMrinv  intnreat.   . . 

•  79^101  00 
18,798  97 

95,189  43 



957,558  47 

939,373  03 

483,476  17 

447,594  98 

993,179  40 

EBIOtJRCXe  OP  TBB  BaXX. 

Gold,  Bilyer,  and  other  coined  met- 

4,180  91 
13,536  50 

906  00 
3,006  99 

936,690  47 

5,053  46 
15,063  71 

365  00 
4,881  94 

914,008  09 

17,600  70 
7,900  00 

501  00 
48,773  98 

400,990  49 

5,906  99 

31,997  44 

9,009  00 
18,034  00 

300,995  95 

6,919  54 

Real  estate 

Bills  of  banks  in  tliis  and  of  ttie 

Balances  due  ttom  otber  banks .... 

Amount  of  all  debts  due,  includins 

notes,  bills  of  exchange,  and  all 

description,  exceptins  the  bal- 
■aees  due  hom  otber  banks 

8,140  74 

1,949  00 
99,969  54 

934,600  56 

957,558  47 

930, 37^  03 

483,476  17 

447,504  98 

973,179  40 

Rate  and  amount  of  dividends 
since  the  4ast  annual  return, 
with  dates. ...a 

April,  1857, 

4  per  cent, 

6,000  00 

5,450  95 
4,900  00 
3,360  13 

April,  1857, 
5  per  cent, 
^500  oi 

10,653  14 

300  00 

10,900  30 

April,  1857, 

3  per  cent, 

9,000  00 

13,377  90 

April,  1857, 

4  per  cent, 

U,  000  00 

10,950  91 
10,300  00 
90,000  00 

Aprtl,18S7, 
October,  1657, 

18,46111 

1,050  00 

993  00 

Amonat  of  reserved  profits  at  the 
thne  of  declaring  the  last  divi- 
dend  ? 

Amount  of  debts  due  to  the  bank, 
secured  by  a  pledge  on  its  stock. 

Amount  of  debts  due  and  not  paid, 
and  considered  doubtAil 

13,683  90 
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WBSTrilLD. 

ADAXS. 

aRKAT 
BAMBIMeTOM. 

LEB. 

PXTTSriKLO. 

• 

Westileld. 

Adams. 

Mahaiwe. 

Lee. 

Agricultural. 

DUS  riOH  THS  BAKK* 

Capital  ftock 

BUl8  in  cireolation 

Net  profltii  on  hand. ••■•••  ........ 

#150,000  00 
58,571  00 
11,133  78 
6,983  69 

90,951  73 

A350,000  00 

81,876  00 

11,566  19 

1,336  93 

30,544  48 
•7,000  00 

#900,000  00 

109,985  00 

91,794  81 

5,014  78 

93,546  68 

#300,000  00 
76,749  00 
93,506  65 
15,897  33 

7,609  61 
9,710  54 

#900,000  00 
66,597  00 
38,850  48 

Balances  due  to  other  banks 

Cash  deponted,  Including  aU  sums 

not  bearing  interest,  its  bills  in 
eircolation,  profiu  and  balances 

5,788  51 
35,080  94 

Total  amoont  dne  from  the  bank. . 

946,940  13 

489,309  83 

353,34198 

496,581  13 

346,3»83 

EBiomieai  or  tbk  baiix. 

G^,  illTer.  and  other  coined  met- 
als in  its  Danking-bouse. ........ 

9,467  43 

5,05154 

946  00 
8,808  96 

999,666  90 

3,413  89 
8,940  00 

9,149  19 

18,146  79 

448,718  10 

9,136  33 
9,733  99 

1,757  00 
95,88190 

390,889  83 

9,846  14 
3,000  00 

****i3,'639'« 
407,695  07 

4,770  43 

Real  estate 

8,800  00 

1,977  00 
38,174  94 

991,604  96 

Bills  of  banks  in  this  and  of  the 

Balances  due  from  other  banks. . . . 

Amount  of  all  4ebts  due,  inchidlng 
notes,  Mils  of  exchange,  and  all 
stocks  and  funded  debuof  e^eiy 
description,  excepting  the  bal- 
ances due  from  other  Danks 

Total  amovBt  of  resoarces  of  bank . 

946,940  13 

489,309  83 

353,34198 

496,581  13 

346,335  93 

since  the  last  annual  retiin. 
with  dates ,. 

April,  1857, 
October,  1857, 

10,679  55 
1,750  00 
6,673  54 

April,  1857, 
4  per  cent., 

*io,«A  od 
^%o^ 

68  08 

April,  1857, 

5  per  cent., 

10,000  00 

Oct«>ber,1857, 

4i  per  cent.. 

9,000  00 

91,609  80 
495  00 
973  00 

April,  1857, 
4  per  cent, 

91,337  95 
7,597  75 

April,  1857, 

4  per  cent.- 

8,000  00 

99,517  49 

Amount  of  reserved  profits  at  the 

time  of  declaring  the  last  difi- 

b    dend .TT. 

Amount  of  debts  due  to  the  bank, 

secured  by  a  pledge  on  hs  stock. 

Amount  of  debts  due  and  not  paid. 

11,850  30 

1,500  00 

t 

*  North  Adams  Sayings  Bank. 

t  It  is  impossible  to  say,  in  the  present  state  of  money  matteis,  what  is  doubtftd. 
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PITTSFIBLD. 

STOOKBRIDOB. 

Housatonic. 

CABTOH. 

DBDSAM. 

BOtCBUTU. 

Pittsfield. 

Dedham. 

BtacHIlL 

DUB   rROX  TH   BA.:fK. 

Capital  Btock 

t500,OWO0 

151,393  00 

7,789  27 

15,901  69 

80,633  91 

eo'654  00 

16,691  88 

8998 

27,748  66 

#100,000  80 

*  58^950  00 

13,779  94 

4,557  80 

97,17144 

$300,000  00 

115,160  00 

54,448  09 

7,643  38 

36,159  49 
•9, 160  09 

|1U,(MII 
58,0300 

Bills  in  circulation 

Net  proflt*  on  hand ......■••..... 

5,07191 

Balances  doe  to  otber  banks 

Cash  deposited,  Including  all  sums 
whatsoever  due  from  the  kank 
not  bearing  interest,  iu  bills  in 
circulation,  profits  and  balances 
due  to  other  banks  excepted. . . . 

Cafh  denosited  bearinir  interest .  . 

3,WN 

38,90  8 

Total  amount  due  from  the  bank. . 

755,675  87 

335,183  89 

903,758  48 

514,563  84 

9«,S9 

RvsoracBB  or  tbb  bank. 
Gold,  silver,  and  other  coined  met- 

■!■  in  itJi  bankinv-house .•...  ■••• 

6,24«65 
13,778  14 

9,091  00 
38,974  31 

604,6t9  77 

4,813  41 
3,250  00 

068  00 
8,783  06 

308,670  35 

4,950  77 

10,078  75 

5,»« 

Real  estate  •••••••«•••  ■••••■•■.• 

Bills  of  banks  in  thU  and  of  the 

other  New  £ngland  State 

Balances  due  fh>m  other  banks .... 

1,980  00 

1,989  00 
9,497  97 

498,467  89 

Amoudt  of  all  debts  due,  including 
notes,  bills  of  exchange,  and  all 
stocks  and  funded  debts  of  every 
description,  excpptinc  the  bal- 
ances due  from  other  banks 

196,897  71 

938,18  « 

Total  amoant  of  resources  of  bank 

755,675  87 

325,183  83 

903,758  48 

514,563  84 

94S,ttl 

Rate   and  amount  of  dividends 
since  the  last   annual  return, 
with  dates 

April,  1857, 
4  per  cent, 
on  300,000, 
19,000  00 
June,  1857, 
11  per  cent. 

April,  1P57, 
6,000  00 

8,763  78 

April.  1857, 

October,  1857, 

4  per  eent., 

4,000  od 

13,139  76 
900  00 

Nov.,  1856, 
5  per  cent. 

**19,530  00' 

40,300  57 
500  00 

»,cni4 

ApiB,l«. 

*tsr» 

Oc»bef,18^ 
4pCT«3^ 

4,6ri 

Amoant  of  reserved  profits  at  the 
time  of  declaring  the  last  divi- 
dend  rrr. 

Amount  of  debts  due  to  the  bank, 

secured  by  a  pledge  on  its  stock. 

Amount  of  debts  due  and  not  paid. 

6,349  00 
9,000  00 

1,1«S 

*  To  Dedham  Institntioa  for  SavingB. 
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DOaCBBSIBR. 

QUWCY. 

BAXDOLPH. 

BOXBCRT. 

Mauapaa. 

Mount  Wol- 
laston. 

Qniacy  Stone. 

Bandolpb. 

People"*. 

DOS  nU>M  THB  BANK. 

capital  itock 

#100,000  00 
37,446.00 
13,967  98 

#150,000  00 
49,649  00 
8,168  75 

#150,000  00 
58,300  00 
15,994  70 

#150,000  00 
64,566  00 
50,158  01 

#150,000  00 
74,690  00 
11,099  13 

Bilf«iiicirciilatton..^liI«i]iJ^^i^^ 

Met  profiteoD  band 

Balaaces  dne  toother  bankt 

Ctah  depodted,tDelQdiBf  Bll  iuns 

Bot  beariof  iaterett,  its  biUa  in 

due  lo  other  kanks  excepted  .... 
Ca«b  deootlted  bearina  interest 

16,153  00 

44,949  40 

50,783  11 

81,799  68 

71,583  81 

Total  amooat  due  from  the  buik .. 

167,566  03 

945,760  15 

975,377  81 

346,454  68 

307,319  94 

RBBOOaCBB  or  TBB  BANK. 

ail  ia  Its  baakinc -hoase 

4,909  17 
6,000  00 

1,900  00 
6,07*04 

148,676  79 

4,»4  03 

5,850  13 
5,000  00 

19,564  56 
13,655  45 

938,307  67 

7,073  99 

7,937  40 
9,500  00 

571  00 
98,411  89 

i»8,609  65 

llMleftate ..*......,.. .«...« 

Bills  of  taaks  In  Ibas  ^nd  af  the 

BaUaces  dae  fkom  other  banks. • . . 

Amoam  of  aU  debts  dae,  iaeludina 
notes,  bdls  of  exchaaf  e,  and  al! 
stocks  aad  ftaaded  debu  of  e^ery 
description,  excepUofthe  bal- 

3,578  73 
14,170  63 

933,686  76 

401  00 
31,661  49 

•307,318  35 

Total  amoaat  of  resources  of  baak. 

167,566  93 

945,760  15 

975,3n  81 

346,454  69 

307,319  94 

Bata  aad  amoaat  of  dividends 
aiace  the  last  aanuai  return, 
withdatea. 

April,  1857, 

4  per  ceut., 

4,000  00 

Oct,  1857, 

13,191  89 

April,  1857, 

4  per  cent,  on 

100,000  00 

4.000  00 

Oct.,  1857, 

4  per  cent,  on 

100,000  00 

4,000  00 

9  per  cent,  on 

50,000  00 

1,000  00 

7,689  51 
4,600  00 
9,887  67 

April,  1857, 

"^Uwooo 

4,500  00 

Oct.,  1857, 

4}  p.  ceau  on 

100,000  00 

4,500  00 

3i  p.  cent,  on 

50,000  00 

1,195  00 

14,607  58 
9,900  00 
1,000  00 

April,  1857, 

Oct.,  1857, 
7,500  Od 

47,016  79 

April,  1857, 
4  per  cent, 

6,000  00 
Oct.,  1857, 
4  per  cent, 

6,000  00 

11,974  59 
3,000  00 
1,491  09 

ifaaa^  declariaf  the  last  divi- 
dead 77. 

Amoaat  of  debts  due  to  the  baak, 
ABMMBt  «f  dabts  due  and  aot  paid. 

*Also  iaclndiDg  loaa  lo  Btaie  of  #7,500. 
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DUB  FROH  TBS  BANK. 


OapiUl  Stock 

Bills  in  circulation 

Net  profits  on  bind 

Balances  due  to  other  banks  

Cash  deposited,  including  all  sums 
whatsoever  due  from  the  bank 
not  bearing  interest,  its  bills  in 
circulation,  profits  and  balances 
due  to  other  banks  excepted.... 

Cash  deposited  bearing  interest.. . . 


Total  ammuit  doe  fh>m  the  bank. 


BBSOURCBS  or  THB  BANK. 

€old,sflver,and  other  coined  mel- 
als  in  its  baokiBg-bouse 

Real  estate .........< 

Bills  of  banks  in  this  and  of  the 
other  New  Bngland  State 

Balances  due  ftom  other  banks. . . . 

Amount  of  all  debts  due,  including 
notes,  bills  of  exchange,  and  all 
stocks  and  Auded  debts  of  every 
description,  excepting  the  bal- 
ances due  irom  other  ranks. . . .. 


Rockland. 


9150,000  00 
53,970  00 
5,636  87 


56,879  38 


968,888  85 


Union  Bank  of 

Weymouth 
and  Braintree. 


$150,000  00 

'56,888  00 

83,884  64 


43,565  16 


975,337  80 


Total  amomit  of  refloorcas  of  bank. 


Bate  and  amount  of  dividendi 
since  the  last  annua] 
with  dates 


Amount  of  reserved  profits  at  the 
time  of  declaring  the  last  divi- 
dend  

Anaount  of  debts  due  to  the  bank, 
secured  by  a  pledge  on  its  stock. 

Anaount  of  debts  due  and  not  paid, 
and  coaddertod  donbtfU 


10,690  90 


3,719  73 
35,558  60 


898,386  08 


808,968  86 


April,  1857, 
4  per  cent., 

6,000  00 

October,  1857, 

4  per  cent.. 

6,000  00 


4,000  00 
3,900  00 


4,197  75 
6,000  00 

1,134  00 
13,409  67 


950,673  38 


WBBNTHAK. 


Wrentham. 


$150,000  00 
50,146  00 
19,009  98 
7,538  00 


11,098  91 


937,788  89 


ATTLBBO- 
BOUOH. 


AttleboroBgb. 


#100,000  00 
31,001  00 
14,604  90 
9,089  38 


18,487  47 


173,199  05 


975,337  80 


April,  1857, 
4  per  cent, 

6,000  00 

October,  1857, 

4  per  cent.. 

6,000  00 

90,691  51 


9,008  55 


3,063  60 
1,000  00 

1,519  00 
3,685  84 


938,58145 


937,788  80 


Nov.,  1856, 

3^  per  cent.. 

5,950  00 

May,  1857, 

4  per  cent.. 

6,000  00 

13,337  63 


350  00 


9,480  06 
3,000  00 

1,315  00 
19,667  19 


158,859  80 


173,12105 


April,  1857, 
3  per  cent., 

3,000  00 

October,  1857, 

3  per  cenL, 

3,000  00 


19,978  05 


9,000  00 


Faifbavea. 


#300.000  00 

53.164  Oa 

5,037  41 

1.695  Su 


45,1P7  ?S 
8,009  11: 


413,074  75 


3.394  6* 
3^00i»  4 

711  « 
8,915- 


907,119  S 


413,974: 


▲pnl,lSL 

9(percei^ 

9,750  .« 

Octobar,!^. 

3  per  ceai, 

#,ONiX 

4,44l# 

700  9 
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FALL  IIVBK. 

NBWBn>rOKD. 

Fall  Biver. 

Maseasoiu 

Metacomet. 

WamsutU. 

Bedford  Com- 
mercial. 

DUB  rnOX  IHB   BANK. 

Capital  fltock 

BillD  in  circulation 

Net  profiti  on  hand •••*... 

#350,000  00 

79,067  00 

44,696  93 

1,66186 

69,098  50 

#900,000  00 
67,861  00 
31,785  85 
13,890  30 

41,744  31 

MOO,  000  00 

98,405  00 

44,036  41 

3,640  93 

94,486  10 

$100,000  00 

49,967  00 

3,557  50 

3,898  16 

18,905  38 

$600,000  00 

177,3»00 

10,430  49 

34,900  05 

143,366  44 
9,890  97 

Balances  due  to  otlier  banks 

Cash  deposited,  including  all  iumi 
whatsoever  due  from  the  bank 
not  bearing  interest,  its  bills  in 
circulation,  profiu  and  balances 
due  to  other  banks  excepted  .... 

Cash  deposited  bearing  interest*  • . . 

Total  amount  dae  from  the  bank. . 

544,593  59 

354,191  46 

770,567  73 

178,348  04 

964,809  95 

RBIOURCB0  or  TH8  BXMK. 

Gold,  sUver,  and  other  coined  met- 
als in  its  ban  king-honse  

Beal  estate 

91,897  78 
8,000  00 

18,747  65 
95,050  19 

479,808  04 

9,777  33 

8,730  79 

9,864  43 

11,938  99 
19,830  35 

3,430  16 
31,467  59 

698,813  86 

Bills  of  banks  in  this  and  of  the 
other  New  England  States 

Balances  due  from  other  banks. . . . 

Amount  of  all  debts  due,  indudlna 
notes,  bills  of  exchange,  and  all 

description,  excepting  the  bal- 
ances due  from  other  banks 

4,960  81 
618  63 

345,834  69 

3,866  34 
8,378  41 

749, 5{»  99 

3,963  78 
93  60 

169,496  34 

Total  amount  of  resoorcei  of  bank. 

544,893  59 

354,191  46 

770,567  73 

176,348  04 

964,800  95 

Bate   and   amount  of  dividendi 
since  the  last  annual  return, 
withdatee '. 

April,  1857, 

9  3-7  per  cu, 

19,0Q0  00 

Oct.,  1857, 

3  3-7  per  et.. 

19,%0  0J 

43,710  99 

Jan.,  1857, 
4  per  cent., 

8,000  00 
July,  1857, 
4  per  cent, 

8,000  00 

97,640  07 
3,300  90 
4,97171 

Jan.,  1857, 

July,  1857, 

3^  per  cent. 

91,000  00 

33,931  99 

July,  1857, 

6  per  cent., 

^,000  00 

6179 

April,  1857, 
Oct.,  1857, 

11,593  93 

Amount  of  reserved  profits  at  the 
time  of  declaring  the  last  divft- 
dend .7;. 

Amount  of  debts  doe  to  the  bank, 
•eoured  bv  a  pledge  on  its  stock. 

Amount  of  debts  due  and  not  paid, 
and  considered  doubtftU  . .  .V. . . . 

t8,919  93 

8,564  44 

138  55 

•  nxwc  dividend. 


t  Of  which  $4,100  89  is  not  considered  doubtfU. 


Digitized  by  VjOOQIC 


64 


CONDITION  OF  THE  BANKS 

D.-^OondUion  of  the  hmkt  in  Mattadiumtti    Continued. 


NEW  BBDrORD. 

TAtJBTOS. 

Marine. 

Mechanics'. 

Meichanu*. 

Briitol  county. 

MieUniib*. 

DUK  rnOH  THE  BAMX. 

Capital  ftock 

BUlf  in  circulation 

Net  profiti  on  hand 

Balance!  due  to  other  bank 

Cash  deposited,  inclnding  all  sumt 
whatMever  due  from  the  bank 
not  bearing  Interest,  Its  bills  in 
circulation,  profits  aiid  balances 
due  to  other  banks  excepted 

Cash  deposited  bearing interent.... 

1600,000  00 

928,491  00 

39,754  08 

4,376  37. 

194,076  98 
6,940  54 

#600,000  00 
115,455  00 
17,045  01 
15,955  06 

67,195  36 

#600,000  00 

^94,797  00 

31,949  81 

6,506  90 

160,363  78 
6,948  78 

#350,000  00 

196,911  00 

41,986  96 

1,591  89 

65,160  50 

1900,000  n 

Total  amount  due  from  the  bank.. . 

996,638  97 

815,580  43 

1,000,808  57 

586,880  37 

321,09 

RBSOCRCBS  or  TBI  BAKK. 

7,710  35 
11,598  00 

1,417  00 
18,168  96 

957,814  66 

8,975  67 
9,000  00 

3,639  00 
9,160  49 

791,805  34 

8,91199 
10,000  00 

109  00 
60,94165 

1,019,983  70 

8,114  61 
10,000  00 

5,097  03 
97,499  54 

536,930  19 

7,30  S 

Real  estate 

Bills  of  banks  in  this  and  of  the 
other  New  England  Btates 

Balances  due  from  other  banks. ... 

Amount  of  aU  debu  due,  Indwding 
notes,  bills  of  exchange,  and  all 
stocks  and  ftinded  debts  of  every 
description,  excepting  the  bal- 
ances due  flrom  other  banks 

5,o»a 

3Q«,»» 

Total  amount  of  resources  of  bank. 

996,638  97 

815,580  43 

1,090,808  57 

586,880  37 

3u,eia 

Sate  and  amount  of  dividends 
since  the  last  annual   return, 
with  dates..  • • 

April,  1857, 

4  per  cent.. 

94,000  00 

Oct.,  1857, 

S^mnToo 

39,  MB  06 

April,^«^, 

oii4So,'(Mo'«l 

14,000  00 

Oct.,  1857, 

3  per  cent. 

18,000  00 

17,183  98 

April.  1857, 

4  per  cent.. 

94,000  00 

Oct,  1857, 

33,998  47 
400  00 

9,168  87 

Mart^,  1687, 

'K'wo"oi{ 

Oct.,  1857, 

40,814  18 
690  00 

AprU.!^. 
«S,4B» 

time  of  declaring  the  last  divi- 
dend  rr? 

Amoant  of  debts  due  to  the  banks, 
secured  by  a  pledge  on  its  slock. 

Amount  of  debts  dne  and  not  paid, 
■ad  considered  doubtftil 

15,4»9 

Digitized  by  VjOOQIC 


THBOUOHOUT  THE  UNITED  STATES. 
D. — Cbndatton  tfiU  hiaOa  m  JfatMrftttfattt—Continned. 


65 


Tannton. 


Abiofton. 


HiDtkain. 


North  Bridge- 
water. 


Old  O0I0B7. 


DOB  rmOH  TBB  BARK. 


Otpiul  atoek 

Bills  in  circolation 

Net  profile  on  band 

Balancee  due  to  other  banks 

Ouh  deposited,  inciading  all  sums 
whatsoeTer  dae  from  the  bank 
not  bearing  interest,  its  bills  in 
eirenlation,  profits  and  balanees 
due  to  other  banks  excepted  . . . . 

Casta  deposited  bearing  interest . . . . 


I 

9400,000  00  ;  «1SO,000  00 

158,118  00    09,145  00 

57,098  84  I   35,008  63 

8,306  69  ' 


9140,000  00 
80,547  00 
11,484  79 


9100,000  00 
57,899  00 
15,531  67 


106,948  73  ;        29,508  41 


31,474  15 


44,576  95 


Total  anioant  due  from  the  bank . 


EBSOCRCBS  or  TBB  BANK. 

Oold,  silrer,  and  ether  eoined  met- 
als in  its  banking-bouae 

Real  estate 

Bills  of  banks  in  this  and  of  the 


730,409  96        966,759  04 


963,445  87 


917,937  69 


Balances  doe  from  other  banks. . . . 

Amount  of  all  debts  due,  including 
notes,  bills  of  eichang^,  and  all 
stocks  and  fbnded  debts  of  eveiv 
descrtptkm.  excepting  the  bal- 
aaees  doe  from  other  banks 


Total  amount  of  resources  of  bank 


Sate  aad  amonat  of  dividends 
since  the  last  annual  return, 
with  dates 


AnovBt  of  rBsarved  moflts  at  the, 
Hme  of  declaring  the  last  dlvl- 
dead r^ 

AMOUBt  of  debu  due  to  the  baak, 
aeeurcd  bv  a  pledge  ob  its  stock, 

AnsoBBt  of  debts  due  and  not  paid, 
and  considered  doubtM 


10,711  50  ; 
10,000  00 

1,300  00  > 
48,719  91 


5,516  18 
5,968  16 

1,855  00 
91,786  19 


650,677  85  1      931,606  58 


730,409  96  ' '   966,758  04 


Oct.,  1857, 

4 per  cent.. 

^000  00 


April,  1857,  I    April,  1857, 

350,000  00  6,750  00 

1&,750  00 
Oct.,  1857,  i 
4  per  cent.,  i 
400,COU  00  • 

16,000  00 ; 

f 

55,981  86  I       91,000  00 

3,300  00  ! 

4,800  79  '         1,816  83 


6,164  70 
5,000  00 

3,849  57 
8,900  80 


940,530  80 


963,445  87 


April,  1857, 

4  per  cent., 

5,600  00 

Oct,  1857, 

5,600  00 


0,111  06 
1,100  00 
4,000  90 


4,791  3B 


4,003  00 
14,333  38 


194,809  85 


917,937  09 


April,  1857, 

4  per  cent., 

4,000  00 

Oct.,  1857, 

4  per  cent., 

4,000  00 


19,946  38 


9185,100  00 
101,447  00 
16,758  88 


90,615  47 
7,319  34 


331,940  69 


5,453  44 

9,500  00 

1,518  08 
14,977  49 


306,791  75 


i,940  f»'^ 


April,  1857, 

6,000  00 

Oct.,  1807, 
4  per  cent. 
6,000  00  ^ 


16,000  00' 


3,000  001 


H.  £z.  Doc.  107- 
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PLTMOQTK. 


Plymoath. 


Bulk  or  One 
C5od. 


PUB  ntOH  THB  BAMK. 
CBOitBlBtOCk 

BiUalQ  circulmtloii 

If  et  prollii  on  huui 

BalaacM  due  toother  baakf 

OBah  deposited,  includiag  bU  mimfl  wbrniMMver 
dQ«  from  the  bank  not  benring  inter«>st,  its  bills 
in  circulBtion,  profits  nnd  balBnces  due  to  other 
banks  eicepted.... 

CBih  deposited  benrinf  interest 


Total  amount  due  from  the  bank  . 


BBSOOROKS  or  TBB   BaMX. 

Goldi  silTeti  and  other  coined  metals  in  its  bank- 

ing-hoose 

Beal  estate ....•.> 

Bills  oTbanks  in  this  and  uT  the  other  New  Bngland 


Balances  due  from  other  banks 

Amount  of  all  debts  due,  including  notes,  Mils  of 
exchante,  and  all  stocks  and  funded  debts  of 
every  description,  excepting  the  balances  due 
from  other  banks 


Total  amount  ot  the  resources  of  the  bank . 


Bata  and  amount  of  dividends  since  the  last  an- 
nual return,  with  dates « . . . , 


Amount  of  reserved  profits  at  the  time  of  declar> 
ing  the  last  dividend 

Amount  of  debts  due  to  the  bank,  secured  by  a 
fVdge  on  its  stock 

Amount  of  debts  due  and  not  paid,  and  considered 
doubtful 


9190,000  00 

113,873  00 

7,790  01 


39,040  41 
•i, 740  09 


309,983  04 


9,364  91 
9,500  00 

4,153  94 
91,953  96 


971,900  91 


309,983  04 


April,  1657, 
4  per  cent., 

6,000  00 
Oct.,  1657, 
3  per  cent., 

4,500  00 

19,530  13 


5,000  00 


B100,000  00  j  «100,000  00 

59,406  00  ,        36,546  00 

17,018  68  9,394  » 

687  15  I  


99,098  93  I         5,860  55 
7,000  00 


I 


906,743  06  i      151,831  87 


3,99a  79 
5,000  00 

4,165  00 
10,70165 


163,654  69 


3,961  75 
4,400  00 

675  00 
3,317  66 


139,477  46 


906,743  06        151,831  87 


5,43179 


AprU,  1857, 
3  per  cent., 

3,000  00 
Oct.,  1857, 
3  per  cent, 

3,000  00 

9,699  47 

995  00 

6,403  13 


#150,069  00 

103,490  00 

6,990  96 


14,100  91 


973,890  19 


6,379  37 
3,085  61 

1,990  M 
97,536  08 


9^06193 


973,890  19 


April,  1857, 
4  per  cent. 

4,000  05 
Oct.,16S7, 
4  per  cent., 

4,000  00 

5,500  SS 
7,945  00 
t7,530  37 


'  Savings  Banks. 


ton  10 


X  Not  considered  doubtfU. 
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PROrilfOB- 

TnwM. 


ProvineetowB. 


TAIXOCTH. 


BuDBlible. 


BOOARTOWN. 


yard. 


Pmcille. 


DCS  FROM  TBI  BAHX. 


Capiul  Btoek , 
Bill!  fa 


I  in  eircnlation , 

Net  profit!  OD  hand.... 

Balances  doe  to  other  banki 

Oaah  depoeited.  in^liidiDC  all  loau  whatsoever 
due  flrom  the  bank  not  bearing  interest,  iu  bills 
in  cireulatioB,  profits  and  balances  due  to  other 
banks  excepted 

Cash  deposited  bearing  interest 


$100,000  00 
84,970  00 
4,W7  38 


9,798  63 


Total  amount  due  from  the  bank. . 


199,330  00 


RBSOURCBS  or  THB  BANK. 

Gold,  silrer,  and  other  coined  metals  in  its  bank- 
ing-house  

Real  estate 

Bil  Is  of  hanks  in  this  and  of  the  other  New  England 
Stales 

Bal ances  doe  from  other  banks 

Amount  of  all  debts  due,  including  notes,  bills  of 
exchange,  and  all  stocks  and  funded  debts  of 
every  description,  excepting  the  balances  due 
ftom  other  banks 


7,806  54 
3,000  00 

986  00 
11,313  84 


176,851  68 


Total  amount  of  the  resources  of  the  bank . . 


199,330  00 


Bate  and  amount  of  dividends  since  the  last  an- 
nual return,  with  dates .. . 


Amount  of  reserved  profits  at  the  time  of  declaim 
ing  the  laat  dividend 

Amount  of  debts  due  to  the  bank,  secured  by  a 
pledge  on  its  stock 

Amount  of  debts  due  and  not  paid,  and  comidered 
doubtibi r 


April,  1857, 

3^  per  cent., 

3,500  00 

Oct.,  1857, 

4  per  cent., 

4,000  00 

5,933  11 

1,380  00 


#350,000  00 

297,530  00 

47,573  86 

5,000  00 


17,746  57 


$100,000  00 

89,165  00 

8,079  35 

306  38 


36,910  97 


647,850  43 


397,461  00 


10,987  47 
9,000  00 

1,900  00 
17,915  01 


615,027  95 


3,817  37 
5,000  00 

989  00 
49,597  86 


175,756  77 


647,850  43 


997,461  00 


April,  1857, 

4  per  cent., 

14,000  00 

Oct.,  1857, 

4  per  cent-. 

14,000  00 

46,778  48 

3,680  00 

9,518  40 


April,  1857, 
3  percent., 

3,000  00 
Oct.,  1857, 
3  per  cent., 

3,000  00 

6,088  65 


i91 


$900,000  00 

100,701  00 
44,999  06 

1,604  69 


94,890  81 


441,496  96 


8,^7  M 
10,000  60 

510  00 
46,394  97 


375,675  35 


441,406  96 


AprU,  I8ff7, 

6  per  cent.. 

19,000  00 

Oct.,  1957, 

5  per  cent., 

10,006  60 

43,890  90 


650  00 


*  Not  conaidered  donbtfVil. 
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DCS  FROM  THI   BANE. 


Capital 
KUflto 


I  to  circulation 

Ifet  profitfl  on  band 

Balaocet  due  to  other  bank! 

Oub  depoeited,  iaeludinf  all  sunu  whatsoever  due  from 
the  banks  not  beariaa  interett,  their  bills  in  circulation, 
profits  and  balances  due  to  other  hanks  excepted 

Chuh  deposited  bearing  interest 


Total  amount  due  from  the  bank . 


RBBooacaa  or  thb  bank. 
6oid,  Biver,  and  other  coined  meuls  in  their  banking- 


Bcalastate , 

Bills  of  banks  in  this  and  of  the  other  New  England  Sutea 

Balaneas  due  from  other  banks 

AflKmnt  of  all  debts  due,  including  notes,  bills  of  ezehaoge, 
and  all  stocks  and  Ainded  debts  of  every  description,  ez- 
eapting  the  balances  due  from  other  banks 


Total  amount  of  the  resources  of  th«s  banks., 


Bata  and  amount  of  dividends  since  the  last  annual  return, 
with  dates 


Thirty  six  banks 
in  Boston, 


Aauannt  of  reaeived  profits  at  the  time  of  declaring  the  last 


Amount  of  debts  due  to  the  bankB,  aecarad  by  a  pledge  on 

tts  stock 

Amwmt  of  debts  due  and  not  paid,  and  considered  doubtfiil . 


#31,900,000  00 
6,e00,»l  76 
3,322,140  96 
3,561,055  96 


13,366,997  74 
984,994  65 


One  hundred 

and  thirty-seven 

banks  out  of 

Boston. 


t9B,350,79O  00 

11,304,935  SO 

9,790,748  99 

505,638  53 


5,964,193  13 
358,793  73 


50,015,011  10 


9,633,756  00 

901,970  47 

3,969,861  35 

9,856,330  99 

46,643,173  06 


50,015,011  10 


April.  1857, 

1,S^,100  00 

October,  1857, 

1,904,350  M 


3,041,513  83 

355,90195 
968,445  61 


48,573,959  10 


967,341  45 

706,649  97 

395,768  85 

9,665,858  75 


43,815,300  17 


*4B,571,011  19 


AprU,  1857, 

1,080,865  00 

October,  1857, 

890,800  00 


^486,911  13 

397,019  63 
t451,484  87 


died  A  seventy- 
three  banks. 


#60,319,790  60 
18,104.897  95 
6,081,888  90 
4,106,604  51 


17,631,190  67 
1,343,048  37 


107,588,970  90 


3,611,097  45 
1,608,013  44 
4,385,660  91 

5,539,086  97 


99,458,53s  93 


107,586,093  99 


Oct  It  Nov.,ie96. 

90,750  00 

April,  1857. 

3,900,085  00 

October,  1857. 

8,005,15010 

5,S08,4M9I 

883,008  77 
t79M,8S0  4B 


*  lor  dUTerence  in 
t  Of  which  amount 


ites  see  ratara  of  VIToiteBler  County  Bank. 
'  40  iB  not  eonsidared  donbtAiL 

to  AprU,  1857,  is  3.85  per  cent ;  of  thiity-Biz  banks  to  October, 


Avaiue  dividend  of  thirty-aiz  banks  to 
lfiS7,  Is  3.77  par  cent. 
ATeragB  dividend  of  one  hundred  and  thhty-one  banks  out  of  Boston  in  April,  1857,  (dividends  paid  oa 
17,135,000  capital.)  is  3.08  per  cent. ;  of  one  hundred  and  sUtaen  banks  to  October,  1857,  (dividenda  paid  ea 
11^899,950  canltaT,)  is  3.38  percent.  >        »'  p— 

Average  dividend  of  one  hundred  and  Bizty^seven  banks  to  and  out  of  Boston  in  April,  1857,  (dlvidonds  paid 
•B  180,005,000  capital,)  is  3.01  per  cent. ;  of  one  hundred  and  fifty-two  baukB  to  October,  1857,  (divideads  paid 
OB  158,989,950  capital,)  is  3.50  per  cant.  '        '  ^  >^ 


S^i 


Digitized  by  VjOOQIC 


THBOnOHOUT  THE  UNITED  STATES. 


69 


jy.^hndition  qfihe  banki  in  JfonacAtMttt— Continued. 
[Tbe  capital  atock  of  tbe  following  banka  waa  inereaaed  at  the  saaaion  of  1657,  riz :  j 


Location* 

Name. 

1  Amount  of  in- 
ereaae. 

Remarka. 

flprincfiaid 

Agawmm 

Aaiatic 

«100,000  00 

105,000  00 

1      100,000  00 

1        50,000  00 

100,000  00 

50,000  00 

50,000  00 

'      100,000  00 

50,000  00 

50,000  00 

f        50,000  00 

100,000  00 

50,000  00 

,        50,000  00 

^,000  00 

1        50,000  00 

'        50,000  00 

100,000  00 

50,000  00 

300,000  00 

50,000  00 

,        50,000  00 

50,000  00 

1        50,000  00 

60,000  00 

50,000  00 

Jiilv  IH,  450^000  pay  in. 

Salem 

July  10.  f  ^^DQU  p&i,i  in ;  A«g.  3,  $35,000 paid te. 

8f  r>^  'i^.  «2^.000  pMd  in ;  Oct.  5, 935,000  paid  is. 

Aii«u.^t  3. 164,000 jMld  in. 

kntr^tt  li,  USA, DWf paid  la. 

Aiisu»it7.iSM0Op.Jdin. 

Juiy  17,  «50.000  [»id  Uk. 

Jmj  %  i3S,aoo  iKiiil  m  I  July  97,  $14,800  paid  In. 

Brighton 

Brighton  Market.... 

Cape  Cod 

CXty 

Harwich 

Worcester  •••••••>.. 

Conwav 

1>fiilbam 

Conway  • 

Dedbam 

Waie 

HampahireManuf... 
Haverhill 

Hayerhill 

Hopkinton 

Hopkinton  ....•••...< 

Stoekbridge. 

Hountonic 

June  97,  $50,000  paid  in. 
July  1,  #100,000  paid  in. 

Lee    

I^ynn 

LynnMecbanica'.... 
Maiden... 

If^en 

New  Bedford 

Mechanics' 

July  39,  $153, »50  paid  in ;  Oct.  3,  #46,050  paid  in. 
Aujust  3,  $s3,000  paid  in.           » ^'^       »~ 
July  3,  #50, 000  paid  in. 
August  5,  #95, 000  paid  in. 

AHml 

MUler'aRiter 

MoontWoUaston.... 
Old  Colony.... 

Qnincy 

Plymoath 

Oxford 

Oxford 

Pittafield 

Pittsfield 

June  19,  #900,000  paid  in. 
July  1,  #50,000  paid  in. 

August  3,  #50, OW  paid  in. 

Onincr 

auincy  Stone 

Taunton 

Union 

Wairen 

Wobum 

Tannton 

Harerhilll 

Sooth  Danveri 

Wobum..... 

Wrentham 

Wrentham 

Tba  capital  atock  of  the  Adams  Bank  waa  increased  hi  1856  #150,000,  paid  in  aa  foUowa :  October  6, 18S#, 
$50,000 ;  January  5, 1857,  #50,000 ;  April  30, 1857,  $50,000. 

The  Hide  and  Leather  Bank  of  Boston,  chartered  May  99, 1857,  capital  #1,000,000,  ia  not  included  in  the 
oregoing  abstract,  not  having  gone  into  operation. 


Digitized  by  VjOOQIC 


70  OONOmOK   OF   THB  B1N(  8 


D2. 

EodracUfrom  the  message  of  Oovemor  Banks  to  the  legislature  t^  Massor 
chusettSy  January  7,  1858. 

Beoent  financial  disasterfl  will  naturally  call  your  attention  to  the 
cnrrency.  The  banking  capital  of  the  commonwealth  is  $60,319,720. 
The  number  of  banking  institutions  is  173.  The  aggregate  circula- 
tion of  bank  notes  is  $18,104,827,  and  the  aggregate  amount  of  specie 
is  $3,611,097,  which  is  equivalent  to  one  dollar  in  specie  for  every  five 
dollars  in  paper.  However  opinion  may  have  been  divided,  there 
must  now  be  a  general  concurrence  in  the  conclusion  that  any  increase 
in  their  number  or  capital  is  inexpedient.  The  financial  difficulties 
which  disturb  all  industrial  pursuits  cannot  be  justly  charged  to  paper 
circulation  alone.  Different  causes,  operating  through  a  period  of 
years,  have  contributed  to  the  result  Extravagant  estimates  of  the 
wealth  and  wants  of  the  country  have  led  to  enterprises  in  which 
credit  has  been  overstrained  until  prostration  and  paralysis  have 
ensued. 

It  cannot,  however,  be  doubted  that  bank  credits  have  contributed 
to  the  extension  and  the  revulsion  of  trade,  some  charging  the  result 
to  an  expansion,  and  others  to  a  sudden  and  unjustifiable  contraction 
of  banking  accomodations.  Both  parties  are  justified  in  their  conclu- 
flions.  Sudden  contractions  have  precipitated  difficulties  that  origi- 
nated in  undue  expansions.  It  is  impossible  to  separate  the  expansive 
from  the  contracting  properties  of  a  paper  currency.  At  the  moment 
when  it  passes  the  point  which  attends  and  facilitates  healthy  trade 
it  is  subject  to  a  single  and  immutable  law,  expanding  when  it  should 
contract  and  contracting  when  it  should  expand.  As  it  increases  in 
quantity,  its  standard  depreciates  in  value ;  it  stimulates  an  unsafe 
competition  in  all  industrial  pursuits,  and,  by  an  inflation  of  prices, 
it  deprives  the  American  manufistcturer  of  every  advantage  to  be  de- 
rived from  a  tariff  incidentally  protective,  because  the  foreign  manu- 
fiicturer  is  enabltsd  to  pay  our  duties  and  still  sell  his  goods  here  at 
higher  prices  than  in  the  home  market,  which  are,  in  turn,  to  be  paid 
for  in  export  of  gold  and  silver. 

Debts  contracted  in  an  inflated  currency  must  be  paid  in  a  period  of 
contraction  in  one  of  far  higher  values.  Excessive  issues  of  paper 
money  expel  the  precious  metals  from  ordinary  circulation  and  make 
the  redemption  of  bills  in  specie,  upon  which  theory  alone  they  are 
issued,  impracticable,  if  not  improbaole. 

It  is  not  possible  to  restrict  credit  altogether,  if  it  were  desirable. 
The  American  people  have  far  less  business  capital  and  far  greater 
business  capacity  than  other  nations.  The  difference  between  the 
business  capital  and  their  business  capacity  must  be  supplied,  as  far 
as  safety  will  allow,  by  intervention  of  credit,  and  thus  American  in- 
dustry escapes  mere  physical  drudgery  and  seeks  enterprises  in  which 
intellectual  and  physical  power  are  combined.  Such  reforms  as  would 
ftfford  the  largest  credit  compatible  with  public  security  would  be 
readily  conceded,  if  it  were  possible  to  agree  upon  measures  certain  to 
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produce  such  result.  It  is  by  some  regarded  snflScient  that  banks 
should  be  required  to  keep  a  certain  amount  of  gold  and  silver  pro- 
portioned to  their  circulation,  as  one  dollar  in  specie  to  three  in 
paper.  Another  remedy  is  the  suppression  of  bills  of  small  denomi- 
nations. 

A  currency  which  should  provide  specie  for  ordinary  transactions,  - 
as  in  payment  of  wages,  and  notes  of  larger  denominations  for  com- 
mercial purposes,  supported  by  a  liberal  specie  basis,  convertible  at 
any  moment  into  specie,  would  be  convenient  and  safe. 

I  recommend  that  you  consider  the  expediency  of  suppressing  the 
circulation  within  the  State  of  notes  of  the  denomination  of  five  dol- 
lars and  less  sums.  Such  legislation  would  infuse  into  the  circulating 
medium  of  the  State  a  larger  proportion  of  gold  and  silver.  It  is 
estimated  that  the  amount  in  circulation  in  the  United  States  in  the 
form  of  bills  of  five  dollars  and  less  sums  is  nearly  fifty  million  dol- 
lars. So  far  as  the  character  of  the  circulation  is  returned  in  the 
several  States,  it  appears  that  about  nineteen  per  centum  of  bank  cir- 
culation is  in  bills  of  less  value  than  five  dollars.  The  same  propor- 
tion for  the  aggregate  circulation  would  be  about  forty  million  dollars, 
and  bills  of  the  denomination  of  five  dollars  added  thereto  would 
equal  the  estimate  stated. 

The  substitution  of  this  amount  of  gold  and  silver  in  small  sums 
for  use  in  ordinary  business  transactions,  instead  of  paper  money  to 
the  same  extent,  would  confer  a  lasting  benefit. 

Gradually  applied,  first  to  bills  less  than  five  dollars,  and  in  a 

Seriod  of  three  or  five  years  to  bills  of  the  denominations  of  five  or  ten 
oUars,  the  change  would  not  injuriously  afiect  any  interest.  The 
supply  of  coin  in  the  country  is  abundantly  sufficient.  It  is  now  not 
much  less  than  two  hundred  and  seventy  million  of  dollars.  Instead 
of  serving  as  a  measure  of  value  merely,  gold  is  now  a  staple  product, 
and  in  the  next  decennial  period  the  coin  of  this  country  will  equal 
that  of  England  or  France. 

It  will  be  said  that  suspensions  have  occurred  in  States  where  small 
notes  are  prohibited.  It  is  undoubtedly  true;  but  the  same  facts 
which  support  the  assertion  would  show  that  real  estate  had  no  value 
because  it  could  command  no  purchaser. 

Those  engaged  in  business,  stimulated  by  action  and  enterprise, 
may  forget  the  recent  revulsion  ;  but  the  people,  deprived  of  employ- 
ment, and  suffering  the  loss  of  their  small  accumulations,  will  make 
its  history  a  family  tradition,  and  if  the  States  fail  to  make  judicious 
reforms,  other  and  sweeping  changes  will  be  sought  elsewhere. 

I  do  not  think  considerations  of  present  favor  will  justify  an  entire 
neglect  of  this  subject.  The  saddest  legacy  which  legislation  can 
leave  is  that  which  contributes  in  any  considerable  degree  to  period- 
ical financial  revulsions,  which  strike  down  alike  the  independence  of 
industry,  and  the  dignity  of  affluence,  and  destroy  private  and  public 
confidence  and  character. 
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E. 


Abttrad  txhibUmg  the  condition  ef  (he  Bankt  of  Rhode  Jdand  on  Monday ^  the  lHh  day  qf  DwaAr, 
1857,  from  retumu  made  to  the  bank  t 


PBOVIDINCB   BAHXf. 


American. 


Arcade. 


Atlantic. 


Atlaf. 


Bank  of  Ame- 
rica. 


DUB  raOM  BANKf. 

Capital  itock  actaally  paid  in  . 

BilUi  in  circulation 

Deposits  on  interest 

Deposits  not  on  interest 

Debts  due  to  other  banks 

Dividends  unpaid 

Met  profits  on  hand 


$1,006,250  00 
194,903  00 
63,366  30 
65,996  12 
82,590  96 


5a,3b22  37 


$792,000  00 
52,421  00 
62,540  83 
25,778  71 
33,690  97 
833  50 
45,062  22 


$130,000  60 
23,117  00 


14,816  48 


60  00 

2,887  67 


#100,000  00 
93,544  00 
8,499  83 
8,036  56 
1,800  00 
70  95 
1,099  54 


Total  amount  of  liabilities. 


1,304,387  77 


1,012,317  23 


169,881  15 


149,973  18 


KBBOnRCBB  OF  THE  BANK. 


Debts  due  from  directors 

Debts  due  from  other  stockholders. 

Debts  due  from  all  others 

Specie  actually  in  bank 

Bills  of  other  banks 

Deposits  in  other  banks 

Its  own  stock  held  by  the  bank.. . . 
Amount  of  stock  in  other  banks... 
Amount  of  other  stock  owned  by 

the  bank i 

Realesute I 

Other  property 

Expense  account I 


45,650  00 

36,256  06 

1,377,510  02 

20,377  40 

9,549  00 

345  99 


95,204  00 

25,800  00 

862,916  99 

3,500  19 

16,169  09 

477  05 

8,350  00 


7,639  80 
13,953  38 
135,199  88 
4,993  07 
1,875  00 
6,400  00 


41,337  B9 
9,775  00 

79,630  73 

1,074  90 

1,158  15 

141  65 

6,450  00 


14,779  28 


601  09 


4,300  00 
8,000  00 

4,097  S» 


Total  amount  of  roBourees. i  1,394,367  77 


1,013,317  93 


169,881  15 


149,973  18 


ADDITIOKAL  PARTICULARS.  ! 

Increase  of  capital  since  last  re-  ; 

turn I 

Par  value  of  shares 

Amount  of  last  dividend ' 

Dale  of  last  dividend ,.[ 

Bate  per  cent,  of  last  dividend ... 
Reserved  profits  at  the  time  of  last  | 

dividend.. 


Debts  due  and  not  paid 
nded  i 


Amount  of  suspended  paper  con- 
sidered bad  or  doubtful 

Amount  loaned  on  pledges  of  stock  ^ 
in  the  bank 

Amount  of  stocks  held  as  collateral  ' 
■ecurity  for  loans  (for  description 
see  notes) 

Largest  amount  of  indebtedness  of  i 
any  one  penion  or  firm I 

Amount  of  bills  in  circulation  un-  ! 
der  five  dollars 


790  00 

50  00 

35,915  25 

November  7 

3^  per  cent. 

47,043  13 
2,501  97 

350  00 

14,450  00 


50  00 

93,760  00 

July  6 

3  per  cent. 

31,381  50 
983,366  74 

•191,323  90 


400  00 

50  00 

5,900  00 

Octobers 

4  per  eent. 

987  85 
6,996  49 

1,000  00 


50  00 

3,500  00 

March  4 

3^  per  cent. 


8,084  81 


9,883  39 


31,500  00 
80,000  00 
31,343  00 


1,019,019  62 
188,600  00 


8,000  00 
4,839  00 


11,934  90 
6,183  00 


$195,610  00 
36,745  00 
1,575  • 

33,8ne 

1,167  85 
9,19120 
8,306  93 


909,46195 


4,775  01 
3^057  00 

s£^4sa9B 

8;«84  08 
9,713  « 
15^098  21 


35117 


960,461 » 


6,306  01 

36  01 

6,846  00 

October5 

3|  percent. 

5,41964 
f96;65eOS 


9,138  00 


15,685  91 
11,610  00 


*  f  183.600  secured  by  $196|000  in  Elmira,  Oanandaifua,  and  Niagara  Railroad  Company, 
t  Of  this  sum  919,690  seciired  by  stock  in  bank. 
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E.'-AUtrmi  exkMimg  ih$  eondHhn  </  the  bankB  m  Shodk  iiZam^-Continiied. 


noviDancB  baxks. 

BankofOom- 
merce. 

Bank  of  North 
America. 

Blackstone 
Canal. 

Butchers' and 
Drovers'. 

City. 

DOB  FKOM  BAlfXt. 

Cnpiul  Block  ActmUly  paid  in 

fl,308,100  00 
104,335  00 

8,386  01 
193,015  45 
194,995  90 

1,930  95 
67,813  49 

$800,000  00 

83,800  00 

9,360  45 

94,034  67 

448,356  68 

584  50 

48,441  45 

#500,000  00 
103,309  00 
33^500  00 
78,994  68 
39,747  11 
481  50 
88,369  61 

#346,450  00 
34,959  00 

#301,050  00 
56,756  00 

4,000  00 
64,568  91 

Depoeita  not  on  interest 

31,060  36 

577*56' 

5,956  50 

DeCtii  due  to  other  banks 

17, 170  99 

IMvidends  unpaid 

410  00 

Net  nrofits  on  handi .............. 

41,431  04 

Total  amount  of  liabiUtie 

1,738,475  10 

1,476,477  75 

834,386  10 

318,986  36 

487,375  87 

RSSOURCBS  or  TBK  BA«K. 

Oebu  doe  from  directors 

Debt*  due  from  other  Htockholders. 

Debt*  due  from  all  otheni 

Specie  actually  in  bank 

6,500  00 

68,654  18 

1,576,473  13 

30,159  63 

9,638  00 

6,645  61 

8,383  90 
94,365  00 
787,099  00 
96,000  00 
348,597  96 
313,171  89 

53,400  00 
4,040  00 
649,430  96 
18,700  00 
33,743  79 
55,933  49 

8,500  00 
»,457  00 
937,755  38 
4,408  01 
7,910  65 
11,983  68 
7,350  00 

3,500  00 
1,983  00 
434,160  80 
13,704  39 
4,915  74 
94,473  53 

Bilit  of  other  ^nk8 

Deposits  in  other  banks 

Its  own  stock  held  bv  the  bank.... 

Amount  of  stock  in  other  banktf . . . 

Amount  of  other  stocks  owned  by 
the  bank 

97,750  00 

Real  estate 

18,000  00 

70,000  00 

4,663  75 

Other  Mooertv. 

1,900  00 
431  64 

Eznense  account.        ............ 

9,405  56 

9,400  00 

975  63 

1,7^475  10 

1,476,477  75 

834,386  10 

318,986  36 

487,375  87 

Increase  of  capital  since  last  re- 
turn  

9,800  00 

50  00 

45,783  50 

October  7 

31  per  cenu 

45,474  41 

Par  value  of  shares. .,,. 

50  00 

98,000  00' 

July  6 

^  per  cent 

30,000  00 
53,100  00 

8,000  00 

10,915  00 

35  00 

15,000  00 

July  7 

3  per  eem. 

73,500  00 
30,530  84 

35,033  00 

3,890  00 

*i5,oqooo 

93,100  00 
99,514  00 

50  00 

8,695  75 

October  6 

3|  per  cent. 

3,000  00 
3,460  00 

V)  00 

Amount  of  last  dividend 

Date  of  last  dividend 

19,049  00 

July  6 

4  per  cenu 

96,777  83 

Bate  per  cent,  of  last  dividend.... 

Reserved  profits  at  the  tiine  of  last 

dividend 

Debts  doe  and  not  paid 

tl3,645  73 

Amount  of  suspended  naper  con- 
sidered bad  or  doubtful 

in  the  bank T...? 

15,300  00 

7,895  00 

4,789  00 

Amount  of  stocks  held  as  collateral 
security  for  loans  (for  description 
see  notes) 

Uuire«t  amount  of  indebtedness  of 

149,475  00 
93,960  00 

41,500  00 
18,700  00 

94,400  93 
8,500  00 

96,919  39 
15,954  00 

Amount  of  bills  in  circulation  un- 
der Ave  dollars 

*  Held  as  collateral  for  loan  of  $3,000. 

f  Of  this  sum  #6,4U0  amply  secured  by  mortgage  on  real  estate. 
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PROVIDBBCB   BANKS. 

Continental. 

Eagle. 

Exchange. 

Globe. 

DOS  rmox  bakki. 

Capitml  0tock  actuiUy  paid  in  . .  .. 

Bttle  in  eliculation 

Deponta  on  intereM 

AeMMite  not  on  intereat. .......... 

f757,9S0  00 

31, 174  00 

1,702  91 

154,018  16 

3,410  66 

$939,950  00 
60;837  00 
9,137  16 
35,450  00 

9500,000  00 
33,789  00 

ft500.000  00 

IS;  600  00 

16,000  00 

75,799  79 

66,6^3  7} 

1600,000  00 
30,786  00 

51,858  68 

17,6tH  86 

883  89 

9,915  31 

99,193  63 

Debta  doe  to  other  banks 

96,463  « 

281  75 
5,709  15 

Net  profit!  on  band 

48,147  87 

40,046  99 

7,894  68 

Total  amonnt  of  liabUitiet 

995,703  69 

317,365  86 

614,131  67 

734,599  49 

794,139  47 

KS8O0RCB1I  or  THB  BANK. 

I>ebt8  due  fh>m  dlrectora 

Debia  due  ftom  otber  etoekbolden. 
Debts  dae  (Vom  all  othen 

13,000  00 

4,110  00 

931,808  91 

19,793  36 
3,645  00 

98,969  16 

0,900  00 
9,003  00 
958,844  34 
6,466  55 
7,468  07 
96,383  90 

93,930  00 
11,004  81 
545,109  17 
9,9»&06 
6,159  16 
19.304  47 
6,250  00 

91,693  11 
16,950  00 
456,673  38 
90,189  87 
19,561  hS 
86,531  30 

5,000  00 

10,169  96 

687,636  40 

10:i39  44 

7,988  65 

Bills  of  otber  banks...  

Deposits  in  other  banks 

Ila  own  Block  held  by  the  oank. . .. 

^        3,996  80 

Amoont  of  stock  in  other  banks. . . 

tbv  im»k.... 

,,,,, 

Beal  estate..;. 

50,000  00 

Other  pnpeity 

9,160  10 

Total  amonnt  of  resoorces 

805,703  69 

317,365  86 

614,131  67 

734,599  49 

794,139  47 

▲DVITIOMAL  PAnTtOOLABS. 

Increase  of  capital  since  last  reliira. 

Par  value  of  shares 

Amount  of  last  diTidend 

90,350  00 

50  00 

99,994  00 

July  15 

4  per  cent. 

19,03196 
9,375  67 

50  00 

6,686  50 

Oct.  9 

» per  cent 

9,595  90 
16,000  00 

5,500  00 

10,488  00 

*50  W 

17,500  00 

Nov.  16 

34  per  cent. 

7,060  93 
5,743  93 

50  00 

90,000  00 

JiUy7 

4  per  cent. 

36,101  85 
19,374  49 

66  80 

91,006  88 

Nov.  16 

Siperccn. 

7,609  68 
•14,606  96 

Date  of  laat  dividend 

Bate  per  cent  of  last  dividend  .... 

Baaerved  proflta  at  the  time  of  last 

dividend 

Debts  due  and  not  paid 

aidared  bad  or  doubtlbl.. 

Amonnt   loaned    on  pledges  of 
stock  in  the  bank 

13,430  60 

17,180  00 

30,990  00 

10,000  00 
44,900  00 

4,166  88 

Amount  of  stocks  held  as  collate- 
nl  security  Ibr  loans,  (ibr  de- 
scrintlon  see  notes^ 

dttfive  doUan 

97,000  00 
15,000  00 

91,469  00 
6,000  00 

58,150  00 
19,000  00 

196,690  80 
7,110  80 

*  Of  this  sum  65,000  is  amply  secured,  and  67,190  is  in  the  course  of  immediate  settlement  without  loaa. 
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E.— ilMroeC  ahSfitinff  the  eondUion  (f  the  b<tnks 

m  Rhode  iilamf-Continued. 

PROVIBBMCB  BAKKS. 

Grocers*  and 
ProducerB\ 

High  Street.        Jackson.           Liberty. 

t 

Manufbe- 

turen\ 

DDK  rftOM   BAMKtf. 

Capital  ttock  actually  paid  in 

BilU  in  cirealation 

f 153,800  00 

32,838  00 

<         6,300  64 

38,991  40 

108 

119  50 

4,657  37 

#190,000  00 
96,658  00 

9309,150  00 

8,991  00 

1,800  00 

97,176  87 

9131,150  00 

36,558  00 

16,841  08 

19,878  68 

100  00 

9500,000  00 
34,419  00 

Denoaits  on  interest «.# 

16,000  00 
31,914  99 

D^DOsitB  not  on  interesL •• 

17,069  40 
3,528  67 

Debts  due  to  dtJier  banka 

5,109  48 
1,957  00 
13,815  05 

Dividends  unnaid 

135  00  1             109  75 
7.3S0  75             3.965  32 

Net  profits  on  hand.  •.«*.• •«. 

4,934  67 

'        1       '        ! 

Total  amount  of  Uabilities 

916,700  99 

171,191  74  j      354,549  69 

187,675  83 

609,516  42 

RBSOURCBa  or  TKB   BANK. 

Debu  due  ftom  directors 

Debts  due  from  all  others 

9,100  00 

4,700  00 

164,903  09 

3,591  64 

5,445  97 

95,040  78 

400  00 

9,035  00          17,913  00 
9,839  31  '        19,938  56 
143,188  60         189,130  65 
3,136  41           13,483  75 
3,178  99            6,713  99 
223  50  ^        14,478  13 

10,111  00 
13,840  00 
148,843  09 
3,859  46 
4,810  99 
1,363  19 
1,950  00 

7,060  00 

17,800  00 

533  309  06 

91,948  55 

1,596  00 

19  93 

Specie  actually  in  bank 

Bills  of  other  banks 

DeooeitB  in  other  banks  

Its  own  «ock  held  by  the  bank. . . 

Amount  of  stock  in  other  banks. . . 

15,000  00 

Amount  of  other  stocks  owned  by 
the  bank 

Real  estate..... .•..•••..• 

4,600  00 

1,680  00 
3,000  00 

1,990  87 

6,496  88 

Other  prapeity 

9,.'V0  0O 
1,918  98 

1,644  64 

910,700  99 

171,191  74        954,649  09 

187,675  83 

609,516  4» 

AOnmOIIAL  PARTICULAM. 

Increase  of  capital  since  last  return . 

Par  Talne  of  shares 

Amount  of  last  dividend.. 

9,150  00 

50  «0 

10.000  00 

1 50*00 

'      4.709  00 

March  7 

3  per  cent. 

734  15 
15,418  86 

50  00 
4,800  00 

50  00 

4,940  95 

Oct.  5 

3i  per  cent. 

100  oa 

15,000  00 

Oct.  8 

3  per  cent. 

8,117  75 
44,388  88 

11,000  00 

Date  of  last  dividend 

Kate  per  cent,  of  la«t  dividend  . .  ^ 

Reserved  profits  at  the  time  of  last 

dividend 

Augusts             'Juiyi 
4  per  cent.        5  per  cent. 

1,390  19              301  81 
9,341  75             3.780  00 

Debts  due  and  not  paid 

6,069  60 

sidered  httd  or  donbtuil ..... 

950  00 
3,091  11 

1,700  00 
19,939  17 
9,044  00 

in  the  bank 

3,015  00 

8,610  00 

95«ooo  oa 

Amount  of  stocks  held  as  collate- 
ral security  for  loans,  (for  de- 
scription see  notes). . ..... ..... 

Lamest  amount  of  indebtednesi  of 
anyoneoersonorfirm.... 

Amount  of  bUls  in  circulation  un- 
der five  doliara . 

18,900  00 

13,000  00 
6,670  90 

11,500  00 
19,968  00 

53,975  00 
8,SU6  00 
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PROVIDBIICS  MAMKM, 


Mwiae. 


DOB   riOH  BAHKa. 

CBpitBl  tcoek  BctnBlly  paid  in  . 

Bills  in  circulBtion 

Depoaita  on  interest 

I>epoaitB  not  on  interest ....... 

Debts  due  to  other  hBnks 

Dividends  unpaid 

Net  profits  on  hand 


Total  amount  of  liabilities . 


RBSODBCBB  OF  THB  BAMK. 


Debts  due  from  directors 

Debts  due  fh>m  other  stockholders. 

Debts  doe  fhna  all  others 

fipeeie  aetuallr  in  bank 

Bills  of  other  banks 

Deposits  in  other  banks 

lu  o«m  Block  held  bjr  the  bank.... 
Amount  of  stock  in  other  banks . . . 
Amount  of  other  stocks  owned  by 

the  bank 

Realesttte 

Other  property 

Expense  account 


Total  amount  of  resources  . 


▲DDZTIOKAL  rARTICCI«ARS. 

Increase  of  capital  since  last  return. 

Par  value  of  snares 

Amount  of  last  dividend 

Date  of  last  dividend    

lUite  per  cent,  of  last  dividend  .... 

Beserved  profits  at  the  time  of  last 
dividend 

Debts  due  and  not  paid 

Amount  of  suspended  paper  con- 
sidered bad  or  doubtful  

Amount  loaned  on  pledges  of  stock 
In  the  bank.. 

Amount  of  stocks  held  as  collat- 
eral security  for  loans,  (for  de- 
scription see  notes)....... 

Laifest  amount  of  indebtedness  of 
any  one  person  or  firm 

Amount  of  bills  in 


der  five  d<dlan . 


circulation  un- 


B140,100  00 
96,090  00 


34,064  75 

185  73 

315  00 

3,548  74 


904,  ( 


{99 


1,900  00 
&V83  33 
186,760  01 
9,045  13 
3,701  3i 
1,374  6V 


57  75 


904,888  99 


5,500  00 

50  00 

4,003  50 

October  5 

t|  per  cent. 

995  99 


7,300  00 


Meehaaics'. 


t500,000  00 
39,774  00 


44,874  75 

19,001  30 

735  00 

34,183  48 


694,568  53 


11,800  00 
15,904  19 
530,977  86 
13,613  48 
4,993  95 
19,313  51 


90,000  00 
7,439  48 
1,996  75 


094,568  53 


50  00 

17.500  00 

June  30 

34  per  cent. 

18,914  34 
6,185  00 

185  00 

7,600  00 


34,550  00 
9,000  00 


Meclianlcs* 

and  MauuAc- 

tnrers*. 


$988,900  00 
38,900  75 


14,487  13 

99,931  75 

488  75 

13,587  03 


379,165  41 


38,019  50 
4,300  00 
325,137  87 
3,900  00 
5,140  43 
1,935  10 


1,950  00 
176  19 


1,013  39 


379,165  41 


40  00 

50  00 

10,111  50 

July  6 

3|  per  cent. 

3,946  49 
•14,438  47 


137,650  00 
99,518  75 


Mercantile. 


B100,000  00 

49,680  00 

697  49 

4,651  97 

30  96 

479  50 

0,398  85 


161,761  07 


53,497  45 

650  00 

97,613  10 

1,010  05 

751  08 

9,930  56 


1,000  00 
5,007  63 


161,761  07 


50  00 

5,000  00 

April  1 

5  per  cent. 

1,198  10 
t57,314  78 

513  10 

3,300  00 

10,000  00 
99,697  45 
9,630  00 


Mefchaats*. 


#798,050  00 
5,343  00 
800  00 
47,975  88 
405,71170 
4,880  95 
14,550  48 


1,907,390  31 


13,700  00 
95,108  90 
710,789  77 
30,SI69  55 
145,819  36 
18^,119  90 


99,519  44 


],907,S»  31 


4,500  00 

50  60 

94,481  75 

November  9 

3|  per  cent 

10,336  90 
17,591  81 


98,909  90 

17,100  00 
70,700  00 
1,500  00 


*  Of  this  amount  910.019  50  was  paid  December  19. 

f  Of  this  sum  •31,031  94  is  secured  by  mortgage  on  real  esute,  and  #5,000  by  railroad  bonds, 
tion  of  bonds  held  as  oellateral  security. 
I  Taken  as  collateral  at  $14,400. 


as  per  deserii^- 
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PmOVIDBNCK  BANKS. 

National. 

Pnwtuxet. 

Pbenix. 

Providence. 

DDK   FROH  BANKS. 

Capital  ateck  actuallj  paid  in 

Bills  in  circnlation 

#160,000  00 
91,549  75 
19,642  80 
34,813  93 
10,811  96 
136  00 
5,699  19 

«991,500  00 
^780  00 

#150,000  00 
10,353  00 

$393,850  00 
53,435  00 
8,460  96 
98,048  59 
10,793  01 
3,194  00 
39,738  84 

$500,000  06 

64,906  06 

18,300  00 

199,994  15 

117,695  64 

Deposits  on  interest 

DeDoeiis  not  on  interest  .  > 

96,947  39 

99,576  87 

1,460  00 

616  79 

14,403  64 

Debts  due  to  ether  banks 

Dividends  onnaid. 

3,179  50 
91,497  00 

Itf fit  nrofilB on  hftnd »•.•  •...••«•••■ 

177,  «M  96 

Total  amount  of  liabiliiies 

323,575  93 

315,880  98 

199,434  04 

530,449  63 

1,098,173  45 

KKSODRCKS   OF  THE   BANK. 

Debts  doe  from  directors 

Debts  dae  flrom  other  stockholders. 
Debts  due  fh>m  all  others 

94,900  00 
11,100  00 
997,818  99 
8,187  89 
19,768  00 
30,801  89 

1,450  00 

19,648  14 

968,409  71 

5,458  76 

4,586  00 

639  37 

8,000  00 
3,400  00 
176,188  83 
3,460  06* 
4,800  00 
3,584  13 

38,614  47 

39,399  49 

367,138  16 

3,995  96 

13,000  00 
91,160  00 
814,953  65 
46,317  57 
7,331  67 

8m><*ie  actuallv  in  bank  ........>.. 

Bills  of  other  banks  ...; 

Deposits  in  other  banks 

Its  own  stock  held  by  the  bank .... 

109,951  95 

AmAnnt  nf  at fM*k  in  oth#r  banks 

*i         *** 

Amonnt  of  other  stocks  owned  bjr 
the  bank 

97,600  00 

Beal  estate «•... 

14,000  00 

Other  property  ..■• 

9,703  00 

1,775  99 

Expense  account 

1,459  11 

Total  amount  of  resources  ........ 

399,575  93 

315,880  96 

199,434  04 

530,449  63 

1,098,173  45 

AnntTIOHAL  FARTICULAES. 

Increase  of  capital  since  last  return. 
Par  value  of  mares ,. 

44,900  00 

100  00 

8,860  00 

4  per  cent. 

6,900  00 

5000 

19,954  00 

November  90 

4  per  cent. 

30,886  95 
4,190  18 

80  00 
8,000  00 

5  per  cent. 

519  10 
1,316  18 

1,100  00 

14,900  00 

50  00 

6,000  00 

August  6 

4  per  cent 

19,000  00 
19,589  56 

400  00 

Amount  of  last  dividend 

Date  of  last  dividend 

Rate  per  cent,  of  last  dividend .... 

Reserved  profits  at  the  time  of  last 

dividend 

90,000  06 
October  6 
4  per  cent. 

166,510  IB 

Debts  due  and  not  paid 

7,45196 

Amount  of  aaspended  naper  con- 
sidered bad  or  doubtftl 

Amount  loaned  on  pledges  of  stock 
in  the  bank 

4,500  00 

9,995  00 

5,100  06 
93,000  00 
18,560  00 

91,160  00 

19,000  00 
64,500  60 

Amount  of  stocks  held  as  callat- 
acription  see  notes) 

18,418  95 
49,095  75 

10,000  00 

der  five  doIlaiB 
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PROVIDBHCB  BABK8. 

Roger  WU- 
liama. 

SmiCbfteld 
Lime  Rock. 

BtBte. 

Traden'. 

0900,000  00 
40,937  00 

UaiOB. 

DOB  FROM  BAKXI. 

CapiiBl  Stock  aetUBlly  pnld  in  . ... 
Biila  in  elrculition 

0499,960  00 
63,343  00 

*"l9i,*08i  a' 

9,006  00 

9,331  00 

73,390  15 

0998,000  00 
97,044  00 
6,799  50 
17,966  80 

0150,000  00 
37,069  00 

0500,000  00 

^318  00 

Deposits  not  on  interest 

19,980  71 

9,800  00 

388  00 

7,436  89 

34,913  33 

137  07 

7,164  00 

10,078  37 

66,449  9 

94,66510 

PlTidends  unpaid 

1,037  16 
19,359  07 

770  00 

Net  profits  on  hand 

97,365  74 

rotBl  amount  of  liabiliUes 

769,011  47 

904,099  53 

917,667  53 

999,518  77 

657,90166 

BBSOUBCBB  OF  THE   BANK. 

Debts  due  from  all  otliers 

10,900  00 

9,395  00 

674,133  04 

30,060  69 
3,339  54 

13,353  90 

19,250  00 

94,096  18 

949,400  99 

1,160  56 

1,189  96 

13,069  89 

19,350  00 
11,980  00 
160,465  09 
4,149  80 
7,979  18 
957  44 

99,035  57 
2W95 
340,738  91 
3,661  66 
4,888  00 
13,066  08 

8,860  01 

1^650  01 

600,983  11 

Specie  actually  in  banli 

iJtTOOd 

Bills  of  other  banks 

3,960  03 

Deposits  in  other  banks 

Its  awn  stock  held  bv  the  hank 

6^164  78 

Amount  of  stAck  in  other  liAnka 

Amount  of  other  stocks  owned  by 
the  bank 

Eeal  estate 

Other  property 

35,000  00 

13,500  00 

13,784  06 
.... •■•.••.•.* 

Total  amount  of  resources 

769,011  47 

994,099  53 

917,667  53 

999,518  77 

657,90196 

AODITIOKAL  PARTICDLARS. 

Increase  of  cspital  since  last  return. 
Par  value  of  shares 

75  00 

19,998  00 

September  4 

4  per  cent. 

61,506  87 
16,1S8  05 

14,000  00 

5,695  00 

50  00 

8,01150 

July  6 

3^  per  eent. 

6,000  00 
3,638  40 

1,000  00 

90^375  00 

50  00 

6,000  00 

October  1 

4  per  cent. 

4,600  00 

300  00 
3,630  00 

50  00 

7,000  00 

December  14- 

3|percenu 

10,078  37 

8,759  81 

90  00 

Amount  of  last  dividend 

Date  of  last  dividend 

17,500  00 
7aly6 

Rate  per  cent,  of  last  dividend 

Reserved  profits  at  the  time  of  last 
dividend 

3*perc«at. 
10,009  00 

Debts  due  and  not  paid 

98,54816 

Amount  of  suspended  paper  eon- 
Bideredbadordoubtfhi..  . 

Amount  loaned  on  pie^lges  of  stock 
in  the  bank 

11,314  88 

16,900  00 
15,109  94 
14,347  00 

1,050  00 

Amount  of  stocks  held  as  collate- 
ral security  for  loans,  (Ibr  de- 

hny  person  or  firm 

derflvedoilaiB 

97,996  00 
16,000  00 

18,700  00 
7,133  00 

98,949  47 

93,006  00 
16,190  00 
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rEOVtDBWOB  BAMKS. 

MBWrOET  BAMKS. 

Weybosaet. 

WesttniBster. 

Whateheer. 

Aqnidneck. 

#193,750  00 

56,491  00 

8,000  00 

95,543  17 

503  05 

390  00 

5,13176 

Bank  Of  Rhode 
Island. 

DVI  rSOM  BAIIXS. 

Capital  ftoek  actuaUf  paid  in 

BiUii  in  circulation • 

#486,990  00 
38,058  00 
1,688  07 
90,870  93 
97,705  99 
1,634  00 
39,0«  15 

#100,600  00 
18,386  00 

#157,590  00 
99)64100 

#100,000  00 
90,576  00 

f>iKfw|ajt8  on  intfrf'fit 

1,885  39 
14,319  35 

Depoaita  not  on  interept 

8,400  61 

19,138  as*" 

TlPhla  llnif  tn  nthAr  li«nka 

^^JSS 

Dividenda  unnaid. 

146  00 
1,740  16 

Net  profits  on  band 

4,997  91 

6,419  01 

Total  anioQt  of  liaUUtiei 

608,995  67 

138,879  77 

197,380  56 

919,738  98 

145,733  44 

ECSOOKCSH   OP  THE  BAMK. 

Debts  due  from  directon 

Debu  due  from  other  stockbordera. 
Debts  due  from  all  others 

15,03100 
4,881  00 
588,310  06 
90,506  93 
15,865  93 
40,095  14 

9,390  00 
5,300  00 
106,093  83 
4,764  86 
1,978  30 
8,680  60 

5,400  00 
87,089  00 
143,377  17 

4,400  04 
11,744  49 

5,316  86 

40,780  00 
»,790  00 
148,457  88 
6,998  67 
6,965  36 
9,98173 

98.794  57 
30;674  55 
64,197  33 
6,418  33 

Specie  actually  in  bank 

Bills  of  other  banks 

3,900  09 
658  64 

Deposits  in  other  banks 

Its  own  stock  held  by  the  bank .... 

1,900  00 

Avpunt  of  stock  in  other  banks  . . . 

Amount  of  other  stocks  ownad  by 
the  bank 

19,500  00 

Beal  estate ...».*...« *  *  ,* 

3,5qooo 

Other  orooertv 

1,005  33 

Expense  account  , 

1,937  09 

•9,876  79 

Tbtal  amount  of  resonreeii 

698,995  67 

138,979  77 

197,380  56 

919,738  98 

145,733  44 

ADDITIONAL  PABTICOLAES. 

Increase  of  capital  since  last  return. 

9,690  00 

50  00 

19,450  00 

AugUfitO 

4  per  cent. 

15,663  58 
46,968  07 

150  00 

4,546  98 

36,950  00 
85,000  00 

93,750  00 

90  00 

4,000  00 

'Julyl 

4  per  cent. 

par  value  of  shares 

50  00 

3,988  00 

^May4 

3  per  cent. 

90  00 

4,554  00 

October  5 

4  per  cent. 

9,374  18 

100  00 

Amount  of  last  dindead 

3,000  00 

Jttlyl. 

3  par  cant. 

3,519  65 
905  98 

Date  of  last  dividend 

Rate  per  cent,  of  last  dividend 

Reserved  profits  at  the  time  of  last 
dividend 

Debts  due  and  not  paid 

aidered  bsd  or  doubtful.: 

Amount  loaned  on  pledges  of  stock 
in  the  bank ..TT 

8,800  00 

93,830  00 

9,340  00 
98,788  89 
95,973  00 

11,158  90 

Amount  of  stocks  held  as  collate- 
ral security  for  loans,  (Ibr  de- 
Bcription  see  notes) 

any  one  Dcrsoo  or  firm 

Amount  of  bills  in  ciiculation  un- 
der five  doUara... 

86,118  67 
99,083  33 
13,718  00 

90,417  68 
8,346  00 

93,688  00 
9,586  00 

*  Bzpenae  aecoont  #976  79.    Profit  and  lorn  $9,600. 


t  Of  thia  anm  1414  95  paid  siBce  maUBf  report. 
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MBWrOET  BAVX8. 

Merchaau*. 

New  England 
Oommercial. 

Newport. 

Newport  Bx- 
change. 

Rhode  IsliBd 
Union. 

DUI   FROM   BAME«. 

Capital  itock  actually  paid  in 

BiiJa  in  circulation 

$100,000  00 
38,933  50 
3,000  00 
99,185  93 
4,006  65 
1,164  00 
1,668  68 

$75,000  00 
33,989  00 

$190,000  00 
34,050  00 

$60,000  00 
18,188  00 

$165,000  00 
10,350  00 

DepoeitHon  interest 

Deposits  not  on  intereat 

43,860  03 

17,658  44 

496  97 

180  00 

8,998  41 

15,154  39 
4,469  09 

9,*6M's6' 

17,822  54 
9,5S3Q5 
1,300  00 

Deota  due  to  other  banks  ......•• 

Dividends  unpaid 

143  50 
6,99148 

Net  profits  on  hand..... .. 

3,656  09 

Total  amount  of  liabilities 

177,959  76 

159,916  01 

189,909  89 

100,458  91 

900,560  68 

RBsormcEs  op  trb  bahk. 

Debts  due  from  directors 

Debu  doe  from  other  stockholders. 
Debts  due  from  all  others 

9,456  00 
14,968  00 
134,364  47 
4,508  63 
3,863  63 
3,698  43 
9,700  00 

8,950  00 
3,506  95 
118,006  61 
4,198  89 
4,363  34 
15,310  99 
450  00 

91,317  74 
1,711  00 
148,190  90 
3,074  44 
2,797  17 
1,382  41 

10,100  00 
18,750  00 
57,404  09 
9,538  58 
9,843  61 
1,583  63 
1,350  00 

17,935  00 
9,940  00 
135,684  81 
8^797  38 
9,17318 
4,709  41 

Specie  actually  In  bank 

Bills  of  oUier  imnks 

Deposits  in  o!her  banks 

Its  own  stock  held  by  the  bank .... 

Amount  of  stock  in  other  banks. . 

Amount  of  other  stocks  owned  by 
the  bank 

100  00 
3,706  16 

380  00 

5,401  63 

97  38 

11,136  13 

Real  estate 

Other  property 

4,000  00 

4,500  00 

10,000  00 
99944 

Expense  account... 

476  60 

Total  amount  of  resources 

177,959  76 

150,916  01 

189,909  88 

100,458  91 

906,580  88 

ADDITIONAL  PABTICULAU. 

Increaae  of  capital  since  last  return. 
Par  value  ol  siiares. 

100  00 

4,000  00 

October  7 

4  per  cent. 

490  33 
31^540  00 

3,100  00 

7,954  00 

90  00 

3,000  00 

Jnlyl 

4  per  cent. 

9,906  37 
30,368  64 

60  00 

4,800  00 

Jnlyl 

4  per  cent. 

4,538  35 
3,446  18 

50  00 

1,750  50 

November  3 

3  per  cent. 

3,985  75 
18,017  13 

'gjio 

Amount  of  last  dividend 

31-8perce0t. 

105  88 
3,500  00 

1,500  00 

9,940  00 

500  00 

Date  of  last  dividend 

Bate  per  cent,  of  last  dividend  .... 

dividend ,... 

Debts  due  and  not  paid 

Amount  of  sospended  paper  con- 
sidered bad  or  doubtlUl 

Amount  loaned  on  pledges  of  stock 
in  the  bank 

9,966  35 

9,811  00 

5,960  00 

Amount  of  stocks  held  as  ooOate- 
ral  security  for  fc>ans,  (for  da- 
■ciiption  see  notes) 

90,884  00 
10,050  00 

18,600  00 
7,719  00 

35,900  00 
6,800  00 

17,900  00 
6,394  00 

90,550  00 
4,946  00 

Amount  of  bills  in  circulation  an- 
derilvedoUan 
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SUE   rSOM   BAMKI. 

Capital  fltock  actnallj  paid 

Bilb  in  circnlatioD 

Deposits  OD  interest ...  . . 
Deposit!  not  on  interest. . . . 
Denes  dne  to  otber  banlLS  . 

Dividends  unpaid 

Nat  profits  on  hand 

Total  amount  of  liabilities 


aisocmcKs  ov  tbb  bank. 

Debts  due  ftom  directors 

Debts  due  from  other  stoekholders. 

Debts  due  ftnm  all  oibers 

Specie  actoaJlj  in  baak 

Bills  of  otber  banks 

Deposits  in  otber  banks 

Its  own  stock  beld  by  tbe  bank.. . . 
Amount  of  stock  in  otber  banks. . . 
Amount  of  other  stocks  owned  by 

the  bank 

Real  estate 

Other  property 

Mxpensc  account 


Total  amount  of  resouiees., 


ADnmoMAL  fahticolaks. 


Inc  lease  of  capital  since  last  return. 

Far  value  of  shares 

Amount  of  last  dividend 

Date  of  last  dividend 

Bate  per  cent,  of  last  dividend  . 


Beserved  proflts  at  tbe  time  of  last 
dividend 


Debts  due  and  not  paid 
Amount  of  suspended  j 


■per  coo- 


Bd  JMl 

Bidered  bad  or  donbtral 

Amount  loaned  on  pledges  of  stock 
In  tbe  bank 

Amount  of  stocks  beld  as  collate- 
iml  security  for  loans  (for  de- 
scription see  notes) 

Largest  amount  of  indebtedness  of 
any  one  oemon  or  Arm 

Amount  or  bills  in  circulation  un- 


der live  dollars . 


Traders'. 


#108,460  00 

38,!«0  00 

3,499  90 

33,933  99 

3,870  78 

176  00 

5,106  86 


SXlTHnaLD. 


CUHBBBLAVn. 


SmithBeld  Bx 
change. 


#100,000  00 
48,9n  UO 


7,350  09 


1,839  88 
19,399  13 


183,049  95    170,506  10 


6,497  56 
9,000  00 
160,093  66 
3,087  90 
5,661  60 
9,151  60 


9,365  00 
1,540  00 
150,566  67 
3,198  69 
104  00 
5,350  81 


•f 


'3,'000'00'| 

350  63  '. 


1,500  00 
6,000  00 


18.1,049  95    170,566  10 


8,460  00 

40  00 

5,000  00 

July  I 

5  per  cent. 

9,043  66 
19,499  56 


3,960  00  I 


40  00 

4,500  00 

July  6 

4^  per  cent. 

9,666  58 
19,788  56 

1,550  00 

3,940  00 


10,009  00 
7,355  00 


7,796  96 


Bmitbfleld 
Union. 


#191,600  00 

99,668  00 

8,814  87 

14,780  41 


679  50 
5,073  88 


173,600  66 


3,185  00 

1,100  00 

161,078  19 

1.505  97 
735  09 

5.506  11 


100 


173,600  66 


11,800  00 

50  00 

4,786  00 

August  17 

4  per  cent. 

9,578  98 
750  00 


90,000  00 
7,874  00 


Villafe. 


Cioaens'. 


#100,000  00 
31,990  00 


3,899  76 
165  00 
766  00 

9,879  34  , 


138,616  10  , 


570  00 

975  00 

194,511  38 

1,478  93 

108  00  . 
18,679  49 


139,616  10 


I 


•  1. 


50  00  ; 

3,000  00  , 

Novembers  i 

3  per  cent.  | 

1,797  77  • 
4,646  56  i 

1,075  00 


14,440  30 
14,137  00 


^22  S 

90,909  00 


6,608  07 


933  50 

899  74 


84,884  31 


3»300  0a 

9,346  67 

68,776  67 

564  07 

561  16 

6,335  74 


84,884  31 


85  00 

1,708  5a 

August  31 

3  per  cent 

17  44 
6,048  59- 


5,000  OO' 
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^.^Abtirad  ni  the  eom^iion  of  the  bo/Uttm  Bhode  JUkmi-^CoaiAmed. 


woavsocKBT. 

Oumberland. 

Olobe 

Producers . 

Ballraad. 

Falls. 

ODB   fKOM  BAHKe. 

OephttI  Stock  iictuilly  paid  in 

BHIeiii  cuculatlon 

#195.000  00 
36,699  00 

$100,000  00 
14,074  00 
3,060  50 
10,967  70 

9900.000  00 
42,691  00 

$164,350  00 

16,989  06 

$164,690  44 

49,556  00 

1,900  00 

11,119  5S 

Deposits  on  iiit^reat 

Deposits  not  on  intereet 

P^htw  dui;  to  oth4*r  bankn.... 

4,013  07 

13,601  96 

1,5«4  78 

643  78 

7,996  74 

8,496  45 

Dividpods  unpaid 

197  50 

3,'«&5'n 

999  95 

Net  profits  on  hand.*.. «.... 

4,563  10 

7,909  01 

Toul  amount  of  llabiHUes 

l'n),945  17 

198,340  76 

966,448  96 

lJi,m  39 

997,119  61 

RBSOUSCES  or  TBB.BAMK. 

Debts  due  from  direcioni 

Debts  due  from  other  stockboldcra. 
Debts  due  from  all  others 

7,945  00 
3,643  00 
143,947  80 
K735  00 
904  44 
9,019  93 
1,050  00 

900  00 
4,643  50 
71,038  05 
8^  96 
537  (<0 
3,581  85 
9,000  00 

6,500  00 
5,995  00 
949,551  95 
9,970  01 
851  00 
5,000  00 

97,647  78 
10,880  13 
84,958  49 
1,71)0  91 
1,167  00 
6,183  14 

30,190  00 

6  850  08 
16d!«J910 

Specie  actually  in  bank.*** 

9,035  4 
1,19913 

Bills  of  other  banks 

Deposits  in  other  banks 

Its  own  stock  held  by  the  bank .... 
Amount  of  stock  in  oiher  banks.. . 

ia,mu 

Amount  of  other  utocks  owned  by 
the  bank 

Bealestate.. ,,,.. 

9,000  00 

39,399  40 

i,H7  04 

•10,374  96 

4,W0«J 

'Other  property...., 

Expense  account ....•••. 

3,971  00 

Total  ftmount  of  resources 

170,945  17 

198,949  76 

966,448  96 

139,171  38 

997,119  81 

ADDITIONAL  rABTICDLABS. 

Increase  of  capital  since  last  return 
Far  value  of  sbaree 

••^: 

50  00 

3,600  00 

Sept.  98 

9  per  cent* 

3,974  80 
9,3119  77 

5,150  50 

95  00 

9,000  00 

February 

4  per  cant. 

"t  16^005*59 
6,940  43 

95  00 

7,000  00 

Octobers 

3^  par  cent. 

6,336  98 
5,560  10 



50  00 

4,174  00 

4  percent. 

1,650  97 
4,900  00 

Amount  of  last  divid'md        

.^1 

Sipereeit 
5,174  47 

Date  of  last  dividend 

Rate  per  cent,  of  la^t  dividend  .... 

dividend.    

Debts  due  and  not  paid 

9;000  0l 
9,000  01 

sidered  bad  or  doubtful 

Amount  loaned  on  pledges  of  stock 
in  the  bank T...". 

Amount  of  stocks  held  as  collateral 
security  for  loans  (for  description 

9,000  00 
8,000  00 

aArgest  amount  of  indebtedness  of 

15,000  00 
10,809  00 

15,000  00 

94,000  60 
8,094  00 

17,650  01 

Amount  of  bills  in  circulaHon  un- 
der five  dollars 

**  Expense  account  $704  63;  profit  and  toes  $9,670  33. 
t  Of  this  amount  $8,000  is  aacurad  by  real  eataie. 
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E.^Abt(rati  if  tk$  tondilkm  if  the  Banki  in  Bhode  iUoiMf-Oontinaed. 


BKISTOL. 

DBROB. 

Bank  of  Bristol 

Commercial. 

Eagle. 

Freeman's. 

Slater. 

SUB  PlOJf   BA1IK8. 

CapiUl  itock  actually  paid  in ... . 
Bills  in  circulation 

f  150,000  00 
li;4l0  00 

#53,500  00 
13,758  00 

#50,000  00 
14,897  00 
4,579  78 
6,933  93 
1,498  79 
938  75 
8,108  81 

#65,000  00 
38,895  00 

#130,400  06 
*30;99t00 

lleposlta  not  on  interest 

5,980  13 
116  95 
510  93 
647  61 

6,558  05 

3,847  30 

64  05 

1,663  60 

4,068  79 

30,959  84 

9,489  90 
980  00 

""9^748*66* 

Net  nroftts  on  liand 

9,363  94 

Ttotal  amount  of  liabllitiea 

167,864  93 

76,391  00 

86,946  99 

100,713  34 

908,798  68 

Ksaouacia  or  thb  baiix. 

Debts  due  from  directora 

Debts  due  from  other  stockholders. 

Debu  due  from  all  others. 

Specie  actually  in  bank 

50,0.'»  59 

43,351  01 

56,638  65 

b80  37 

1,463  40 

6»90 

5,300  00 

600  00 

14,675  00 
830  00 
36,656  59 
731  83 
9,783  00 
7,490  41 

13,400  00 

100  00 

56,811  17 

1,69J  70 

948  00 

11,3U3  19 

9,500  00 

7,935  00 
9,350  00 

76,166  09 
1,580  00 
9,904  17 

11,187  08 

11,650  00 
4,156  00 

168,779  49 
3,380  30 

BiJIh  of  other  banks 

3,138  89 

Deposits  in  other  banks 

10,188  00 

4,404  17 

Amount  of  other  stocks  owned  by 
the  bank 

RsrI  estate 

'.!!!!!!!!!!.*!! 

8,000  00 

Other  DrOnertT  .                       ..... 

9,697  00 

RXDfiflflA  RPCMMIfll 

49100 

Total  amount  of  rrtourees 

167,864  99 

76,301  00 

86,946  00 

100,719  34 

903,798  66 

ADPrnONAL  PABTICULAES. 

locrease  of  capiul  since  last  retum 
Par  value  of  abarcv 

4,900  00 
50  00 

100  00 

4,500  00 

August  15 

8  per  cent 

96,596'8i* 

4,950  00 

97,794  19 

0,150  00 
38,148  01 

85  66' 

1,575  00 
October  7 
3  per  cent 

603  75 
6,073  00 

95  00 

1,500  00 

Julyl 

3  per  cent. 

5,186  55 
9,777  90 

90  00 

9,600  00 

^^  Julyl 

4  per  cent. 

366  54 
9,669  90 

Amount  of  last  dividend 

5,090  00 

Date  of  last  dividend 

^May? 
4  per  cent 

9,193  67 
31456  41 

Rate  per  cent,  of  last  dividend 

Reserved  profits  at  the  Ume  of  last 

dividend. 

Debt^dueand  not  paid 

Amount  of  suspended  paper  con- 
sidered bad  or  donbtiul 

Amount  loaned  on  pledces  of  stock 
in  the  bank T.. 

4,090  00 

11,300  00 

7,585  00 

Amount  of  stocks  held  as  collateral 
aec  urity  for  loans  (for  description 
■eenotes). •«... 

lAi«est  amount  of  iodebtedoess  of 
any  one  person  or  firm 

7,500  00 
7,553  00 

10,000  00 
S.,680  00 

5,994  00 

9,090  00 

Ajbouui  of  bUU  in  circulation  un- 
der five  doOars 

8,798  00 
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E.^Ahilrwi  exkibUmg  the  eondUhn  </  tk$  hanh  in  liAoie  laUmd-ConiinuoA, 


1 

MOUTH  rBOVlPBVCB.                                                  WAKBBB. 

New  England 
Pacific. 

North  Provi- 
dence. 

People'e.           Warren. 

Hope. 

OUB  rSOK  BAHKS. 

BOU  in  circulation 

#180,150  00 
45;389  00 

#135,000  00 
'9534500 

#175,000  00 

431898  00 

9,879  50 

38,335  09 

4,814  76 

180  00 

34,640  83 

#900,000  00 
97,718  7$ 

#130,000  « 

i3;ao9« 

Dfpottita  on  interest 

Deposits  not  on  interest 

30,407  38 

9,464  89 

544  95 

91,068  11 

98,605  14 

16,999  56 
1,949  48 

8,909  91 

til  a 

DeM*  dne  to  other  banki 

Dividends  unpaid 

Net  nroflts  on  liand.  •• 

"*  io,'oi3*o3' 

18,008  57 

i«,e55« 

960,016  56 

199,963  17 

999,671  11 

^^ 

168,tn83 

i 

EESOVSCKS  or  THE  BANK. 

Debte  due  from  directors 

Debu  due  from  other  stockholders. 
Debts  due  firom  all  others 

9,385  00 
7,740  77 
930,138  91 
4,468  90 
6,390  44 
14,959  94 

7,597  00 
900  00 
179,894  73 
9,839  61 
5,989  48 
4,156  35 

7,478  66 
8,886  69 
945,498  77 
4,489  65 
4,900  98 
98,493  30 

50,956  68 
14,313  70 
163,144  07 
5,106  41 
6,650  38 
13,90194 

aa,6io« 

1,116  H 

lit,  896  r 

3^95311 

1,419  X 

Specie  actually  in  banlc 

Btlla  of  other  banks 

Depoeiti  in  other  bankr. 

Its  own  stock  held  bv  the  bank.... 

4,044  X 

4,000  • 

Amount  of  stock  in  other  banks. . . 

Amount  of  other  stocks  owned  by 
the  bank 

7,*6oo'o6* 

3,'oob66' 

Other  property 

Rmense  account. .....  >«. ■■..... 



980,016  56 

199,963  17 

999,671  11 

964,689  36 

ltt,971S 

▲  DDITIOMAL  PABTICULABS. 

IiiCTease  of  capiul  since  last  return. 

Par  value  of  shares 

Amount  of  last  dividend 

8,955  00 

July  6 

5  per  cent. 

95,000  00 
9,519  68 

50  00 

7,906  00 

July  9 

4  per  cenL 

14,919  13 
90,145  19 

50  00 

5,400  00 

Julyl 

4  per  cent. 

6,373  75 
11,810  79 

50  00 

7,000  00 

July. 

3|pereenu 

11,996  07 
5,606  03 

100  i 

S,9»0 

Aa|.i 

4|mre«i. 

13,7919 
10,154  6 

Date  of  last  dividend 

Rate  per  cent,  of  last  dividend. ... 

dividend 

Debts  due  and  not  paid 

miAmw»A    K»A  nr  ilnnhtrtil    . 

in  the  bank.              ..•• 

5,470  00 

99,795  00 

9,000  00 

95,730  66 

7,478  75 

4,990  • 

Amount  of  stocks  held  as  collate- 
lal  security  for  leans  (for  de- 
acriDtion  sec  notes^ .     ..     ...... 

10,000  00 
6,000  00 
7,640  00 

1,650  00 
8,171  86 
90,753  00 

anv  one  nerson  or  flnn  .......... 

15,199  00 
90,486  00 

31.3V  • 

Amount  or  bills  in  circulation  un- 
der five  dollars .««.. 

s,3aa 
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E.—Abtirad  txkOitmff  ih$  emiHim  if  Oe  btmkt  m  Rkodt  iriMMr-UontiiiQed. 


WABBSN. 

soon  EIMOSTOWH. 

HOrKIMTOII. 

^""•^ 

Peopla'sRz- 

change. 

Wakefield. 

Aabaway. 

DOB  rnOX  BAWKI. 

CBpilBl  eiock  actnally  paid  in 

Biibindicalaiien 

#71,900  00 
14,653  00 

#150,000  00 

34,996  00 

1,499  50 

6,588  39 

673  06 
891  75 
848  05 

#70.000  00 

V»4  00 

7:15000 

95,05101 

#100,00000 
90;969  00 
1,700  00 
4,900  51 
19,914  85 
186  00 
6,797  69 

#75,000  0# 

9i;686  6# 

534  66 

Denofrftn  not  on  intercet 

7,746  53 

8,613  58 

47  95 

9,99195 

9,364  St 

n*m«  iln»  tA  Atlier  hanks 

4,960  7# 

470  66 

39  00 

1,716  74 

Netprofltoonhnnd 

3,380  94 

TMnlBBMNiBtoniabaitiee 

104,659  31 

194,719  68 

190,863  75 

153,768  05 

107,636  46 

Del»te  doe  from  direcion 

Debts  dae  from  other  ttockholden. 

Debts  Joe  from  ftll  othen 

Specie  actually  in  bank 

99,595  00 
1,967  34 

73,e«i88 

746  93 

9,644  61 

1,349  79 

37,969  70 

14,048  00 

137,331  15 

9,117  31 

8300 

387  69 

6,379  63 
99,455  00 
83,088  06 
791  67 
999  00 
9,89149 

4,798  95 

10,344  00 

134,863  44 

1,500  44 

'738  00 

99  99 

5,764  19 
14,093  01 
74,999  34 

1,181  03 
606  40 

8,150  8» 

Depodts  In  otber  banks 

Its  own  stock  held  by  the  bank.... 

Amoant  of  other  stocks  owned  by 
tliebank ..• 

Real  estate... 

3,000  00 

1,500  00 

3,58104 

Other  property. 

Bzpense  account ••.. 

9,9b9  66 

3,489  83 

Total  amount  of  resoorees 

104,659  31 

194,719  66 

190,833  75 

153,768  05 

107,635  4# 

ADDrnOMAL  FABTICULAU. 

Increase  of  capital  since  last  re- 
tvm 

500  00 

50  00 

9,485  00 

August  3 

3^  per  cent. 

706  01 
1,000  00 

■ 

Pbt  value  of  shares 

50  00 

5,950  00 

November  4 

3^  per  cent. 

397  50 
9,643  78 

599  89 

10,064  00 

50  00 

9,800  00 

July  6 

4  per  cent. 

50  00 

4,000  00 

^     'April. 

4  per  cent. 

9,864  00 
a7;447  15 

633  96 

9,067  00 

38,000  00 
98,094  38 

50  00 

Amount  of  last  dividend 

3,000  00 

July  13 

4  par  cent. 

1,916  19 

Date  of  last  dividend 

Rate  percent,  of  last  dividend.... 
Reserved  prollts  at  the  time  of  last 

Debts  dae  and  not  paid 

sldered  bad  or  doabcltti 

4,619  00 
900  00 

5,957  09 

In  the  bank 

3,115  00 

19,000  00 
13,49100 
9,568  00 

Amoant  of  stocks  held  as  collateral 
aacufity  for  loans  (for  detcnption 
see  notes) 

67,000  00 
10,000  06 
11,600  06 

any  one  person  or  firm.. 

der  five  dollars  .••«• 

97,596  95 
19,700  00 

14,000  00 
10,500  00 
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E.—Abitrad  exhSMing  the  condiHon  qf  the  bank$  m  Jihode  JaUwd-^^kmiinned, 


WESTERLY. 

KlCttHOltD. 

NIantfc. 

Phenii. 

Wasiiiacton. 

County. 

Richmond. 

DDK  rtOM  BAMK0. 

Bills  in  circulation 

$916,590  00 
46,559  00 
9,335  66 
6,881  01 
444  99 
598  00 
19,456  75 

#150,000  00 
91,047  00 

$150,000  00 
34,790  00 

#50,000  00 
16,327  00 
9,482  00 
61  05 
336  34 
770  00 
264  30 

#49,700  00 

14,  m  00 

3,473  44 

1,493  63 

7,534  43 

DcDOflits  on  interest  ••..         ....  . 

Denosits  not  on  interest 

5,311  83 

2,319  68 

493  50 

6,56139 

15,391  19 

9,^69  42 

80150 

14,996  97 

Debts  due  to  other  banks 

Dividends  nnoaid 

Net  profits  on  band 

3,676  80 

TMal  amount  of  llabUities 

999,864  64 

186,633  33 

907,409  01 

77,340  69 

79,069  96 

SBSoumcEs  or  thb  bakk. 
Debta  due  from  directors 

7,609  15 
35,903  00 
996,447  77 
1,533  45 
1,0-29  16 
14,404  79 

98,701  60 
6,635  16 

143,139  .^5 
3,186  86 
1,311  60 
2,457  47 

30,497  00 
9,190  00 
130,949  93 
6,606  17 
1,083  46 
5,833  45 

3,099  00 

16.975  34 

46.976  94 
1,331  S3 

606  00 
7,104  01 

&,3I9  61 

16,350  96 

48,33130 

806  91 

360  00 

Debts  due  from  all  otiiers 

Specie  actually  in  bank 

Bills  of  other  banks 

Deposits  In  other  banks 

3,000  00 

Its  own  Slock  held  by  the  bank.... 

Amount  nf  atnAk  in  othur  hnnka. 

Amount  of  other  stocks  owned  by 
the  bank 

18,750  00 
3,500  00 

Realeeute 

Other  DTDDertT 

9,950  30 
3,00100 

1,900  00 

3,644  68 

3,961  3» 
48^ 

000  90 

3,696  tf 

999,864  64 

186,639  33 

907,409  01 

77,M0  69 

7»,0699B 

AOOITIONAL  PARTIGOLABS. 

Par  Talue  of  shares... 

16,590  00 

50  00 

8,000  00 

July  15 

4  per  cent. 

16,855  00 
*65,669  49 

980  00 

50  00 

9,000  00 

November  90 

4  per  cent. 

934  14 

31,900  00 

3,<M60 
5066 

50  00 

5,950  00 

July  6 

3^  per  cent. 

9,853  86 
9,406  51 

50  00 

4,500  00 

August  93 

3  per  cent. 

10,059  99 
6,793  03 

Afflnvnt  nf  iMt  <li vi<l«nd  ,«...,.,. 

1,300  60 
October  13 

DMe  of  last  dividend    

Bate  per  cent,  of  last  dividend  .... 
dividend 

3perceM. 

Debts  due  and  not  paid 

90, 163  « 
Sfl9  St 

■Idered  bad  or  dou  bt^l 

in  the  bank 

3,9M00 

168,000  00 
33,957  00 

14,960  00 

49,099  60 
15,916  00 

6,537  00 

10,487  94 

•7,009  60 
16,945  11 
7,639  00 

4,6a  19 

9S,099  60 
•,96819 

ABMiDt  of  stocks  held  as  oollat- 
eral  security  for  loans  (for  de- 
aciipcion  see  notes) 

any  one  person  or  firm 

der  five  dollars 

37,600  00 

*  Of  this  anm  $50,919  is  amply  secured  by  collaterals,  inclodiof  $90,000  of  stoek  in  the  bank. 
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WAEWIOK. 

B.  OBBBNWICB. 

CenireviUe. 

Warwick. 

Pbenix  VU- 

lage. 

Rhode  Island 
Central. 

Rhode  Island 
Exchange. 

DDK  VmOH   BANKe. 

Onpiul  fioek  nctiully  paM  in 

$100,000  00 

96,053  00 

095,000  00 
9,410  00 

#50,000  00 
18,378  00 

#406,711  86 
140,334  00 

#60,000  00 

Oepoiilts  on  interest .«.. 

Deposits  not  ou  interest 

Debts  due  to  other  bnnks 

4,030  89 

613  90 

4,990  78 
396  70 

3,317  78 

6,0£8  77 

93,943  58 

75  75 

Dividends  unpaid 

480  00 
5,931  98 

14  50 
316  06 

Net  proflu  on  hand 

3,383  79 

13,804  60 

7,383  46 

Total  amount  of  liablliUes 

137,784  80 

98,354  48 

75,314  97 

661,348  33 

110,010  50 

RSaODEGBS  or  TUB  BANK. 

Debts  due  from  other  stockholderB. 
Debts  due  ftom  ail  others 

3,600  00 
9,930  00 
115,-;W1  94 
U999  96 
3,558  00 
8,83160 

9,500  00 
3800 
15,674  95 
1,049  98 
1,568  00 

8,488  38 
14,870  99 
43,398  37 
9,066  41 
1,689  00 
501  53 

5,787  40 
300,000  00 
81,30U  69 
5,008  75 
83  00 
*48,«87  58 
171,0»0  00 

10,015  91 
9,350  00 

03,710  90 

9,970  76 

1,904  95 

6000 

Specie  actually  iu  bank 

Bills  of  other  banks 

Deposits  in  other  iMnks • 

Itfl  own  stock  held  by  the  bank. .. . 

AmoiiBt  of  stock  In  other  banks. . . 

Amount  of  other  stocks  ovned  by 
the  bank 

Baal  estate 

1,500  00 

***" 

39,308  96 

483  61 

16,307  32 

3,000  00 
1,910  35 

30O0O 

Expense  account 

154195 

137,784  80 

98.354  48 

75,314  97 

661,948  33 

110,010  50 

ADDITIONAL  rARICDLARa. 

lacNaae  of  caoltal  eiace  last  return. 
Par  value  of  snaras.. 

50  00 

4,000  00 

July 

4  per  cent. 

3,043  16 
l,4i«S0 

95  00 

500  00 

July  37 

3  per  cent. 

""li'wo'M 

50  00 

9,000  00 

July  6 

4  per  cent. 

1,330  79 
400  00 

015  and  50  00 

9,456  00 

March  7 

3  per  cant. 

30104 
41,510  00 

10,000  » 

308,050  00 

7,500  00 
107,600  00 

50  00 

3,000  00 

/•july? 

5  per  eent. 

5,691  80 
14,93310 

130  00 

Amount  of  lasi dividend.. 

CMC  of  last  dividend 

Sate  per  cent  of  last  dividend .. . . 

dividend. 

Debts  due  and  not  paid 

iidered  bad  of  doubtfuiT 

in  the  bank r.TT 

6,030  00 

7,538  00 

5,190  00 

9,075  00 

Amount  of  stocks  held  as  eollaie- 
lal  security  fbr  loans  (for  de- 

97,800  00 

5,000  00 

6,300  00 

7,478  00 

4,074  00 

der  Ave  dollara 

*  Of  this  aum  016,738  50  is  due  ftom  individuals  styled  «  bankers.* 
t  This  sum  indues  $500,  Btaadiag  liiiee  the  a^pmlBalion  of  the  bank . 
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B.GKBB1IWICH. 

W.  XIMOSTOWV. 

ooTBirntT. 

GrMnwlch. 

N.  Kingstown. 

Coventry. 

KenL 

DUB   ntOK  BANKe. 

Capital  stock  actnally  paid  in 

#55,290  00 

14,794  00 

1,495  85 

8,907  80 

$75,000  00 
35,775  00 
9.000  00 
6,151  39 

$50,000  00 
91,745  00 

$100,000  00 
16,367  50 

$90,000  06 

^178  60 

Depoeilion  interest 

DepoaiU  not  on  interest 

Debts  due  to  ottaer  banks 

13,197  94 
9,710  86 
1,637  50 

17,843  63 

17,280  78 

9,714  56 

Net  profltMon  hand 

9S00 
1,938  00 

68  00 
3,55163' 

ioioo 

11,634  30 

904  00 

1,509  16 

Total  amount  of  liabilides 

81,141  65 

119,546  09 

107,134  93 

145,484  67 

67,988  74 

KBSOOBCBS  OP  THB  BANK. 

Debts  due  ftom  other  stockholders. 
Debts  due  fkom  all  others 

3,075  00 
0,750  00 
69,960  66 
1,983  61 
1,165  00 
1,007  38 

3,950  00 
1,910  00 
94,479  09 
3,370  67 
696  00 
4,439  01 

3,538  95 

917  00 

88,933  96 

9,416  61 
718  97 

9,883  47 

380  00 

1,990  00 

134,819  99 

1,578  86 

751  18 

3,643  41 

no  00 
9,196  00 

58;«»a9 

1«471  33 

B&is  of  other  banks 

50  95 

Deposits  in  other  banks 

Its  own  stock  held  by  the  bank .... 

3,735  78 

Amount  of  stock  in  other  banks. . . 

8,500  00 

Amount  of  other  stocks  owned  by 
the  bank 

Real  estate 

3,48S9S 
995  00 

1,737  67 

Other  property •.... 

1,000  00 

797  76 

Expense  account..... 

Total  amount  of  resources 

81,141  65 

119,546  09 

107,134  93 

145,484  «7 

67,988  74 

AODITIOMAL  rABTICULAKS. 

Increase  of  capital  since  last  return. 
Par  Talne  of  shares .....•••. 

5,960  00 

5000 

9,000  00 

October  6 

4  per  cent. 

714  84 
5,390  59 

50  00 

3,000  00 

Auguiit3 

4  per  cent. 

1,434  46 
4,089  95 

50  00 

9,500  00 

October  5 

5  per  cent. 

16,435  54 
3,567  58 

1,795  93 

9,117  00 

50  00 

4,000  00 

July  90 

4  per  cenu 

8,493  66 
968  49 

90  00 

Amount  of  last  dividend 

3,000  00 
November  98 

Date  of  last  dividend 

Bate  per  cent,  of  last  dividend  .... 
dividend. 

4  per  cent 

1,97130 
6,935  60 

Debts  due  and  not  paid  ...  

Amount  of  suspended  paper  con- 
sidered bad  or  doubtnil 

Amount  loaned  on  pledges  of  stock 
in  the  bank 

1,540  00 

1,000  00 

3,445  00 

Amount  of  stocks  held  as  collate- 
ral seeority  for  loans  (for  de- 
scription see  notes) 

anyoneperBonor  firm 

Amount  of  bills  In  circulation  un- 
der Hve  dollars 

13,000  00 
10^000  00 
7,000  00 

11,000  00 
8,006  00 

11,300  00 
6,908  00 

11,000  00 
3,966  90 

U,30  59 
4,065  00 
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rALL  Bivsm. 

BCITUATB. 

nCEKILLTILLB. 

OLODCBSTBE. 

ran  uver 

Union. 

Foeasaet 

Citisens' 
Union. 

Oianite. 

Franklin. 

DOB  rKOK  BANK!. 

Oraital  iitock  actaany  ptid  in 

9900,000  00 
71,031  50 
8,  on  99 

10,490  54 

3,066  83 

501  00 

91,879  41 

3,346  47 
14,038  96 
11,816  44 
3850 
15,45139 

$55,075  00 
14^080  00 

*'*'  S,7io'49* 
9,901  78 

960,000  00 

98,394  00 

1,000  00 

9,717  99 

193  30 

950,000  00 

^,148  50 

9,046  17 

3,374  33 

^494  99 

DMio^ittf  on  interest  .«.••«*«••«•«. 

Penogitii  nnt  on  interaet ■  ■ . . 

f)eVt4  due  to  ocber  hnaki 

IMvldends  aniMid 

Net  nroAte  on  bind 

3,884  96 

6,500  54 

4,194  36 

Total  anoont  oTIiaMlitlea ....... 

314,981  57 

991,068  69 

79,43153 

105,806  13 

79,188  98 

BsaouECBs  or  tbb  babe. 

Dobca  due  ironi  directcnv  ••■•  ....• 
Debts  due  fton  odwr  ttoekholden. 
DelKa  due  fton  all  othera 

35,900  63 

93,849  00 

930,114  94 

1,655  50 

5,860  56 

8,451  55 

50,895  89 
9,150  00 
904,535  99 
3,797  99 
3,460  69 

18,198  97 

7,634  00 
5,857  50 
50,040  49 
9,137  54 
909  00 
4,000  00 

1,800  00 
1,638  00 
86,971  57 
9,973  80 
9,967  55 
9,954  91 

10,588  68 
9,991  46 
61,686  98 

Specie  actually  In  bank 

Btlliorotberbanka 

1,414  93 
990  00 

Depoaita  la  other  banks 

Its  own  stock  bold  by  the  bank.... 

153  00 

Amount  of  stock  io  other  banks. . 

Amount  of  other  stocks  owned  by 
thebank 

Realesute 

Other  property  •*..•••••••••••.■•• 

Ripense  account.  ••• •...■•. 

9,150  00 

sob'oo 

iob'oo' 

9,070  63 

314,981  57 

991,968  60 

79,43153 

105,805  13 

79,188  98 

ADOmOKAL  PAETICDLABS. 

Increase  of  capital  since  last  return. 
Par  TBlue  of  shares 

950  00 

95  00 

9,195  00 

July  30 

4  per  cent' 

3,904  74 
18,999  38 

400  00 

6,068  50 



100  00 

7,000  00 

Julyl 

3^  per  cent. 

13,000  00 
19,858  95 

981  50 

14,  on  58 

100  00 

7,000  00 

July 

3|  per  cent. 

8,110  83 
3,153  71 

580  99 

50  00 

9,400  00 

July  30 

4  per  cent. 

5,519  43 
13,609  30 

4,003  30 

SO  00 

Amount  of  last  dlridend 

1,500  00 
October  3 

Dale  of  last  dividend 

Rate  per  cent,  of  last  dividend  .... 

Beserred  profits  at  the  time  of  last 

divldeno 

3  per  cent. 

3,517  09 
3,975  00 

7,974  14 

Debu  due  and  not  paid 

in  the  bank 

Amount  of  stocks  held  as  collate- 
ral security  fbr  loaaa  (fbr  de- 
Bcriptloo  see  notes) 

; 

any  one  penon  or  firm 

der  flvr  dnliai* 

94,000  00 
18,191  50 

56,975  89 
15,954  00 

11,639  31 
4,900  00 

15,000  00 
7,99100 

5,850  00 
6,019  50 
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CftAJISTOll. 

BXBTBB. 

PBOVIDBIICB. 

Craaeion. 

$37,500  00 
5,696  00 
4,000  00 
3,369  01 

Blnwood. 

#69,650  00 
13,233  00 

Exeter. 

Mount  VcneB. 

DCE   PKOX  BAMKl. 

Capital  mock  actually  paid  in 

BilJiin  cireulation 

699,904  00 

^950  00 

$100,000  60 
5,445  00 
1,335  00 

DepcMits  on  Interest  .••.... •••«.. 

DcDonitfl  not  on  interest. •.... 

7,574  10 

»0  90 

9D,ai5  76. 
750 

Dividends  unpaid 

154  00 
1,518  97 

100  00 
9,653  69 

1,946  55 
630  69 

Net  profits  on  hand > 

1,146  04 

Total  amount  of  liabllitiM 

59,160  96 

106,400  81 

50,031  17 

198,360  96 

BiaocBCBS  or  thb  bank. 
Debts  due  from  directors 

3,550  00 
4,575  00 
33,398  07 
1,094  48 
961  00 
9,640  73 

19,350  00 

91,466  00 

57,457  55 

1,936  90 

5,875  09 

143  14 

9,000  00 
9,570  00 
38,006  34 
1,149  34 
789  00 
3,350  40 

98,661  00 

3,441  « 

44,166  15 

56  57 

Debts  due  from  other  stockholden 

Debts  due  from  all  others,  i....  ••• 

Soecie  aetaallv  in  bank 

Bills  of  otker  banks ,. 

1,446  S 
1,663  64 

aolTsooe 

Deoosils  in  other  banks 

Its  own  stock  held  by  the  bank. 

Amount  of  stock  in  other  banks 

4,500  00 

9,000  00 

Amount  of  other  stocks  owned  by  the 
bank 

Beal  estate..... 

4,000  00 

.      3,870  90 

4,590  60 
6095 

670  00 

Expense  account 

4,619  06 

59,160  96 

106,400  61 

50,031  17 

196,860  96 

▲OOITtOMAL  rAKTlOtTLAKS. 

Increase  of  capital  linee  last  return 

Far  value  of  shares ...•• 

Amount  Of  last  dividend 

595  00 

95  00 

1,600  00 

July  3 

4  per  cent. 

199  67 
4,166  00 

330  00 

1,000  00 

450  00 

50  00 

3,994  00 

^  July  6 

4  per  cent 

16  60 

9,009  86 

September  10 

3^  per  cent. 

13  63 
4,656  00 

75100 

1,585  00 

95  00 
9.768  15 

Date  Of  last  dividend 

Rate  per  cent,  of  last  dividend 

dend.... 

MuKh,  1666 
3Krc«^ 

437  04 

Debts  due  and  not  naid 

90,97194 
•13,393  51 

98,649  61 

bador  doubUuI .^.'. 

bank r.TT 

Anovut  of  stocks  held  as  coUatenl  se- 
notes) 

1,000  00 
7,150  00 

one  person  or  firm 

doUars 

5,600  00 
1,506  00 

3,600  00 
5,060  00 

6,63160 

*  To  cover  whteh  tiiere  have  I 


I  OB  atoek  d«e  and  aoi  yet  paid|  $16, 476. 
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AOOaaOATE. 

COMrABATIVK  VIIW  Or  TUB  COHOITIO;* 
or  TBB    BANKS   IK   MAY  AND   DBCBM- 

Bsa,  1857. 

Thirty-eight  banks 
in  Providence. 

Fifty-four  banks 
out  of   Provi- 
dence. 

Ninety  three  banks 
in  Rhode  Island 
Dec.  14, 1857. 

Ninety-eight  banks 
in  Rhode  Island 
May  8, 1857. 

DCB   FKOM  BAWn. 

Capital  MMk  actually  paid  in. . 

914,508,400  00 

'  1  646,498  SO 

990,364  38 

1,816,409  97 

1,545,173  19 

38,241  98 

955,338  65 

96,053,110  86 

1,546,163  75 

91,018  47 

635,917  78 

116,030  93 

19,538  99 

353,741  UO 

990,561,510  86 
3,192,661  95 
381,409  85 
3,45Q,»7  75 
1,661,904  05 
57,780  97 
1,308,979  65 

930.857,075  86 
439,339  36 

Deposits  OB  interest 

Deposits  not  on  interest 

Debts  doe  to  other  banks 

NaipraOtooahand 

3,045,571  81 

1,484,358  08 

74,985  97 

1,338,505  50 

Total  amount  of  llabiliUes 

90,800,346  80 

8,815,880  76 

99,615,867  38 

33,584,489  33 

aKSODKOBB   or  TRa  BAMS. 

Debta  doe  from  directors 

Debts  due  ftom  other  stock- 
holders  

786,383  03 

553,607  08 

16,765,453  94 

^439,496  U6 

747,057  00 

1,030,301  64 

33,900  00 

86,379  98 
3«8,790  31 
30,418  48 

785,430  88 

753,387  47 
6,179,980  71 
141,433  93 
113,791  41 
380,473  96 
199,833  00 

58,850  99 
179,086  89 
30,343  44 

1,571,713  90 

1,308,004  66 

93,945,433  65 

570;850  78 

860,778  41 

1,410,675  60 
996,739  00 

145,199  57 
587;  787  00 
50,760  99 

1,568,743  94 

3,388,130  97 

35,136,935  74 

329,734  07 

1,930.047  01 

1,134,609  19 

83;4?9  9l» 

137,839  44 

505,705  36 

89,183  53 

Debudoefinooi  allotben 

Specie  actnallx  in  bank 

BUIa  of  other  hanks 

Deposittia  other  banks 

Its  own  stock  held  by  the  bank. 

stock  in  othw  banks,  and  of 
other  stocks  owned  by  the 
bank 

Keal  estate 

Other  property 

9ai,«HW,aMv  WP 

8,816,880  78 

98,615,867  98 

3^684,488  39 

ADDmOVAL  rABTlOULABB. 

iBCrease  of  eapital  since  last 

Amoont  of  laMdiVideiid!  .1!.*.*.* 

Beaerred  profits  at  the  time  of 

iMtdifldend 

100,110  00 
581,489  50 

SO9,3S0  15 
790,049  06 

355,605  80 

898,646  74 

367,836  75 

95,995  00 

3ii6;m88 

936,889  46 

5861478  19 

46,755  88 
503,803  83 
369,096  95 

901,500  00 
797,191  10 

894,496  80 
1,987;495S5 

304,490  68 

88B,te0  07 

710,975  00 

458,439  33 

733,949  09 

983,94104 
5^153  17 

80,066  93 

886,888  71 

1,146,917  80 

Debti  doe  and  not  paid 

Amont  of  sospendad  paper 

Amunt  loaned  on  pledges  of 
aioektethebank 

«Hl«r  Ave  dollafVi .......... . 
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BBSCRIFTION  OF  STOCK  IN  OTHKR  BANKS  AND  OTHER  STOCKS  OWNED  BT  BANKS 

IN  THIS  STATE. 

Asnerkan  Bank^  Providenee. 

188  shares  in  the  Whatcheer  Corporatioii $14,779  28 

BlaekMom  Omal  Bank,  Prondenee. 

376  shares  in  the  Whatcheer  Corporation 27,760  00 

Mmnffaduren*  Bank,  ProintUnee, 

Ohidnnati,  Hamilton,  and  Dayton  Railroad  stock 16,000  00 

MKhamet  and  MmMfodrntn*  Bank,  Prmridenet, 
Telegraph  stock 1,260  00 

Pkmux  Bank,  Providmee, 

Stock  in  Whatcheer  Corporation 27,600  00 

Bank  qf  Rhode  Jdand,  Ntmpmi. 

260  shares  Phenlx  Bank,  Providence 12,600  00 

Ntrnpori  Bamk. 

Newport  Telegraph  stock 100  00 

yewport  Bxehangt  Bank,  Newport, 

Citisens'  Fire  Insnranoe  Company,  Williamahnig 380  00 

Rhodt  Idand  Vhum  Bank,  Newport, 
Pennsylyania  Coal  Company 11,136  12 

SndAfiM  Euhan^  Bank, 

30  shares  Atlantic  Insoranoe  Company,  Providence 1,600  00 

aiMfidd  Union  Bank, 

Providence  Washington  Insarance  stock .i 480  00 

Banki/BriM, 
Blackstone  Canal  Bank,  Providence 600  00 

Oommenial  Bankf  BrutdL 

11|  shares  Bristol  Steam  Mill  Company 3,937  60 

9i  shaies  Pbkanoket  Steam  Mill  Company. 466  67 

WaOingtm  Bank,  WmM^. 

Stock  in  the  Toledo,  Wabaah,  and  Western  Railroad  Company 18,760  00 

(Xventiy  Betnk. 

60  shares  High  Street  Bank,  Providenoe 2,6C0  00 

Oranaton  Bank, 
90  shares  Bank  of  North  America 4,600  00 
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8T0CK  HELD  AS  COLLATERAL  SECURITY  FOR  LOANS. 

American  Bank,  Pmndmot. 

90  shares  ProTid^ice  Oas  Company $4,500  00 

60  shares  Delaware  and  Hadson  Ouial  Company 6,000  00 

22  honds  Hartford,  Providence,  and  FishkUl  Railroad  Company 22, 000  00 

Arcade  Bank^  Prondenee. 

Bonds  of  Scioto  and  Hocking  Valley  RaUroad 695,000  00 

Held  as  collateral  security  for  a  loan  to  several  parties,  amounting  in  all 

to  $264,422. 

New  stock  of  the  Elmira,  Canandaigua,  and  Niagara  Falls  Railroad  Company  126, 000  00 

Bonds  of  the  Hartford,  Provklence,  and  Fishkill  Railroad  Company 33,000  00 

Bonds  of  the  Williamsport  and  Elmira  Railroad  Company 61,000  00 

Stock  of  the  Williamsport  and  Elmira  Railroad  Company 30,000  00 

Bond  of  Peru  and  Indianapolis  Railroad  Company 4,000  00 

Bond  of  Flushing  Railroad  Company 5,000  00 

Bond  of  Cleveland  and  Toledo  Railroad  Company 1,000  00 

Bond  of  Great  Western  Railroad  Company 2,000  00 

Bond  of  Terre  Haute  and  Alton  Railroad  Company 3,000  00 

Bond  mortgage  on  estate  at  Southfield,  Staton  Island 10, 500  00 

Bond  mortgage  on  land  in  Providence 2,419  62 

Bond  mortgage  on  land  in  Ohio 35,000  00 

Bond  mortgage  on  mill  property  In  Burrill ville,  Rhode  Island 5, 000  00 

1,012,919  62 

BlaektUme  Omtd  Bank,  PrcmienBC. 

Lewiston  gas  stodc,  (for  loan  of  $2,000) 9,000  00 

Hartford,  Providence,  and  Fishkill  Railroad,  (preferred  stock) 2,000  00 

Great  Western  BUnois,  (for  loan  of  $1,000) 4,000  00 

Exxiumge  Bank,  Pnmitnet. 

12  honds  Hartford,  Providence,  and  Fishkill  Railroad,  as  collateral  security 

for  a  loan  of  $10, 000 12,000  00 

Jadcion  Bank,  Providence. 

17  shares  Northern  Bank,  Providence 1,700  00 

Mamifaeturert'  Bank,  Providence. 

Hartford,  Providence,  and  Fishkill  Railroad  mortgage  bonds,  (for  loan  of 

$20,000) 26,000  00 

MertKanU*  Bank,  Providence. 

171  shares  Pvovidence  and  Worcester  Railroad 17,100  00 

Methanke  and  MmBufadturen'  Bank,  Providence. 

7  bonds  Terre  Haute  and  Alton  Railroad  Company 7,000  00 

2  bonds  Great  Western  Railroad  Company 2,000  00 

2  bonds  Lake  Erie,  Wabash,  and  St.  Louis  Railroad  Company 2, 000  00 

1  bond  Toledo  and  niinois  Railroad  Company 1,000  00 

1  bond  Peru  and  Indianapolis  Railroad  Company 1,000  00 

1S7  shares  Sandusky,  Mansfield,  and  Newark  Railroad  Company 6, 850  00 

178  shares  Wayne  County  Iron  Company 17,800  00 

TUcen  as  collateral  at  $14, 400 37,650  00 
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MereatUUe  Bank,  Prooidenee* 

La  Crofise  and  Milwaukie  8  per  cent,  farm  mortgage  bonds,  to  gecure  a  loan 
of  $5,000 -•- $10,000  00 

Pheniz  Bank,  Pr<mdene$. 

fitock  of  Commercial  Bank,  ProTldenoe,  held  as  collateral  security  for  a  loan 

of  $5,100 6.000  00 

Providenee  Bank. 

11  l)ond8  Hartford,  Providence,  and  Fishkill  Railroad  Company 11,000  00 

1  bond  Providence,  Warren,  and  Bristol  Railroad  Company •         1, 000  00 

SmUhfidd  Lim  Rotk  Bank,  Promdme$. 

150  shares  Providence  and  Worcester  Railroad  Company 16, 000  00 

IVadera'  Bank^  Providenee. 

Bonds  Illinois  Central  Railroad  Company,  collateral  for  $6, 000 10, 000  00 

Stock  Prov.  and  Wor.  Railroad  Company,  collateral  for  $5, 000 €,  tOO  00 

WeyboeeeC  Bankj  Providmee. 

63  shares  Providence  and  Worcester  Railroad ....••• 6,S00  00 

167  shares  Chicago  and  Milwaukie  Railroad 16,700  00 

46  shares  Arcade  Bank 2,160  00 

12  bonds  Chicago  city  water  loan 12,000  00 

Aquidn§ck  Bmk^  XewporL 

10  shares  Metropolitan  Bank,  New  York 1,000  OO 

66  shares  Traders'  Bank,  Newport 2,240  00 

2  shares  New  England  Commercial  Bank 100  00 

6  bonds,  $1,000  each,  Jeffersonville  Railroad,  7  per  cent 6,000  00 

9,340  00 

Bank  (/  Rhode  letand,  Newport. 

Realestote 36,118  67 

Newport  Bank, 

10  bonds  Terre  Haute  and  Alton  Railroad •• 

60  shares  Delaware  and  Hudson  Oanal  Company 

Mortgage  deed,  real  estate 20,000  00 

BUI  of  sale  of  furniture 000  00 

4  sliaresBay  State  Screw  Company 

6  hoods  Lake  Erie,  Wabash,  and  St.  Louis  Railroad,  (income  bonds) 

26  shares  Pbenix  Bank,  New  York 

4  bonds  Cleveland  and  Toledo  Railroad  Company. 

Rhode  Aland  Union  Bank^  NewpoH. 
niinois  Central  Railroad  bonds «iO  06 

JSradere*  Bank,  Newport. 

20  shares  Metropolitan  Bank,  New  York,  to  secure  $800 2,000  OO 

70  shares  Vermont  and  Canada  Railroad,  at  $100 7,000  00 

8  shares  Providence  and  Worcester  Railroad,  at  $100 800  00 

3  bonds  of  $1, 000  each,  La  Crosse  and  Milwaukie  do.,  7  per  cent.,  to  secure 

$6,000 3.000  00 
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6  bonds  of  $1, 000  each,  New  York  nnd  Erie  Railroad,  7  per  cent.,  to  lecure 

•4,200 $6,000  00 

3  bonds  of  $500  each,  Indiana  Central  Bailroad,  10  per  cent 1,600  00 

2  bonds  of  $1,000  each,  city  cf  Watertown,  Wifconsin,  8  per  cent  ,  to  se- 

cure$3,000 - 2,000  00 

1  bond  of  Sandusky,  Mansfield,  and  Newark  Bailroad  Company,  7  per  cent., 

to secnre  the  sum  of  $300 1,000  00 

OlobeBank,  Wooiuoekd. 

Bonds  Stockton  city,  California 2,000  00 

Bank  qf  Bnttd. 

Globe  Bank,  Providence,          )  q  ii;n  aa 

Metacomct  Bank,  Fall  River,  \ ^'^^ 

Freeman'i  Bank,  Bridol, 

2  bonds  dty  of  Watertown,  pledged  for  $460 1,600  00 

PeopU*i  Bank,  North  Prcmdmoe, 
Pawtocket  OasCompany 1,650  00 

norttn  Bank, 

2  shares  Warren  Manufacturing  Company,  for  loan  of  $1, 000 2, 000  00 

SowonutU  Bankf  IFarrM* 

Bondof  the  JetTersonville  Railroad  Company 10,000  00 

Bond  of  the  Providence,  Warren,  and  Bristol  Railroad 2,000  00 

WakefM  Bank,  South  Kingftawn, 

30  bonds  Terre  Haute,  Alton,  and  St.  Louis  Railroad  Company,  bearing  in- 
terestat  10  percent 80,000  00 

8  bonds  Racine  and  Mississippi  Railroad  Company,  bearing  interest  at  8 
percent 8,000  00 

Athaway  Bank^  BiipkhUon, 

A  note  of  $16, 000,  secured  by  a  trust  deed  of  real  estate  in  the  city  of 

Rockford,  lUinois,  the  cash  valuation  of  which  was 41, 000  00 

A  note  of  $10, 000,  secured  by  a  trust  deed  of  real  estate  in  the  village  of 

Naperville,  Illinois,  the  cash  valuation  of  which  was 26, 000  00 

There  are  endorsements  on  the  first  named  note  to  the  amount  of.. 11, 000  00 

NiantieBank,  Woderly, 

Bonds  of  the  town  of  Beloit,  WiRconsin 1,000  00 

Bonds  of  the  town  of  Rockton,  IHinois 16,000  00 

First  mortgage  bonds  of  Black  River  and  Utica  Railroad  Company 46, 000  00 

First  mortgage  bonds  of  Racine  and  Mississippi  Railroad  Company 40, 000  00 

First  mortgage  bonds  of  Scioto  and  Hocking  Valley  Railroad  Company 60, 000  00 


162,000  00 


PhmixBank,  WmUrly. 


First  mortgage  bonds  Racine  and  Mississippi  Railroad  Company 87, 000  00 

Bonds  of  the  town  of  Rockton,  Illinois 6,000  00 
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WMhiffion  Cbimfy  BatUe^  Cbnlma  Milk. 

60  Iwnds  Scioto  and  Hocking  Valley  Bailroad $26,000  00 

12  bond!  Scioto  and  Hocking  Valley  BaUroad 12,000  00 

600  shares  Nautilus  Submarine  Company,  New  York  .....•.•..••.......•       60,000  00 

87,000  00 


KkhmMid  Bank,  AUm. 

SO  bonds  Mill  Creek  Coal  Ck>mpany,  Pennsylvania • 16,000  00 

10  bonds  Racine  and  Mississippi  Railroad. Company,  par  -value. 10, 000  00 

Rhode  Idmd  Oentral  Bank,  Btd  Gmmrieh. 
Niagara  Falls  Hydraulic  Company 7,600  00 

CheenwiA  Bank. 

Bonds  and  mortgages  on  real  estate  in  Elmira,  Chemung  county.  Yew  York.         9, 600  00 

10  shares  Watertown  and  Rome  Railroad  Company 1,000  00 

60  shares  Rhode  Island  Exchange  Bank  stock 2,600  00 

EUmoood  Bank,  Crantton, 
Real  estate  security 1,000  00 


INCREASE  OF  BANKINQ  CAPITOL,  EXCLUSIVE  OF  NEW  BANKS. 

American  Bank,  Providence..... •  720  00 

Atlantic  Bank,  Providence 400  00 

Bank  of  America,  Providence 8,300  00 

Bank  of  Commerce,  Providence ^...•.. •••.....•...  2,800  00 

Commercial  Bank,  Providence 20,360  00 

Jackson  Bank,  Providence • 9, 160  00 

Marine  Bank,  Providence • 6,600  00 

Mechanics  and  Manufacturers'  Bank,  Providena) 40  00 

Merchants'  Bank,  Providence 4,600  00 

Northern  Bank,  Providence 44,200  00 

Phenix  Bank,  Providence 6,900  00 

Weybosset  Bank,  Providence 2,660  00 

Aquidneck  Bank,  Newport 23,760  00 

Traders'  klank,  Newport K,480  00 

Smlthfleld  Union  Bank 11,800  00 

Woonsocket  Falls  Bank 9,460  00 

Slater  Bank,  Pkiwtucket 4,900  00 

People's  Bank,  Pawtacket 9,400  00 

Sowamsett  Bank,  Warren 600  00 

NiaoUcBank,  Westerly 10.690  00 

Richmond  Bank,  Richmond 3,670  00 

Washington  County  Bank,  Westerly 280  00 

Greenwich  Bank 6,260  00 

Crsnston  Bank 625  Of 

Citisens'  Union  Bank,  Sdtoata 960  00 

Elmwood  Bank,  Cranston 460  00 

201,600  00 
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ADDITION  TO  THEIR  CAPITAL  BY  VARIOUS  BANKS  SINCE  THE  ANNUAL  RE- 
TURNS  MADE  IN  pfiCEMBER,  1856. 

Increase  of  capital  from  December,  1856,  to  May,  1857,  as  per  returns  made 
in  May,  1857 ^ - $448,629  82 

Increase  by  banks  in  Providence,  since  the  May  retnrns,  as 
per  statement $105,510  00 

Increase  by  banks  out  of  Providence,  since  the  May  retnrns,  as 

per  statement -• '      96,990  00 

• 201,500  00 

Total  increase  of  banking  capital  for  the  past  year 650, 1 29  22 

The  following  banks  have,  since  making  their  May  returns,  passed  into  the  hands  of 
receivers  and  gone  into  liquidation : 

Tiverton  Bank,  Fall  River,  capital  paid  in 1 $50,000  00 

Hopkinton  Bank,  Hopkinton,  capital  paid  in 131,500  00 

Bank  of  South  County,  South  ]^ingstown,  capital  paid  in 200, 000  00 

Farmers'  Bank,  Wickford,  capital  paid  in 30,000  00 

Fronx.  the  Mount  Vernon  Bank,  in  Providence,  (capital  $100,000,)  no  returns  were 
received  at  the  time  of  making  up  this  abstract. 

The  Rhode  Island  Central  Bank,  East  Greenwich,  has  been  placed  in  the  hands  of 
receivers  since  these  returns  were  received  by  the  commissioners. 


Average  semi-annual  dividends  of  banks  in  Providence. ..... 3.  62 

Average  semi-annual  dividends  of  banks  out  of  Providence 3. 47 

Average  semi-annual  divide&ds  of  all  the  banks 3. 57 

Deducting  the  amount  of  increased  capital  upon  which  no  dividends  have  been  paid, 
the  ninety  three  banks  in  the  State  which  have  nuide  returns  have  paid  an  interest  at  the 
rate  of  7. 14  per  cent,  per  annum. 


H.  Ex.  Doc.  107- 
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Fl. 

Report  of  the  bank  commisaioners  to  the  genercd  assembly,  May  session, 

1857. 

7b  (he  fumorubU  the  general  auanbly  of  Oonnectieut :  * 

The  bank  commissioners  herewith  present  their  annual  report. 

The  tables  annexed  will  show  the  condition  of  our  banks  on  the  first 
of  October,  January,  and  April,  and  comprise  an  annual  statement  of 
the  condition  of  our  savings  banks  and  savings  banks  and  building 
associations. 

Since  our  last  annual  report  three  new  banks  have  commenced  busi- 
ness under  charters  granted  by  the  last  general  assembly,  viz :  tiie 
Norfolk  Bank,  of  Norfolk,  the  Colchester  Bank,  of  Colchester,  and  the 
Clinton  Bank,  of  Clinton.  The  stock  of  the  Merchants'  Exchange 
Bank,  of  Bridgeport,  has  been  subscribed  for,  and  the  first  instalment 
often  per  cent,  paid  in. 

The  Litchfield  Bank,  of  Litchfield,  and  the  Mattatuck  Bank,  of 
Waterbury^  have  not  as  yet  made  arrangements  for  commencing 
business. 

Several  of  our  established  banks  have  increased  their  capitals  ac- 
cording to  the  terms  of  their  charters,  which,  together  with  the  new 
banks,  make  our  entire  banking  capital  $20,505, TSO,  being  an  increase 
over  last  year  of  $1 ,653,600. 

The  circulation  on  the  first  of  April  was  $9,690,969,  an  inorease  of 
about  $500,000  over  last  year ;  and  the  amount  of  specie  was  $1 ,121,120. 

The  whole  amount  of  loans  and  discounts  was  $32,639,030.  Excess 
over  last  year  $4,562,720;  6,681,920  being  to  parties  out  of  the  State. 

The  whole  amount  of  resources  is  $39,123,660,  and  of  deposits 
$5,736,'725,  an  excess  in  the  latter  of  nearly  $1,000,000  since  our  last 
report.  The  accumulated  surplus  being  $1,712,000,  all  indicating  a 
continued  and  healthful  prosperity  which  cannot  fail  to  give  renewed 
satisfaction  and  confidence  in  our  banking  institutions,  both  at  home 
and  abroad. 

There  are,  however,  two  or  three  of  our  banks  which  are  laboring 
under  embarrassment,  owing  to  losses  and  mismanagement  of  years 
past,  to  which  we  recall  your  attention. 

In  our  report  of  last  year  we  referred  to  the  condition  of  the  Central 
Bank,  of  Middletown,  and  the  probability  that  the  stockholders  would 
ask  permission  of  the  general  assembly  to  reduce  their  stock  to  an 
amount  sufficient  to  cover  their  losses  and  enable  them  to  resume 
their  dividends,  which  have  been  suspended  for  three  years. 

The  proper  action,  however,  was  not  taken  by  the  directors  to  briog 
the  matter  before  the  last  general  assembly. 

Subsequently,  the  directors  resolved  to  reduce  their  stock,  and,  on 
the  22d  December,  1856,  we  proceeded,  to  make  a  thorough  examina- 
tion of  the  condition  and  available  assets  of  the  bank,  for  the  purpose  of 
making  the  proposed  reduction,  in  accordance  with  the  powers  con- 
ferred upon  us  in  the  237th  section,  chapter  XV,  of  the  Revised 
Statutes. 

The  capital  of  the  bank  was  originally  $150,000,  in  shares  of  $100 
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After  a  careful  examination  of  the  entire  assets  of  tke  institution, 
we  ascertained  their  losses  to  amount  to  about  $36,000.  We  decided, 
therefore,  with  the  concurrence  of  the  board  of  directors,  to  reduce  the 
shares  of  the  bank  to  $75,  making  a  total  deduction  of  $37,600,  leav- 
ing the  stock  of  the  bank  $112,600,  by  which  we  believe  the  capital 
will  be  made  entirely  sound,  and  a  surplus  be  left  to  the  credit  of  the 
bank,  as  the  plates,  notes,  and  fixtures  were  not  included  in  valuation 
of  assets. 

At  a  subsequent  meeting  of  the  stockholders,  legally  called  by  the 
directors,  the  following  vote  was  passed : 

'*  Central  Bank,  Middlbtown, 

''^March  19,  1857. 
'^  At  a  special  meeting  of  the  stockholders  of  this  bank,  held  this 
day,  it  was  voted : 

"  That  the  stockholders  do  approve  of  the  proceedings  of  the  bank 
commissioners  and  directors,  and  that  the  directors  be  requested  to 
take  all  necessary  measures,  by  petition  to  the  general  assembly  or 
otherwise^  to  effect  the  reduction  in  the  manner  proposed. 
"  Certified  from  record. 

'^G.  W.  HARRIS,  Cashier.'' 

We  would  therefore  ask  your  honorable  body  to  approve  the  action 
of  the  commissioners,  and  sanction  the  reduction  thus  proposed. 

The  Bank  of  North  America,  at  Seymour,  with  a  capital  of  $122,000, 
has  a  large  amount  of  suspended  paper,  from  which  will  probably 
result  a  loss  of  about  $30,000. 

The  bank  has  continued  to  declare  dividends  up  to  July,  1856,  but 
clearly  without  the  ability  to  do  so,  without  using  its  capital  stock,  if 
its  losses  are  taken  into  consideration. 

The  bank  has  been  for  about  a  year  without  a  cashier,  but  recently 
a  cashier  has  been  obtained,  and  a  new  president  elected,  and  it  is 
hoped  its  condition  may  be  improved  and  tne  capital  stock  made  good, 
or  its  losses  retired  and  its  capital  reduced. 

The  condition  of  the  New  Haven  County  Bank  has  not  essentially 
changed  since  our  report  of  last  year.  They  have  adjusted  a  little 
over  $100,000  of  their  suspended  claim  against  H.  Dwight,  jr.,  by 
uniting  with  other  banks  in  the  purchase  of  his  Brooklyn  real  estate. 

The  available  capital  of  the  bank  does  not  exceed  one  hundred  and 
fifty  thousand  dollars,  yet  we  notice  the  amount  loaned  to  their  di- 
rectors, on  the  Ist  of  April,  was  $49,356,  and  to  one  director,  $18,272. 

We  think  the  circulation  of  this  bank,  for  the  present,  should  be 
based  upon  a  capital  of  $160,000,  and  their  loans  to  individuals  and 
directors  restricted  to  the  amount  allowed  in  a  bank  of  that  capital. 
In  our  judgment,  this  arrangement  would  not  be  prejudicial  to  tKe 
best  interests  of  the  stockholders,  and  would  be  in  accordance  with 
that  financial  policy  which  should  require  the  circulation  and  business 
of  every  bank  in  this  State  to  be  founded  upon  its  actual  available 
capital. 

In  our  report  of  Jast  year  we  stated  our  confidence  in  the  integrity 
of  the  board  of  directors  ;  we  have  none  the  less  confidence  in  the  in- 
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tegrity  of  the  management  now,  and  we  believe  they  are  doing  what 
they  can  to  protect  the  interests  of  the  stockholders.  But,  with  our 
very  large  and  increasing  circulation  in  other  States,  it  is  important 
to  the  best  interests  of  aU  our  banks  that  it  should  be  understood 
that  our  general  assembly  legislates,  concerning  banks,  for  the  protec- 
tion of  the  bill  holders  and  the  public  at  large,  without  regard  to 
private  interests  or  personal  considerations. 

The  Deep  River  Bank  had  a  debt  against  H.  Dwight,  jr.,  of  New 
York,  who  was  agent  of  the  bank  at  the  time  of  his  failure,  amounting 
to  $31,800.  This  debt  has  been  transferred  so  as  to  conceal  it  from 
the  public.  It  was  ostensibly  sold  or  transferred  to  Mr.  F.  Dennison, 
who  gave  his  note  for  $20,000,  without  an  endorser,  or  other  security, 
but  with  the  understanding,  by  the  board,  that  payment  was  to  be 
guaranteed  by  Mr.  Ulysses  rratt,  the  president  of  the  bank.  There 
does  not  appear,  however,  any  obligation  to  this  effect  in  the  bank. 
The  bank  has,  in  addition  to  this,  as  security  for  the  debt,  $4,000,  at 
par  value,  of  stock  of  the  Chicago  and  Mississippi  railroad,  which  we 
consider  worthless,  and  $5,000  in  bonds  of  the  same,  worth,  perhaps, 
$2,500.  The  bank  should  be  enjoined  from  declaring  dividends  until 
this  debt  is  disposed  of,  either  by  bona  fide  security,  or  made  good  by 
the  earnings  of  the  bank. 

The  East  Haddam  Bank  has  a  suspended  debt  against  the  same 
party  of  $22,000,  but  the  directors  have  not  declared  a  dividend  for 
the  last  two  years  and  a  half,  and  the  earnings  amount  now  to  a  sum 
nearly  sufficient  to  cover  the  loss. 

We  were  obliged  last  year  to  call  attention  to  the  rates  of  interest 
taken  by  our  banks,  and  we  are  again  compelled  to  allude  to  practices 
among  some  of  the  banks,  which  we  think  direct  violations  of  law 
and  of  their  charters.  One  of  the  most  serious  of  these  is  the  dis- 
counting of  paper  abroad,  at  rates  ranging  from  7  per  cent,  to  12  per 
cent.,  under  the  plea  that  paper  procured  in  Wall  street.  New  York, 
is  not  discounted  but  bought,  and  therefore  that  they  do  not  violate  the 
law  by  such  transactions. 

The  Statute  says,  chapter  XVI,  section  224 :  ^'  No  bank  shall 
establish  any  branch  office,  or  agency  thereof,  or  employ  any  agent 
or  person  to  make  loans  or  discounts,  at  any  other  place  than  the 
bauKing  house." 

Our  examinations  of  very  many  of  our  banks  show  that  thev  are  in 
the^habit  of  making  purchases  of  paper  out  of  the  State,  through  their 
president,  cashier,  or  some  other  party,  for  and  in  behalf  of  the  baak, 
at  the  best  rates  they  can  get — generally  nine,  ten,  eleven,  and  twelve 
per  cent,  per  annum ;  thus  making  bill  brokers  of  their  institutions,  and 
violating  the  laws  of  the  State  under  which  they  are  chartered. 

It  may  be  that  there  is  a  nice  technical  distinction  between  dis- 
counting paper  and  buying  it ;  but  we  have  not  been  able  to  find  from 
our  Statutes,  or  from  the  charters  of  the  banks  themselves,  that  they 
have  the  privilege  of  investing  their  funds  through  an  agent  in  Wall 
street,  New  York,  in  foreign  business  commercial  paper  at  twelve  {>er 
cent,  per  annum.  The  legal  privilege  of  discounting  paper  for  parties 
out  of  the  State  we  do  not  regard  in  itself  as  detrimental ;  but  it  is 
this  abuat  of  it,  and  the  consequences^  which  are  to  be  guided  against 
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With  the  low  rate  of  interest  in  oar  State,  and  the  inducements 
offered  to  capital  in  other  States  by  larger  rates  of  costomary  and  legal 
interest,  it  is  not  strange  that  our  hanks  and  individual  capitalists 
should  be  inclined  to  find  an  investment  elsewhere  than  at  home-. 

Millions  of  dollars  are  sent  annually  to  the  State  of  New  York  for 
investment  on  bond  and  mortgage  at  7  per  cent,  interest.  Our  manu- 
facturers and  traders  find  it  almost  impossible  to  get  the  necessary 
business  facilities  at  their  own  banks  for  6  per  cent,  per  annum ;  and 
as  it  is  undeniably  true  that  very  little  money  is  loaned  at  the  present 
day,  even  in  our  own  State,  at  6  per  cent.,  it  is  worthy  at  least  of 
serious  consideration  whether  the  interest  of  the  State  would  not  be 
promoted  by  making  our  legal  rate  of  interest  7  per  cent.,  to  conform 
to  the  State  of  New  York. 

Our  business  and  financial  relations  with  that  State  are  of  such  an 
important  and  intimate  nature  that  it  is  almost  impossible,  with  oar 
present  rate  of  interest,  to  prevent  our  surplus  capital  finding  its  way 
there  for  investment. 

We  find  this  fact  to  apply  not  only  to  individuals  and  our  chartered 
banks,  but  our  chartered  savings  banks ;  many  of  them  are  departing 
from  the  time-honored  rate  of  six  per  cent.,  and  are  making  loans  in 
New  York  at  7  per  cent. ;  that  this,  however,  is  entirely  Ulegal,  we 
have  no  doubt. 

We  believe  that  fixing  the  rate  of  interest  at  7  per  cent,  would 
bring  back  to  our  own  State  many  millions  of  dollars  now  invested 
abroad,  and  would  be  of  important  advantage  to  our  manufacturing 
and  commercial  interests,  and  we  trust  some  action  may  be  taken  by  the 
general  assembly  to  elicit  information  on  this  subject,  and  bring  it 
before  the  people  for  their  consideration. 

Some  misunderstanding  and  difference  of  opinion  seems  to  exist 
among  our  banks  in  regard  to  the  construction  of  the  law  limiting 
loans  to  directors,  and  what  shall  constitute  a  liability  to  make  up  the 
amount  oi'  5  per  cent,  allowed  to  one  party. 

In  our  opinion,  the  law  limiting  loans  to  directors,  to  not  exceeding 
5  per  cent,  of  the  capital  of  the  bank,  was  intended  to  apply  to  their 
endorsement  and  acceptances  for  themselves,  or  for  any  company  or 
co-partnership  of  which  they  were  a  member. 

But  some  of  our  banks  have  placed  a  different  construction  on  this 
law,  and  have  loaned  to  companies  and  corporations,  of  which  the 
president  and  other  directors  were  members,  as  high  as  20  per  cent, 
of  the  capital  of  the  bank,  though  we  doubt  not  have  done  so  without 
any  intention  of  violating  law. 

The  act  limiting  loans  to  any  one  party  or  corporation  was  enacted 
at  the  May  session,  1855,  chapter  XI,  section  2,  and  is  as  follows : 

'^  No  such  bank  or  banking  association  shall  make  any  loan  or  dis- 
count, or  any  way  give  credit  to  any  individual,  company,  or  corpora- 
tion, whereby  the  party  receiving  the  same  shall  become  liable  to  such 
bank  or  banking  association,  in  connexion  with  liabilities  already 
existing,  to  an  amount  greater  than  15  per  cent,  of  the  capital  of  said 
bank  actually  paid  in." 

Some  of  our  banks  construe  this  as  to  apply  only  to  the  loans  made 
direcUy  to  the  party,  without  regard  to  endorsement  or  acceptances 
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given  to  other  parties,  who  may  use  in  the  same  institution,  each  one 
to  the  same  amount,. and  thus  swell  the  amount  of  actual  liabilities  of 
one  party  to  an  indefinite  amount. 

We  think  the  past  experience  of  our  banks  shows  conclusively  that 
6  per  oent.  of  the  capital  of  a  bank  is  an  amount  as  large  as  should  be 
held  against  any  one  party,  whether  they  are  drawers,  acceptors  or 
endorsers;  and  we  recommend  that  the  general  assembly  should  modify 
the  act  in  relation  to  directors,  and  loans  to  one  party,  so  as  to  include 
loans  made  to  companies,  or  corporations  of  which  they  are  members, 
or  endorsements  or  acceptances  to  other  parties. 

Many  of  our  banks  have  money  on  deposit,  on  which  they  are  paying 
interest  at  the  rate  of  6  per  cent,  per  annum. 

An  act  passed  in  1854,  on  page  256  of  the  Revised  Statutes,  forbids 
any  bank  from  paying  a  greater  rate  of  interest  than  4  per  cent,  per 
annum  for  money  on  deposit ;  but  our  banks  generally  consider  this 
law  repealed,  on  what  grounds  we  have  been  unable  to  comprehend. 
We  think  the  law  a  salutary  one,  and  that  if  repealed,  it  should  be 
renewed  and  enforced;  for  without  a  limit  to  the  rate  of  interest,  a  bank 
with  a  capital  of  one  hundred  thousand  dollars  can,  by  obtaining 
deposits  at  6  per  cent.,  swell  ite  actual  permanent  capital  to  double 
tiiat  amount. 

We  have  found  the  officers  of  our  banks  at  all  times  courteous,  and 
desirous  of  exhibiting  the  condition  of  their  respective  institutions  in 
their  true  light;  and  whenever  the  law  has  been  violated,  we  have  no 
doubt  it  has  arisen  from  misapprehension  and  carelessness,  rather 
than  from  any  inclination  to  set  aside  the  laws  of  the  State. 
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Gl. 

Annual  report  of  the  superintendent  of  the  banking  department  of  the 

Staie  of  New  York. 

State  op  Nbw  York,  Bank  Dbpartmbnt, 

Albany  y  December  31,  185  "T. 
The  superiniendeDt  of  the  banking  department,  in  accordance  with 
the  provisions  of  section  11  of  the  act  to  '^organize  a  bank  department," 
has  the  honor  to  submit  for  the  consideration  of  the  legislature  the 
following 

REPORT. 

That  the  past  year  has  been  one  of  extensive  and  unparalleled 
financial  disaster,  reaching  capital  and  labor  in  all  their  varied  employ- 
ment, is  a  fact  so  apparent  that  its  assertion  alone  is  its  proof. 

The  banks  in  the  city  of  New  York,  with  a  single  exception,  sus- 
pended specie  payments  on  the  thirteenth  of  October  last.  This  was 
followed  by  those  located  in  the  cities  of  Albany,  Troy,  and  Brooklyn, 
and  generally  throughout  the  State. 

Although  quite  a  number  of  what  may  be  called  country  banks  con- 
tinued payment  in  specie  of  all  demands  presented  at  their  counters, 
the  suspension  of  the  banks  in  those  cities  was  operatively  a  suspension 
throughout  the  State,  owing  to  the  provisions  of  the  law  of  1861,  com- 
pelling all  banks  located  out  of  the  cities  above  named,  to  redeem 
their  circulating  notes  at  one-quarter  of  one  per  cent,  discount,  through 
an  a^ent  located  in  one  or  the  other  of  them. 

It  IS  the  duty  of  the  superintendent  of  the  banking  department,  in 
his  annual  report  to  the  legislature,  to  '^suggest  any  amendment  to 
the  laws  in  relation  to  banking  by  which  the  system  may  be  improved, 
and  the  safety  of  the  bill  holders  and  depositors  may  be  increased." 

The  banks  of  this  State  having  suspended  specie  payments  on  the 
13th  October  last,  renders  this  duty  somewhat  embarrassing.  This 
suspension,  with  overflowing  granaries,  exemption  from  pestilence ; 
neither  internal  insurrection  nor  foreign  invasion ;  our  country  at 
peace  with  every  nation  of  the  earth ;  without  a  single  cause  in  opera- 
tion that  produced  the  two  former  suspensions  of  the  banks  of  this 
State,  or,  I  may  say,  nation,  it  stands  alone  without  precedent,  and 
without  apparent  reason  derived  from  past  experience. 

There  is  no  question  upon  which  the  minds  of  men  will  so  differ  as 
the  causes  which  produced  this  catastrophe,  and  the  results  to  follow 
it.  The  superintendent  feels  that,  in  presenting  his  opinions  upon  this 
subject,  his  views  are  liable  to  run  counter  to  those  of  men  of  greater 
research  and  experience  than  himself  ;  still,  in  the  performance  of  his 
duty,  he  will  frankly  present  his  convictions  of  the  causes  that  pro- 
duced this  general  disaster  to  the  banks  and  the  people  of  our  State, 
and  their  preventives  for  the  future. 

The  suspension  of  all  the  banks  in  the  United  States  (except  those 
of  New  England)  in  1814,  was  placed  upon  the  fact  that  we  were  at 
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war  with  Great  Britain.  That  of  183*7,  upon  the  indehtedness  of  the 
country  to  Europe.  At  that  period  of  time  we  were  importers  of  the 
very  staple  productions  of  our  soil,  and  payment  could  only  be  made  in 
coin  or  bankruptcy.  The  banks  of  New  York  struggled  for  some 
months  against  the  latter  alternative,  when  the  price  of  exchange  on, 
I  may  say,  Europe,  became  such  that  necessity  compelled  a  suspension 
by  the  banks,  of  not  only  New  York,  but  of  the  whole  United  States. 
Although  it  may  be  found,  upon  examination,  that  the  banks  had 
placed  themselves  in  imminent  danger,  both  in  1837  and  in  1857,  of 
suspension,  to  other  causes  than  those  of  1837  must  be  traced  the 
suspension  of  1857. 

Let  us  remove  the  mystery  that  surrounds  the  business  of  banking, 
and  endeavor  to  see  what  practical  banking  is  in  this  State. 

The  law  defines  banking  to  be  '^  discounting  bills  and  notes  and 
other  evidences  of  debt ;  receiving  deposits,  buying  gold  and  silver 
bullion,  foreign  coins  and  bills  of  exchange ;  by  loaning  money  on 
real  and  personal  security  ;  and  by  exercising  such  incidental  powers 
as  shall  be  necessary  to  carry  on  such  business." 

These  fdnctions  can  be  carried  on  in  this  State  by  any  individual  or 
individuals  as  co-partners,  each  liable  to  his  creditors  to  the  extent  of 
his  or  their  entire  property.  To  concentrate  capital,  and  at  the  same 
time  avoid  this  liability^  extending  as  just  stated,  associations  are 
formed  under  our  general  bank  laws,  the  liabilities  of  the  associates 
extending  to  simply  paying  their  proportion  of  the  indebtedness  of  the 
association,  (if  necessary  to  liquidate  its  debts,)  not  to  exceed  the 
amount  of  stock  owned  by  each  individual.  To  reach  this  limited 
liability,  the  associates  must  file  the  proper  certificate  in  the  office  of 
the  superintendent  of  the  banking  department,  and  deposit  in  that 
office  $100,000  of  the  securities  required  by  the  act  to  authorize  the 
business  of  banking,  passed  in  1838,  and  the  various  amendments 
thereto.  The  association  thus  formed  demands  circulating  notes  of 
the  superintendent  if  it  so  chooses.  The  taking  of  circulating  notes 
from  the  department  for  securities  thus  deposited  rests  entirely  at  the 
option  of  the  associates.  They  are  a  banking  association  wiih  the 
limited  liability  above  described,  whether  they  receive  notes  from  the 
bank  department  or  not. 

The  mass  of  our  banks  in  this  State.,  with  an  occasional  exception 
in  the  interior,  (excepting  those  incorporated  by  special  charters,  whoee 
corporate  powers  have  not  expired  by  the  terms  of  the  acts  creating 
them,)  are  associated  institutions  with  a  limited  liability. 

Having  thus  stated  the  liability  and  the  method  of  forming  a  bank, 
the  practical  working  of  the  system  is  the  real  question  for  considera- 
tion at  the  present  moment.  To  illustrate  this,  the  New  York  clear- 
ing-house presents  the  best  solution. 

The  banks  of  New  York  city  meet  daily  through  their  agents  at  a 
common  centre.  Their  respective  debits  and  credits  against  each 
other  are  there  liquidated  ;  if,  on  this  general  settlement  of  balances, 
A  is  found  a  debtor  bank,  the  balance  is  paid  to  his  compeers  in  specie; 
the  Bank  of  America  being  the  deposit  bank  for  the  diflferent  ][»rtie8 
in  interest.  In  other  words,  if  A  is  found  to  have  incurred  liabilities 
above  the  amount  of  his  demands  against  the  whole  of  the  banks  ad- 
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mitted  to  the  clearing-house,  his  specie  reserve  in  the  Bank  of  America 
is  correspondingly  reduced,  the  Bank  of  America  holding  this  specie 
reserve  as  trustee  for  the  different  banks. 

The  wisdom  that  created  this  system  of  settling  at  a  common  cetitre 
the  balances  against  each  other  of  the  bankers  of  the  city  of  New  York 
the  superintendent  does  not  question,  and  cordially  admits  its  con- 
servative and  healthful  action.  Still,  this  is  only  a  process,  and  it 
does  not  show,  except  as  between  the  banks  themselves,  what  banking 
is,  practically,  in  this  State.  An  error  in  principle  in  banking  is  no 
less  an  error  if  concurred  in  by  all  the  banks  in  the  city  of  New  York, 
or  of  the  State  itself. 

To  designate  banking  in  the  fewest  possible  words,  is  to  say  '*  it  is 
an  exchange  of  credits' ' — nothing  more,  nothing  less.  In  other  words, 
the  bank  using  its  capital  and  its  credit,  particularly  the  latter,  to 
attract  depositors,  (and  circulate  its  notes,  if  a  bank  of  issue,)  while  it 
undertakes  to  pay  on  demand  all  its  liabilities  thus  created,  and  is 
forbidden  to  issue  its  promises  to  pay  in  any  form,  (except  bills  of  ex- 
change on  foreign  countries,)  unless  payable  on  demand.  The  means, 
or  rather  the  money,  (the  great  proportion  of  which  is  paper  promises 
to  pay,)  thus  drawn  to  it  is  loaned  upon  notes  or  other  obligations, 
payable  at  specific  times  and  places. 

This  method  of  transacting  business  of  necessity  places  the  debt  or 
liability  of  the  banks  of  this  State  to  their  creditors  in  one  great  call 
loan  to  be  paid  upon  demand.  Their  power  to  pay  exists  in  coin,  i.  e., 
absolute  money  in  their  vaults,  and  in  the  promises  of  their  debtors 
to  pay  at  specific  times  and  places,  and  for  the  exchange  of  an  obliga- 
tion to  pay  upon  demand  by  the  banks  when  called  for,  issued  in  the 
shape  of  draft,  certificate  of  deposit,  or  bank  notes,  to  an  individual 
or  firm.  It,  the  bank,  takes  his  or  their  promise  to  pay  at,  say,  thirty, 
sixty,  or  ninety  days,  using  their  credit  and  capital  to  exact  interest 
therefor. 

Nowy  what  is  successfiil  banking  in  the  city  of  New  York,  taking 
profite  to  the  stockholders  as  the  true  test,  large  deposits  may  change 
the  rule,  but  assuming  those  to  be  nearly  equally  divided  ?  Simply 
carrying  the  largest  debt  of  good  paper  on  interest,  upon  the  smallest 
amount  of  dead  weight  specie^  and  skilfully  adjusting  the  balances 
daily  to  be  struck  for  and  against  the  bank  in  the  clearing-house ; 
thus  maintaining  its  credit  and  standing  in  that  house  by  the  balance 
there  daily  presented. 

To  sum  up  successful  banking  in  that  city  (taking  the  question  of 
immediate  profit  to  stockholders  as  ito  true  test,  and  this  would  appear 
as  the  standard  there,  with  an  occasiosal  exception,  when  safety  to 
capital  invested  seemed  to  be  the  rule  of  action  instead  of  large  yearly 
profits)  is  in  incurring  the  greatest  amount  of  debt  payable  on  demand 
with  the  smallest  amount  of  money  (coin)  to  pay  the  same  when  de- 
manded. In  other  words,  it  is  a  trial  of  skill  between  the  officers  of 
each  bank  to  sustain  the  largest  discounted  debt  by  a  floating  balance 
(owned  by  one  to-day,  another  to-morrow)  of  a  fair  proportion  of  the 
coin  (on  deposit  in  the  Bank  of  America)  with  its  neighbors ;  thus 
enabling  them  to  settle  balances  with  each  other ;  and  they,  in  the 
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fitruggle  to  keep  each  his  proportion  of  the  specie  rest,  seem  to  hare 
lost  sight  of  the  alarming  fact  that  the  reserve  steadily  decreased, 
while  the  great  .(2ef7ianc2  loan  as  steadily  enlarged.  All  community  of 
interest,  all  concert  of  action,  as  the  crisis  approached,  was  apparently, 
if  not  actually,  abandoned.  All  forgetting  the  maxim  of  ^'  united^  we 
stand;  divided^  we /aU."  The  result  (unavoidable,  perhaps,  under 
the  circumstances)  certainly  strengthens,  if  it  does  not  prove  the 
truthfulness  of  the  adage. 

The  interior  banks,  outside  of  our  large  cities,  where  balances  are 
settled  by  the  banks  every  day,  from  their  proximity  operated  like  the 
New  York,  clearing-house  with  each  other,  balances  being  paid  by 
draft  upon  New  York ;  and  the  compulsory  redemption  of  country 
bank  notes  (the  chief  element  of  profit  to  a  country  bank)  at  one- 
quarter  of  one  per  cent,  in  either  the  city  of  New  York,  Brooklyn, 
Albany,  or  Troy,  placed  the  question  of  profits  in  banking  in  the 
skilful  adjustment  of  balances  by  bank  officers  upon  the  same  footing 
throughout  the  State. 

That  this  system  has  heretofore  worked  well,  in  connexion  with  a 
secured  currency,  no  one  doubts,  and  every  well  informed  man,  the 
superintendent  thinks,  will  see,  upon  examination  of  our  present  posi- 
tion, that  the  error  of  the  day  has  been  in  considering  a  specie  basis 
of,  say,  one  to  eight  or  nine  of  immediate  liabilities,  sufficient  to  6a»- 
tain  specie  payments,  unless  entire  confidence  was  maintained  between 
the  debtor  and  creditor.  About  thiis  amount  of  certain  and  immediate 
means  beyond  contingency  to  meet  any  demand,  except  a  foreign  one 
for  coin,  was  sufficient,  as  experience  had  taught  us  in  former  yeara. 

The  result  at  this  period  of  time  has  shown  the  reverse  of  the  fact. 
The  banks  of  this  State  have  suspended  specie  payments  from  a  home 
demand  for  coin  alone,  and  the  really  great  question  to  decide  is, 
what  the  proportion  of  immediate  and  certain  means  (t.  e  ,  coin)  io 
the  hands  of  the  banks  should  be,  as  compared  with  their  demafd 
loans  from  the  public.  By  demand  loans,  the  superintendent  meam 
deposits  and  circulation.  This  suspension  of  our  banks  was  so  re- 
markable and  unexpected  to  the  bankers  themselves  and  the  public 
generally,  that  it  may  be  well  to  look  around  us  for  some  of  the  causes 
that  tended  to  produce  it. 

An  examination  of  the  census  will  show  the  remarkable  fact  that 
no  agricultural  county  in  this  State,  (with,  perhaps,  a  single  excep- 
tion,) not  having  within  its  borders  a  city  or  large  manutactaring 
village,  has  increased  in  population  from  1840  to  1855.  This  State 
contained  a  million  more  inhabitants  at  the  census  of  1855  than  shown 
by  the  same  process  in  1840. 

This  great  increase  of  population  has  sought  and  obtained  other 
pursuits  than  those  that  through  agriculture  add  material  wealth  to 
the  State.  They  have  aided  in  urging  the  channels  of  trade  and  com- 
merce far  beyond  the  accumulation  of  capital  necessary  to  sustain 
those  pursuits ;  and  have  probably  added  hundreds  of  millions  of 
credits,  all  to  be  liquidated  upon  a  basis  sufficiently  small  for  the 
flafe  transaction  of  our  business  in  1840. 

Again  ;  look  for  a  moment  at  the  personal  habits  of  expenditure  at 
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the  present  day  of  our  citizens,  compared  with  that  of  1840.  The 
very  condition  of  our  social  position^  our  rank  in  society,  our  respect- 
ability, I  had  almost  said,  at  the  present  time,  would  seem  to  depend 
upon  the  extravagance  of  our  personal  expenditure,  or  in  the  amount 
of  business  each  man  does,  if  engaged  in  trade  or  commerce,  as  his 
wealth  is  usually  measured  by  the  number  and  magnitude  of  his  trans- 
actions. It  is  humiliating  to  say  so,  but  where  is  the  man,  with  eyes 
to  see  and  ears  to  hear,  that  doubts  for  a  moment  the  general  truth  of 
the  remark.  This  very  element  existing  among  us  from  the  very 
nature  of  our  government  and  social  institutions,  must  and  will  force 
our  people  forward  in  the  pursuit  of  immediate  wealth,  and  consequent 
expansion  of  credits.  This  puts  the  experience  of  the  past  at  defiance ; 
and  could  we  look  into  the  future  movements  of  capital,  impelled  by 
credit,  we  could  calculate  our  monetary  eclipses  with  all  the  certainty 
the  astronomer  predicts  those  of  the  sun  and  moon. 

Again :  the  discovery  of  gold  in  California,  while  it  stimulated  us  in 
extravagance  and  expenditure,  also  gave  a  very  natural  acceleration 
to  our  credit  system ;  and  while  we  hailed  with  joyful  hearts  and  greedy 
hands  the  treasure-freighted  steamship  from  California,  and  based  our 
business  and  consequent  extension  of  credits  upon  its  receipts,  we  for- 
got that  it  only  liquidated  our  foreign  instead  of  our  domestic  debts, 
and  quietly  left  our  wharves  in  a  Liverpool  steamship,  to  pay  for  the 
silks,  the  diamonds,  and  other  adornments  of  our  persons  and  our  houses. 

The  receipt  of  gold  from  California  has  been  a  delusion  instead  of  a 
warning  to  us.  Its  arrival  was  heralded  as  an  evidence  of  increased 
prosperity^  while  its  departure  was  hardly  noticed.  It  was  like  the 
stimulus  given  a  patient  with  a  deadly  and  fatal  disease  ;  the  postpone- 
ment of  it  produced  a  corresponding  acceleration  to  theend  of  the  drama. 
Who  does  not  remember  how  quick  the  fearful  sacrifice  of  life  was 
forgotten  in  the  anxious  inquiry  as  to  the  amount  of  treasure  lost  in 
the  ill-fated  Central  America  ? 

Again :  see  the  immense  amount  of  credit  obtained  and  demanded  by 
corporations,  and  at  what  rates  of  interest.  Their  bonds  were  pro- 
nounced by  men,  whose  reputation  for  integrity  and  sagacity  were 
second  to  none,  to  be  perfect  security.  Capital  was  seduced  from  its 
legitimate  investment  and  employment,  and  the  merchant  and  business 
man  entered  into  a  contest,  in  the  arena  of  mammon,  with  corporations 
in  the  hands  of  men,  as  soulless  as  the  things  they  represented.  Is  it 
astonishing  that  commercial  credit  became  crippled,  that  money  be- 
came scarce  in  Wall  street,  and  that  merchants  began  to  fail,  with 
such  competitors  in  the  money  market  ? 

The  operation  and  eflfect  of  the  "Act  to  prohibit  corporations  from 
interposing  the  defence  of  usury  to  any.action,"  passed  April  6,  1850, 
have  been  more  disastrous  to  both  capital  and  credit  than  any  other 
single  cause;  and  the  superintendent  believes  it  to  have  been  one  of 
the  main  foundations  of  the  immense  superstructure  of  credits  that 
finally  overpowered  capital. 

The  title  of  the  act^  judging  from  its  practical  efiect,  should  have 
been  "An  act  authorizing  railroads  and  other  corporations  to  pay 
usury."     The  act  simply  meant  to  prevent  the  commission  of  legal 
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frauds  by  corporations  upon  parties  lending  them  money.  Desperate 
speculators  have  used  it  to  put  forward  desperate  enterprises ;  and  the 
capital  of  really  valuable  investments  has  become  comparatively  worth- 
less under  the  sacrifices  (permitted  by  this  act)  made  to  obtain  money, 
to  complete  them.  Stockholders  themselves  have  been  tempted  to  invest 
in  this  class  of  corporate  securities  at  the  large  rate  of  interest  they  pro- 
posed to  pay,  offered,  as  it  was,  by  directors  of  their  own  choice. 
Eesults  have  proven,  in  many  instances,  that  it  would  have  been 
wisdom  to  have  submitted  to  the  original  loss,  rather  than  to  have 
raised  money  at  such  frightful  sacrifices. 

Again :  the  increase  of  the  number  of  banks,  both  in  the  city  and 
country,  steadily  reduced  the  average  time  of  their  circulation,  parti- 
cularly of  the  country  banks,  whose  capacity  to  discount  lay  mainly 
in  their  circulation. 

The  interior  banks  had  been  for  several  months  sustaining  a  steady 
reduction  in  their  deposit  line.  This  resulted  from  a  disposition  of 
the  inhabitants  in  the  interior  counties  to  purchase  land  in  the  &r 
west.  Whole  neighborhoods  were  inoculated  by  the  return  of  a  per- 
son fortunate  in  his  location  of  either  agricultural  lands  or  lots  in  an 
embryo  city.  The  most  tempting  offers  were  made  and  acceded  to,  in 
very  large  amounts,  to  raise  money  east  for  use  in  the  west,  by 
promising  land  security  with  interest  at  from  20  to  30  per  cent,  per 
annum.  Men  of  capital  not  only  used  their  own  means,  but  were 
ready  borrowers  atour  rateof  interestforthepurpose  of  investment  there. 

A  most  pernicious  practice  also  prevailed  not  only  in  the  country, 
but  also  in  the  cities,  of  paying  interest  upon  deposits  by  the  banks. 
This  practice  accelei'ated  the  volume  of  currency,  and  curtailed  tbe 
circulation  of  bank  notes.  Still  more  evil  in  its  effect  was  the  practice 
of  the  city  banks  paying  interest  upon  country  bank  balances.  This 
was  stimulating  the  debt-creating  process  fearfully. 

The  city  bank  paying  interest  upon  those  balances  is,  of  course,  com- 
pelled to  loan  them,  or  suffer  a  direct  loss  upon  them.  The  bank 
having  a  balance  due  in  the  city  of  New  York,  Brooklyn,  Albany,  or 
Troy,  is  allowed  to  tender  a  draft  upon  that  balance  in  payment  of  a 
demand  made  at  its  counter.  It  (the  balance)  is  counted  as,  and  is? 
specie  funds,  and  discounted  upon,  white  its  depository,  in  either  of  the 
cities,  is  lending  money  upon  the  strength  of  that  balance.  It  is 
possible  that  the  amount  may  be  loaned  upon  call  in  Wall  street  to 
bull  or  bear  the  stock  market. 

This  operation  of  paying  interest  for  balances  between  the  banks 
themselves  constantly  promotes  an  increase  of  bank  credits  beyond 
those  required  by  a  healthy  trade  and  commerce.  It  does  not  inflate 
the  currency,  it  only  accelerates  its  movements,  but  creates  an 
unhealthy,  unnatural,  and  speculative  increase  of  credits,  which 
endanger  the  stability  of  bank  capital 

While  the  immediate  causes  that  produced  the  suspension  of  1837 
and  1857  are  materially  different,  it  is,  perhaps,  well  to  look  at  the 
actual  condition  of  the  banks  of  the  State  at  those  periods,  derived  from 
their  last  annual  and  quarterly  reports. 

The  immediate  liabilities,  payable  upon  demand  on  the  Ist  of  Jan^' 
ary,  1837,  say  four  and  a  half  months  before  the  suspension,  werfr- 
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For  circulation , |24,198,000 

Dae  canal  commissioners  and  United  States  deposits 14,559,000 

Due  depositors 19,342,000 

Difference,  in  due  to  and  from  banks 1,630,000 

59,729,000 
The  notes  of  solvent  banks  held  by  each  other  should  be 
deducted  as  an  exchange,  reducing  the  circulation  that 

amount $12,487,000 

Also  checks  and  cash  items 3,268,000 

15,755,000 


Total  immediate  liabilities 43,974,000 


The  total  amount  of  specie  held  by  all  the  banks  of  the  State  on  the 
day  above  mentioned  was  $6,557,000,  or  one  dollar  in  coin  to  pay  six 
dollars  and  seventy  cents  of  immediate  and  pressing  demand  loans. 

Let  us  now  look  at  their  condition  on  the  sixth  of  June,  1857,  four 
months  and  seven  days  before  the  late  suspension.  Immediate  liabili- 
ties payable  on  that  day,  were — 

Circulation $32,395,000 

Due  individuals  and  corporations  other  than  banks,  and 

the  treasurer  of  the  State  of  New  York 4,264,000 

Add  difference  due  to  and  from  banks 15,676,000 

Due  depositors 104,350,000 

Amount  due  not  included  in  either  of  the  above,  (this 

amount  probably  savings  deposits.) 1,754,000 

^  158,439,000 

The  notes  of  solvent  banks  on  hand  should  be 
deducted  as  an  exchange,  reducing  the  circula- 
tion      $8,093,000 

Also  checks  and  cash  items 23,737,000 

Allowing  the  amount    due  from  brokers 
as  cash  assets 3,906,000 

,  30,736,000 


Total  immediate  liabilities, 127,703,000 


The  total  amount  of  specie  held  by  all  the  banks  in  the  State  on  the 
day  above  mentioned  was  $14,370,000,  or  one  dollar  in  coin  to  pay 
eight  dollars  and  eighty-nine  cents  of  immediate  and  pressing  demand 
loans. 

The  allowance  of  the  checks  and  cash  items  to  the  immense  amount 
of  $23,737,000,  as  immediate  means,  certainly  presents  the  position 
of  the  banks  in  as  favorable  a  light  as  the  facts  will  admit,  to  say 
nothing  as  to  the  doubtful  propriety  of  calling  '*  loans  to  brokers'' 
immediate  assets. 

The  operation  of  the  banks  of  this  State  had  shown  unusual  steadi- 
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ness  from  the  December,  1856,  quarterly  report,  to  the  June,  1857, 
report,  increasing  their  loans  and  discounts  from  $183,557,000  in 
December,  to  $190,808,000  in  June ;  also  increasing  their  coin  from 
$11,393,000  to  $14,370,000  during  the  same  period.  The  only  weak- 
ness (if  I  may  use  the  term)  shown  by  their  June  statement,  was 
an  increased  liability  to  their  depositors ;  that  line  rising  from 
$94,000,000  to  $104,000,000,  while  their  circulation  fell  about 
$1,000,000  during  the  same  time. 

The  position  of  the  banks  in  June  did  not  and  could  not  excite  the 
fears  of  the  most  astute  and  timorous  banker  in  the  State.  Foreign 
exchange  ruled  rather  in  favor  of  New  York.  -That  had  alwaya 
been  the  barometer  by  which  the  banker  sailed  his  barque.  He  could 
remember,  perhaps,  when  he  was  driven  to  the  wall  by  a  foreign 
demand  for  coin  ;  but  he  little  dreamed  of  a  mutiny  in  his  own  ship, 
with  the  very  earth  teeming  with  agricultural  wealth. 

Their  position  on  the  sixth  of  June,  we  see  now,  was  one  of  great 
danger.  Experience,  for  the  first  time,  has  shown  the^  bankers  of 
New  York  that  there  is  such  a  thing  as  suspending  specie  payments 
from  an  internal  demand  for  coin. 

The  months,  of  June,  July,  and  August,  passed  without  alarm, 
although  a  steady  and  increasing  stringency  was  observable  in  the 
monej  market.  It  was  felt  in  both  city  and  country  ;  shown  to  the 
country  bankers  by  the  increasing  amount  of  their  bank  note  redemp- 
tions ;  to  the  city  banker  by  increased  offerings  for  discount  and  the 
rise  of  interest  in  Wall  street. 

The  failure  of  the  Ohio  Life  and  Trust  Company,  with  large  business 
connexions  in  New  York,  and  of  good  credit,  was  the  first  distinct 
muttering  of  the  storm  so  soon  to  overtake  us.  This  was  followed  hy 
that  of  the  Mechanics*  Banking  Association,  of  New  York,  one  of  the 
oldest  free  banks  in  the  State. '  The  suspension  of  the  Pennsylvania 
and  Maryland  banks  followed.  Two  or  three  of  our  incorporated 
banks  stopped,  and  went  into  the  hands  of  receivers.  Still,  but  little 
or  no  panic  had  seized  depositors  or  note  holders.  The  faith  of  the 
people  of  the  State  remained  unshaken  in  their  banks  and  currency. 
No  bank  went  to  protest  until  the  4th  of  September,  and  that  only  for 
$250,  by  a  broker.  On  the  12th  another,  and  another  on  the  16th— 
all  for  small  sums. 

While  there  was  a  quiet  demand  for  specie  in  small  sums  on  most 
all  of  our  banks,  nothing  like  panic  seemed  to  prevail ;  and  although 
occasional  runs  were  made  upon  the  savings  banks,  they  subsided  'in 
a  day  or  two. 

As  September  drew  towards  its  close,  the  pressure  upon  the  country 
banks  to  redeem  their  circulation  at  the  Metropolitan  and  American 
Exchange  Banks  was  beyond  precedent.  Those  banks  began  to 
throw  out  the  notes  of  some  that  might  possibly  be  called  the  weaker 
ones.  A  portion  of  the  interior  banks  and  bankers  began,  about  the 
20th  of  September,  to  return  their  circulating  notes,  and  withdraw 
such  amounts  of  stocks  as  the  construction  given  by  this  department 
to  the  acts  of  1840  and  1844  permitted.  In  other  words,  to  reduce 
their  securities  to  $100,000  if  an  association,  and  $50,000  if  an  in- 
dividual banker. 
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It  80011  became  evident  that  some  of  the  country  banks,  particularly 
those  whose  capital  was  mainly  in  their  securities  in  the  bank  depart- 
ment, for  which  they  had  received  circulating  notes,  could  not  sustain 
this  accelerated  redemption  of  their  notes  at  the  Metropolitan  and 
American  Exchange  Banks. 

An  effort  was  made  to  convince  the  superintendent  that  it  was 
within  his  jurisdiction  so  to  construe  the  5th  section  of  the  act  of  1838 
as  to  permit  the  withdrawal  of  securities  on  the  return  of  circulating 
notes  below  1 100,000  for  an  association,  and  $50,000  for  an  individuiS 
banker,  these  amounts  being  required  by  the  acts  of  1840  and  1844  to 
be  placed  in  his  hands  before  commencing  the  business  of  banking. 
This  he  declined  to  accede  to,  believing  it  to  be  against  the  spirit  and 
intent  of  the  statute,  and  also  of  doubtful  expediency  as  a  measure  of 
ultimate  financial  relief.  It  was  a  fair  matter  for  judicial  construction, 
and  he  consented  to  make  a  case  for  such  a  decision.  The  supreme 
court  of  the  third  judicial  district  decided  the  question  against  his 
convictions  and  the  practice  of  the  department  from  the  passage  of 
those  acts  of  1840  and  1844. 

The  superintendent  acquiesced  in  the  decision^  it  having  the  force 
of  a  full  bench  at  general  term. 

From  the  moment  that  decision  was  announced  the  beginning  of 
the  end  was  clearly  seen  in  this  department.  As  fast  as  an  interior 
bank  could  master  its  circulation,  either  in  large  or  small  amounts, 
it  was  enabled  to  procure  a  portion  of  its  stocks  to  meet  its  engage- 
ments in  New  York  city.  This,  while  it  temporarily  relieved  them, 
fearfully  depleted  the  deposits  of  those  of  the  city  ;  and  this,  too,  of 
that  sleepy  and  quiet  kind,  the  most  desirable  and  reliable  in  their 
possession.  This  continued  from  the  Ist  to  the  13th  of  October,  in- 
clusive. 
The  amount  oi*  stocks  returned  to  the  interior  banks  from  the  1st  to 

the  13th  of  October,  inclusive,  was $1,848,826  42 

The  amount  of  bonds  and  mortgages 387,929  00 

Stocks  returned  to  banks  in  New  York  and  Brooklyn.         404,667  00 

Total  amount  surrendered 2,641,422  42. 

From  the  26th  to  the  30th  of  September,  inclusive, 
the  former  day  being  the  one  on  which  the  quar- 
terly report  was  made,  the  banks  of  the  interior 
received  from  this  ofiSlce : 

Stocks $356,200  00 

Bonds  and  mortgages 126,665  00 

Stocks  surrendered  to  New  York  and 

Brooklyn  banks 73,812  00 

556,677  00 

Total  amount  surrendered  from  September  26  to  Oo* 

tober  13,  inclusive 3,198,099  42 

H.  Ex.  Doc.  107 8 
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The  amount  of  stocks  surrendered  the  interior  banks  more  than  that 

S laced  in  the  department,  from  June  6  to  September  26,  the 
ates  of  the  two  last  reports,  was $587,898  82 

Bonds  and  mortgages 116,399  66 

Total 704,298  48 


These  figures  show  the  gradual  but  increasing  pressure,  particularly 
upon  the  interior  banks,  during  June,  July,  August,  and  September. 
From  the  Ist  of  October,  when  the  decision  of  the  court  permitting 
banks  to  reduce  their  securities  below  $100,000  by  return  of  their  cir- 
culating notes ;  and  individual  bankers  below  $50^000  upon  the  same 
terms,  the  transactions  of  the  banks  and  bankers  evinced,  on  the  part 
of  those  located  in  the  interior  of  the  State,  a  strong  disposition  not 
to  suspend  payments  until  the  New  York  banks  set  the  example. 

The  interior  banks,  with  but  few  exceptions,  succeeded  in  having 
the  honor  of  striking  their  flag  after  those  of  the  city  of  New  York. 
Whether  the  glory  will  cover  the  loss  remains  for  them  to  learn  after 
examining  their  profit  and  loss  account. 

The  superintendent  believes  that  in  producing  this  result  the  cost 
to  the  interior  banks  was  at  least  half  a  million  of  dollars  in  positive 
loss  and  depreciation  of  their  remaining  securities,  and  that  its  only 
effect  was  to  prolong  the  actual  suspension,  perhaps,  a  week  at  the 
iurthest. 

The  immediate  cause,  or  rather  the  one  that  tended  mainly  towards 
-suspension  about  the  Ist  of  October,  was  the  redemption  of  bank  notes 
•at  one  quarter  of  one  per  cent,  in  the  city  of  New  lork. 

That  the  notes  of  the  free  banks  and  bankers  in  this  State  possessed 
-a  strength  with  the  public  beyond  any  in  the  world  is  fully  confirmed 
by  the  fact  that  they,  with  those  of  the  incorporated  banks  that  stood 
through  the  ordeal  of  October  until  the  13th,  instantly,  after  the  bus- 

Ension,  became  the  basis  of  settling  balances  between  the  New  York 
nks  in  the  clearing-house  in  that  city.  Still,  up  to  the  13th  Octo- 
ber, this  currency  was  thrown  out  without  hesitation  by  the  Metro- 
jpolitan  and  American  Exchange  Banks,  when  the  account  of  the 
^nk  issuing  it  was  not  good  for  the  full  amount  presented  for  re- 
ademption ;  and,  when  thus  thrown  out,  the  bank  was  immediately 
posted  in  all  the  newspapers  in  the  State  as  failed. 

In  making  these  remarks  the  superintendent  does  not  blame  or  in- 
tend any  censure  upon  either  of  those  banks.  The  suspension  was 
preceded  by  a  desperate  struggle  between  all  the  banks  themselves, 
and  distrust  and  fear  of  currency  was  more  apparent  among  them  than 
with  the  public  generally. 

The  superintendent  feels  that  the  immediate  liabilities  of  the  banks 
of  this  State  had  been  carried  up  during  the  preceding  summer  to  the 
very  verge  of  prudence.  Still  they  were  able  to  meet  all  ordinary 
demands,  but  their  means  were  utterly  inadequate  to  meet  a  foreign 
demand  for  coin  or  a  panic  among  their  depositors  and  bill-holders. 
The  fact  that  about  the  first  of  October  a  list  of  more  than  thirty  failed 
Vaoksj  located  in  thU  Kuti^^  was  to  be  seen  daily  in  our  newspapers, 
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began  to  tell  fearfully  amoDg  the  public  generally.  The  merchant, 
the  mechanic,  the  grocer,  and  the  butcher  began  business  in  the 
morning  by  examining  what  broken  banks  had  l^en  added  to  the  list 
of  yesterday ;  and  their  customers  found  that  the  bank  note  that 
passed  freely  yesterday  was  rejected  this  morning.  It  is  not  to  be 
wondered  at  that  a  feeling  of  distrust  and  alarm  began  to  prevail 
throughout  the  State  in  relation  to  our  banks.  Still,  with  a  large 
majority  of  our  currency  secured  by  deposit  in  this  department,  a 
general  suspension  could  not  and  would  not  have  taken  place  upon 
currency  alone.  The  currency  had  been  largely  contracted  durmg 
the  month  preceding  the  actual  suspension,  and  it  could  not  have  been 
withdrawn  from  its  necessary  and  actual  use  in  quantities  sufficient  to 
produce  such  a  result. 

A  more  fearful  and  mightier  power  lay  dormant,  as  yet,  behind 
this  disturbed  currency-^the  depositors  in  our  banks,  usually  quiet, 
stable,  and  reliable. 

The  scarcity  of  money  in  the  city  of  New  York  among  the  mer- 
chants and  business  men  continued  to  increase  steadily  and  surely 
durine  September ;  the  rate  of  interest  also  steadiljr  advanced.  This 
tended  to  reduce  deposits,  and,  after  a  few  spasmodic  attempts  at  ex- 
pansion of  loans  and  discounts  by  the  banks  in  that  city,  a  steady  and 
fearful  contraction  was  begun. 

In  New  York  city  it  became  a  question  of  the  suspension  of  the 
banks,  or  the  merchants  as  a  body.  Capital,  in  the  shape  of  deposits, 
for  the  first  time  in  the  history  of  this  country,  and,  I  think  I  may 
say,  in  the  world,  sided  with  the  business  men  and  against  the  banks. 
The  great  concentrated  call  loan  was  demanded,  and  in  such  amounts 
that  a  single  day's  struggle  ended  the  battle,  and  the  banks  went 
down  before  a  storm  they  could  not  postpone  or  resist. 

This  result  has  demonstrated,  and  that,  too,  in  tones  that  cannot  be 
mistaken,  and  should  not  be  forgotten,  that  a  basis  of  one  dollar  of 
coin  to  nearly  nine  of  immediate  liabilities  will  produce  a  home  panic 
of  bank  creditors  and  a  home  demand  for  coin.  As  before  remarked, 
this  suspension  stands  alone  without  precedent.  The  teachings  of 
experience  could  not  avail  the  bankers.  No  state  of  things  like  the 
present  had  ever  before  been  approximated.  The  most  sagacious 
banker,  in  his  most  apprehensive  mood,  never  for  a  moment  deemed 
it  possible  to  have  a  general  suspension  in  this  State  from  a  home 
demand  for  coin,  while  coin  itself  was  at  little  or  no  premium  with 
the  brokers.  This  result  sets  at  defiance  the  experimental  knowledge 
of  the  oldest  and  most  successful  bankers  in  the  State. 

What  should  both  the  banker  and  the  public  learn  from  our  late 
suspension?  In  the  opinion  of  the  superintendent,  this  simple  lesson 
that  a  system  of  paper  credits  may  be  so  enlarged  as  to  render  the 
position  of  our  banks  one  of  imminent  peril,  even  with  a  contracted 
currency  ;  that  the  greatest  danger  to  the  banker,  as  well  as  to  the 
public,  lies  in  the  large  amount  of  his  deposits,  and  the  least  in  the 
currency  he  issues. 

This  is  heresy,  as  compared  with  opinions  heretofore  entertained 
upon  this  question  by  men  of  experience.  To  show  that  bank  notes 
were  considered  in  former  times  the  liability  which  was  supposed  to 
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be  dangerous  to  the  public,  and,  consequently,  to  the  banker,  the 
legislature,  in  the  last  section  of  the  act  of  1838,  "Authorizing  the 
business  of  banking,"  compelled  each  association  to  keep  twelve  and 
one-half  per  cent,  of  its  circulation  in  specie.  It  was  soon  repealed, 
and  is  given  only  as  an  evidence  of  the  then  belief  of  the  public. 

The  idea  that  deposits  were  a  dangerous  element  to  the  banker  six 
months  ago  would  have  stamped  its  promulgator  as  a  tyro  in  banking. 
The  lesson  that  this  suspension  has  taught  cannot  and  will  not  be  lost 
upon  bank  officers  and  directors  who  feel  the  responsibility  of  the  trust 
committed  to  them.  The  test  of  successful  banking  hereafter  will  be, 
(as  it  should,)  not  in  the  large  amount  of  dividends  declared,  but  in 
the  ultimate  safety  of  the  capital  invested  in  the  business.  With  a 
secured  currency  like  that  issued  by  the  free  banks  of  this  State,  no 
suspension  of  specie  payments,  arising  from  an  excess  of  paper  money, 
ever  will  or  can  take  place.  The  element  of  weaknesc  in  banking  lies 
in  what  has  heretofore  been  considered  its  strength,  its  deposits. 
This  has  been  cherished  and  concentrated  by  the  pernicious  system, 
before  referred  to,  of  paying  interest  upon  individual  deposits  as  well 
as  for  balances  between  banks  themselves.  This  practice,  particularly 
in  individual  accounts,  has  been  instrumental  in  changing  the  verj 
basis  of  banking,  or  rather  the  liabilities  of  the  banker  himself;  and 
this,  too,  in  so  quiet  a  way  that,  however  vigilant  he  may  have  been, 
his  experience  furnished  no  warning  of  his  position. 

To  illustrate  this,  look  at  the  liabilities  of  our  banks  in  1837,  im- 
mediately previous  to  the  suspension : 

Circulation $24,198,000 

Due  individual  depositors 19,342,000 

Look  at  the  same  items  in  June  of  the  present  year : 

Circulation $32,395,000 

Due  individual  depositors 104,360,000 

The  effect  of  this  practice  is  to  take  from  its  usual  channels  a  large 
amount  of  capital  and  turn  our  mutual  indebtedness  into  bank  paper 
at  short  dates.  It  forces  up  bank  liabilities,  and  turns  the  entire 
business  of  the  country  into  the  banks.  It  reverses  the  whole  system 
of  sound  banking  by  making  banks  borrowers  as  well  as  lenders  of 
money.  It  increases  the  tendency  of  speculation  by  enabling  the 
capitalist  to  have  his  money  at  command  for  that  purpose,  with  but 
a  very  slight  loss  of  interest.  It  prevents  the  loaning  of  money  upon 
bonds  and  mortages  or  other  securities  upon  the  heretofore  usual 
length  of  time.  It  curtails  the  circulation  of  bank  notes  by  the  in- 
ducement offered  in  the  shape  of  interest  for  their  return  to  the  bor- 
rowing bank,  and  thence  for  redemption  to  the  issuing  one. 

The  payment  of  interest  on  deposits  in  particular  localities  may 
have  proved  somewhat  profitable,  but  as  a  general  rule  it  is  not  the 
fact.  The  difference  in  the  rate  paid  and  received  is  hardly  sufficient 
to  guaranty  even  bank  receivables. 

As  before  said,  it  unnaturally  forces  the  mass  of  our  credits  into 
short  paper,  and  swells  the  liabilities  of  the  banks  without  corre- 
sponding profits  for  the  double  risk  of  the  operation. 
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While  the  regular  deposits  without  interest  (the  amount  depending 
upon  the  locality  and  business  connexions,  and  influence  of  the  banks' 
managers^  are  comparatively  reliable,  exactly  the  reverse  are  those 
upon  whicn  interest  is  paid.  They  lie  there  waiting  the  chance  of 
better  investment,  and  a  fall  in  the  value  placed  upon  property 
reduces  them,  while  a  rise  of  the  same  swells  their  volume.  The 
superintendent  is  old-fashioned  enough  to  believe  that  any  attempt 
on  the  part  of  a  bank  to  increase  its  deposits  by  the  payment  of  interest 
upon  general  account,  or  upon  daily  balances,  is  wrong  in  principle 
and  pernicious  in  its  consequences. 

To  this  it  may  be  answered  that  these  deposits,  so  far  beyond  cur- 
rency, furnish  proof  of  the  increase  of  wealth  or  capital.  This  is 
true ;  but  to  suppose  that  capitalists  allowed  over  $100,000,000  to  be 
idle  in  the  hands  of  the  banks  is  simply  absurd.  A  moiety  of  that 
flum  had  been  placed  there  as  a  temporary  investment  upon  interest. 
Experience  must  and  will  now  correct  this  fundamental  error,  hereto- 
fore so  prevalent  with  our  bankers.  The  remedy  lies  with  them ;  its 
correction  is  beyond  le^al  enactment. 

^t  may  be  asked,  and  with  great  force,  of  the  superintendent,  why 
dwell  upon  the  causes  that  produced  a  suspension  of  specie  payments 
by  our  banks.     They  have  resumed  practically  througnout  the  State. 

The  suspension,  as  before  stated  in  this  report,  is  without  precedent| 
and  the  resumption  is  of  the  same  character.  That  the  banks  of  this 
State  should  suspend  specie  payments  on  the  13th  of  October  last, 
with  foreign  exchange  below  par,  with  abundant  crops,  with  specie 
at  one-quarter  to  one-half  per  cent,  premium,  is  a  phenomenon  only 
equalled  by  their  resumption  on  the  11th  of  December  following. 
The  wreck  of  corporate  capital  and  of  private  fortunes  during  the  past 
year,  not  caused  by  the  suspension  of  our  banks,  but  intimately  con- 
nected with  it,  must  form  the  excuse  of  the  superintendent  for  the 
time  and  space  devoted  to  what  he  deems  the  causes  of  such  suspension. 

The  first  step  in  the  direction  of  a  resumption  of  specie  payments 
by  the  banks  of  this  State  was  the  adoption  on  the  7th  of  November 
last  of  a  series  of  resolutions  by  the  New  York  clearing  house,  requir- 
ing the  country  banks  to  resume  on  the  20th  of  the  same  month  their 
usual  daily  redemptions  at  the  Metropolitan  Bank  of  that  city,  at  the 
legal  rate  of  one-quarter  of  one  per  cent,  discount ;  the  city  banks 
holding  in  sealed  packages  of  |o,000  each  nearly  $7,000,000  of  the 
currency  issued  by  the  banks  of  the  interior ;  also,  requiring  those 
banks  to  resume  the  payment  of  these  notes  at  the  rate  of  20  per  cent, 
monthly,  commencing  on  the  1st  of  January,  1858,  and  requiring 
interest  to  be  paid,  at  the  rate  of  6  per  cent,  per  annum,  from  the  1st 
of  December,  upon  the  notes  thus  sealed  up  and  in  use  by  the  city 
banks.  That  these  terms  were  liberal  on  the  part  of  the  city  banks 
no  one  will  question. 

The  practical  effect  of  this  process  was  simply  to  force  the  banks  of 
the  interior  to  an  actual  resumption  of  specie  payments  upon  all  their 
outstanding  liabilities,  except  upon  such  of  their  notes  as  were  sealed 
up  in  the  Metropolitan  Bank.  This  balance  being  required  to  be  paid 
in, monthly  instalments  of  20  per  cent.,  commencing  on  the  Ist  of 
January,  places  that  portion  of  their  debt  in  the  condition  of  a  special 
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loan  from  the  city  banks.  This  arrangement  will  undoubtedly  lead 
to  the  winding  up  of  several  of  the  interior  banks.  Of  this  effect  no 
cause  of  complaint  can  reasonably  exist.  The  terms,  as  before  stated, 
are  liberal,  and  a  bank  that  cannot  recover  itself  under  this  arrange- 
ment had  better,  for  the  interest  of  both  its  stockholders  and  credi- 
tors, go  into  liquidation. 

Still,  the  superintendent  may  be  permitted  to  say  that  he  is  far 
from  being  satisfied  that  this  arrangement  of  the  city  banks  will  be 
beneficial  to  the  business  of  the  interior  of  the  State. 

The  amount  of  country  currency  under  seal  in  New  York  has 
steadily  decreased  since  the  Ist  of  Dect^mber  as  fast  as  the  interior 
banks  could  retire  the  same.  The  fact  that  the  amount  is  placed 
upon  interest  at  6  per  cent,  per  annum  will  make  them  use  every 
possible  exertion  to  retire  it;  they  receiving  but  7  per  cent,  upon  their 
discounted  debt,  the  margin  is  so  insignificant  that  every  prudent 
interior  banker  will  curtail  his  line  of  discounted  paper  to  master  his 
circulation  as  fast  as  possible. 

The  line  of  discount  maintained  by  the  interior  banker  rests  mainly 
upon  his  circulation.  The  interruption  of  business  at  present  muflt 
naturally  curtail  the  circulation  of  country  bank  notes.  They  must 
be  paid  upon  the  conditions  of  the  resolution  of  the  7th  of  November ; 
and  they  will  be  from  a  reduction  of  the  line  of  discounts  of  the  coun- 
try banks,  or  by  the  securities  lodged  in  this  department.  These  are 
briefly  the  reasons  why  the  superintendent  believes  the  operation  of 
the  resolution  will  not  act  beneficially  upon  the  business  interests  of 
the  State.     Others  might  be  added,  and  perhaps  of  greater  force.. 

Let  us  look  at  the  effect  produced  upon  the  city  banks  by  their  own 
action.  The  resolution  of  the  7th  of  November  involved  the  necessity 
of  a  sudden  return  to  specie  payments  by  the  New  York  city  banks. 
Two  reasons  are  apparent  for  this  result ;  the  resolution  forced  them 
to  this  position,  ana  that,  too,  whether  they  were  ready  for  such  ac- 
tion or  not. 

The  first  was  the  compulsory  retiring  of  the  country  bank  notes 
which  had  been  used  in  the  clearing  house  for  the  settlement  of  bal- 
ances between  the  New  York  city  banks.  These  had  been  used  instead 
of  coin  for  that  purpose.  When  retired  that  settlement  could  only  be 
made  in  coin,  of  course. 

Another  was  the  fact  that  the  notes  were  to  bear  interest  at  six  per 
cent,  per  annum.  If  money  became  plenty,  every  evidence  existing 
that  such  would  be  the  case,  what  banker  would  pay  his  balance  in 
the  clearing  house  in  country  bank  note  certificates,  with  a  surplus  of 
specie  in  his  vault  ?  If  he  did,  the  loss  was  at  the  rate  of  six  per  cent. 
per  annum  upon  that  balance,  they  being  secured  by  deposit  in  the 
Dank  department,  and  guarantied  by  the  banks  themselves ;  he  re- 
fusing by  that  act  to  hold  the  best  possible  paper  at  six  per  cent. 

As  before  remarked,  it  forced  a  resumption  upon  the  city  banks  by 
the  first  of  February,  at  the  furthest.  They,  by  that  resolution, 
deprived  themselves  of  the  standard  of  value  (next  to  coin)  they 
erected  immediately  after  the  suspension,  and  of  necessity  went  back 
to  coin  in  their  settlements,  or  balanced  their  accounts  by  their  mutual 
promises  to  each  other.    It  required  but  little  sagacity  to  see  the 
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effect  of  the  action  of  the  New  York  clearing  house  on  the  7th  of 
November  last. 

A  suspension  of  specie  payments  is  looked  upon  by  the  world  as  an 
unmitigated  evil,  and  is  always  supposed  to  be  followed  by  an  unlim- 
ited expansion  of  paper  money.  That  this  has  been  its  usual  result  is 
fully  admitted.^ 

This  suspension  has  produced  no  such  result ;  it  has  been  followed 
by  a  steady  and  certain  contraction  of  our  currency.  The  Bank  of 
England  virtually  suspends  specie  payments  for  the  purpose  of  enlarg- 
ing her  circulation.  The  wisdom  of  the  action  of  that  bank,  and  of 
the  bankers  of  New  York  city,  is  to  be  shown  by  the  respective  dates 
of  their  several  resumptions,  or  rather  on  the  part  of  the  Bank  of 
England  when  she  returns  to  the  legitimate  provisions  of  her  charter. 

The  effect  of  either  course  of  action  upon  the  business  relations  of 
their  respective  countries  the  superintendent  is  not  desirous  of  dis- 
cussing. 

While  the  superintendent  admires  the  courage  that  prompted  the 
bankers  to  a  return  of  specie  payments,  and  at  a  time  when  all  Europe 
is  in  a  momentary  convulsion,  he  cannot  refrain  from  saying  that  it 
is  rather  a  fearful  experiment  to  make  at  this  present  moment.  It 
would  hardly  appear  to  him  that  the  paper  credits  of  our  country  had 
approached  sufficiently  near  to  its  capital,  by  settlements  and  liquida- 
tion of  our  mutual  indebtedness,  for  a  resumption  of  specie  payments. 
The  divergence  of  these  two  elements  led  directly  to  the  suspension ; 
and  time  alone  can  place  capital  and  credit  in  such  approximation  as 
to  produce  a  healthy  trade  and  commerce. 

Another,  and  I  may  say  the  great  element  of  liquidating  our 
indebtness  to  each  other,  particularly  that  of  the  country  to  the  city, 
is  the  bountiful  crop  our  country  is  blessed  with,  not  a  tithe  of  which 
has  been  moved  from  the  granary  or  corn  crib  towards  the  seaboard. 

While  a  return  to  specie  payments  is  always  desirable,  as  a  general 
principle — and  the  superintendent  congratulates  the  bankers  of  the 
State  upon  such  a  result — he  cannot  but  express  the  opinion,  that  a 
resumption,  although  entirely  successful,  may  cripple,  or  at  least  em- 
barrass the  business  interests  of  our  citizens  at  the  present  time. 

It  appears  to  him  that  the  process  of  payment  and  liq[uidation  of  our 
indebtedness  to  each  other  must  be  far  short  of  bringing  capital  and 
credit  into  such  a  relative  position,  as  to  enable  the  business  of  our 
citizens  to  resume  an  energetic  and  healthful  action.  This  is  merely 
an  individual  opinion,  and  has  no  basis  derived  from  past  experience. 
He  hopes  the  results  to  the  business  of  our  State  may  be  as  beneficial 
as  the  motives  were  honest  that  prompted  this  sudden  resumption.    A 

Seneral  suspension  of  our  banks,  followed  by  a  resumption  in  sixty 
ays,  is  an  enigma  that  time  alone  can  solve.  It  confounds  all  calcu- 
lation as  to  its  ultimate  results,  and  defies  all  experience  of  the  past. 
It  teaches  one  great  lesson,  that  credit  may  be  so  cherished  and  stimu- 
lated among  us,  even  with  a  contracted  currency,  as  to  endanger  capital, 
however  safely  it  may  have  entrenched  itself ;  and  places  upon  record, 
for  future  me  and  warning,  the  fact  that  the  banks,  witn  only  one 
dollar  in  coin  to  nine  of  immediate  liabilities,  were  broken  by  our  citi-< 
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zens  as  a  measure  of  protection  to  themselves.  And  that  while  expand- 
ing a  line  of  loans  and  discounts  is  agreeable,  easy,  and  apparently 
profitable  to  the  banker,  the  consequent  contraction  that  must  neces- 
sarily follow  an  imprudence  in  expansion  is  a  process  dangerous  both 
to  himself  as  well  as  his  customers. 

The  preventive  for  a  future  suspension  of  specie  payments  can  only 
be  drawn  from  past  experience. 

Without  returning  to  the  peculiar  causes  that  produced  such  a  result 
in  October  last,  it  appears  to  the  superintendent  that  a  categorical 
answer  to  the  plain  question,  why  did  the  hanks  suspend  specie  payments^ 
will  teach  what  is  necessary  to  prevent  its  repetition.  That  answer 
is,  thty  did  not  have  coin  enough  to  paif  the  demands  made  upon  them. 
If  the  truth  of  the  answer  be  admitted,  the  remedy  for  the  future  is 
clearly  apparent.  In  other  words,  it  is  not  safe  for  bank  capital  or 
the  public  to  permit  the  banks  of  this  State  to  owe,  say  eight  or  nine 
dollars  of  demand  loans  to  one  dollar  of  specie  in  their  vaults. 

The  superintendent  feels  that  he  will  be  met  at  once,  in  assuming 
this  position,  by  the  assertion  that  the  solvency  of  a  bank  does  not 
depend  upon  the  specie  in  its  vault.  In  other  words,  that  a  bank  may 
be  perfectly  solvent  with  but  little  specie,  or  insolvent  with  a  large 
amount  on  hand.  This  is  abstractly  true.  The  folly  of  the  assertion 
is  in  its  application  to  bank  indebtedness.  The  real  solvency,  speak- 
ing practically,  of  a  bank,  is  its  immediate  capacity  to  pay  the  de- 
mands upon  it,  not  in  its  ultimate  power  to  pay  those  demands.  To 
illustrate  the  difference  between  the  remark  as  applied  to  bank  indebt- 
edness and  of  individual  credit,  the  one  proposes  to  pay  upon  demand, 
the  other  at  specific  times.  The  answer  of  a  bank  officer  to  a  depositor 
or  a  bill-holder,  on  demanding  pay,  that  thebank  was  perfectly  solvent, 
and  (hat  he  vxmldpay  him  in  60  or  90  days^  would  be  hardly  satisfac- 
tory even  if  they  knew  the  bank  to  be  entirely  solvent.  The  taking 
of  the  note  and  making  of  the  deposit  were  both  based  upon  their 
convertibility  at  pleasure.  The  bill  holder  and  depositor  might  both 
starve,  while  waiting  for  the  ultimate  solvency  of  the  bank. 

The  basis  of  a  bank's  credit  rests  solely  upon  the  convertibility  of 
the  evidences  of  its  indebtedness.  It  is  idle  to  talk  of  the  ultimate 
solvency  of  a  bank  to  a  creditor  whose  necessities  require  immediate 
payment.  The  same  principle  lies  against  the  receipt  of  bonds  and 
mortgages  by  this  department  as  security  for  circulating  notes.  They 
are  ultimately  perfectly  good.  The  condition  and  use  of  currency  is 
such,  and,  I  mayadd,  of  depositsinbank,thatimmediateconvertibility 
is  the  true  test  of  practical  and  useful  solvency  in  any  bank. 

The  first  step  towards  establishing  by  statute  what  amount  of  coin 
a  bank  shall  keep,  as  compared  with  its  immediate  liabilities,  must  be 
to  look  at  the  operation  of  the  law  compelling  the  redemption  of  bank 
notes  atone  quarter  of  one  per  cent,  in  the  city  of  New  York,  Brooklyn, 
Albany,  or  Troy. 

The  balance  due  an  interior  bank  in  those  cities  is  equal  to  coin,  to 
say  the  least.  It  represents  coin  for  the  use  of  the  interior  banker, 
though  only  a  credit,  and  it  would  be  unfair  to  require  a  certain  home 
specie  basis  of  a  banker  whom  the  law  compelled  to  redeem  his  notes 
in  one  of  those  cities 
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The  true  method  for  the  enforcement  of  the  quarter  per  cent,  act 
would  be  for  the  interior  banks  to  organize  a  clearing  house  of  their 
own  in  the  city  of  New  York  or  Albany.  The  action  of  the  Metro- 
politan and  American  Exchange  Banks  has  literally  produced  a 
country  clearing  house  for  bank  notes  in  New  York,  and  its  operation 
has  been  anything  but  beneficial  to  the  interior  banks.  The  distinc- 
tion between  the  New  York  clearing  house  and  the  country  one 
Tmade  by  those  banks)  lies  simply  in  this :  In  the  one,  if  A  was 
aebtor  and  B  creditor,  their  locality  was  such  that  they  could  meet, 
and  B  could  lend  A  if  he  chose.  The  debtor  and  creditor  bank  meet 
face  to  face  in  the  city  clearing  house,  and  adjust  their  balances. 
Exactly  the  reverse  is  the  condition  of  the  country  banker  in  his 
clearing  house.  While  A  was  a  creditor  to  a  large  amount,  B  was 
posted  as  a  suspended  bank,  and  simply  for  the  reason  that  the 
parties  were  so  isolated  they  did  not  nor  could  not  avail  themselves 
of  their  aggregate  credit  balances. 

To  present  the  actual  condition  of  the  banks  in  this  State  on  the 
26th  of  September  last,  as  shown  by  their  verified  returns,  in  connex- 
ion with  the  position  of  the  interior  banks  and  those  of  the  redeeming 
cities,  the  superintendent  has  prepared  the  following  table : 

The  reports  of  the  banks  in  the  city  of  Troy  show  the  fact  that  there 

was  due  them  from  banks $379,716 

Due  to  banks 818,130 

Debtor  to  banks 438,414 


The  city  of  Albany  presents  an  aspect  exactly  the  reverse : 

Due  from  banks $2,229,916 

Due  to  Banks 2,058,369 

Balance  duo  from  banks 171^547 


The  condition  of  the  Brooklyn  banks  at  the  same  date  was : 

Due  from  banks $269,509 

Due  to  banks 98,851 

Balance  due  from  banks 170,658 


The  New  York  banks  presented  a  very  weak  position  in  their  items 
of  due  to  and  due  from  banks,  perhaps  a  necessity  of  their  location  at 
the  commercial  head  of  the  whole  country. 

There  was  due  to  banks  from  them $13,894,055 

Due  from  banks 6,735,049 

Balance  due  banks 7,169,006 
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The  condition  of  all  the  interior  banks  out  of  the  fonr  cities  before 
mentioned  was: 

Due  from  banks $4,151,835 

Due  to  banks 2,397,858 

Balance  due  interior  banks 1,753,977 


The  balance  due  to  banks  by  the  four  cities,  inclusive, 

was $7,355,215 

Deduct  due  country  banks 1,753,977 

Balance  due  to  each  other  and  to  foreign  banks 5,601,238 


This  would  appear  to  be  a  sufficiently  large  balance  due  from  them 
to  foreign  banks  and  to  each  other  ;  and  there  is  but  little  or  no  doubt, 
upon  an  examination  of  the  general  position  of  the  country  banks' 
accounts  and  those  of  the  different  cities,  that  the  redeeming  banks  in 
the  city  of  New  York,  making  a  liberal  allowance  for  a  very  large 
balance  due  foreign  banks,  were  debtors  to  the  interior  ones,  as 
abcdy,  over  $1,000,000;  while  a  portion  were  posted  daily  in  that 
city,  under  the  quarter  per  cent,  system,  as  failed  or  suspended. 

Allow  the  banks  of  the  interior  to  concentrate  their  creditor  balances, 
to  be  used  for  mutual  benefit,  at  a  common  centre  of  redemption,  and 
under  an  organization  which  can  prevent  individual  loss  to  each,  and 
it  would  hereafter  be  unnecessary  to  have  bonfires  of  bank  notes  in  the 
bank  department,  to  enable  country  bankers  to  redeem  their  notes  in 
the  cities  before  mentioned,  by  a  ruinous  sale  of  their  securities  d^ 
posited  in  this  office.  The  superintendent  commends  to  their  con- 
sideration the  old  fable  of  the  bundle  of  sticks  :  separated  they  are 
weak ;  tied  together  by  a  string  of  their  own  making,  (a  clearing 
house  for  country  bank  notes,)  strong  and  impregnable. 

The  necessary  use  of  currency  in  the  daily  demands  for  its  twc,  (not 
connected  with  large  mercantile  transactions,)  it  being  secured  dollar 
for  dollar  by  the  very  next  property  to  coin  in  permanent  value,  pre- 
vents its  concentration  in  such  as  to  endanger  a  suspension  of  specie 
payments  by  the  banks  of  this  State,  upon  their  circulating  notes  alone. 
The  convenience  of  the  currency  is  such  that  its  safety  only  is  desired 
by  the  public. 

As  an  evidence  of  the  stability  of  our  currency,  the  superintendent 
may  be  permitted  to  sdy  that  as  soon  as  business  enabled  him  to  leave 
his  office,  after  the  suspension,  the  securities  of  the  only  then  failed 
free  bank,  (the  Island  City  Bank,  of  New  York,)  whose  securities  he 
had  the  right  to  sell  for  the  redemption  of  its  notes  were  sold  within 
ten  days  after  the  suspension,  and  the  notes  promptly  redeemed  by  his 
agent,  the  Bank  of  the  Manhattan  Company,  in  New  York,  at  par.  It 
is  proper  to  say  these  notes  were  secured  by  the  stx)cks  of  this  State  alone. 

This  brings  the  superintendent  to  a  statement  of  what  he  deems 
necessary  to  the  stability  of  bank  capital,  and  the  security  of  the  pub- 
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lie,  both  as  debtors  and  creditors  of  those  institutions.  In  using  the 
words  debtor  and  creditor  in  juxtaposition,  the  superintendent  means 
that  their  interests  are  in  a  measure  identical.  An  error  in  expansion 
of  loans  and  discounts  is  followed  by  a  more  complicated  one  in  the 
necessary  attempt  at  a  oonse<]^uent  contraction.  The  carrying  of  what 
may  be  called  a  spasmodic  hue  of  loans  and  discounts  implies  any- 
thing but  capacity  in  banking,  and  is  dangerous  not  only  to  the  debtor 
and  creditor,  but  also  to  the  stockholders.  The  maintaining  under 
adverse  circumstances  a  steady  line  is  evidence  that  it  was  not  carried 
beyond  what  prudence  dictated  even  in  prosperous  times.  Apply  this 
principle  to  bank  statements,  and  it  does  not  require  much  sagacity 
to  learn  where  the  borrower,  the  depositor^  and  the  stockholder  should 
do  their  business  and  invest  their  money. 

The  first  proposition  of  the  superintendent  is  a  country  clearing 
house,  to  be  voluntarily  established  in  the  city  of  New  York  or  Albany 
by  the  interior  banks.  Abundant  power  exists  for  that  purpose  in 
section  8,  chapter  202,  of  the  laws  of  1840. 

Second.  To  amend  the  general  bank  law,  preventing  hereafter  the 
receiving  of  bonds  and  mortgages  as  security  for  circulating  notes  in 
the  bank  department. 

Third.  To  compel,  by  law,  all  safety  funds  or  incorporated  banks 
to  have,  on  the  first  of  July  next,  one  third  of  their  actual  circulation 
in  secured  notes,  one-third  more  by  the  1st  of  January,  1859,  and 
all  on  the  1st  of  July  1859. 

In  using  the  term  actual  circulation,  the  superintendent  means^ 
after  deducting  the  amount  in  their  vaults  of  tneir  own  notes  from 
that  they  are  entitled  to  use  or  have  received  from  this  office. 

It  may  be  objected  to  this  measure,  and  with  some  force,  that  those 
banks,  paying  as  they  do  one-half  of  one  per  cent,  per  annum  for  the 
redemption  of  the  bank  fund  stock,  they  should  enjoy  their  present 
privilege  of  circulation  without  depositing  security  in  the  bank  depart- 
ment. The  answer  to  this  is,  they  are  paying  an  old  debt  incurred 
as  partners  in  a  system  that  did  not  secure  the  creditors  of  those  that 
failed  long  ago.  The  legislature,  instead  of  compelling  immediate 
payment  or  abolishing  the  system,  allowed  the  debt  to  be  funded,  thus 
making  the  final  payment  comparatively  easy,  and  continued  the 
special  privileges  of  that  class  of  banks. 

It  is  hardly  necessary  to  say  that,  since  their  mutual  debt  was  funded, 
one  of  that  class  of  banks  (the  Lewis  County  Bank)  has  failed,  and 
its  bills  will  be  without  doubt  a  total  loss,  unless  the  legislature  devote 
to  their  payment  whatever  remnant  there  may  be  of  the  bank  fund 
after  paying  its  present  liabilities.  Three  others  have  failed  during 
the  present  financial  difficulties — the  Beciprocity ,  late  Sackett's  Harbor, 
the  Yates  County,  and  the  New  Orleans.  While  the  superintendent 
hopes  that  4;heir  notes  may  be  paid  from  their  assets,  including  the 
personal  liability  resting  upon  their  stockholders,  he  cannot  conceal 
from  himself  that  the  process  will  be  so  slow  that  a  heavy  loss  will 
be  sustained  by  the  owners  of  those  notes,  from  the  necessity  of  their 
realizing  upon  them,  and  thus  put  them  into  the  hands  of  the  brokers 
at  a  heavy  discount. 

Fourth.  To  compel  every  bank,  banking  association,  or  individiial 
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banker,  in  this  State,  doing  business  under  special  charters  or  articles 
of  association,  or  under  certificates  filed  in  this  office,  to  maiDtain  a 
specie  reserve  in  its  vaults  of  20  per  cent,  upon  the  amount  due  its 
depositors,  allowing  those  banks  located  out  of  the  city  of  New  York 
to  return  as  specie  any  balance  to  their  credit  in  a  solvent  bank  in 
-either  the  city  of  New  York,  Albany,  or  Troy.  The  first  impression 
that  would  strike  the  mind  of  a  New  York  banker  may  be  that  this 
was  making  an  unfair  distinction  between  the  banks  of  that  city  and 
those  located  in  other  parts  of  the  State. 

Let  us  examine  if  this  is  so  in  fact.  New  York  city  being  the  great 
•commercial  centre^  not  only  of  this  State,  but  of  the  United  States, 
towards  which,  as  a  common  nucleus,  tend  all  values,  whether  the  pro- 
ducts of  agriculture,  mechanics,  the  sea,  or  the  mines  of  the  earth. 
From  it,  in  return,  is  radiated  another  class  of  values — ^the  manufac- 
tured goods  or  articles  of  luxury  that  enter  into  the  consumption  of  the 
people  of  the  interior  of  the  whole  country.  She  is  the  great  entrepot 
of  our  foreign  commerce,  and  the  great  point  to  which  the  concentratai 
business  and  wealth  of  this  continent  directly  tend.  Her  natural  posi- 
tion is  such  that  her  inhabitants  must  of  necessity  devote  themselves  to 
commercial  and  trading  pursuits.  She  is  literally  not  only  the  Gibral- 
tar of  this  State,  but  of  the  entire  country,  against  a  suspension  of 
specie  payments,  whether  the  demand  for  payment  arises  from  our 
foreign  credits,  or  our  accumulated  domestic  debt,  leading  to  distrust 
and  panic  among  our  own  people. 

Whatever  demand  for  coin  in  unusual  quantities  may  be  made  in 
this  State  or  elsewhere,  New  York  city  must  furnish  it,  either  tbrougb 
the  banks  or  citizens  located  within  her  borders.  Upon  no  other 
point,  in  this  State,  can  come  a  demand  that  can  lead  to  a  general 
euspension  ;  and  by  a  necessity  that  knows  no  law,  the  suspension  of 
that  city  is  followed  throughout  this  State  and  the  Union. 

The  demand  for  specie  upon  interior  banks,  having  but  compara- 
tively small  deposits,  amounts  to  nothing,  as  their  great  debt  is  for 
currency,  so  scattered  and  of  such  pressing  daily  use  that  it  can  never  be 
concentrated  to  produce  a  demand  endangering  their  general  stability. 
Admit  that  it  may  for  a  moment.  It  becomes  a  demand  upon  New 
York  at  once,  and  she  is  compelled  from  her  locality,  and  the  fact  that 
values  as  before  stated  tend  directly  towards  her,  to  furnish  the  coin. 

Again,  the  country  banks  should  be  allowed  to  state,  as  a  part  of 
what  may  be  called  their  specie  reserve  funds,  the  balances  due  them 
from  banks  in  good  standing  in  the  cities  above  referred  to.  That 
balance  is  better  for  the  payment  of  country  bank  debts  than  coin  in 
their  vaults ;  and  I  think  I  may  say  that  thousands  of  dollars  of 
their  indebtedness  is  paid  by  draft  upon  such  balances  where  one 
dollar  is  paid  in  coin. 

It  may  be  objected  to  this  entire  proposition  that  it  rebates  only  to 
deposits.  True,  and  why  ?  A  secured  note  is  based  upon  a  credit 
second  only  to  coin ;  and  to  show  its  effective  use  to  the  interior  banker 
in  time  of  pressure,  I  need  only  refer  to  the  fact,  that  upon  return  of 
notes  there  has  been  delivered  of  securities  held  by  this  department 
nearly  $1,500,000  a  week  for  two  weeks  in  succession,  to  redeem  hw 
circulating  notes,  which  is  the  great  debt  of  the  country  banker. 
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This  occurred  immediately  before  the  suspension,  and  was  stopped  hj 
that  event.  A  continuance  of  the  same  demand  upon  this  department 
for  eight  times  as  long,  or  say  sixteen  weeks,  would  have  returned  to 
this  office  every  dollar  of  the  circulation  of  all  the  banking  associations 
and  individual  bankers,  city  and  country,  and  left  it  without  a  dollar 
of  its  registered  notes  in  circulation,  or  a  penny  of  securities  in  its 
vaults. 

The  superintendent  does  not  mean  by  this  to  say  that  the  currency 
should  not  be  redeemed  in  specie,  but  intends  to  place  the  specie  basis 
upon  the  very  element  that  can  only  lead  to  a  suspension  of  specie 
payments  in  this  State,  the  deposits  in  bank,  and  also  to  place  the 
specie  basis  at  the  very  point  where  the  attack  must  of  necessity  be 
first  made. 

To  show  that  the  specie  reserve  should  be  at  least  20  per  cent,  upon 
the  deposits  in  the  T^ew  York  banks,  and  that  it  will  not  be  onerous, 
or  cripple  their  usual  operations,  the  following  movement  of  those 
banks  since  1853  is  presented  : 

The  first  fifly-two  weekly  statements,  commencing  with  the  act  of 
1853,  compelling  these  statements  to  be  published,  show  the  average 
of  specie  from  the  6th  of  August,  1853,  to  and  including  the  29th 
of  July,  1854,  to  have  been  $11,477,186,  and  average  deposits 
$61,534^623,  or  nearly  19  per  cent.  Average  loans  and  discounts, 
during  same  period,  $90,195,805. 

The  following  year  ending  July  28, 1855,  averaging  again  the  fifty* 
two  published  statements,  shows  the  specie  to  have  been  $14,144,527» 
and  average  deposits  $72,602,679,  within  the  smallest  fraction  of  20 
per  cent.     Average  loans  and  discounts,  same  period,  $90,059,561. 

The  following  year  ending  on  July  26,  1856,  laid  the  foundation  of 
the  suspension,  in  connexion  with  the  causes  heretofore  referred  to  in 
this  report.  The  weekly  averages,  as  published,  show  that,  while 
the  specie  reserve  was  reduced  to  $13,390,192,  the  deposits  averaged, 
during  same  time,  $84,634,249  ;  a  loss  of  nearly  a  million  in  the 
specie  reserve,  an  increase  of  deposits  of  over  $12,000,000,  and  a  cor- 
responding increase  of  loans  of  over  $10,000,000  ;  thus  reducing  the 
specie  reserve  to  less  than  16  per  cent. 

The  year  ending  July  25,  1857,  the  fifty-two  weekly  statements 
show  that  the  same  process  was  pursued  with  increased  vigor,  not  to 
say  recklessness.  The  specie  rest  fell  off  to  $11,885,646,  while  de* 
posits  rose  to  $92,499,444— the  former  decreasing  nearly  $1,500,000; 
the  latter  increasing  nearly  $8,000,000  ;  loans  and  discounts  rising 
to  $111,174,665  ;  average  specie  rest  less  than  13  per  cent. 

From  this  point,  the  weekly  average  of  the  Ist  of  August  shows  an 
increase  of  loans  and  discounts  from  the  proceeding  week  of  towards 
$2,000,000.  Same  time  specie  reserve  fell  off  slightly,  and  deposits 
rose  nearly  $1,000,000. 

On  the  8th,  loans  and  discounts  again  rose  nearly  $1,500,000. 
Specie  fell  off  over  $1,000,000.  Deposits  rose  $500,000.  From  this 
day  it  would  seem  that  both  banker  and  depositor  commenced  a  mutual 
onslaught ;  the  one  upon  his  line  of  loans  and  discounts,  the  other 
upon  his  bank  deposits.  The  banks  succeeded  in  reducing  their  line 
by  the  10th  of  October,  say  nine  weeks,  over  $20,000,000,  the  other 
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in  reducing  their  deposits  over  $31^000,000— the  banks  holding  their 
specie  reserve  quite  steady,  with  occ  isional  slight  fluctuations,  until 
tne  13th  ended  by  the  banks  suspending  specie  payments. 

One  of  the  strange  peculiarities  of  this  whole  proceeding  is,  daring 
this  whole  time,  from  August,  1853,  to  the  suspension,  the  circulation 
of  the  city  banks  scarcely  fluctuated  a  $1,600,000. 

This  fact  would  seem  to  clearly  demonstrate  that  whatever  may  lead 
to  a  suspension,  either  by  a  foreign  or  domestic  demand  for  coin,  the 
currency  of  our  banks^  properly  secured,  is  not  an  element  in  its 
production. 

This  proposition  of  the  superintendent  to  compel  the  banks  in  the 
city  of  New  York  to  maintain  an  average  of  20  per  cent,  of  specie 
upon  their  weekly  balance  is  returning  to  the  point  of  action  volnn- 
UlviIj  assumed  and  sustained  by  them  for  two  years,  from  the  6th  of 
August,  1853,  to  July  28,  1855.  We  all  remember  those  years 
passed  prosperously,  not  only  with  the  people  of  the  State,  but  with 
the  banks  also. 

Look  at  the  figures  during  that  period,  as  presented  in  the  averages 
of  the  banks  of  the  city  of  New  York : 


Date. 

Loans  and  diibounto. 

Specie. 

Circolatioo.    |      Deposits. 

1853  and  1854 

1854  and  1855 

190,195,805 
90,05U,561 

111,477,186 
14,144,527 

19,228,388       f61,534,G33 
7,738,840         72,602,670 

The  banks  of  the  city  of  New  York,  during  those  years,  were  the 
great  balance  wheel  that  steadied  the  trade  and  commerce  of  the 
country.  They  must  occupy  that  position.  Nature  settled  this  fact 
when  she  created  Manhattan  Island,  and  the  harbor  with  which  it  is 
surrounded. 

In  presenting  his  views  to  the  legislature  of  what  should  be  the  basis 
of  banking  in  that  city,  the  superintendent  but  acknowledges  the  fact, 
that  upon  the  system  there  adopted  rests  the  entire  success  of  banking 
in  this  State.  However  novel  and  strange  his  views  may^  appear  upon 
extending  our  specie  basis  upon  deposit  alone,  they  are  his  honest  con- 
victions, derived  from  a  careful  examination  of  the  whole  difficulties 
that  now  surround  the  monetary  affairs  of  our  State.  They  are  pre- 
fiented  with  the  full  knowledge  that  they  are  to  be  examined  and 
commented  upon  by  bankers  of  experience  and  sagacity  far  beyond  his 
own.  He  also  admits  that  they  are  probably  antagonistic  to  orthodox 
banking,  as  heretofore  understood  by  bankers  in  this  State.  He  would 
himself  have  pronounced  them  heterodox  in  banking  sixty  days  before 
the  suspension.  As  before  stated,  they  are  honest  convictions  from 
as  careful  an  examination  of  the  whole  subject  as  his  capacities  and 
position  will  admit. 

They  are  presented  to  the  legislature  only  from  a  sense  of  duty  from 
which  he  could  not  escape,  and  for  its  neglect  no  apology  could  be 
made  for  him  while  superintendent  of  the  banking  department  of  the 
State  of  New  York. 

Table  No.  1  shows  the  increase  of  the  number  of  banks,  their  res- 
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pective  capitals,  their  circulation,  and  the  kind  and  description  of 
securities  aeposited  hj  them  in  this  office,  also  the  actual  condition 
of  the  department  on  the  30th  of  September,  1857. 

A  comparison  of  the  present  table  with  the  one  of  similar  character 
in  the  report  of  the  superintendent  last  year  exhibits  some  facts  that 
are  worthy  of  attention. 

During  the  fiscal  year  ending  30th  of  September,  1856,  twenty-five 
associations  and  three  individual  bankers  commenced  business  with 
capitals,  as  shown  by  certificates  filed  in  this  office,  of  $7,550,000 ; 
actual  paid  up  capital  $7,227,879.  i 

H  During  the  present  fiscal  year  ending  30th  September,  1857,  but 
nine  associations  and  three  individual  bankers  have  commenced  busi- 
ness, with  a  capital,  as  shown  by  certificateS|  of  $6,275,000 ;  actual  paid 
up  capital  $4,364,937. 

The  twenty-five  associations  and  three  individual  bankers 
deposited  in  securities  required  by  law  in  this  office $2,572,194 

They  received  circulating  notes 2,069,263 

The  nine  associations  and  three  individual  bankers  depos- 
ited securities,  as  before  mentioned,  in  this  office 560,320 

They  received  circulating  notes 383,585 

Still  more  worthy  of  attention  is  the  fact  that  of  the  twenty-five 
associations  that  began  business  in  1856,  but  two  were  continuations 
of  banks  whose  charters  had  expired,  while  five  out  of  the  nine  com- 
mencing business  in  1857  were  of  that  description.  The  contrast  is  a 
lesson  to  be  heeded  by  capitalists ;  but  four  associations  commencing 
business  in  1857,  and  one  of  them  declining  to  take  circulating  notes, 
against  twenty-five  in  1856. 

Has  the  general  bank  law  reached  the  goal  of  all  our  general  laws 
for  associating  capital  ?  We  know  that  our  general  railroad,  plank 
road,  insurance,  and  manufacturing  laws,  stimulated  associations  for 
the  prosecution  of  those  interests  to  such  a  degree,  to  use  a  common 
but  expressive  phrase,  the  business  was  overdone. 

It  appears  to  the  superintendent  that  we  have  nearly  if  not  quite 
arrived  at  the  same  result  in  banking  by  the  multiplication  of  the 
number  of  banks  and  the  smallness  of  their  capital.  The  passion  for 
bank  stock  has  received  a  check,  the  recovery  from  which  will  be  very 
gradual,  if  ever  entire.  One  of  the  errors  of  the  interior  banks  is»  in 
endeavoring  to  bank  upon  circulation  alone.  In  other  words^  placing 
nearly,  if  not  all,  their  capital  in  this  department.  Every  dollar  of 
circulation  received  by  any  bank  whatever  under  the  general  bank  law 
should  be  backed  by  at  least  a  dollar  of  actual  capital  in  the  hands  of 
the  banker.  While  the  sky  is  bright,  and  the  monetary  sea  undis- 
turbed, with  a  reasonable  amount  of  deposits,  he  may  sail  gaily  and 
prosperously  along ;  but  he  is  entirely  unfitted  to  meet  the  periodical 
storms  that  must  and  will  overtake  him,  under  the  peculiar  organiza- 
tion of  the  business  affiurs  of  our  country. 

The  system  of  banking  upon  circulation  alone  is  unsafe  and  unsound 
for  the  banker,  unless  favored  by  circumstances  not  usually  the 
fortune  of  bankers,  as  a  class,  in  the  interior  of  the  State. 

In  saying  this,  the  superintendent  does  not  mean  to  invoke  legisla* 
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tion  on  this  subject.  If  attempted ,  it  will  be  futile,  and  only  add 
another  monument  to  former  efforts  of  this  description  in  other  general 
laws. 

The  fact  that  men  can  create  themselves  corporators  by  complying 
with  certain  provisions  of  law,  name  the  locality  and  the  amount  of 
capital  they  propose  to  employ  in  the  business  of  banking,  and  retain- 
ing that  capital  in  their  own  hands,  leaves  the  question  of  the  amoant 
of  capital  they  actually  employ  within  their  own  bosoms,  which  no 
legal  enactment  can  control. 

This  question  being  one  upon  which  great  difference  of  opinion 
exists,  the  superintendent  will  try  to  illustrate  by  an  example : 

The  general  bank  law  admits  any  nt^m&er  of  persons  to  associate  for  the 
purpose  of  banking.  *  Suppose  the  minimum  capital  of  the  persons  so 
associated  to  be  $300,000,  and  the  associates  ten^  if  you  please ;  they 
place  $100,000  in  this  department  in  securities  required  by  law. 
This  is  no  evidence  of  ownership  of  the  capital ;  it  is  only  possession. 
This  is  the  nearest  point  upon  the  question  of  ca[)ital  you  can  reach 
by  legislation,  as  it  divests  the  associates  of  it.  If  it  is  theirs,  well ;  if 
not,  their  creditors  must  look  to  it.  They  make  the  usual  affidavit  of 
paid  up  capital ;  admit  it  is  actually  paid  up  in  money  and  owned 
bona  fide  by  the  associates.  They  commence  the  business  of  banking. 
They  chose  to  employ  but  the  circulating  notes  $100,000  received  from 
this  office  in  the  business.  What,  let  me  ask,  is  to  prevent  their 
loaning  themselves,  from  their  own  money,  the  $200,000  of  the 
capital  of  their  bank  ?  Nothing  but  a  law  to  prevent  the  loaning  of 
money  by  every  bank  to  any  and  all  its  stockholders.  The  applica- 
tion of  this  provision  to  the  directors,  alone,  of  the  banks  of  this  State, 
would  reduce  the  discount  line  of  our  banks  over  $10,000,000. 

Fortunately,  there  is  a  higher  lata  than  legislatures  can  frame  upon 
this  subject — that  of  experience — teaching  the  necessity  of  connecting 
capital  with  circulation,  as  necessary  to  the  prosecution,  successfully 
and  profitably,  of  the  business  of  banking.  The  teachings  of  the  last 
few  months  to  the  bankers  of  the  interior  upon  this  mooted  point  will 
not  be  forgotten,  and  will  be  acted  upon  promptly,  when  the  present 
storm  in  our  momentary  affairs  passes  away. 

As  before  remarked,  it  is  futile  to  legislate  upon  this  question  of 
capital.  The  decision  of  the  court  in  relation  to  this  department,  in 
regard  to  the  amount  of  securities  associations  and  individual  bankers 
shall  have  in  the  custody  of  the  superintendent,  places  the  whole 
question  of  the  proportion  of  capital  to  currency  at  the  option  of  the 
banker  himself.  True,  he  places  $100,000  in  securities  in  the  hands 
of  the  superintendent,  if  an  association,  and  demands  and  receives 
$20,000,  or  a  less  amount,  in  notes  if  he  chooses,  withdraws  the 
$80,000,  and  discounts  the  notes  of  his  associates,  or  returns  it  to  the 
parties  of  whom  it  was  borrowed,  and  commences  the^  business  of 
banking  according  to  the  judicial  construction  of  our  present  bank  laws. 
The  only  possible  way  to  connect  capital  as  to  amount  employed  in 
banking  is,  in  divesting  the  corporators  of  it,  by  placing  it  in  the 
hands  of  the  superintenaent  as  security  for  circulating  notes. 

The  true  theory  of  our  general  bank  law  (and  the  practice  should 
correspond  with  it)  is  the  entire  security  of  our  currency.     This  is 
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no  new  opinion  of  the  present  superintendent,  and  he  is  not  prepared 
to  say  that  any  hank  or  banker,  under  certain  restrictions,  should  be 
compelled  to  deposit  securities  for  an  amount  of  circulating  notes 
beyond  what  he  necessarily  uses  in  the  business  of  banking. 

The  only  real  difficulty  in  this  construction  of  the  acts  of  1840  and 
1844,  virtually  repealing  them,  is  practically  the  tendency  given  by 
it  to  increase  the  number  of  banks,  by  allowing  a  smaller  amount  than 
$100,000  of  securities  by  an  association,  and  $50,000  by  an  individual 
banker^  to  be  deposited,  or  rather  continued,  in  this  department,  as  secu- 
rity for  circulating  notes.  This  would  be  in  a  great  measure  overcome 
by  confining  the  securities  hereafter  to  be  deposited  entirely  to  United 
States  and  New  York  State  stocks. 

If  mortgages  are  hereafter  to  form  part  of  the  basis  of  banking  in 
this  State,  the  superintendent  does  not  hesitate  a  moment  to  reoom* 
mend  the  enactment  of  a  law  requiring  a  deposit  and  continuance  of 
$100,000  by  an  association,  and  $50,000  by  an  individual  banker,  in 
this  department ;  and  that,  too,  in  language  that  shall  not  leave  the 
question  open  to  judicial  decisions. 

The  reason  is  obvious :  it  requires  but  $50,000  in  real  capital,  money ^ 
to  purchase  stock  sufficient,  with  mortgages  of  like  amount,  to  create 
a  banking  association.  The  mortgages  can  be  made  by  the  associates^ 
using  the  ownership  of  their  lands  as  capital. 

With  the  past  year's  experience,  the  business  of  banking,  particu- 
larly in  the  interior  of  the  State,  has  lost  its  prestige.  There  would 
be  less  danger  in  trying  the  experiment  the  coming  year  than  any  since* 
the  passage  of  the  act  of  1838. 

As  before  remarked,  the  only  danger  to  be  apprehended  is  in  the 
multiplication  of  banks  of  mere  issue.  If  the  legislature  apprehend 
such  a  result  from  leaving  the  law  in  its  present  position,  amending: 
it  by  requiring  all  individual  bankers  and  banking  associations,  now 
or  hereafter  to  be  organized,  to  deposit  and  continue  with  the  super^ 
intendent  $50,000  of  securities  for  the  redemption  of  their  circulating 
notes,  and  confining  all  future  deposits  to  stocks  of  this  State  or  the 
United  States,  those  banks  would  not  be  so  multiplied  as  to  endanger 
the  safety  of  our  currency.  The  subject  is  commended  to  the  wisdom 
of  the  legifiilature. 

Table  No.  2  presents  the  condition  of  the  bank  fund,  and  its  future 
prospects. 

Table  No.  3  presents  the  receipts  and  disbursements  of  the  depart- 
ment duriug  the  fiscal  year  beginning  on  the  1st  of  October,  1856,  and 
ending  the  30th  of  September,  1857.  The  advance  by  the  treasury 
will  be  paid  during  the  month  of  January,  1858. 

Table  No.  4  exhibits  the  names  and  compensation  of  the  persons 
employed  in  this  department.  It  is  but  just  to  say  that  the  labor  of 
the  department  during  the  last  fall  was  without  precedent  since  its 
formation.  Their  respective  duties  have  been  performed  promptly 
and  efficiently,  and  to  my  entire  satisfaction. 

Table  A  exhibits  the  names  of  the  incorporated  banks,  with  a  state- 
ment of  their  capital,  amount  of  notes  they  are  entitled  to  circulate, 
notes  in  circulation,  and  the  date  at  which  their  respective  charters 
expire. 
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Table  B  gives  a  statement  of  the  itfoorporated  banks  wbose  charters 
have  expired,  the  time  of  expiration,  the  amount  of  their  circulation 
at  the  expiration  of  their  respective  charters,  and  that  outstanding  on 
the  30th  September,  1857. 

Table  C  shows  the  names  of  all  the  banks  which  have  given  the 
two  years'  notice  required  by  chap.  68,  laws  of  1851,  whose  notes  are 
redeemed  for  the  superintendent  at  par  by  the  several  banks  set  oppo- 
site to  each ,  and  thedate  of  thefexpiration  of  the  noticeof  such  redemption. 

Table  D  shows  the  names  of  the  several  insolvent  banks,  and  the 
rate  at  which  their  notes  are  redeemed  by  the  superintendent  at  his 
office,  and  also  the  time  the  notice  for  such  redemption  will  expire. 

Table  £  exhibits  the  aggregate  debts  and  liabilities,  and  the  means 
and  resources  of  all  the  banks,  banking  associations,  and  individual 
bankers  doing  business  in  this  8tate  on  the  27th  December,  1856, 
14th  March,  1857,  6th  June,  1857,  and  26th  September,  1857,  com- 
piled from  their  quarterly  reports  made  to  this  department  at  those 
respective  dates,  according  to  the  provisions  of  chapter  164  of  the 
laws  of  1851.  ' 

Table  F  shows  the  names  of  banks  for  which  receivers  have  been 
appointed  by  order  of  the  courts,  and  the  dates  at  which  such  orders 
and  appointments  were  received  in  this  department. 

It  will  be  observed,  from  the  note  at  the  foot  of  this  table,  that  the 
Chemung  County  Bank  and  Medina  Bank  are  individual  bankers.  The 
power  of  the  court  to  appoint  receivers  in  the  case  of  an  individual 
banker,  especially  when  he  is  without  partners,  is  a  question  of  great 
doubt.  The  law  upon  this  subject  is  not  well  defined ;  and  the 
superintendent  understands  the  principle  is  soon  to  be  settled  by  a 
more  formal  decision  than  the  mere  appointment  of  a  receiver  by  a 
single  judge. 

The  policy  of  the  act  of  1838  was  clearly  to  treat  each  individual 
obtaining  circulating  notes  from  'this  department  as  an  individual, 
(protecting  him  from  suits  at  law  upon  his  circulating  notes  only,) 
and  not  affecting  his  liability  upon  all  other  debts  and  contracts. 
This  point  should  be  firmly  settled  by  our  courts  or  the  legislature^  to 
relieve  this  department  from  the  embarrassment  arising  from  the 
uncertainty  whether  it  is  proper  for  it  to  recognize  a  receiver  of  an 
individual  banker. 

Table  G  gives  a  list  of  such  banks  as  have  closed  Iheir  business 
with  this  department,  withdrawn  their  securities,  given  bonds  for  the 
redemption  of  their  notes  if  presented  within  six  years  from  the  date 
of  their  respective  bonds,  witn  the  names  of  the  owners  or  principals 
and  their  residences,  and  of  their  sureties,  and  the  time  when  tneir 
obligation  to  redeem  their  outstanding  circulation  will  expire. 

Table  H  gives  a  statement  of  the  number  of  mutilated  notes,  their 
denominations,  and  the  amount  returned  to  this  office  and  cancelled 
by  burning,  during  the  year  ending  on  the  30th  of  September,  1867. 

Table  I  exhibits  the  number  of  bank  note  plates  destroyed  under 
section  5,  chapter  189,  of  the  laws  of  1857,  with  the  names  of  the 
banks,  the  denomination  of  the  notes  upon  each,  and  the  date  of  their 
destruction. 

Table  J  presents  in  detail  the  securities  held  in  trust  for  each 
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banking  association  and  individual  banker,  and  the  amount  of  circu- 
lating notes  issued  and  ontstanding  on  the  30th  of  Sieptember,  1867. 
Also,  the  capital  of  the  banking  associations  and  individual  bankers, 
respectively,  as  shown  by  their  quarterly  reports  of  September  26, 1857. 

Table  K  presents  the  names  of  all  banking  associations  and  indi- 
vidual bankers  closing  business^  which  have  redeemed  ninety  per  cent, 
of  their  circulation,  with  the  amount  of  cash  and  securities  on  deposit 
with  the  superintendent,  and  the  outstanding  circulation  of  each  on 
the  30th  of  September,  1857. 

Tables  L,  M,  N  and  0,  present  in  detail  the  condition  of  every  incor- 
porated bank,  banking  association  and  individual  banker,  doing  busi- 
ness in  this  State  on  the  27th  December,  1856^  14th  March,  1857,  6th 
June,  1857,  and  26th  September,  1857. 

Table  P  presents  the  increase  of  bank  capital  in  this  State  from 
1848  to  1857,  both  inclusive.  Also,  the  increase  and  decrease  of  the 
amount  of  notes  issued  by  this  department  to  incorporated  banks, 
banking  associations,  and  individual  bankers,  at  the  respective  dates 
stated  in  the  table. 

Table  Q  presents  an  aggregation  of  the  debts  and  liabilities,  and 
also  the  means  and  resources,  of  all  the  incorporated  banks,  banking 
associations  and  individual  bankers  doing  business  in  this  State,  com- 
piled from  their  June  reports,  from  1848  to  1857,  both  years  inclusive. 

Tbe  amount  of  securities  surrendered  the  various  associations  and 
individual  bankers,  from  the  first  of  April  last  to  the  1st  of  October^ 
1857,  was : 

Stocks ; $1,882,919  87 

Bonds  and  mortgages 472,282  66 

Total 2,356,202  63 


On  the  1st  of  April  last,  chapter  103  of  the  laws  of  1857  took  effect, 
in  relation  to  future  transfers  of  securities  by  the  superintendent  from 
this  department.  It  is  a  wholesome  check  upon  all  transfers  by  this 
office;  and  while  it  delays  the  transactions  of  the  department  somewhat, 
it  amply  compensates  for  this  slight  difficulty  by  the  security  it  affords 
the  banks  of  this  State,  in  relation  to  their  property  deposited  in  the 
bank  departmen  fc.  The  new  process  was  put  to  a  severe  test  during  Octo- 
ber last,  and  fully  answered  the  expectations  of  the  superintendent,  by 
the  steadiness  and  certainty  of  its  operations  during  a  continued  period 
of  excessive  pressure  upon  the  department. 

In  closing  this  report,  the  superintendent  may  be  permitted  to  sum 
up  the  condition  of  our  banks  on  the  20th  of  December,  at  which  time 
his  report  goes  to  press,  under  the  peculiar  provisions  of  the  act  to 
'^organize  a  bank  department,"  which  compels  him  to  have  his  re- 
port printed  and  distributed  to  the  legislature  on  the  first  day  of  its 
meeting. 

The  banks  of  this  State,  as  far  as  the  currency  is  concerned,  (with 
the  exception  of  a  single  free  bank  and  the  three  safety  fund  banks 
which  have  failed,)  are,  in  the  opinion  of  the  superintendent,  in  the 
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main  sound.  The  reoeivers  of  the  broken  free  banks  are  rapidly  re- 
turning the  notes  of  their  banks.  There  are  no  notes  under  protest. 
But  two  of  them  have  neglected  to  take  up  their  notes  promptly  when 
protested  and  sent  to  this  office.  The  notes  of  one,  the  Island  City 
Bank,  are  redeemed  at  par  by  the  Bank  of  the  Manhattan  Company, 
in  New  York,  as  before  stated  in  this  report.  The  other  (the  Hamil- 
ton Exchange  Bank)  has  its  securities  now  advertised  for  sale  the  2lBt 
and  22d  of  December.  The  amount  of  outstanding  circulation  of  this 
bank  on  the  da^  of  sale  was  $36,439,  for  the  redemption  of  which  the 
following  securities  were  sold,  viz : 

New  York  State  stock $28,000  00 

Bonds  and  mortgages 10,000  00 

38,000  00 

The  total  amount  received  for  stocks $29,677  50 

Do  bonds  and  mortgages 1,000  00 

30,577  50 


The  total  loss  to  the  people  of  this  State  upon  their  free  bank  circa- 
lation  during  the  past  tnree  years  has  been  only  $6,830  24,  and  this, 
too,  with  a  general  suspension  of  specie  payments  occurring  during 
the  present  year. 

It  appears  that  a  system  that  has  passed  the  ordeal  of  the  last  year, 
inflicting  a  less  so  trifling,  should  recommend  itself  to  the  entire  peo- 
ple of  the  State. 

Assuming,  as  the  superintendent  does,  that  we  are  to  have  a  paper 
currency,  (its  convenience  alone  will  continue  its  existence  in  some 
shape,)  where  is  to  be  found  one  that  excels  in  safety  the  one  we  have 
at  present  P  The  loss  of  actual  money  by  the  people  of  the  State,  by 
the  failure  of  free  bankers,  is  not  a  tithe  of  what  it  would  have  been 
if  coin  had  been  used  in  the  place  of  bank  notes  by  its  abrasion  alone. 

This,  with  a  gold  currency,  is  said  to  be  between  one^uarter  and 
one-half  per  cent,  per  annum  by  actual  experiment.  Upon  silver  it 
is  comparatively  slight  from  the  superior  hardness  of  the  metal. 

That  the  late  suspension  will  develop  theoretical  plans  and  projects 
in  relation  to  our  bank  laws  is  beyond  a  doubt ;  and  they  will  be 

!)ressed  upon  this  legislature.  The  superintendent  may  be  pardoned 
or  quoting  a  single  remark  from  his  report  of  last  year.  The  present 
situation  of  our  banks,  the  uneasiness  existing  in  the  public  mind  as 
to  the'  action  of  the  legislature  upon  the  subject  of  l)anking,  adds 
peculiar  force  to  the  following  words  from  last  year's  report.  '^He 
feels  it  an  imperative  duty  to  say  that  no  subject  of  legislation  should 
be  entered  upon  with  greater  care  and  deliberation  than  changing 
our  laws  in  regard  to  banking." 

The  acts  of  last  winter  in  relation  to  the  operations  of  the  bank 
department  have  placed  it  upon  a  footing,  both  as  to  efficiency  and 
security,  that  rec^uires  no  additional  legislation. 

All  that  is  desirable,  in  the  opinion  of  the  superintendent,  to  perfect 
our  present  system  is  embraced  in  the  following  propositions,  all  of 
which  have  been  noted  in  the  report : 
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First.  Allow  no  more  mortgages  to  be  taken  hereafter  as  security  for 
circulating  notes. 

Second.  C!ompel  every  incorporated  bank  to  gradually  replace  its 

E resent  circulation  by  notes  secured  in  the  same  manner  as  the  free 
ank  notes. 

Third.  Compel  all  banks  located  in  the  city  of  New  York  to  keep 
20  per  cent,  of  their  average  weekly  deposits  of  all  descriptions  in  coin, 
special  deposits  of  coin  not  to  form  a  part  of  the  statement ;  and  every 
bank  out  of  that  city  to  keep  20  per  cent,  upon  its  quarterly  average 
of  its  deposits,  either  in  coin,  or  a  balance  to  its  credit  in  some  solvent 
bank,  either  in  the  city  of  New  York,  Brooklyn,  Albany,  or  Troy. 

Fourth.  Allow  every  banking  association  or  individual  banker  to 
commence  the  business  of  banking  upon  the  deposit  of  $50,000  in 
stocks  of  the  United  States  or  State  of  New  York.  But,  if  bonds  and 
mortgages  are  to  be  received  as  at  present,  the  superintendent  respect- 
fully recommends  the  enactment  of  the  acts  of  1840  and  1844  relative 
to  bank  capital,  in  such  language  as  shall  place  their  construction 
beyond  the  reach  of  judicial  decisions. 

These  amendments  to  our  present  general  bank  law  are  all  the 
superintendent  deems  necessary  for  the  protection  of  both  the  public 
and  the  banks.  Beyond  this  there  is  danger  of  materially  disturbing 
the  general  interest  of  our  citizens. 

Any  sudden  or  violent  change  in  our  banking  system  would  be 
sensibly  felt  in  all  the  business  pursuits  of  our  people.  The  interests 
of  the  merchant,  the  manufacturer,  the  mechanic,  and  the  fiirmer  are 
identical  with  the  banker.  The  proof  of  the  fact  lies  before  us  in  the 
general  prostration  of  all  these  pursuits  at  the  present  moment.  They 
all  fell  together ;  and  so  interwoven  are  their  respective  interests  with 
each  other,  they  must  rise  together  to  their  usual  healthy  oj^rations. 
There  is  no  single  resurrection  for  them.  The  resuscitation  of  all 
these  interests  must  be  gradual  to  be  certain. 

The  causes  that  produced  the  late  suspension  of  specie  payments  by 
our  banks,  and  the  consequent  temporary  prostration  of  the  business 
of  our  citizens,  cannot  be  remedied  by  legislation.  Something  may 
possibly  be  done  for  their  prevention  in  future ;  and,  in  even  attempt- 
ing to  do  this,  great  care  should  be  exercised,  or  our  preventives  for 
future  disasters  may  aggravate  our  present  evils. 

All  of  which  is  respectfully  submitted. 

JAMES  M.  COOK, 

SuperifUendefU. 
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G  2 — Continued. 

SuHimafy  thowing  (he  agffngate  of  the  rmomeet  and  liabOitiet  of  the  hankt  qf  the  Stale  of  Niao  York, 
at  ezhibiUd  6y  their  r^pwU  to  the  tuperwkndmt  of  the  banking  dqxirtmmt,  qf  their  condition  on  the 
morning  qf  Saturday,  the  2^th  day  qf  Sqftmber,  1857. 

RItOURCBS. 

Loans  and  difcoanu $170,848,774 

Overdrafta $1,676  504,607 

Due  from  banks • 13,766,085 

Due  fVom  dlrectora $9,105,799 

Due  lh>in  brokan 9,073,778 

Real  eauite 7,374,811 

Specie 14,391,399 

Cash  items 14,994,345 

SUKkaand  promissory  notes 93,503,377 

Bonds  and  raortfages 8,781,403 

BiUs  of  solvent Imoks 9,433,373 

Bills  of  suspended  banks $96,948  39,199 

Loss  and  expenae  account 1,098,179 

Add  for  cents 995 

956,817,670 


UABILITIES. 

Capitnl $107,507,659 

Circulation 97,198,904 

Profits 13,037,489 

Due  to  banks  19,967,963 

Due  to  individuals  and  corporations  other  than  banks  and  depositors 1,137,345 

Due  treasurer  of  the  8ute  of  Mew  York 3,445,806 

Due  depositors  on  demand • •  83,539,894 

Amount  due  not  included  under  either  of  the  above  heads 1,756,791 

AddforcenU 519 

986,817,670 


Bank  DspaetmbxTi  Mbanjf,  OeMsr  96, 1857. 
I  certify  that  the  precediog  stotement  is  an  abstract  of  the  quarterly  reports  made  to  this  oflce  by  tha  several 
banks,  bankini  associations,  and  private  bankers,  (as  fkr  as  It  was  practicable  to  arrange  the  items  of  the  several 
reports  under  nneral  heads,)  in  purauance  of  the  third  and  fourth  sections  of  the  act  entitled  *<  An  act  to 
abolish  the  office  of  bank  commisaioRer,  and  for  other  purposes,**  and  the  acts  amendatory  thereof  and  addi- 
tional thereto,  together  with  the  summary  thereof,  as  required  by  law. 

'in  JAMES  M.  COOK,  Buf^iiiiendenL 


STATEMENT. 


Date  of  report. 


Jane  94,1848.. 
June  30, 1849.. 
June  99,1850.. 
June  91, 1851.. 
Jane  96,1898.. 
June  11,1853.. 
Sept.  93,1854.. 
Sept.  99, 1855., 
8epk90. 1896.. 
Sept.  96, 1857.. 


CapiUl. 


$43,755,089 
44,939,505 
47,779,797 
55,580,181 
59,705,683 
73,183,951 
83,773,988 
85,569,580 
97,806,301 

107,507,689 


Increase. 


$541,001 
1,174,416 
9,850,999 
7,800,454 
4,195,509 

13,477,568 
7,061,913 
1,816,309 

19,916,711 
0,701,358 


Date. 


TOTAL  OiaOULATlOH. 


Circulation. 


Sept.  30,1848... 
Dec.  1,1849... 
Dec.  1,1890... 
Sept.  1,1851... 
Dec.  1,1859... 
Dec.  1,1853... 
Sept.  30,1854... 
Sept.  30,1855.., 
Sept.  30,1806.., 
Sept.  30, 1857.., 


$30,670,804 
SL  587,536 
34,879,953 
£,533,606 
38,790;  965 
43,968,446 
43,969,535 
41,159,794 
43,40,485 
41,943,099 


$4,433,548 

1,916,739 
9,984,717 
661,353 
3,957,379 
5,167,461 
4,060 


9,339,601 


$9,809,741 


9,948,963 
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TABLE  a  3. 

Daring  the  last  fiscal  year  nine  banking  associations,  with  an 
aggregate  capital,  as  shown  by  their  certificates  of  association  on  file 
in  this  office,  of  $6,275,000,  have  deposited  the  requisite  securities, 
and  commenced  the  business  of  banking,  viz : 

Name  of  bank  and  location.  Capital. 

Bank  of  the  Interior,  Albany $700,000 

Lake  Ontario  Bank,  Oswego 250,000 

Merchants'  Bank,  in  the  city  of  New  York,  N.  Y 3,000,000 

Mechanics  and  Traders'  Bank,  New  York 400,000 

Montgomery  County  Bank,  Johnstown 100,000 

Monroe  County  Bank,  Rochester 100,000 

National  Bank,  in  the  city  of  New  York,  N.  Y 1,500,000 

Saratoga  County  Bank,  Waterford 100,000 

WallkiU  Bank,  Middletown 125,000 

Total 6,275,000 


Three  individual  bankers  have  also  deposited  securities  and  com- 
menced the  business  of  banking  under  the  name  and  title  of  the — 

Addison  Bank,  Addison. 

Bank  of  Lima,  Lima. 

J.  T.  Baplee's  Bank,  Dundee. 

The  associations  above  named  have  deposited  the  following  securi- 
ties, viz : 

Bonds  and  mortgages $86,667 

New  York  State  stock,  4^  per  cent $8,000 

Do 5  ....do 245,666 

Do 6  ....do 63,000 

316,666 

403,333 


On  which  has  been  issued  a  circulation  of 232,000 


The  individual  bankers  have  deposited — 

Bonds  and  mortgages « $70,135 

New  York  State  stock,  5  per  cent $47,702 

Do ,  6  percent 39,150 

— 86,862 


156,987 


On  which  has  been  issued  a  circulation  of 151,585 
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The  following  table  exhibts  the  total  amount  of  outstanding  circa* 
lation  issued  to  banking  associations  and  individual  bankers,  and  the 
amount  and  character  of  the  securities  deposited  for  its  redemption  on 
the  30th  day  of  September,  1857 : 

Outstanding  circulation $28,429,522  00 


SECURITIES. 


Bonds  and  mortgages |7,856,231  59 

New  York  State  stock,  4^  per  cent...     $361,700  00 

Do 5  do 8,024,690  64 

Do 5A  ....do 1,150,000  00 

Do ; 6  do 11,463,011  92 


20,999,402  56 


United  States  stock,  6  do 9,000  00 

Do 6  do 300,300  00 

309,800  00 

Arkansas  State  stock,  6  do 211,000  00 

niinois  State  stock,    6  do 592,029  40 

Michigan  State  stock  6  do 172,000  00 

Cash 63,668  62 

Total 30,203,632  OT 

Aggregate  of  the  securities  held  in 

trust  for  banking  associations  and 

individual    bankers,  September 

30,  1856 30,026,910  40 

Increase  for  the  year  1857 176,721  67 

30,203,632  07 

Amount  of  circulation  outstanding  Sept.  30, 1857 28,429,522  00 

Amount  of  circulation  outstanding  Sept.  30, 1856 28,319,311  00 

Increase  for  the  year  ending  September  30, 1857 110,211  00 

The  increase  in  the  securities  above  noted,  viz.,  176,721  67 

has  been  in  the  following  securities,  yiz : 
Bonds  and  mortgages....  $165,474  69 
New  York  State  stocks...    852,092  00 


Less  decrease  in  United 

States  stock 775,780  17 

Less  decrease  in  Illinois 

State  stock 54,658  43 

Less  decrease  in  cash 10,406  42 


1,017,566  69 


840,845  02 


176,721  67 
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The  following  secnrities  are  held  for  incorporated  banks  under  spe- 
cial acts  of  the  Tegislatnrey  viz : 

Bank  of  Orange  County^  (under  act  of  Macch  12,  1849 :) 

New  York  State  stock,  6  per  cent $3,760  00 

Do 6  per  cent 24,600  00 

128,350  OO 

Cayuga  County  Bank,  (under  act  of  April  12,  1848 :) 

New  York  State  stock,  6  per  cent 16,000  00* 

Bank  of  Albany,  (under  act  of  April  3, 1864 :) 
Cash 22,628  OO 

Bank  of  Gteneva,  (ui^der  act  of  April  13, 1857  :) 
Cash 20,612  91 

Total 86,590  91 

The  amount  of  cash  held  for  insolvent  hankSf  and  not  included  in  the 
preceding  aggregate  of  cash,  is  as  follows  : 

Bank  of  New  Bochelle,  cash |6,115  9& 

Eighth  Ayenue  Bank,  cash 1,472  97 

Farmers'  Bank,  of  Onondaga,  cash 3,422  42 

James  Bank,  cash 6,230  94 

Merchants  and  Mechanics'  Bank  of  Oswego,  cash 3,369  43 


20,611  74 


Trust  Companies. 


Buffalo  Trust  Company,  Buffalo: 
Bonds  and  mortgages $100,000  OO 

United  States  Trust  Company,  New  York : 
Auburn  city  stock,  7  per  cent 100,000  00 

200,000  OO 


BecapUvlaiian  of  securiiies  hdd  in  tmst  by  the  superintendent  of  the 
hanking  departmentf  September  30, 1867. 

For  banking  associations  and  individual  bankers $30,203,632  07 

For  incorporated  banks 86,690  91 

For  insolvent  banks 20,611  74 

For  trust  companies 200,000  OO 

Total 30,610,834  72 
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The  total  number  of  banks,  banking  associationSy  Individ aal  bankers, 
<)loBing  and  insolvent  banks,  and  those  in  the  hands  of  receivers,  is 
345,  viz: 

Incorporated  banks 37 

Banking  associations ■. 224 

Individual  bankers 37 

Closing  and  insolvent  banks 34 

Associations  in  the  hands  of  receivers 11 

Individual  banks  in  the  hands  of  receivers 2 


345 


Gti. 

The  following  table  exhibits  the  aggregate  items  of  the  debts  and 
liabilities,  and  the  means  and  resources  of  all  the  banks,  banking  as- 
sociations, and  individual  bankers  doing  business  in  this  l^tate  on  the 
27th  December,  1856,  March  14,  1857,  June  6,  1867,  and  September 
26,  1857 ;  compiled  from  their  quarterly  reports  to  this  department, 
according  to  the  provisions  of  chapter  164  of  the  laws  of  1851 : 

DEBTS  AND  LIABfLITIES. 


Itemi. 


OapitAl 

Circ  ulation ^ . . 

Profiu 

Daetobanki 

Due  to  individual!  and  corporationi  other  than 

bankaand  depositors 

Duo  treaaurer  of  the  State  of  New  York 

Due  depoflitom 

Due  othen  not  included  under  either  of  the  above 

heads 


Dec.  97, 1896. 


Mar.  14,1857.  |  June  6,1857. 


"f 


#100,035,796 
33,590,497  i 
14,191,384  I 
37,491,667 

I 
1,153,995  ' 
4,492,377 
94.869,809  I 


#109,505,550 
32,510,991 
13,103,471 
39,030,666 

946,497 

4,551,386 

100,641,356 


93,39%  w9 
13,949,030 
37,319,817 

1,010,575 
i  3,354,877 
,    104,350,496 


3,998,368         9,068,655  1,754,886 


Sept.96,lBS7. 


97, 128,  AM 
I3,037,«» 
19,987,969 

1,137.345 
3^445,« 
8S;539,8M 

1,758,  TSl 


MEANS  AND  RESOURCES. 


Items. 


Dec.  97, 1856. 


Mar.  14,1857. 


June  6,1857. 


Sept.  96,1857. 


Loans  and  discounts , 

Overdrafts 

Due  from  banks 

Real  estate 

Specie , 

dash  items 

Stock  and  promissory  notes 

Bonds  and  mortgages 

BUIs  of  banks. 

Loss  and  expense  account 


fi«i.&-i7a33 
.vn,-j36 

■;...:. -.J  49 

102 

116 

^,^.,.97 

9,137,739 

3, 168,341 

1,661,699 


#188,088,934 

460,394 

13,561,454 

7,969,073 

11,973,987 

94,609,893 

95,93^938 

9,006,419 

2,889,574 

1,068,975 


567,137 
11,643,830 
7,493,015 
14,370,434 
83,797,436 
85,747,479 
0,980,794 
3,094,993 
1,368,083 


13,786,099 
7,374,811 
14,S1,M9 

ir,2«,je 

93,503,377 
8,781,463 
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G5. 

ExtracUfrom  Oovenwr  King's  message  to  the  legislature  of  the  State  of 
New  York,  January  6,  1858. 

Towards  the  close  of  a  year  marked  by  general  health,  abandance 
and  prosperity,  with  overflowing  harvests,  and  a  busy,  peaceable,  and 
contented  people,  we  suddenly  found  ourselves  involved  in  one  of  those 
financial  convulsions  which  seem  unavoidable,  and  almost  regularly 
periodical,  among  enterprising  people^  free  to  pursue  every  branch  of 
industry. 

Confidence,  the  vital  breath  of  trade,  which  had  been  so  great  and 
80  unquestioning,  was  struck  down,  as  it  were,  in  an  instant,  and 
perished,  and  undertakings  and  engagements  of  widest  reach  and  range, 
based  upon  its  continuance,  although  backed  by  undoubted  wealth  and 
resources,  were  forced  into  liquidation.  A  most  honorable  struggle- 
was,  indeed,  maintained  by  the  business  community  against  this 
calamitous  alternative.  But  the  banks,  under  ordinary  circumstances^ 
the  helpers  of  the  sorely  pressed  merchant,  became,  in  their  turn,  de- 
pendent upon  the  forbearance  of  their  dealers,  whom,  in  order  to  avoid 
the  discreditable  and  dangerous  resort  to  a  suspension  of  specie  pay* 
ments,  they  were  obliged,  by  constant  and  stringent  reduction  of  their 
discounts,  to  disappoint  of  accustomed  supplies.  Instead  of  reciprocal 
aid  and  co-operation,  it  became  a  strife  who  could  endure  most  and 
longest.  The  consequence  was  obvious.  After  many  and  disastrous 
failures  among  the  merchants,  the  banks  themselves  Ibllowed,  and  on 
the  14th  of  October  last,  those  of  the  city  of  New  York  suspended  specie 
payments.  The  country  banks  of  this  State,  and  the  banks,  indeed, 
throughout  the  United  States,  with  the  exception  of  those  at  New 
Orleans,  were  swept  away  in  the  same  vortex.  How  far,  by  a  judi- 
cious concert  of  action,  and  more  considerate  watchings  of  the  signs 
of  the  times,  the  banks  might,  by  earlier  adoption  of  restrictive  meas- 
ures, have  averted  or  mitigated  the  calamity,  or  whether,  when  it 
became  certain  that  unless  the  sharp  and  sudden  contraction  of  the 
circulation,  resorted  to  by  the  banks,  could  be  arrested,  and  a  more 
liberal  view  be  made  to  prevail,  commercial  credit  would  be  prostrated, 
and  panic  take  its  place,  it  belongs  not  to  this  place  nor  to  my  purpose 
to  inquire ;  su£Sce  it  to  say  the  panic  came,  and  banks,  alike  with 
individuals,  were  powerless  against  it. 

It  is  a  noticeablecharacteristicof  this  suspension  of  specie  payments^ 
that  it  came  in  no  sense  from,  and  was  not  occasioned  by,  the  bill-holders. 
By  the  wise  laws  of  this  State,  the  bills  of  our  banks  are  so  effectually 
secured,  that  about  their  essential  valtke,  if  not  immediateoonvertibility^ 
no  one  had  a  doubt.  It  was  the  depositors  that  made  the  run  upon  the 
banks  which  forced  them  into  suspension.  It  was  the  owners  of  the 
property  that  combined  to  carry  it  off  from  the  depositories  which  they 
nad  chosen  for  it,  and  where  it  had  ceased  to  represent  a  capital  for 
furnishing  discounts.  This  fact  seems  to  point  in  the  direction  in  which 
a  preventive  for  the  future  may  be  found. 

In  the  alarm  and  confusion  consequent  upon  the  suspension,  urgent 
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appeals  were  made  to  me  to  convene  the  legislature,  in  extra  session, 
in  order  that  it  might  consider  of  the  measures  fit  to  be  taken  in  snch 
<an  emergency. 

I  listened  with  all  respect  and  attention  to  the  arguments  for 
such  a  course^  addressed  to  me  by  the  deputations  which  came 
to  the  seat  of  government  from  the  cities  of  New  York  and  Albany; 
lat  without  being  moved  from  my  early  and  steadfast  conviction 
that  such  a  step  was  not  expedient.  I  had  the  fullest  confidence 
that,  both  from  an  enlightened  sense  of  duty  and  from  a  whole- 
some fear  of  the  legal  consequences  of  prolonged  suspension,  the 
banks  would  make  strenuous  efforts  to  resume  specie  payments  at  the 
earliest  day,  if  not  unwisely  harassed,  or  more  unwisely  indulged. 
A  judicial  opinion  from  the  supreme  court,  promulgated  in  the  city 
of  New  York,  quieted  the  immediate  apprenension  of  the  banks  of 
being  forced  into  liquidation.  And  the  whole  business  community 
pledged  themselves  to  stand  by  and  aid,  instead  of  crippling  or  annoy- 
ing them.  It  is,  therefore,  with  the  deepest  satisfaction  I  have  found 
my  confidence  in  the  will  and  in  the  ability  of  the  banks  to  effect 
an  early  resumption  amply  vindicated  by  the  spontaneous  return  to 
their  regular  course  of  business,  of  all  the  banks  of  the  city  of  New 
York,  on  the  16th  of  December,  within  two  months  of  the  period  of 
their  suspensioui  The  banks  of  the  whole  State  followed  the  lead 
immediately,  and  those  of  other  cities  and  States,  with  few  exceptions, 
did  likewise,  and  now  the  liabilities  of  the  banks  are  redeemed,  on 
•demand,  in  coin^  as  quietly-  and  surely  as  though  no  interruptipn  had 
occurred. 

I  confees  to  sonie  pride,  as  a  citizen  of  the  State  of  New  York,  in 
such  an  exhibition,  alike  of  the  high  sense  of  duty,  of  the  integrity  and 
of  the  solvency  of  the  banks,  as  contrasted,  moreover,  with  the  ne- 
-cessity  which  recently  forced  the  Bank  of  England  to  ask  and  to  avail 
itself  of  the  intervention  of  the  government  for  its  relief,  although 
armed  with  a  defensive  power,  which  our  banks  have  not,  of  raising 
the  rate  of  discount  to  a  per  centage  that  may  become  prohibitory. 
It  is  a  just  cause  of  satisfaction  that  our  banks,  partaking  of  all  the 
freedom  of  our  political  institutions,  after  yielding  for  a  brief  space, 
yet,  of  their  own  motion,  vigor  and  sense  of  duty,  triumphed  over 
like  difficulties  without  aid  From  the  government.  It  would  be  un- 
wise, however,  to  let  the  present  opportunity  pass  without  seeking 
49ome  preventive  of  these  periodical  convulsions,  so  fraught  with  dis- 
asters, both  to  individuals  and  the  public. 

'  The  effect  of  the  recent  derangement  in  business,  has  been  to  bring 
about  a  general  settling  up  of  accounts,  and  no  period  oould,  therefore, 
well  be  more  propitious  for  the  inauguration  of  any  new  provisions 
having  for  their  object  the  greater  security  and  steadiness  of  the  busi- 
ness of  banks,  which  combine,*  as  ours  do,  the  character  both  of  banks 
of  issue  and  banks  of  discount  and  deposit.  With  regard  to  the 
issues  of  the  banks,  I  propose  no  change,  for  I  petoeive  no  necessity 
for  any.  The  bank  notes  circulating  as  money  are  now  so  wbII 
secured,  and  so  firmly  established  in  public  confidence,  that  even  the 
suspension  of  specie  payments  did  not,  as  we  have  seen,  sensibly  affect 
their  value,  and^  though  not  at  the  moment  redeemable  in  coin,  they 
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continned  to  pass  current  as  before.  These  derangements  in  the  money 
market  have  their  source  not  in  the  issues,  but  in  the  deposits  of 
banks.  Great  competition  exists  among  these  institutions  to  secure 
lar^e  deposits  at  a  low  rate  of  interest.  These  deposits  become  the 
basis  of  extended  and  profitable  discounts,  thereby  unduly  expanding 
the  circulation.  Various  expedients,  more  or  less  complicated,  have 
been  suggested  to  guard  against  this  danger.  But  a  simple  and 
effectual  course  would  seem  to  be,  to  require  each  bank  to  keep  on 
hand  a  fixed  relative  proportion  of  coin  to  the  total  amount  of  its  cash 
liabilities,  exclusive  of  its  notes,  and  to  impose  adequate  penalties  for 
the  violation  of  this  law.  This  would  so  to  the  root  of  the  evil ;  for 
the  cost  of  keeping  in  the  vaults  so  much  unproductive  coin  would  be 
certain.  There  would  be  less  desire,  therefore,  for  large  deposits ; 
and  these  would  be  more  equally  diffused  among  many  banks — of 
itself  an  advantage,  instead  of  being,  as  now,  monopolized  by  a  few. 
Entertaining  these  views,  I  submit,  tor  the  consideration  of  the  legis- 
lature, the  expediency  of  requiring,  by  law,  under  adequate  penalties, 
that  every  bank  shall  keep  on  hand  twenty-five  per  cent,  in  coin,  on 
the  amount  of  all  its  cash  liabilities,  exclusive  of  its  notes.  In  order 
to  avoid  unnecessary  inconvenience  in  carrying  such  a  provision  into 
effect,  it  might  be  so  graduated  as  to  time  as  to  reach  the  minimum 
by  a  progressive  monthly  per  centage ;  but  whenever  reached,  at  a 
day  to  be  fixed,  not  to  be  departed  from.  Under  a  law  similar  to  this, 
the  chief  banks  of  New  Orleans^  alone  of  all  the  banks  of  the  country, 
were  enabled  to  resist  the  pressure  of  universal  suspension  elsewhere, 
and  maintain  their  integrity.  Such  a  law  in  this  State,  together  with 
the  weekly  statements,  under  oath,  of  the  New  York  city  banks — now 
so  judiciously  required  to  be  published — and  the  operation  of  the  daily 
settlements  at  the  clearing-house,  would,  it  is  believed,  go  very  far  to 
prevent  catastrophes  such  a?  that  from  which  we  are  just  emerging.  I 
can  perceive  no  objection,  in  expediency  or  equity,  to  such  a  restric- 
tion upon  the  banks,  which,  as  creatures  of  the  State,  may  and  should 
be  required  so  to  conduct  their  operations  as  that  the  public  safety 
should  not  be  postponed  to  the  desire  of  adding  to  the  profits  of  their 
private  stockholders. 


Digitized  by  VjOOQIC 


160 


OONDITIOM  OF  THE  BANKS 


w 


I 


PS 

g 

PQ 

o 


3 
t 


^1 


0  j; 


3 

i 


ss 


ss 
U 


sss 


33:: 

on 


00  »4  ,^         ^ 


8^S 


8X£  =  35S5S5=?35S3CSoS3S;SSSS 

i  i  5  S  '  S  ^'S  ^^^^^'^  *  ^^^^ 


S388S8S33SSSSS3S§SSSSS 


I  33SS8SS8S83SS8SS3S8SSS 

i§§§Siiiii§§§§§§ig||§§ 


i 
S 


1^ 


I 

"s 

§ 

2 


2| 

111 

=■12 


e 

I. 
c?  c 


Jca 


;£^c3»;e-< 


kg- 


J3 


I?a1 


e 


«  «  f  >  80 


::S2SS888S;S 


at      ^^      ^^  C 


S!  :8S 
S:8| 


9S8SSS 


S?8S888888SS 


888S88S88SSS 

§§§§§§§§i§il 


•  e 

■I 


m 

V  SJS. 


C3J^ 


!  -50  : 

mil: 


ill; 


S!^cl 


Digitized  by  V:iOOQIC 


THBOnCtHOITT  THE  UKITED  STATES. 


161 


2f: 


r28 


ss 


88888SSSSSS88 


8888888888888 

§§§§§§;;§§§§§ 


i 


s 


S 


lllll 


11 


sSSsSasS 


llllil 

H.  Ex.  Doc.  107 11 


I 


asg9 
§Slg 


S8S« 


mi 


SSSfT 


S8S8 

§3§S 


8888 

Sor«8 

28*l¥ 


8888 


%  ::: 

iiii 


I 

0 

I 
i 

O 

as 


Digitized  by  VjOOQIC 


163 


CKnrDinoK  or  thb  bahks 


8t«« 


sas 

eTcf 


988 


8S8888 


»8 


R888? 
ii8§§§ 


|!S!;88S8i;58 


888 

gii 


88S88S!SSS8f!£3!t 

siiisssiiiiiii 


I 


•I 


88S»8SF!?S;S8SS88&t388S88 

8SSil3S§!!§§i§l§g3S8§SS§ 


88£:988S88SS38S(t«n 


'D  * 


988S8S388S388S8Sa8S38S; 


9888SecSf:8S«S88 


14 


S^S88SSSi888SSoK?£i8Z?:S88 


&)8SS8SKS;888!:8S2 


8Si:i:8S6S8^S888r:8S88S88 


9Xf:88£;8lD88S88S8 


«=5  i:S 

■9    Mi    k_   ^ 


££E| 


i  9  V  < 


lis: 

i  c  s  ^ 

I  3  «~ 


^  t-  »  ^  fc  ^  4,fcp?,j^^i_ 


Digitized  by 


Goog 


le 


THBOUQHOUT  TUS  imiTED  STATES. 


163 


8 


88iS838 


^688X88888 


aS88F:8S988 


8siei;88SS(ss 


i:a8S8S88S8 

gissssisgs 


8 

i 


s 


8 


f 


iHlllif^^ 


ill 


I 


1 


iriitti 


f 

2    li 


5SanB£5£>lS 


c&ss 

linn 


S8X8 

mi 


88S)9 


IS3 


Z8S8. 

mi 


Sis! 


<rari.4-.4- 


8«tSS 

88§S 

im 


SS88 


T-s 


^iT 


JS^I 


iis^ 


Digitized  by  VjOOQIC 


164 


s 


C(nn)JTION  OF  THE  BANKS 

o 

i 


i 


i 


5C 


il 


S88    S    8::SSSSS8 

Sii  §  i§§iil§§ 


S8    $    IS  iSS 

s?; : 

igS  : 

l§    S    g  :§3 

ii: 

:28  : 

.coS    • 

iS®    £f    S  -scf/ 

srf: 

:    o--: 

• 

"*  : 

S2SS 


:8  :8  : 


S  :8  :8  : 


:8S  :2 


«5    SSS8S? 

8  ^afs^sasf 


8S£SS?iSSSi3S5;S 

ii§i25gii3sg§ 


SS9 

oao«r 


8SS    S    8!;S&SSSSZ!:2SS$S»!iSS8889$88888 

§§§  i  §ii§gig^§SiSi8sgS£eig§§§iSI§ 

2  8  S  2  *^  *  '^  2  8  **  ^  ^*  g  lo  ^  -«■  * 


=  timm 


i 
I 

o 


1 
S 


I 


$9S1    8    8?SScSiS=S?So^ZS8US{:g;299?89?:SSSS 


§! 


8S 


SSa    S    SS3S8»SS3SS;8i;SS8?aSS;fS8£S:oS89SS2 

gSS  S  §§SiS§8l^S§gSig§Bg8gSSi§s£ig§i§ 

^of  ^'^^'^    cT    -;^    oT 


THBOUOHOnT  THE  XmiTED  STATES. 


165 


888883 


s 

§ 


S3 

u 


ss 


'^^^ 


S88SS 

§§§sS 
af?f^85 


S§S§3 


S28 
2f  • 


9SS8 


-"rf-oT-:* 


S9 


^aS8838»S»8:!:8SSS33asS8S888SSSSSSS 

«S8g3SS8gSSl8SS2i§SsSBSo3ggs§§g| 


£:89 


838 
SIS 


888 


«8l8?a8SSaS3833$8S&S8S&i39$s;S;SI$S8SSS88Sgl 


889 

8S? 
«ref 


8{^ 

IS 

of 


'»?SS988S8«98588^i3S;52S87;S§^3IS989&SS83 

8gi§;§SSSSSI§ig§3SI§gS§|gsSg§iS§IS 


SSSISIIS85§§3^S8§SiSSSr$i§ili§§§iiii$Si§§§ 


8 

S 


S 

if 


8 

i 


i 


« 


9 


Digitized  by 


Google 


166 


CONDITIOH  OF  THE  BAUKS 


I 


I 


J 

** 


^ 

^ 


ii 


tSX   a   8««S88&l96SS8SS88CS93!!t:8f!CSS!!tSISSSS 


9(! 


P     o     S 

ess 

-'  If  8' 


2  8 


S8 

§i 


8888 
g«f'8' 


8 

8 


if 


g2 


89 


:8S 


:S8SS9  :  :  :!?« 


8S3825 


S9 


8888R  : 


S8K8^8&S 


SS8  :?8 


^9 


:888S 


mMM 

;?  a  c 

£A2 


si' 

s^  -a 


ii 


?■£= 


i  -^  S  K  •-.   C   ^  r 

.  F  =  v  ?  &  =  !! 


^Cj£S' 


&  .i  *  i  .=!  J 


as. 


f  E  c 
s-  «  *■ 

^^^^ 

^  C  e  « 

<-  E  K  c 
*  &  -  ? 


.  .  i  ; : 

:  :f  :  :  : 

If! 


if! 


ffifrlfilirHf 


*  *  ^  £^  '^  «■  - 


Digitized  by  V^OO^  K:^ 


THBOnOHOUT  THB  UNTTBD  STATES. 


167 


3S3S«!:8a33SS8S98SS9S9S=ie8S99888asa(S&&  : 

I 
i 

i 

•8  :::::::  i^i  :  :SS  :  :3  :8  :::::::  I  ::::  : 

!?  i  i !  i  1  i  i  Is  i  iSa  i  i?  il  i  i  i  i  i  i  i  i  i  i  i  i  i 

;«::::::::     :•   "^  ::- t*^  :  =  ::::  i  :::::  : 

rH-i : 

3 

s 
i 

s 

•  •  :  :  ;  i  i  :  1  :  i  ^  :  :  i  :  :  :  :  :8  j  M  :  1  1  :  :  :  i  :  : 

:  :  i  :  1  1  :  :  :  i  1  :  :  :  1  i  :  :  :  j  1  1  1  i  1  i  :  1  :  i  1 :  i 

s 
J- 

:  :a8S  :8  :  :S  :  :f!  :S8  :  :  :  :  j  :  :88«3  :S  :  :9«9  :8  :  : 

i  ist=i  i§  1  is  i  i-  iSH  i :  i  i  •  •  iSi-"  i"  i  is*!  is  i  i 

::      rfj     ;:jf::     :tf- :  :  :  j  :  j  j««s       j     ::      s:     :: 

9 

g 

:838888  :  i  ::  j  :  j  :  j  :  j  :  j  ::  j  j  j  ::::::  i  : 
ISSSSSS  :  i  :  i  :•:  i  ::::  i  :::::::  i  1  ::  i  j 

I  '^-^^iiinnnniininnniin 

:  :8  : 

^iiJi 

:  :  :•  : 

9 

:•:?:::::  i  ::  i  :8  i  :::  i  •;  :•::::::::  : 

i  i  is  i  i ! !  i  i  i  i  i  i§  i  i :  I  i  i  i  i  n  i  i  i  i  i  i  i  i 
iii-iiiiiiiiii^iiiiiiiiiiiiiiiiii 

i  :  is  : 

^jiSi 

9 
§ 

3" 

8  isis  :  :83  :9  iS8  i899  :  jSfSSSS  :983S!;  :  :  iSS  :  :  : 

»  m  i  i§8  ig  i^S  itU :  iSgsSi  i9li§i8  i  i  iSS  i  i  i 

8 

8 

i 

liiliiifililiiiii^liiiiliiiiiiili 

iidiiliiiliniiiiiiiiiniiifiil 

ia  iiiiH  iininliiiiilijiil 

.  :  :  :? 

Is  S  § 

*'"'  —  -e 
1  ■Si 

Digitized  by  VjOOQIC 


168 


OOMDITION  OF  THE  BANKS 


I 


J 


J! 


a 

^ 


11 


\i 


88 
SS 


K  :8 

Sis 


:)!S|BS8 


:S8S  :» 


8888 


i!8S8S88 

:9S8 

-83 

:  :8CHS : 

!l§t'8§S! 

:S;n 

.8§ 

•isirsr: 

sf;f  s     sf. 

:2"  ^ 

.iSf'  8'f: 

88?s;  n«S8 

§§!§  ii§§ 


S8838SS9  :  :8 
§§g§g§Sg  !  i§ 


8S    ^SSeli^sssgi: 

jfrT       or    -^ef^-'of'^^ 


r.-^V* 


of    «"«'^er 


S§3  g|§g§S§§gS!s§SSS§§i=§ES3§S8Si§ 


SrTSSSi 


S888?P 


89'^   S9;^SSnSIs888 


??:S?S88?82C88«SS9S38^88S 


8SS    8S38§8:S87S88888S{8S^8888888888888888S 


888    883S8388888888883888888888888888888S 

§§§  g§i§§iii§§§§gs§§§i§8§ies§§§§s§§§iiy 

£-4-  ,  of    ^-^'^•' 


I 

'5 
8 
I 


a 


^  E 


'-If 


■f  r  E 


5_-?^  t  «^  - 


65  =  d 


-  5  »  «  S  5  ^r^e  5,:  e:  c  ,  <.^  » 

?^  3«^  jS^  B  IS  S  ^SU*^  .r'  *i  *  -^  - 

Digitized  by  VjOOQ iC 


THROUGHOUT  THE  UNITED  STATES. 


169 


>^    gfrf 


SS3 


§§s§s 


ass 


•f-foT 


SS' 


S!!S$!3SS3S8S!388 


8&$S9a!:9s:3edi 


99SS«89SS89S9S 


esss : 

is  i 

S§§§  : 

:|  = 

-8«s : 

:«f: 

9 

i  iSSJS  :R  : 

i 

:  :«g8  :'  : 

:  rofrf*    :     : 

98as9::aaS988&aS2SS?9 

^gfi§gSS8lSg8§g^Sgs 


993S 

sags 


SS338S8SS 


88S8888888SS888S88S8SS88SS 
§igS8§R§§S8li!§§§ii8SgS§Sii 


8888888888888888888883SS988$8S8888S8 

§§ss§§g§§§§§§§§§ggi§§§§i§§igs§§§§§§3 


g 


2 
g 


s 
if 


Si 

8 


Digitized  by  VjOOQIC 


170 


CONDITION  OF  THE  BANKS 


I 


ft* 

J 


a 

"^ 


il 


i 


2 


8« 


8SS    a   839SSSS!S&SS8S8l3SS39S{!t:8f!«aK!;8S«8:S9 

#if  ^  mmMmmmummimum 


9 

S 

eT 


3^ 


i^ 


8 


S9S    S 

-Trf    of 


^v«^ 


S!3 


9ft 
Si 


P8 


88 
9§ 


SS9S 

82  : 

£?S8 

as: 

^"eioirer 

•^-cT: 

S89S 


iiS 


9  :8  :  :5 


82  :  :pg 


I 


•SI^  ~  (i  ^  S 


Digitized  by  VjOOQ iC 


THBOUQHOUT  THE  UNITED  STATES. 


171 


S8 


n 

^ 


iu 

A  u 
OS 


8SSSS 

Sg§S3 


«2 


^11 


3  ff         "* 


»8S 


Sg$3;8  -.8 


0-£ 

IS 


If 


8 

i 


8 


8 


III 

c  F  = 


>'^  t-  «?  ;.,€.?.= 


^  aS^' <;>— Z  ^  ^  3&  < 


Digitized  by  VjOOQIC 


172  OOMDITION  OF  THE  BA2IK8. 


12. 

Extracts  from  the  inaugural  address  of  WtUiam  F.  Packer  y  gwermr(4 
the  State  of  Pennsylvania,  January  19,  1858. 

Fellow-citizbnb:  Although  it  will  not  be  expected  that  I  should  at 
this  time  discuBS  in  detail  the  particular  questions  which  will  prob- 
ably come  before  the  government  during  my  term,  I  desire  briefly  to 
give  expression  to  the  general  views  of  public  ^licy  to  which  I  hold 
in  their  application  to  practical  issues  now  pending.  The  currency  of 
the  State  is  in  such  a  disordered  condition  that  a  general  and  whol^ 
eome  public  opinion  demands  its  reform,  and  the  establishment  of 
effectual  barriers  against  future  convulsions.  This  is  a  subject  which 
will  test  the  intelligence,  the  firmness,  and  the  patriotism  of  the  rep- 
resentatives of  the  people  in  the  legislative  department,  and  may 
impose  grave  responsibilities  upon  the  executive.  My  views  are  deci- 
dedly hostile  to  tne  emission  and  circulation  of  small  notes  as  a  ca^ 
rency ;  to  the  increase  of  banking  capital  under  present  arrangements; 
and  to  the  issues  of  bank  paper  upon  securities  inadequate  for  their 
redemption.  The  want  of  uniformity  in  the  legal  provisions  under 
which  existing  banks  operate  is  objectionable.  In  the  revision  and 
amendment  of  our  banking  system,  the  public  interests,  in  my  opinion, 
demand  the  extension  of  the  specie  basis  upon  which  issues  are  made; 
the  suppression  of  the  smaller  denomination  of  notes  heretofore  al- 
lowed ;  thorough  reports  of  the  condition  and  business  of  banks,  with 
their  frequent  publication  ;  additional  security  (other  than  specie)  to 
<x)nBist  of  the  bonds  of  this  State,  or  of  the  United  States,  for  the  re- 
demption of  circulating  notes,  including  in  all  cases  proper  indiyidnal 
liability  of  stockholders  and  directors,  fitted  for  convenient  and  actual 
•enforcement ;  with  a  supervisory  and  controlling  power  in  some  pro- 
per officer  or  department  of  the  government  to  restrain  or  suspend  the 
action  of  banks  in  case  of  their  violation  or  evasion  of  the  law. 

When  a  specie  currency  shall  be  secured  to  the  people  by  prohibit- 
ing the  circulation  of  bills  of  a  small  denomination,  it  will  be  highlj 
desirable  that  the  fiscal  a£fairs  of  the  State  government  shall  be  wholly 
separated  from  those  of  the  banks — in  other  words,  that  the  monej 
transactions  of  the  government,  both  in  its  collections  and  disburse- 
ments, shall  be  in  the  legal  coin  of  the  country.  Whenever  a  practi- 
cable, convenient,  and  efficient  scheme  for  the  operations  of  the 
treasury  upon  such  a  basis  can  be  presented  to  me  by  the  representa- 
tives of  the  people,  it  will  meet  with  a  cheerful  approval.  There  are 
difficulties  in  the  case,  however,  far  greater  than  those  surmounted 
by  the  general  government  in  the  establishment  of  its  independent 
treasury  system ;  but  the  object  being  one  of  the  first  magnitude,  and 
calculated  to  exercise  a  most  salutary  influence  upon  the  action  of  the 
government,  and  upon  the  business  of  the  banks  and  the  people,  it  i^ 
well  worthy  of  earnest  consideration. 

In  reforming  the  currency,  a  single  State  can  accomplish  hut  a 
moderate  amount  of  good,  however  sincere,  intelligent,  ana  earnest  it 
may  be,  without  the  co-operation  of  other  States,  and  especially  of 
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those  which  adjoin  it.  Bank  notes  are  not  stopped  in  their  flow  by 
imaginary  State  lines,  nor  does  it  seem  possible  for  a  State  altogether 
to  prevent  foreign  notes  from  circulating  within  her  borders,  even  by 
the  most  stringent  enactments.  We  must,  therefore,  invoke  our  sis- 
ter States  to  join  with  ns  in  the  repression  of  small  paper,  and  in  such 
other  particulars  of  reform  as  require  for  complete  success  their  co- 
operation. Meantime,  to  the  extent  of  our  power,  let  us  exert  our- 
selves to  furnish  our  citizens  with  a  safe  and  stable  currency ;  to 
prevent  future  financial  convulsions  similar  to  that  under  which  the 
community  has  for  some  time  been  struggling ;  and  to  relieve  the 
government  in  its  fiscal  action  from  the  danger  of  depreciated  or 
worthless  paper,  and  the  embarrassments  arising  from  dependence 
upon  corporations  of  her  own  creation. 

The  people  of  Pennsylvania,  by  the  recent  adoption  of  an  amend- 
ment to  the  constitution  on  the  subject  of  public  indebtedness^  have 
imposed  an  imperative  obligation  upon  tneir  servants  to  practice 
economy,  to  limit  expenditures,  and  to  give  their  best,  efforts  to  the 
gradual,  but  eventual,  extinguishment  of  the  existing  public  debt. 
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K2. 

Extracts  from  Governor  lAgon's  message  to  the  legislature  of  Maryland, 

January  6,  1858. 

THE  FINANCIAL  CBISIS. 

The  universal  prevalence  of  a  most  serious  monetary  revulsion , 
which  has  involved  chartered  institutions  of  our  own  State  in  a  direct 
hreach  of  faith  towards  the  people,  invites  remark  from  me  and  chal- 
lenges decisive  action  on  your  part.  I  do  not  feel  at  liberty  to  occupy 
your  time  and  attention  with  an  extended  re.view  of  the  caused  which 
have  led  to  such  sudden  and  wide-spread  disaster  as  we  have  recently 
witnessed.  They  are,  however,  distinctly  to  be  seen  and  comprehended 
by  intelligent  men.  A  condition  of  life  vitiated  by  the  utmost  ex- 
travagance has  been  apparent  in  almost  every  class  of  society ;  and 
this  has  been  indulged  under  the  fatal  mistake  that  the  means  and 
resources  thus  squandered  and  taxed  were  as  substantial  as  they 
seemed  to  be  inexhaustible.  The  same  mistake  has  fostered  a  spirit 
of  the  most  reckless  speculation  on  the  part  bf  individuals  and  corpo- 
rations ;  speculation  which  has  included  almost  every  variety  of  pro- 
perty,.created  unreal  values  of  stock  and,  in  its  reckless  experiments, 
frequently  seized  upon  the  necessaries  of  life.  Auxiliary  to  all  this, 
there  cannot  be  a  doubt  that  our  banking  systems  have  proved  ready 
and  facile  instrumentalities.  To  what  extent  the  abuse  of  these  insti- 
tutions contributed  to  the  universal  inflation  and  the  general  artificial 
condition  of  all  monetary  affairs  I  am  unprepared  to  say.  It  is  morally 
certain,  however,  that  an  evil  of  this  character  could  not  have  acquired 
such  gigantic  proportions,  nor  have  entailed  such  terrible  disaster,. 
but  through  the  agency  of  institutions  which  have  exceeded  th& 
bounds  of  propriety  in  the  creation  of.  a  Petitions  and  unsound  circu- 
lating medium. 

I  am  not  disposed  to  affect  a  crusade  against  banking  institutions ;. 
yet  I  <^n  but  feel  impatient  of  the  wrongs  they  have  inflicted  upon, 
society,  and  with  so  much  cool  indifference  to  the  rights  of  the  people.. 

Created  by  public  favor,  and  nominally  accountable  to  strict  legis- 
lation, it  is  apparent  that  they  pursue  a  policy  dictated  in  many- 
ioBtances  by  so  much  selfishness  as  to  betray  a  serious  disregard  of 
the  true  welfare  of  the  community.  The  r^trictions  under  which: 
they  are  supposed  to  conduct  their  business  are  easily  and  readilj 
evarded ;  and  the  public  are  at  no  time  secure  against  the  consequences 
of  an  abuse  of  power  which  can  never  be  exerted  but  to  the  detriment 
of  the  common  welfare.  We  have  a  humiliating  illustration  of  this 
fact  in  the  current  state  of  the  monetary  iastitutions  generally  of  our 
country,  and  from  which  those  of  our  own  State  claim  no  exemption. 

The  banks  of  Maryland  are  now  in  a  state  of  '' suspension."  In 
other  words,  they  are  unable  to  meet  their  obligations,  and  every  note 
holder  has  the  evidence  of  this  fact  in  his  own  hands  when  he  presents 
it  at  the  counter  of  the  bank  for  redemption. 

This  is  virtually  a  condition  of  bankruptcy ;  and  we  know  very  well 
H.  Ex.  Doc.  107 12  r  ooalo 
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that  no  merchant  can  continue  his  business  in  like  circumstanoeSi 
whatever  maj  be  the  nominal  value  of  his  assets. 

Thus  we  have  apparent  an  assumption  of  privilege  by  an  insiita- 
tion  in  which  a  whole  community  may  be  interested,  which  is  entirely 
denied  to  an  individual  or  firm,  though  but  a  few  may  be  affected  by 
the  ^'  suspension"  of  the  latter.  In  all  this,  it  appears  that  there  is 
with  the  people  a  disposition  to  tolerate  to  almost  any  extent  the 
errors  and  caprices  of  banking  institutions ;  a  disposition,  I  do  not 
hesitate  to  say,  which  could  not  obtain  wi^h  a  free  and  self-reliant 
people,  and  must  therefore  be  ascribed  to  a  monetary  conditioii  in 
almost  servile  dependence  upon  them. 

All  this  has  been  strikingly  exemplified  in  the  entire  aoquiescenoe 
with  which  the  suspension  of  the  banks  in  September  last  was  received 
by  the  people.  For  my  own  part  I  have  been  unable  to  satisfy  my 
mind  that  this  act  of  suspension  was  not  needless  as  it  was  arbitrary 
and  unjust. 

I  am  aware  that  the  reason  assigned — -rather  as  an  excuse  than  a 
justification — was  the  fear  that  the  vaults  of  our  banks  would  be 
drained  of  their  specie  by  New  York.  I  cannot  in  this  plea  reoog^iie 
any  special  virtue.  The  specie,  however  small  in  amount,  thus  locked 
up  against  the  demands  of  New  York  creditors,  was  at  the  same  time, 
has  been  J  and  is  to  this  day,  locked  up  with  equal  stringency  against 
the  citizens  of  Maryland  :  and  if  they  require  any  unusual  amount 
they  are  compelled  to  purchase  it  at  a  premium.  I  do  not  uaderttand 
that,  in  a  state  of  suspension,  the  banxs  are  any  stronger  with  speeie 
as  a  form  of  assets  in  their  vaults  than  they  would  be  with  the  apecis 
all  paid  out  for  the  redemption  of  so  much  paper,  and  their  remaining 
-assets  in  another  form ;  while  I  can  readily  conceive  that  in  tbe 
latter  case  they  would  have  acquitted  themselves  honorably  of  their 
•obligations  to  the  extent  of  their  ability,  and  so  have  acquired  a  better 
title  to  public  confidence  in  the  future. 

I  am  induced,  upon  a  review  of  the  conduct  and  condition  of  the 
banking  institutions  of  the  State,  exhibited  in  reference  to  the  mone- 
tary exigency  of  the  times,  to  commend,  to  your  consideration  the  duty 
•of  further  legislation  for  the  protection  of  the  public  interests  and  the 
promotion  of  the  common  welfare. 

It  is  absolutely  indispensable  to  a  healthy  financial  condition  that 
the  specie  basis  of  all  banks  of  issue  within  the  State  should  be  gready 
enlarged.  And  in  accepting  this  as  a  first  proposition  towards  a 
radical  reform,  it  will  suggest  the  propriety  of  revision  and  re-con- 
struction of  our  banking  system  I  think  it  will  be  found  entirely 
consistent  with  the  necessities  of  the  timds  and  the  experienoe  of  tlM 
people,  that  banks  of  issue  should  have  an  independent  existence  under 
the  most  rigid  legislation,  and  the  constant  scrutiny  of  o£Bicial  an- 
thority,  and  that  other  departments  of  the  business  of  bankiAg 
should  be  conducted  under  general  laws  conferring  no  privilege  of 
issue.  I  merely  make  the  suggestion ;  the  subject  is  one  whic^ 
demands  patient  and  intelligent  consideration,  and  addresses  itself  to 
the  stern  patriotism  of  the  representatives  of  the  people. 

In  appropriate  connexion  with  this  subject,  I  beg  leave  to  expiew 
my  cordial  approval  of  the  suggestion  contained  in  the  recent  report 
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of  the  present  Secretary  of  the  Treasury  of  the  United  States,  that 
each  of  the  States  inaugurate  a  policy  in  conformity  with  that  of  the 
United  States  for  the  collection  of  its  entire  revenue  in  coin.  The 
ad?ant|tges  which  would  certainly  flow  from  such  a  practice  would  be 
equally  enjoyed  by  the  government  and  the  people.  It  would  tend  to 
keep  the  specie  in  the  country  in  circulation  and  out  of  the  iron  cus- 
tody of  the  banks.  It  would  exert  a  most  salutary  influence  over 
those  institutions,  and  prepare  the  way  for  the  gradual  and  early 
exclusion  of  bank  paper  of  the  minor  denominations  from  circulation. 
In  short,  it  would  rapidly  establish  a  specie  currency,  and  diffuse  in 
all  theavenues  of  trade  and  commerce  a  most  healthy  and  invigorat- 
ing influence. 

Deeply  impressed. with  the  value  and  importance  of  this  advice,  I 
cherish  the  hope  that  you  will  appreciate  the  honor  of  placing  Mary- 
land at  as  early  a  day  as  practicable  in  the  condition  it  proposes. 
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L2. 

Extract  from  Qavtmov^  Wise* 8  message  to  the  legitXature  of  the  State  of 
Virginia^  December  7, 1857. 

If  the  question  was  an  original  one,  whether  Virginia  should  have 
banks  of  circulation,  so  long  as  she  has  no  centre  of  trade,  it  might 
well  be  argued  that  her  people  could  not  bear  the  tax  of  an  issue  of 
bank  notes  at  all.  That  an  issue  of  bank  notes  is  a  heavy  burden  to 
a  State  without  &  centre  of  tr^e  is  demonstrated.  A  State  so  situated 
is  obliged  to  keep  out  a  circulation  equal  nearly  the  amount  of  her 
banking  capital.  An  active  commerce  alone  can  have  a  ^*  clearing 
bouse."  New  York,  with  96  millions  of  capital,  has  but  34  millions 
circulation,  and  requires  but  12  millions  of  specie,  whilst  Virginia,  with 
13  millions  capital,  hav nearly  12^  millions  of  circulation,  and  requires 
double  the  proportion  of  New  York  to  her  capital,  or  3  millionsof  specie. 
The  exchange  is  obliged  to  be  in  favor  of  the  centre.  Consequently, 
when  our  issues  ^o  to  the  centres  to  purchase  supplies,  they  then  pay 
41  discount,  and  thei\  are  returned  upon  us  to  draw  specie.  This  double 
operation  of  a  tax  goes  on  against  us  quarterly,  upon  a  large  per  cent, 
of  our  circulation.  And  this  tax  is  paid  by  our  people  chiefly  for  the 
accommodation  of  the  traders  of  the  large  towns,  and  for  the  benefit  of 
the  dealers  in  exchange.  This  makes  the  issue  of  bank  paper  immensely 
costly  to  a  purely  agricultural  people.  If  they  issued  no  paper  of 
their  own,  the  circulation  of  the  centres  would  supply  the  medium  for 
sending  our  products  to  market.  It  would  be^at  par  at  its  locality  of 
issue,  and  it  would'  not  return  upon  us  for  specie,  but  would  rather 
draw  specie  for  us. '  But  this  is  not  now  a  debatable  question.  It  is 
A  foregone  conclusion  that  we  are  to  have  banks  in  some  form.  The 
business  of  banking  is  too  profitable  not  to  interest  capitalists  in  its 
establishment,  and  the  habita  of  our  people  are  fixed  to  have  banks. 
Unfortunately  we  have  two  varieties  of  them.  They  are  competing 
with  each  other,  and  their  collisions  and  jealousies  are  not  the  best 
infiuences  to  ease  the  difficulties  of  the  times.  Without  drawing  any 
invidious  comparison  between  them,  I  urge  merely  the  fact  that  the 
existence  of  the  two  is  not  more  favorable  to  the  harmony  of  our 
money  system.  Whichever  b?  best  or  worst,  either  alone  would  work 
better,  in  my  opinion,  than  the  two  with  an  antagonism  between  them. 
Antagonism  exists  and  will  exist.  Each  of  the  present  systems  has 
its  advocates  and  its  opposers,  and  neither  recommends  itself  to  me. 
Neither  is  founded  on  a  sufficient  basis  of  specie,  and  neither  is  properly 
restricted.     Neither  is  safe  as  at  present  organized,  and  I  would  corn- 

rmnd  a  better  of  the  two.  As  the  only  solid  foundation  of  banking, 
would  revert  more  closely  than  ever  to  the  specie  basis.  The  new 
lianks  may  be  and  probably  are  as  safe  as*  the  old,  as  they  both  now 
exist ;  but  both  are  but  extensions  of  a  purely  credit  system  to  the 
utmost  verge  of  safety  in  ordinary  times  of  money  calm  ;  but  neither 
<;an  stand  the  storm  and  crash  of  a  crisis.  As  the  principle  of  the  old 
banks  has  been  longest  established,  and  its  operations  are  best  known, 
I  would  prefer  to  adopt  and  continue  it,  but  with  much  stronger 
limitations  than  have  ever  heretofore  been  imposed.  The  new  system 
undoubtedly  requires  more  capital  for  the  same  amount  of  accommo- 
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dation  of  trade.  And,  in  my  opinion,  public  credit  is  too  delicate  and 
flensitive  ever  to  be  directly  involved  m  the  fluctuation  of  banking 
operations.  The  new  system  does  retire  its  State  bonds  of  deposit 
from  the  market  as  long  as  times  are  smooth,  but  a  suspension  of 
specie  payment  exposes  them  to  the  sacrifices  of  a  crisis.  But  its 
independent  feature  is  sound ;  and  under  no  system  would  I  establisk 
a  mother 'bank  and  branches.  Let  each  institutioii  stand  upon  its 
own  basis,  be  responsible  for  its  own  operations,  and  redeem  its  owi 
liabilities. 

A  State  like  New  York  may  issue  upon  stocks,  because  it  has  a 
'^  clearing  house  "  to  keep  down  circulation  ;  but  an  agricultural  State, 
whose  commerce  is  not  active  enough  to  settle  balances  weekly,  must 
have  a  circulatioii  equal  to  its  capital,  and  no  basis  except  the  specie 
basis  can  be  made  safe  or  sound. 

If  the  legislature,  then,  takes  up  the  subject  of  a  general  banking 
law,  I  would  reppectfliUy  recommend : 

1st.  That  but  one  plan  of  banking  be  adopted. 

2d.  That  each  corporation  be  indepetndent,  and  be  not  allowed  to 
have  a  branch  or  branches. 

3d.  That  each  be  authoriised  to  issue  only  two  notes  for  one  of 
capital. 

4th.  To  issue  three  of  notes  for  one  of  specie,  and  no  more,  under  s 
forfeiture  of  charter. 

5th.  To  redeem  all  ita  issues  in  specie. 

6th.  Be  required  to' register  all  tneir  notes  issued,  in  sonie  govern- 
ment office. 

j[th.  To  issue  no  note  under  $10. 

8th.  To  be  separate  from  the  State  and  its  finances,  except  so  far 
as  to  negotiate  loans  and  to  receive  deposits  of  public  funds. 

9th.  To  be  limited  in  dividends  to  seven  per  cent.,  and  to  reserve 
all  surplus  over  that  per  cent,  for  a  contingent  fund  to  guaranty  specie 
payment. 

10th.  That  greater  governmental  control  be  reserved  over  them  to 
supervise  their  proceedings,  and  to  prevent  violations  of  their  charters. 

11th.  That  whether  the  State  owns  stock  in  them  or  not,  at  least 
three  of  the  directors  be  appointed  by  the  State ;  to  be  sworn  as  com- 
missioners to  report  quarterly  the  condition  of  the  bank ;  and  that 
said  commissioners  be  not  allowed  to  own  stock  in  or  to  borrow  from 
the  bank  whilst  acting  as  directors. 

12th.  And  that  for  sufficient  cause  the  legislature  or  the  executive 
should  have  power  to  institute  proceedings  to  close  the  bank  and  put 
it  in  the  course  of  liquidation. 

13th.  That  the  banks  be  allowed  to  bank  upon  a  limited  amount, 
say  one-half  only  of  the  deposits  made  in  them. 

A  bank  or  system  of  banks  thus  limited  would  be  safer  to  the  people 
and  better  accommodate  the  commercial  communities.  And  nothing 
short  of  some  such  limitations  and  restrictions  can  be  relied  on  to 
guard  the  agricultural  States  from  revulsions  like  that  we  are  now 
sufiering.  A  few  years  ago  only  we  were  suffering  from  the  operations 
cf  a  mammoth  national  bank,  which  controlled  our  commercial  and 
financial  relations,  and  expanded  and  ^contracted  to  suit  the  specula 
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tions  of  its  managers.  It  warned  ns  for  ever  against  the  evils  of  anj 
system  with  its  power  of  mischief.  It  is  strange  that  we  imagined 
that  we  rid  ourselves  of  money  monsters  when  the  Bank  of  the  United 
States  was  crushed.  It  was  a  great  conquest  to  overcome  such  an  in- 
strument of  centralization,  and  it  was  hoped  that  the  like  would  never 
again  threaten  our  liberties  and  ^  fortunes.  But  a  system  equally 
dangerous,  I  fear,  has  resulted  from  the  want  of  a. consentaneous  regu- 
lation of  State  banks.  Have  not  a  few  city  banks  of  New  York  now 
almost  the  same  central  and  speculating,  and  expanding  and  contrac- 
ting power  over  finance  and  currency  which  the  Bank  of  the  United 
States  was  wont  to  wield?  True,  we  have  the  benefit  of  the  indepen- 
dent treasury,  and  its  specie  feature  is  invaluable  for  public  credit 
and  for  relief  in  times  like  these.  But  does  it  really  receive^  in  specie, 
and  disburse  the  identiccd  funds  it  receives  I  It  does  not.  The  govern- 
ment is  authorized  to  sell  drafts  on  its  depositories  at  par ;  two-thirds  of 
its  revenue  is  collected  at  New  York,  and  there  is  the  chief  depository 
on  which  drafts  have  to  be  drawn.  The  public  funds  are  receiyed  there, 
and  by  the  aid  of  drafts  the  dishyrsements  are  in  effect  made  there  also. 
A  draft  for  expenditures  here  at  Richmond  can  be  sold  at  a  premium 
on  New  York  ;  and  instead  of  bringing  specie  here,  to  add  to  our  basis, 
by  circulating  the  amount  disbursed  in  specie,  the  Unit^  States  gov- 
ernment turns  broker,  sells  the  draft,  draws  a  premium  to  the  treasury 
at  Washington,  draws  specie  from  our  bank,  hinders  our  local  accom- 
modations pro  tanto ;  and  the  draft  goes  to  New  York,  and  draws  and 
expends  the  specie  there.  Thus,  by  the  powers  of  receipts  and  ex- 
penditures both,  the  banks  of  th^  commercial  centre,  powerful  enough 
already,  are  made  more  powerful  still ;  everything  centralizes  in  them, 
and  they  can  put  the  whole  dependencies  of  trade  at  their  mercy  at 
any  moment  when  it  may  be  their  interest  to  pull  the  wires  of  ex- 

})ansion  or  contraction.  With  the  balances  in  their  hands,  they  can 
broe  the  banks  of  their  satellite  centres  to  any  line  of  necessity  which 
they  choose  to  impose.  In  respect  to  danger  and  disaster,  in' what 
does  this  differ  from  a  national  monster  ?  Would  it  not  be  well  to 
repeal  this  power  of  disbursing  officers  to  sell  drafts  on  the  deposi- 
tories ;  and  for  the  States  to  adopt  some  uniform  rate  of  interest  on 
the  use  of  money,  a  uniform  denomination  of  notes,  and  some  relative 
amount  of  specie  to  bank  circulation  ?  It  is  obvious  that  no  one  State 
can  properly  or  independently  regulate  its  own  trade  and  finance  so 
long  as  there  are  so  many  varying  systems  in  our  confederacy  of 
States.  Can  no  sufficient  number  of  States  be  brought  to  adopt  a 
uniform  rule  of  banking,  without  irrevocably  incorporating  the  rule 
in  ah  amendment  of  the  Constitution  of  the  United  States  ? 

We  ought  to  guard  uQt  only  against  the  revival  of  a  national  bank, 
but  any  system  of  banks  which  has  arisen  or  resulted  with  like  powers, 
and  alike  dangerous.  The  States  themselves,  without  investing  the 
general  government  with  any  more  powers  than  it  has  already,  may 
oo-operato  in  a  plan  to  bring  about  uniformity  in  banking  and  in 
regulating  the  currency.  Their  laws  ought  not  to  conflict ;  and  they 
ousht  to  consult  the  general  good,  by  concurring  in  some  agreement 
of  legislation  on  those  vital  subjects.  May  not  Virginia  move  in  pro- 
posing a  conference  of  the  States,  to  attain  this  desirable  end,  without 
amending  the  Constitution  of  the  United  States?      ^-.^^^^^ byGoOQlc 
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N  l.^Statement  ahSbiUng  the  condition  ^  thi  bankt  m  South  OaroUna,  Sqttmber  1857. 


Bank  of  th^ 

Bute  of  South 

Carolina. 

Branch 

Bank  St^te  of 

South  Oaiolina, 

Columbia. 

Branch 

Bank  Bute  of 

South  Carolina, 

Ciunden. 

South- 
western RaU- 
road  Bank. 

Planters 
Bank. 

DUTt   OOI  BT  THB   SBTSEAI. 
•AMCa. 

Capital  stock  .         ••••           .... 

$1,104,^87  95 

1,189, 009  19 

908,841  50 

55,817  73 

60,083  85 

148,386  49 

174,787  18 

1,486,195  61 

1,640,017  06 

596,39169 

$879,475  00 
196,930  00 
84,513  58 

94,  on  90 

61,049  96 
9,990  00 

$1,000,000  0$ 

146,101  80 

110,160  06 

17,308  36 

158,034  98 

Bills  in  circulation..     .  ....•.•... 

Net  profits  on  band 

Balance  due  to  banks  in  this  Btate. 
Ralanc^  dni*  to  bmikfl  in  oth^irfllAf^fl 

n,^S2 

$15,780  07 
*4U6,909  10 

interest....        ....        •••      • 

. 

fund ,. 

Btate  treasury  for  balance  sinklnf 
fund 

Bute  treasury  for  loan  for  rebuild- 
ing the  city •. 

Casta  deposited  and  aU  other  mo- 
neys  due,  eiclusire  of  biOs  in 

aneea  due  other  banks,  and  mo- 
ney bearina infeereet  ■■•■  •*....... 

196,41*9  19 

8,918  73 

r 
971,079  61 

167,351  43 

Total  liabilities  »•••........ 

6,633, 79t  56 

1,303,899  55 

430,900  90 

1,931,176  05 

1,630,865  06 

KSSOUKCBS  or  TUB  SITIRAL 
BANKS. 

Specie  on  hand.......  ••.•.••■••■■ 

17,085  13 

111,646  69 

10,051  00 

475  00 

17,193  40 

90,843  18 

1,793,818  11 

9,599  45 

""isJiMob" 

410  40 

890  59 

90,508  00 

195  00 

99,176  85 
51,709  46 
9t,749  00 

.'»,784  87 
80,315  97 

Keal  estate 

Bills  of  other  bank^  in  this  Btate  .. 
Bills  of  banks  in  other  Sutes 

31,459  60 

Balance  due  from  banks  in  this  State 

1,470  44 

1,163  46 

907,847  06 

41,160  07 
98,374  04 
551,735  95 

11,907  90 

Balance  due  ih>m  banks  in  other 
g(atea.... 

Notes    discounted  *  on '  'perMnal 
aecurity 

119  80 
990,919  47 

3,351  79 
717,433  91 

stock » 

10,549  60 

96,791  80 
%)0,453  33 
35,381  33 
86,453  00 
89,438  61 
14,050  96 

Loans  secured  by  pledge  of  other 
stock 

303,873  97 
467,679  99 
38,815  0)1 
450,84]  87 
690,106  08 
699,186  94 

]>omescic  Exchange \ 

Foreign  Exchange .«. 

Bonds 

Money  invested  in  stock < . 

Suspended  debt  and  debt  in  suit. .. 
State  treasury 

35,094  31 

97,063  38 

295,199  90 
37,974  38 
117,531  05 
165,199  80 
40,146  01 

30,613  90 

""54,*987*i3' 

108,647  49 
51,998  14 

36,563  40 

Branches  and  agencies 

Bonds  under  law  for  rebutiding 
Charleston 

1,470,818  43 

174,070  96 
94,986  90 

1433,379  50 

!!!:::::;!;*.;.'■"::' 

Interest  and  expenses  of  Bute  loan 

Money  inrested  in  every  other  way 

than  is  specified  in  the  foregoing 

partieulan 

211,017  30 

13,985  07 

6,639,797  56 

1,303^899  55 

430,900  90 

1,591,176  05 

1,630,865  96 

Bates  and  amounts  of  the  last  divi- 
dend   

Fbr  last  fiscal 
yw. 

Included  in 

profits  of  pa- 

baak. 

Included  in 
profits  of  pa- 
bank. 

6  per  cent 
per  annum, 
^,174  2i 

64,016  46 

7  per  cent. 
101,417  50 

Amount  of  reserved  profits  at  date 
of  last  dividend 

*  This  is  due  the  mother  bank  at  Charleston  for  capital,  ke. 
t  This  includes  the  advances  to  the  State. 
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Union  Bank  of 
Charleston. 

Stale 

Bank  of  South 

Carolina. 

Bank  of  South 
Carolina. 

Bank  of 

Varmers* 

and  Bzebange 

Bank  of 

Cbarleaum. 

DSBTS  SUB  BT  THS  tKVKBAL 
BAMXa. 

Capital  rtock 

91.000,000  00 

174,743  00 

98,034  61 

9.393  03 

7,844  64 

•''S?;SI5k»g!?SS 

93,160,800  00 
798^734  00 

'    344,869  01 
06,790  19 
431,768  03 

91,000,000  00 

646,065  00 

97,568  80 

11,571  90 

18,030  55 

Net  proflu  on  band 

Balance  due  to  banks  in  other  States 

All  other  moneys  doe  which  bear 

interest ••..... 

61,363  94 
95,069  93 
68,835  97 

78,874  67 

6,637  89 

53,995  56 

ftmil 

Bute  treasuiy  for  balance  sinking 

' 

Sute  treaniry  for  loan  for  rebuild- 
ing the  city 

V 

Cash  depoalted  and  all  other  mo-' 
neya  due,  exclusive  of  bills  in 
circulation,  profits  on  hand,  bal- 
ances due  other  banks,  and  mo- 
ney bearing  interest 

151,950  14 

139,340  79 

181,953  93 

361,030  19 

74,474  05 

Totalliabilities 

1,371,105  49 

1,557,091  53 

1,414,714  78 

5,003,987  35 

1,847,758  » 

KBBOtmCBS  or  TBB  SBVBBAL 
BARKS. 

Specie  on  hand 

Real  estate ,. 

70,917  84 
40,000  00 
99,995  71 
1  065  DO 
17,394  38 

68,135  95 

691,938  93 

45,501  06 

135,139  93 
969,488  19 

01.884  46 

98.885  05 
9,363  00 
3,990  00 

17,106  00 

51,453  88 

444,873  79 

10,916  00 

59,450  00 
670,013  91 
3^060  99 
38,095  68 
73,374  48 
90,065  19 

38,613  19 
40,000  00 
17,946  00 

""^*467'i5 

8,700  91 

tll4,346  07 

93,340  00 

34,050  00 
398,094  65 

947,566  58 

95,000  00 

59,6.9  00 

8,739  00 

93,999  71 

195,506  48 

1,847,700  54 

55,384  30 

100,564  50 
1,356,831  58 
196,481  50 
963,553  65 
873,448  95 
117,395  06 

78,580  85 
48,354  08 

18,008  01 

ssjsos'io 

4,974  54 
671,468  85 

Bills  of  other  banks  in  this  Bute.. 

Bills  of  banks  in  other  Sutes 

Balance  due  from  banks  (n  this  Sute 

Balance  due  from  banks  in  other 

States , 

Notes  discounted  on  personal  ae- 
curity 

Loans  secured  by  pledge  of  its  own 
stock 

14,906  01 

49,010  » 
885,619  » 

Loans  secured  by  pledge  of  other 
stock 

Domestic  Exchange 

Foreign  Exchange 

Bonds. ',.,', V,l'/,' 

54,957  10 

91,000  00 

4,845  03 

40,58(49 
99,376  41 
11,138  38 

11.000  00 

Money  invested  in  stock 

880  00 

Suspended  debt  and  debt  in  suit. .. 
State  treasury 

13,787  77 

Branches  and  agencies 

Bonds  under  law  for  rebuilding 
Charleston 

Interest  and  expenses  of  Sute  loan 

Money  invested  in  every  other  way 

than  is  specified  in  tlie  foregoing 

particulan 

46  67 

30,000  19 

Total  resources  of  the  Unk... 

1,371,195  49 

1,557,091  53 

1,414,714  78 

5,093,987  35 

1,847,758  60 

Rates  and  amounts  of  the  last  divi- 
dend  

6  per  cent. 

per  annum, 

30,000  00 

16,566  41 

75  cents  per 
share. 

6f  per  cent. 

per  annnro, 

33,333  00 

54,863  14 

8  per  cent. 

per  annum, 

196,439  00^ 

999,393  91 

Spereeat 

•00^^^ 

54,547  » 

Amount  of  reserved  profits  at  date 
of  last  dividend 

59,994  17 

•  Extra,  910,000 
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N  1,^-Ckmd^ion  qf  ihebanhin  /Shmlh  CbvOnA— Oontlnaed. 


Bank  of     1  Oommeicial 
Hamburg,  S*th<  Bank  of  Co- 
CaioUna.     1      lurabia.' 

Bank  of 
Newberry. 

1 

Planters' 

Bank  of  Vatr- 

field. 

Exchange 
Bank  of  Co- 
lumbia. 

DIBTS  BUS  BY  TMB  IBTBKAL 
BABKe. 

CiBitBlBioek ... 

•800,000  00 
646,000  00 
149,336  40 

§800,000  00 

330,495  00 

38,990  85 

4,870  97 

90,787  97 

t300,000  00 
590,791  00 
106,578  68 

#300,000  00 
339,060  06 
36,941  66 

#500,000  00* 

470,485  OO 
57,139  89 

BUb  in  einrulatiMi 

Net  profits  on  hud 

Balance  due  to  banks  in  tbia  State. 

AU  oilier  moneys  doe  wbieh  bear 
interest 

47,185  60 
36,809  46 

1^698  61 

6,648  65^ 

State  treasury  for  balance  currant 
Aind •..■•• •«. 

1 

Stole  treasury  for  balance  sinking 
fund • 

' 

Bute  treasury  for  loan  for  rebuild- 
ing tbe  city 

. 

Caali  denosttKd  and  aU  other  mo-' 
my*  due,  ezelnsiTe  of  bills  in 

ances  due  other  banks,  and  mo- 

49,155  40 

189,916  09 

43,904  79 

19,479  66 

155,664  9S 

Total  liabiUties ; 

1,496,580  85  >  1,377,980  U 

•      1 

1,057,979  S» 

704,133  09 

1,180,030  m 

BBsoiniCBs  or  tbb  sbtbkal 

BABKS. 

Specie  on  hand 

87,386  03 

10^168  75 

4,108  00 

8,400  00 

95,61108 

15,640  93 

77,655  39 

15,776  70 

10,193  00 

,, ;» 

36,657  11 

3,000  00 

1,189  00 

190  00 

14,598  35 

91,909  18 

37,543  40^ 
140  OO 

BOIs  of  other  banks  in  this  Stote. . . 

610  00 

'"'iiJoMa' 

5,345  00 
83,740  96 

5,936  8» 
589  80 

Balance  due  ftom  banks  in  this  Stote 

Balance  due  lh)ro  banks  in  other 

Stotes , 

^637  45 
9.4M  37 

39,409  66 
6,746  9$ 
310,378  8fi 
19,549  81 
59,050  09 

Notes  dlicounted  on  personal  se- 
curity  

917,859  87        679,407  99 
19,594  99          MiOfM  fM 

133,590  33 

7,000  48 

40,433  06 
693,747  49 

Loons  secured  by  pledge  of  its  own 
■lock ^,, 

Loans  secured  by  pledge  of  other' 
stock 

16,535  06 
476,346  10 

*"456,'948'l7" 

Domestic  Exchange 

Foreign  Exchange », 

880,943  37 

691,758  36. 

Bonds..«.......*'.....I.J.riJ^JI.iJ 

13,577  49 

60,900  00 

90,000  00 
16,000  00 
46,815  79 

19,600  0» 

Money  inFCsted  in  stock 

58,538  71 
19,973  7* 

Suspended  debt  and  debt  in  suit. . . 
INaie treasury.....  ■••••........« 

73,303  89  ;       99,468  81 

97,755  08 

Bonds  under  law  fbr  rebuilding 
Oharleston ,      , 

66,109  08 

76,865  70 

41,415  94 

Interest  and  expenses  of  Stote  loan 

Money  inrested  In  every  other  way 

than  is  upecifled  in  the  fbragoing 

9,000  00 

4,773  3» 



Total  resources  of  the  banks.. 

1,436,589  85 

1,377,980  11 

1,057,973  53 

704,133  93 

1,189,939  e» 

dend 

19  per  cent 

per  annum, 

30,000  00 

194,360  96 

10  per  cent 

per  annum, 

40,000  00 

95,055  17 

10  per  cent 

per  annum, 

15,000  00 

81,497  06 

8  per  cent 

per  annum, 

12,000  00 

14,475  36 

10  per  cent. 

per  annum, 

95,000  Od 

46,053  95- 

Amount  of  reserved  profits  at  date 
of  last  dividend 
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DKBTI  HUB  BY  THB  BBTB- 

&A.L  BAirU. 


OaplUlBtMk 

Bills  in  clrculatioD 

Net  proi^is  on  hand 

Balance  due  to  bank«  in  thia 
Bute 

Balance  due  to  tanka  in 
other  States 

All  other  nioneya  doe  wlilch 
bear  interest. 

State  treavurf  A>r  balance 
current  ftiiid 

flute  tMBsury  for  balance 
•inlLinf  Aind 

fluu  treasury  for  loan  for 
rebuilding  the  city 

Cash  deposited  and  all  other 
moneys  due,  ezeluaire  of 
bills  in  circulation,  proflts 
on  hand,  balances  due 
other  banks,  and  money 
baarinf  interest 


$400,000  00 

S99.0M  00 

76,945  60 


Total  liahiUUea. 


mBSQDKCBS  or  THB  8BTB- 
RAL  BAM  as. 


Specie  on  hand 

Real.esute , 

Bills  of  other  banks  in  this 
Bute 

Bills  of  banks  in  other  SUtea 

Balance  due  from  banks  in 
Uiis  Sute 

Balance  due  from  banka  in 
other  Sutes 

Notes  discounted  on  perso- 
nal SACurity 

Loans  secured  by  pledge  of 
its  own  stock 

Loans  secured  by  pledge  of 
other  stock 

Domestic  Exchange 

Foreign  Exchange 

Bonds 

Money  invested  In  stock .  . . 

Bnspended  debt  and  debt  in 
Buit.....» 

B<ate  treasury 

Branches  and  agencies 

Bonds  under  law  ibr  rebuild- 
ing Charleston  

Interest  and  expenses  of 
Sute  loan 

Money  invested  in  ercry 
other  way  than  is  speci- 
fled  in  the  foregoing  par- 
ticulars  


Total  resources  of  the  bank 


Bates  and  amounts  of  the 
last  dividend 


Amount  of  reserved  profits 
at  date  of  last  dividend. .. 


Merchants' 
Bank  of  Che- 
raw. 


#300,000  00 
361,319  00 
65,780  03 

5,194  79 

10,931  87 


4,118  96 


705,406  67 


91,197  60 
93,556  09 

9,095  00 
11,169  00 

10,753  84 

18,961  51 

153,558  34 

37,107  31 


419,851  45 


11,958  98 


9,944  56 


705,408  67 


19  per  6ent. 
per  annnni, 
94,000  00 

69,145  73 


Rank 
of  Chester. 


f400,000  00 
181,810  00 


1^971  07 
1,470  60 


45,009  07 


787,460  75 


37,713  14 


3,147  00 
9,04J0U 

91,439  06 

11,978  09 

153,968  98 

8,600  00 

10,050  00 
484,915  68 


6,760  00 


9,516  76 


37,631  59 


398  50 


787,460  75 


10  per  cent. 

per  annum, 

15,000  00 

59^901  90 


Bank 
of  Camden. 


People's  Bank,!    Bank  of 
Charieaton.   jGeocgetown. 


$1,000,000  00 
350,980  00 
94,911  14 

49,988  63 

74,196  » 


96,A0  46 


697,990  57 


19,909  4^ 
4/)00  00 

9,551  00 


15,615  96 

5,796  49 

999,106  76 


3d3,485  09 

"iiioo'oo" 


3,860  19 


57,496  37 


9,000  00 


697,990  57 


8  per  cent 

per  annum, 

16,000  00 


fSOOilOOOO 
9/7,995  00 
47,379  63 

6,966  98 


131,196  48 


1,709,466  07 


61,571  16 


958,735  91 


49,065  40 
48,«U0  00 

15,499  00 
1,999  00 

19,979  70 

8,070  91  I 

858,399  90 

1 
85,050  00 

71,460  80 
975,149  63 


97,894  49 
5,000  00 

939  00 
60  00 

9,070  49 

.96,950  65 

173,319  63 

15,000  00 


Tocal. 


#14337,048  S 
7,109,170  91 
1,847,900  tai 

1,741,015  66 

1,138,706  37 

194,418  88 

174,787  16 

1,486,185  81 

1,640,017  06 


9,830,984  31 


33,005,739  91 


138,333  33 
90,666  50 

90,781  07 


1,709,466  07 


8  per  cent, 
per  annum, 
40,000  00 

79,949  06 


989,594  98 
447*00* 


7,136  95 


900,309  76 
680,940  06 

398.979  10 
87,309  6» 

349,848  95 

419,501  65 

11,143,057  91 

409,339  54 

969,410  51 
10,985,930  96 

931,953  15 
K4Ol,760  8S 
1,767,761  97 

1,940,901  89 

51,998  14 

1,790,493  04 

174,070  16 

04,986  90 


696,076  17 


559,735  91  j  33,005,739  91 


16  per  cent, 
per  annum, 
16,000  00  1. 

40,457  18  ,. 


i.  D.  A8HMORK,  ComatnUm'  OmtnU 
OrriOB  •?  THB  CoKrTKOLLBR  Obbbral,  Charluton^  Oetohw  13, 1857. 
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N2. 

Comptroller  Genebal's  Office, 

Charleston  J  S.  C.y  March  20,  1858. 
Sir  :  The  communication  of  16th  instant,  from  your  department, 
requesting  a  statement  of  the  condition  of  the  banks  in  South  Caro- 
lina, has  been  received. 

There  w^re,  on  the  Ist  January  last,  twenty  banks  in  operation  in 
this  State,  including  the  Bank  of  the  State  and  its  two  branches,  who 
reported  to  this  office,  for  the  month  ending  31st  December  last,  as 
follows: 

Aggregate  liabilities  of  the  hajpca* 

Capital  stock $14,885,631  93 

Bills  in  circulation 6,185,825  36 

Nett  profits  on  hand 1,783,458  34 

Balance  due  to  banks  in  this  State.....'. 2,268,685  38 

Balance  due  to  banks  in  other  States 806,054  85 

All  other  monies  due  which  bear  interest 105,254  37 

Due  State  treasury,  for  balance  of  the  current  fund, 

by  Bank  of  the  State,  at  Charleston...: 140,595  01 

Due  State  treasury,  by  Bank  of  the  State,  for  sinking 

fund ! 1,667,096  07 

Due  State  treasury,  by  Bank,  of  the  State,  for  loan  for 

rebuilding  the  city  of  Charleston v 1,595,358  05 

Cash  deposited,  and  all  other  monies  due,  exclusive  of 

bills  in  circulation,  profits  on  hand,  balances  due 

other  banks,  and  money  bearing  interest .2,815,259  03 

Total  liabilities 32,253,218  39 


Aggregate  resources  of  banks. 

Specie  on  hand |1,104,128  18 

Keal  estate 698,688  77 

Bills  of  other  banks  in  thi^  State 838,968  29 

Bills  of  banks  in  other  States f0,754  20 

Balance  due  from  banks  in  this  State •  769,775  39 

Balance  due  from  banks  in  other  States 661,334  25 

Notes  discounted  on  personal  security i ,..  11,060,475  62 

Loans  secured  by  pledge  of  own  stock 339,012  86 

Loans  secured  by  pledge  of  other  stock 1,079,181  72 

Domestic  exchange 7,354,310  43 

Foreign  exchange 658,952  45 

Bonds 1,299,020  36 

Money  invested  in  stock 1,751,296  22 

Suspended  debt  and  debt  in  suit 1,564,628  09 

Due  by  State  treasury  to  branch  bank  of  the  State, 

at  Columbia,  for  the  current  fund 205,595  12 
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Branches  and  agencies $1,984,186  26 

Bonds,  under  law  for  rebailding  tke  city  of  Charles- 
ton, held  by  Bank  of  the  State  of  South  Carolina...         173,570  96 

Interest  and  expenses  of  State  loan  (Bank  State  of 

South  Carolina) 9,486  04 

Money  invested  in  every  other  way  than  is' specified 
in  the  foregoing  particulars. ..i 799,853  18 

Total  resources « 32,253,218  39 

«  ^* 

Very  respectfully, 

W.  J.  LAVAL, 
JSor  Comptroller  General. 
Hon.  Howell  Cobb, 

Secretary  of  the  ^eaaurtfj  United  States. 
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P2. 

Extract  from  Govirnor  Winston's  message  to  the  legislature  of  the  State 
of  Alabama y  November  9,  1857. 

I  conceive  that  the  time  has  come  when  it  becomes  the  honor  and 
dignity  of  a  sovereign  State  no  longer  to  tolerate  the  re-emission  of 
the  hills  of  the  defunct  State  Bank  and  branches,  or  the  longer  circu- 
lation of  the  same  as  a  part  of  our  currency.     I  most  respectfully  and 
earnestly  urge  that  all  the  bills  or  notes  now  in  the  hands  of  the  State 
treasurer,  or  any  other  agent  or  officer  of  the  State,  be  destroyed  hj 
burning ;  that  an  act  be  passed  requiring  the  same  to  be  done  by  the 
State  officers  monthly ;  and  that  the  State  treasurer,  and  other  agents 
to  be  appointed,  be  required  to  redeem  in  coin,  or  bills  of  specie  pay- 
ing chartered  banks  of  this  State,  whatever  of  such  bills  as  are  yet 
unredeemed.     As  a  part  of  the  policy  of  closing  up  the  calamitous 
results  of  our  experiment  in  State  banking,  I  recommend  the  discon- 
tinuance of  the  office  of  State  commissioner  and  trustee  to  wind  up 
and  settle  the  affairs  of  the  banks  in  liquidation,  and  a  disposition  of 
whatever  assets  may  yet  remain  uncollected.    The  very  faithful  officer 
who  filled  that  position  advised,  two  years  ago,  that  the  good  of  the 
State  no  longer  required  the  continuance  of  that  commission,  in  which 
I  fully  concurred.     I  presume  there  can  be  much  less  reason  now  for 
a  continuance  of  the  office  than  two  years  ago.    Too  long  already  has 
been  kept  up  the  useless  expense  of  keeping  open  the  several  offices  at 
the  location  of  the  old  banks  for  the  benefit  of  the  few  persons  who 
had  not  yet  discharged  their  debts  to  the  Skate.     By  publication  of 
the  list  of  debtors  to  the  State,  and  offer  of  sale  and  compromise,  some 
of  those  who,  in  time  of  pecuniary  embarrassment^  were  unable  to 
meet  their  engagement,  but  are  now  in  the  enjoyment  of  affluence^ 
may  be  induced  to  come  forward  and  pay  something  towards  the  relief 
of  the  State  treasury  from  burdens  imposed  by  their  misfortunes  or 
improvidence.     A  sale  of  the  unavailable  assets  will,  doubtless,  pro- 
duce something  to  the  State,  while  a  continuation  of  the  present  sys- 
tem may  only  incur  charges  to  the  State.     The  financial  affairs  of 
the   State,  so  far   as  the  payment  of  foreign  interest  and  bonds  is 
concerned,  can  be  conducted,  as  they  have   been  heretofore,  with 
promptness  and  ability,  through  the  agency  of  the  able  head  of  the 
Bank  of  Mobile,  and  without  cost  to  the  State.     By  a  strict  applica- 
tion of  all  the  means  of  the  State  to  the  payment  of  interest  and  the 
redemption  of  the  yet  outstanding  bonds,  m  a  few  years  the  State  wDl 
occupy  the  proud  position  of  having  liquidated  in  fiill  the  immense 
debt  which,  but  a  few  years  since,  oppressed  her  people,  without  for 
one  moment  having  failed  to  discharge  her  utmost  obligation. 

Prom  the  report  of  the  commissioners  appointed  to  examine  and 
report  upon  the  affairs  of  the  chartered  banks  of  this  State,  it  appears 
that  they  are  in  a  prosperous  condition.  The  management  has  been 
faithfiil  and  honest,  both  to  the  stockholders  and  the  public.  It  is  a 
matter  of  regret,  however,  that  provision  has  not  been  made  by  the 
different  banks  with  each  other  to  make  their  notes  circulate  at  par  in 

H.  Ex.  Doc.  107 13  r  ooalo 
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all  parts  of  the  State.  I  conceive  it  to  be  my  duty  to  call  the  atten* 
tion  of  the  legislative  department  to  an  anomaly  in  the  principle  of 
banking,  adopted  by  this  State  in  the  case  of  the  Northern  Bank, 
located  at  Hantsville.  By  an  amendment  of  the  charter  of  that  bank, 
it  is  permitted  to  do  business  upon,  and  pay  out  at  its  counter,  the 
notes  and  bills  of  any  and  all  banks  of  other  States.  By  this  privi- 
lege it  is  allowed  to  put  into  circulation  any  amount  of  bank  notes, 
for  which  no  security  is  provided,  and  no  specie  required  to  redeem ; 
nor  is  the  bank  bound,  in  case  of  the  failure  of  any  of  the  foreign 
banks — ^whose  agents  it  may  have  become — ^to  receive  one  dollar  of 
the  notes  it  so  throws  into  circulation  in  payment  of  any  debt  due  it. 
The  chief  argument  in  favor  of  the  establishment  of  banks  in  the  State 
was,  that  the  circulation  of  bank  notes,  as  a  currency,  would  be  placed 
under  the  eye  and  authority  of  our  government  and  laws ;  and,  instead 
of  a  currency  of  which  the  people  could  know  but  little,  we  should 
have  one  redeemable  at  the  counter  of  the  banks  of  the  State.  No 
other  bank  in  the  State  has  sought  such  an  extraordinary  privilege, 
and  departure  from  all  sound  principles  of  banking.  The  profits  of 
the  bank  seem  to  be  large,  and  I  have  been  able  to  discover  no  reason 
why  such  a  departure  should  be  tolerated.  I  therefore  ur^e  that  the 
bask  be  required  to  transact  business  in  that  respect  under  its  original 
charter.  It  is  the  more  demanded,  as  bank  extension  seems  to  have 
been  carried  in  other  States  to  the  utmost  extent  of  safety. 

It  is  believed  that  many  of  the  insurance  companies  which  have,  in 
such  numbers,  been  chartered  of  late  years,  have  not  been  established 
for  the  legitimate  purpose  of  insurance  against  dangers  of  fire  and  sea, 
and  other  casualties,  but  for  the  purpose  of  becoming  the  agencies  of 
foreign  banks,  dealing  in  the  usurious  discount  of  bills  and  notes,  and 
are  the  active  instruments  of  throwing  into  circulation  an  immense 
amount  of  the  notes  of  foreign  banks,  for  the  redemption  of  which  no 
funds  are  provided ;  in  fact,  becoming  banking  companies,  instead  of 
what  their  title  professes.  Some  have  ^one  so  far  as  to  issue  small 
bills,  which,  under  pretext  of  being  certificates  of  bills  of  deposit,  are 
intended  to  circulate  as  money.  The  toleration  of  such  an  evasion 
of  the  intention  of  the  acts  of  incorporation  should  not  longer  be 
submitted  to.  It  is  injustice  to  the  chartered  banks  of  the  State,  and 
to  citizens  who  loan  their  capital  subject  to  laws  on  that  subject.  If) 
for  the  want  of  proper  scrutiny,  the  charters  contain  provisions  per- 
mitting these  things,  it  is  the  duty  of  the  legislature  to  amend  or 
repeal  such  charters.  It  may  be  insisted  by  the  advocates  of ''  vested 
rights,"  that  a  charter,  once  obtained,  cannot  be  altered  or  re])ealed. 
Such  a  doctrine  is  entirely  irreconcilable  with  that  of  State  sovereignty. 
The  power  of  any  past  legislature  to  bind  this  and  all  future  legisla- 
tive bodies  to  any  particular  policy,  financial  or  otherwise,  can  no- 
where be  pointed  out  in  the  State  constitution,  and  is  wholly  inooi^" 
sistent  with  the  theory  of  our  government.  Suppose  some  privilege 
had  been  conferred,  years  ago,  which  experience  had  demonstrated  to 
be  destructive  to  the  interests  and  rights  of  the  people,  it  would 
hardly  be  maintained  that  the  present  legislature  could  not  correct 
the  mistakes  of  judgment  or  principles  of  such  past  legislation.  It  i> 
not  in  the  power  of  a  legislative  body  to  surrender,  by  its  acts,  anj 
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portion  of  tbe  soTereignty  of  a  State.  Erery  chartered  institatioii  or 
company  which  has  applied  for  and  obtained  any  grant  from  the  State, 
has  done  so  with  the  knowledge  that  the  inherent  power  vested  in 
the  sovereignty  granting  the  privileges  conferred  by  snoh  charters, 
to  alter  or  annnl  the  same  whenever  the  public  welfare  should  demand 
it ;  and  the  charter  is  necessarily  received  subject  to  that  reserved 
right.  As  a  matter  of  public  faith  and  justice,  the  power  to  amend 
or  rescind  such  chartered  rights  should  be  exercised  only  when  the 
public  good  demanded  it,  or  when  the  charter  is  made  the  means  of 
transcending  the  obvious  intention  of  it,  or  was  not  obtained  in  good 
faith.  The  spirit  of  combining,  in  privileged  incorporations,  for  the 
transaction  of  the  most  common  affairs  of  life,  is  of  a  danserous  ten- 
dency, and  has  been,  in  past  legislation,  too  readily  given^^into, 
without  proper  scrutiny  for  the  public  eood. 

The  propriety  of  a  modification  Of  the  laws  on  the  subject  of  the 
hire  or  use  of  money  is  demanded  by  the  more  enlightened  spirit  of 
the  times  in  which  we  live.    The  advocates  of  thepresent  system  of  usury 
laws  find  their  only  argument  in  the  ridicule  and  prejudice  promoted 
by  the  great  English  poet,  rather  than  in  any  sound  logical  reasoning. 
The  most  unbounded  discretion  belongs  to  any  person  in  the  conduct 
and  management  of  his  own  private  affairs,  and  on  all  subjects  of 
traffic,  save  the  hire  of  money.     No  control  is  attempted  in  the  pur- 
chase or  use  of  articles  of  extravagance,  and  doubtful  value,  and 
even  of  known  want  of  value.    But  for  the  use  of  the  standard  of 
value,  by  which  great  commercial  transactions  are  accomplished,  legal 
trammels  are  thrown  around  the  free  operations  of  every  citizen, 
greatly  to  the  detriment  of  all  parties,     ^air  competition  in  the  use 
of  capital  is  prevented ;  and  many  capitalists  who  are  disposed  to 
receive  more  than  the  law  authorizes,  are  driven  from  the  market. 
The  borrower  can  only  find  accommodation  from  those  who  have 
no  such  scruples,  and  who  are   compelled  to  charge  the  honest 
borrowers  a  higher  rate  of  interest,  in  order  to  make  up  for  what 
probably  may  be  lost  by  dishonest  ones  in  legal  subterfuges.     In  ^is 
country,  no  law  should  find  a  place  on  our  statute  books  not  sustained 
by  public  opinion  and  the  hignest  sense  of  commercial  and  individual 
honor.    The  system  of  trammelling  the  use  of  money  is  but  a  relic  of 
the  barbarous  ases,  unsustained  by  reason  or  justice ;  and  by  daily 
evasion,  a  dead  letter  in  a  great  degree — servmg  only  to  embarrass 
the  free  exercise  of  judgment  and  discretion  in  one's  business  relations, 
and  of  advantage  only  to  dishonest  debtors.     The  necessity  of  a  legal 
rate  of  interest  on  debts  contracted  without  any  agreements  as  to  in- 
terest is,  of  course,  admitted ;  but,  in  the  judgment  of  our  best  com- 
mercial writers  and  men,  the  system  of  usury  laws,  if  intended  for  the 
protection  of  borrowers,  defeats  its  intended  purpose. 


P3. 

.Ehdract  /ram  Chvemar  Moore's  inaugural  address  to  the  legidature  of 

Alabama,  December  1,  1857. 

The  opinion  has  heretofore  been  expressed  by  me,  that  the  note^ 
of  the  late  State  Bank  and  branches,  when  returned  to  the  treasurq^jp 


196  CONDITION  OF  THE  BANKS 

should  be  cancelled,  and  the  aflfairs  of  those  institutions  settled  as 
speedily,  and  with  as  little  expense,  as  may  be  consistent  with  the 
public  interests. 

Upon  this  question  my  mind  has  undergone  no  change. 

Not  being  one  of  those  who  believe '  *  a  public  debt  a  public  blessing/' 
I  would  suggest  that  timely  provision  should  be  made  for  the  payment 
of  our  outstanding  State  bonds  as  they  mature.  The  public  debt  u 
comparatively  small,  and  may  be  promptly  paid  without  oppressing 
the  tax  payers. 

The  monetary  panic  and  commercial  pressure,  which  have  been 
brought  upon  the  country  by  imprudent  banking,  reckless  speculations, 
and  general  extravagance,  serve  to  confirm  the  soundness  of  the  policy 
of  Alabama  in  separating  herself  from  all  connexion  with  banks  or 
other  moneyed  corporations.  The  present  financial  crisis  has  entailed 
no  public  debt  upon  the  State,  and  her  credit  stands  unimpaired.  It 
has  lon^  been  a  grave  question  among  the  distinguished  statesmen  of 
the  Union  whether  banks  for  discounting  and  circulating  paper  as 
money  are  productive  of  more  eood  than  evil.  The  experience  of  the 
last  twenty  years  tends  strongly  to  sustain  the  opinion  of  those  wbo 
have  insisted  that  the  banking  system  of  this  country  is  radically 
wrong,  and  that  the  injury  to  commerce,  and  trade  generally,  which 
is  periodically  produced  by  the  expansion  and  sudden  contractions,  or 
suspensions  of  banks,  overbalance  all  the  benefits  derived  from  them. 

My  opinion,  based  on  observation  and  experience,  is,  that  banks,  if 
necessary  for  convenience,  and  for  furnishing  commercial  facilities, 
are  necessary  eviU^  and  that  such  restrictions  and  penalties  should  be 
incorporated  in  their  charters  as  will,  if  possible,  efiectually  protect 
the  people  against  the  abuse  of  their  powers  and  privileges. 

The  refusal  of  the  Central  and  Commercial  Banks  to  redeem  their 
notes  in  specie  presents  a  delicate  and  embarrassing  question  for  the 
consideration  of  the  legislature.  If  the  interests  of  these  banks  were 
alone  involved,  your  duty  would  be  plain ;  but  the  State  and  people 
being  deeply  interested  as  bill-holders,  it  is  very  difficult  to  ascertain 
what  is  the  true  policy  to  adopt  in  regard  to  them.  It  may  be  pre- 
sumed, however,  that  the  representatives  of  the  people^  on  any  action 
they  may  take  in  regard  to  the  matter,  will  look  alone  to  the  public 
good  ;  and  that  whilst  they  will  not  be  influenced  by  an  undue  sym- 
pathv  for  these  institutions,  they  will  be  equally  careful  to  do  no  act 
which  may  result  in  injury  to  the  State  and  people  by  depreciating 
the  currency  in  their  hands. 

Whilst  we  sympathize  with  the  laboring  classes  of  other  States  wbo 
are  groaning  under  a  pressure  they  have  not  contributed  to  prodaoe, 
we  may  congratulate  the  people  of  Alabama  upon  their  independent 
and  prosperous  condition,  especially  the  planters,  who  constitute  the 
basis  upon  which  all  other  interests  stand.  The  only  substantial  remedy 
for  pecuniary  embarrassments  is  industry,  prudence,  and  economy,  on 
the  part  of  debtors,  and  a  generous  forbearance  on  the  part  of  creditors. 
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Q2. 

Report  of  the  joint  committee  of  the  legislature  of  Louisiana  on  hamiB 

and  hanking. 

The  joint  committee  on  banks  and  banking,  of  the  senate  and  hoiue 
of  repreeentatives,  respectfully  beg  to  report : 

The  unparalleled  prosperity  which  prevailed  all  over  the  commercial 
world  since  the  settlement  of  California  and  Australia,  and  the  unin- 
terrupted peace  which,  with  but  a  short  and  violent  exception,  reigned 
between  the  several  great  powers  of  the  earth,  had  opened  an  unbounded 
area  to  the  genius  of  human  enterprise,  and  unveiled  illimitable  fields 
to  the  daring  spirit  of  speculation. 

A  never  oeasme  influx  of  the  most  valuable  of  the  precious  metab 
had  set  in  unon  the  world,  and  its  golden  stream  had  apparently  filled 
up  and  swelled  all  the  channels  of  commerce  and  finance;  and  the  eyes 
of  man,  dazzled  by  the  brilliancy  of  the  present,  and  exalted  at  the 
prospect  of  the  future,  could  find  no  bounds  to  the  horizon  of  his  dreanu 
of  fortune. 

Strange  as  it  may  appear  at  first  blush,  though  easily  susceptible  of 
explanation  to  the  political  economist,  it  was  precisely  the  excess  of  the 
hopes  engendered  by  this  unexampled  prosperity  that  brought  about 
the  crisis  which,  for  a  few  months  past,  has  swept  over  the  land  and 
demolished  so  many  of  the  brillant,  but  airy^  structures  which  the 
fickle  hand  of  fortune  had  raised  on  apparently  so  solid  a  basis. 

The  spirit  of  adventure  and  speculation  had  seized  hold  of  every 
nation :  the  plodding  German,  the  cautious  Frenchman,  and  the  bold, 
though  prudent,  Briton^  alike  shared  in  the  visions  of  the  present, 
and  it  could  not  be  expected  that  our  own  countrymen,  with  their 
characteristic  hardihood  and  speculative  tendencies,  would  e8ca]>e  the 
contagious  example  of  overtrading.  Indeed,  outstripping  all  rivals, 
we  were  the  first  to  reach  the  fattul  goal,  and  inaugurate  that  series  of 
disasters  which  will  fill  so  lugubrious  a  page  in  the  annals  of  com- 
mercial history. 

England — so  intimately  and  closely  connected  with  our  own  oountrj 
that  the  very  beating  of  our  pulse  seems  to  re-echo  in  her  heart — ^Eng- 
land was  the  first  to  follow  tne  fate  of  the  doomed  cities  of  the  north. 

The  Hanse  Towns,  which,  within  their  contracted  limits,  represents 
nevertheless  the  whole  commerce  of  the  north  and  northeast  of  Europe, 
came  tumbling  down  with  a  crash  which  resounded  far  away ;  whilst 
even  the  fictitious  and  so  much  boasted  prosperity  of  France  tottered 
in  the  balance,  and  her  credit  was  only  saved  from  ruinous  deprecia- 
tion  by  imperial  decrees  and  despotic  ordinanccH. 

An  almost  unavoidable  consequence  of  this  infiated  state  of  things, 
renewed  amongst  us  as  well  as  other  nations  those  habits  of  extrava- 

!;ance  and  luxury  which  had  preceded  the  downfall  of  1837 — habits  not 
ess  fatal  to  public  and  private  wealth  than  pernicious  to  the  morals 
of  the  people,  and  the  traces  of  which  may  not  be  obliterated  until, 
perhaps,  a  new  and  purer  generation  has  succeeded  the  present  one. 
The  treasures  of  gold  which  poured  into  this  country  were,  in  fact, 
but  ephemeral  transits,  and  were  barely  sufficient  to  keep  up  with  our 
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•wasteful  expenditures:  thus  aflFording  no  solid  groundwork  on  which 
to  rear  a  superstructure  of  puhlic  confidence  and  prosperity. 

To  fill  up  the  vacuum  incessantly  increasing,  speculative  enterprises 
-were  set  on  foot,  to  support  and  bolster  whicn  required  enormous  sac- 
rifices  of  interest ;  and  tne  ready  and  extravagant  oflFers  made  for  the 
use  of  money  thus  illegitimately  employed,  rendered  it  of  difScult  and 
almost  impossible  approach  to  the  circumspect  and  prudent  borrower. 

Once  entered  upon  this  field  of  error,  the  transition  from  the  steady 

})ath  of  financial  integrity  to  stock-jobbinff  and  wild  speculation  in 
ancy  securities  was  rapid.  To  habits  of  industry  succeeded  the  desire 
of  attaining  sudden  wealth  without  exertion.  Fresh  schemes,  requiring 
an  extraordinary  amount  of  capital  for  their  development,  were  started 
-without  means.  A  fictitious  system  of  kiting  and  exchange  usurped 
the  place  of  legitimate  credit,  as  the  last  resort  to  procrastinate  the 
£nal  dav  of  settlement. 

But  that  day  came  at  last.  It  broke  out,  if  not  unexpectedly,  at 
least  so  suddenly  that  the  culminating  point  was  speedily  reached. 
No  efforts,  however  desperate,  could  stay  its  progress. 

In  the  latter  part  of  August,  one  of  the  most  gigantic  bubbles,  the 
•**Ohio  Life  and  Trust  Company,"  exploded,  and  disclosed  the  perilous 
condition  in  which  it  had  been  concealedly  kept  for  some  time  previous. 
Failures  soon  increased  to  an  alarming  extent.  A  month  hiter,  the 
Thanks  of  Philadelphia,  Baltimore,  and  the  west  suspended  specie  pay- 
ment almost  without  a  forewarning  of  such  an  event ;  and  a  fortnight 
afterwards  the  moneyed  institutions  of  New  York,  Boston,  South 
Carolina,  Greorgia,  &c.,  followed  in  the  wake,  and  were  prostrated  to 
the  grouni. 

A  feeling  of  distrust  superadded  its  baneful  effects  to  the  deplorable 
condition  of  things,  and  this,  in  turn,  threw  its  withering  influence 
on  the  sources  of  real  wealth  which  the  bountiful  hand  of  rrovidence 
had  enabled  us  to  gather  in  our  granaries  and  warehouses.  But, 
owing  to  the  universal  discredit,  our  crops,  so  valuable  and  so  abun- 
dant, remained  a  dead  weight  on  our  hands — not  for  want  of  purcha- 
sers, but  because  those  purchasers  were  unable  to  negotiate  their 
exchange  to  satisfy  the  demands  of  justly  timorous  vendors;  and  thus 
even  the  agricultural  wealth  of  the  country  was  rendered  unavailable 
for  the  moment. 

Yet  alone,  almost,  among  the  great  commercial  cities  of  the  Union, 
New  Orleans  had  bravely  breasted  the  storm ;  and  let  us  thank  Provi- 
dence for  the  peculiarly  favorable  geographical  position  she  occupies ; 
for  to  that,  in  a  great  measure,  are  we  inaebted  for  our  almost  miracu- 
lous escape  from  the  disasters  that  were  crowding  around  us. 

Situate  on  the  most  magnificent  stream  in  the  world,  and,  of  neces- 
sity, the  ereat  depository  of  the  productions  of  the  largest  and  most 
fertile  valley  known,  New  Orleans  is,  however,  comparatively  isolated, 
and  hence  may  avoid  more  surely  the  contamination  of  pernicious 
examples. 

Our  direct  intercourse  with  Europe,  though  nearly  daily,  is  not 
always  of  that  ready  and  speedy  character  which  causes  intelligence  to 
be  exchanged  between  Europe  and  the  north,  whilst  still  retaining  all 
its  vividness  and  contagious  excitement.  Towards  the  west  and  north- 
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W68t|  the  rich  re^on  which  spreads  itself  from  one  ocean  to  the  other, 
is  almost  exclosively  engaged  in  agricaltorey  and  neither  seeks  nor 
desires  a  commercial  competition  with  the  ereat  metropolis  of  the  south. 

Buch  advantageons  circumstances  woula,  almost  of  themselves,  have 
been  a  guaranty  against  any  surrender  to  northern  influences ;  but 
this  guaranty  alone  would  have  proved  insufficient,  if  unsupported  by 
an  intelligent  spirit  of  foresight,  prudence,  and  firmness. 

When  this  committee  met,  for  the  first  time  during  the  present 
session  of  this  legislature,  it  was  easy  to  perceive  how  its  members, 
still  under  the  impression  of  the  unfortunate  events  of  October  last, 
were  bent  on  a  severe  investigation  of  the  condition  of  our  moneyed 
institutions.  The  naked  fact  of  suspension,  or  partial  suspension,  was 
then  before  them,  and  but  a  faint  light  of  justification  or  attenuation 
was  yet  perceivable. 

Their  first  act  was  to  seek  from  the  city  banks  a  correct  statement 
of  their  position  during  the  period  immediately  preceding  the  14th  of 
October,  and  to  ascertain  how  far  the  public  had  been  misled,  ss 
alleged,  in  reference  to  their  respective  solvency.  This  having  been 
obtained,  some  of  the  most  ominous  apprehensions  were  at  once  dissi- 
pated ;  and  it  was  found  that  their  temporary  difficulties  arose  from 
causes  incidental  to  all  banking  systems,  and  were  not  chargeable  to 
any  premeditated  impropriety  on  the  part  of  their  managers. 

This  rapid  sketch  of  the  late  crisis  was  deemed  necessary,  in  order 
to  spread  before  the  people  of  the  State  at  large  the  reasons  whidi 
have  urged  this  committee  to  the  lenient  and  forbearing  course  it  has 
adopted.  When  the  blasting  storm  finally  reached  our  borders.  New 
Orleans  was  not  found  unprepared  for  the  encounter.  So  £ar  from 
having  allowed  herself  to  be  reduced  in  her  stock  of  the  predons 
metals,  she  was,  at  the  latter  part  of  September,  nearly  on  a  par  with 
her  position  in  the  preceding  years  ;  the  supply  being  then  upwaids 
of  16,400,000  against  $6,700,000  in  1866,  $6,900,000  in  1855,  and 
$7,000,000  in  1854 — ^three  years  of  unparalleled  prosperity. 

Her  discounts  had  been  judiciously  reduced,  and  renewals,  rendered 
unavoidable,  granted  in  such  a  manner  as  to  enable  the  crops  to  reach 
market  and  replenish  the  channels  of  credit.  Unfortunately,  as  men- 
tioned before,  distrust  had  taken  possession  of  the  public  mind,  and 
the  subsequently  reduced  amount  of  specie  at  the  disposal  of  the  banks 
being  unequal  to  the  movement  of  the  staples  in  market,  exchange 
could  not  be  sold,  even  at  a  much  lower  rate  than  the  state  of  afiaiis 
abroad  would  have  readily  warranted. 

Nothing,  however,  could  justify  the  panic  which^  on  the  14th  of 
October  last,  struck  the  bill-holders  of  our  several  city  banks.  Their 
position,  scarcely  even  compromised  by  the  general  break-down  aQ 
over  the  country,  had  come  to  be  considered  in  a  light  so  purely  ex- 
ceptional that  it  is  hardly  eoing  too  far  to  say  that  the  idea  of  a  suspen- 
sion was  not  even  contemplated.  And  nothing  exhibits  more  strikinglj 
the  contagious  nature  of  a  panic,  and  the  craven  abandonment  to  fear 
.that  follows  in  its  wake,  than  the  rapid  transition  in  men's  minds 
from  confidence  to  distrust,  under  which,  in  a  few  sHort  hours,  the 
financial  fabric  tottered  at  both  extremities,  and  threatened,  for  a  while, 
general  ruin  and  distress. 
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The  run  oommenoed  on  the  14th  of  October,  but  a  silent  drain  of 
specie  had  been  going  on  for  a  few  days  previous,  as  the  returns  of  the 
banks  during  the  second  week  of  October,  published  with  this  report^ 
will  sufficiently  testify.  On  the  same  day,  a  little  after  noon,  the  Bank 
of  New  Orleans,  the  Union  Bank,  and  the  Mechanics  and  Traders' 
Bank  closed  their  doors  against  both  their  bill-holders  and  their  depos- 
itors) and  on  the  day  following  the  Citizens'  Bank  had  to  adopt  the 
same  measure  against  her  depositors  only. 

That  such  a  thing  should  have  happened  is  not  surprising.  No 
bank  in  the  world,  except  one  purely  of  deposit,  can  ever  be  expected 
to  be  able  to  meet  at  once  both  these  classes  of  creditors  ;  otherwise, 
the  object  of  banking  would  be  idle  and  unprofitable. 

But  the  <'run"  clearly  evidenced  die  feeling  of  our  people  as  to- 
their  cofidence  in  our  two  systems  of  chartered  and  free  banking ;  for 
whilst  the  bill-holders  of  the  chartered  banks,  with  but  few  exceptions, 
testified  their  faith  in  the  latter,  they  evinced  considerable  distrust  of 
the  circulation  of  the  free  banks ;  thus  justifying  the  opinions  enter- 
tained in  financial  quarters  of  high  repute^  as  to  the  unavailability  of 
bond  deposits  to  secure  the  immediate  convertibility  of  bank  issues. 

The  conduct  and  management  of  the  banks,  during  the  three  or  four 
weeks  it  took  them  to  recuperate  and  fortify  themselves,  was  wise  and 
prudent ;  but  this  course  was  also  in  a  great  measure  aided  by  the  good 
sense  of  an  intelligent  community.  The  executive  of  the  State  repaired 
to  New  Orleans,  and,  with  the  assistance  of  the  attorney  general,  helped 
in  assuaging  and  so  compromising  matters,  that  the  public  mind  waa 
but  little  affected,  and  all  looked  cheerfully  forward  to  a  speedy  ter- 
mination of  the  crisis.  The  result  of  this  general  feeling  was  that 
few,  if  any,  fietilures  of  importance  occurred  during  that  period,  and  on 
the  16th  of  November  the  circulation  of  Louisiana  had  proudly  reas^ 
sumed  the  first  rank  it  so  deservedly  oocupied  in  public  opinion. 

This  happy  issue  is  due  to  the  wise  and  prudent  laws  which,  for  the 
last  sixteen  years,  have  been  the  impregnable  bulwark  of  our  credit 
system,  and  which  such  a  test  has  shown  to  be  proof  against  almost 
any  of  the  common  emergencies  of  financial  life. 

The  readiest  justification  to  a  state  of  things  almost  without  a 
parallel  may  be  found  in  the  annexed  abstract  of  the  actual  coin  in 
each  of  the  banks  from  the  10th  to  the  ITth  of  October,  1867,  and  the 
total  amount  of  cash  liabilities  of  all  kinds  on  each  of  these  days. 
Whilst  the  former  fell  off  within  that  period  to  the  amount  of 
$1,663,177,  the  latter  showed  a  reduction  of  no  less  than  |3,4S0,417  ; 
thus  showine  the  extent  to  which  the  community  aided  the  banks  by 
liquidating  their  engagements  in  this  most  trying  emergency.  Nor 
did  this  curtailment  stop  here,  since,  on  the  31st  of  October,  the^ 
liabilities  of  every  description  were  diminished  to  $12,636,916 ;  making 
a  total  reduction  of  $4,436,686  within  three  weeks;  to  represent 
which,  the  specie  line  had  increased  to  $3,912,626,  and  in  the  following 
week,  without  any  material  accession  in  the  liabilities,  to  $6,666,728 ;. 
irrespective  of  which,  it  must  be  borne  in  mind  that  the  circulation  of 
the  free  banks  was  covered  by  a  direct  deposit  of  $2,199,000  of  bonded 
securities. 

It  would  be  difficult,  indeed,  for  any  banking  system  in  the  world 
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to  have  presented,  at  this  critical  jancture,  such  solid  guarantees  to 
her  creditors ;  and  it  was  this  conviction  which  operated  so  powerfully 
in  bringing  about  an  immediate  recovery  from  almost  hopeless  disaster. 
The  community  became  ashamed  of  the  panic  before  the  panic  was 
over.  It  was  discovered,  though  too  late  to  repair  serious  injury, 
that  the  banks  were  confessedly  solvent  in  every  particular.  Apart 
from  the  direct  security  offered  by  the  specie  and  other  assets,  their 
united  portfolios  presented  an  aggregate  of  twenty  millions  of  the 
most  legitimate  paper  that  can  be  made  in  this  country — ^paper  not 
tainted,  as  in  other  communities,  by  advances  on  doubtful  securities 
and  encouragement  of  speculative  operations,  but  resting  on  the  broad 
basis  of  a  commerce  whose  sails  whiten  every  sea,  and  the  annual  pro- 
duct of  which  reaches  two  hundred  million  of  dollars,  as  the  representa- 
tive of  a  direct  wealth  of  two  thousand  five  hundred  million. 
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Yet,  short  as  has  been  the  oonfiict,  it  has  had  its  victims,  and 
has  also  shown  the  few  weak  points  of  our  defences.  To  these,  in  due 
time,  we  shall  call  the  attention  of  the  legislature. 

In  fine,  this  committee  are  free  to  declare,  that,  although  some  parts 
of  the  laws  relative  to  the  banks  have  been  violated,  yet  a  fair  and 
impartial  investigation  of  the  spirit  of  those  laws  has  satisfied  them 
that  it  would  be  both  impolitic  and  unwise  to  visit  the  banks  with  the 
penalties  which  they  may  have  incurred.  Their  management  has 
been  uniformly  prudent,  honesty  and  intelligent.  Had  they  been 
blinded  by  an  eager  desire  of  ^ain,  and  consented  to  encourage  specu- 
lation baised  on  nigh  prices,  in  disregard  of  the  ominous  warnings 
which  were  reaching  us  from  every  quarter  of  the  globe,  the  losses  thej 
would  have  incurred  might  have  seriously  jeoparded  their  position. 

That  the  banks  might  have  been,  and  might  in  future  be  less  un- 
reserved, and  more  general  in  the  disposition  of  their  accommodations, 
is  to  be  much  desired ;  but  when  it  is  considered  that  the  one  hundred 
and  six  bank  directors  in  New  Orleans  are  generally  members  of  the 
most  important  firms  in  that  city,  we  find  it,  perhaps,  less  strange 
that  their  aggregate  liabilities  as  drawers  and  endorsers  to  thoee  banks 
should  amount  to  one-third  of  their  discount  line. 

In  order  to  enable,  however,  the  legislature  and  the  people  at  large 
to  judge  for  themselves,  and  appreciate  the  motives  which  have  ac- 
tuated this  committee,  it  has  been  resolved  to  print,  in  an  Appendix, 
all  the  documents  placed  before  them,  as  well  as  the  minutes  of  their 
proceedings. 

The  task  of  this  committee  is  not  yet  accomplished ;  for  it  is  not  alone 
sujficient  to  point  out  evils,  but  likewise  to  apply  remedies. 

They  are  of  opinion  that  the  circulation  of  small  bank  notes,  is  polit- 
ically and  socially,  an  evil  which  ought  to  be  promptly  remedied. 

Politically,  the  tendency  of  small  bank  notes  is,  undoubtedly,  to 
drive  away  the  precious  metals  from  the  country  where  they  are  al- 
lowed. Their  comparative  sui>eriority  for  daily  use  and  transporta- 
tion offers  an  inducement  which  can  hardly  be  resisted ;  their  in- 
trinsic worth  is  lost  sight  of,  in  view  of  the  apparent  worthlessness  of 
the  material,  beine  only  a  representative  of  value,  and  not  a  value  of 
itself.  Hence  the  depreciation  of  the  precious  metals,  and  their  exporta- 
tion to  those  countries  where  the  science  of  banking  is  unknown,  until 
a  sudden  revulsion  in  the  public  mind,  causing  an  immediate  demand 
for  coin,  enhances  the  value  of  the  latter  beyond  its  proper  measure. 
The  smaller  the  circulating  notes,  the  sooner  will  precious  metals  em- 
igrate ;  and  every  citizen  of  Louisiana  may  well  remember  the  time 
when,  by  the  abundant  issue  of  the  shinplaster  circulation  of  the 
former  municipalities  of  New  Orleans,  gold,  and  even  silver  change, 
of  the  smallest  description,  had  almost  become  a  rarity.  If  an  illustra- 
tion of  a  higher  order  were  required,  it  may  be  alleged  that,  whilst  the 
Bank  of  France  issued  no  notes  under  one  thousand  francs,  (|200,) 
her  metidlic  currency  amounted,  per  head,  to  over  forty  per  cent, 
more  than  it  is  now,  when  it  is  allowed  to  emit  issues  as  low  as  one 
hundred  francs  ($20.) 

In  a  social  point  of  view,  it  is  necessary  that  government  should 
guard  the  working  classes  against  the  impositions,  losses,  or  even 
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panics,  to  which  bank  paper  is  sabjected.  The  mechanic  who  receives 
two  dollars  a  day,  or  twelve  dollars  a  week,  must  under  no  circum- 
stances be  allowed  to  sufler,  in  the  payment  of  his  salary,  from  the 
consequences  of  a  commercial  crisis  or  fluctuation.  For  him,  the 
means  of  information  are  limited ;  and  want  often  drives  him  to  accept 
the  price  of  his  hard-earned  wages  in  any  currency  his  employer  may 
choose  to  give  him.  Should  a  crisis  arise,  however  short,  he  is  the 
first,  nay,  the  only  sufferer  ;  for  he  cannot  hold  on  to  his  paper  money 
until  the  bank  has  resumed  paymient.  The  ea^er  cravings  of  hunger, 
the  wants  of  his  family,  urge  him  to  part  with  that  note  at  any  sac- 
rifice whatever  ;  and  the  lynx-eyed  shaver  is  not  wanting  in  exaggera- 
ting the  fears  which  the  poor  man  entertains  as  to  his  ability  to  pro- 
cure his  daily  bread,  until  finally  compelled  to  give  himself  up  to  the 
mercy  of  the  greedy  and  heartless  speculator. 

As  a  general  thing,  all  the  loss  which  this  class  of  the  community 
may  positively  suffer,  in  case  of  a  temporary  suspension  of  an  ulti- 
mately solvent  bank,  is  actually  incurred  by  him  within  a  few  days 
after  said  suspension.  That  time  elapsed,  the  people  are  no  longer 
interested ;  and  it  is  the  stock-jobber  and  speculator  who  looksibr- 
ward  to  the  eventual  realization  of  his  doubtfully  acquired  gain. 

To  guard  against  such  evils  is  the  sacred  duty  of  the  law-giver  ;  in 
fiict,  that  duty  to  the  poorer  classes  of  society  is  paramount  to  all 
others  in  connexion  with  banking  institutions.  Therefore,  your  com- 
mittee have  come  to  the  conclusion  to  recommend'the  prohibition,  by 
all  lawful  means,  of  the  circulation  of  bank  notes  under  twenty  dollars. 

But  a  strict  examination  of  the  law,  and  of  the  several  charters  of 
the  banks,  did  not  clearly  imply  that  power  ;  at  least  a  doubt  arose 
which  led  them  to  seek  amicable  means  of  attaining,  without  litiga- 
tion, their  so  much  desired  object. 

This  committee  are  happy  to  inform  your  honorable  bodies  that 
they  have  been  successful  in  this  endeavor.  By  exempting  forever  the 
capital  stock  of  the  free  banks  from  municipal  taxation  by  allowing 
the  chartered  banks  to  receive  for  loans  over  ninety  days  an  interest 
equal  to  that  allowed  to  the  free  banks,  and,  in  turn,  raising  the  rate 
of  interest  chargeable  by  the  free  banks  to  a  level  with  that  of  the 
chartered  banks  for  all  paper  over  one  hundred  and  twenty  days,  they 
have  secured  the  consent  of  nearly  all  the  banking  institutions  of  the 
State  to  a  relinquishment  of  the^ circulation  in  question. 

This  withdrawal  of  a  circulation  which,  on  the  2l8t  of  January  last, 
reached  the  enormous  amount  of  one  million  Feven  hundred  and  thirty- 
six  thousand  eight  hundred  and  ninety  dollars,  or  upwards  of  one- third 
of  the  entire  issues  of  our  banks,  cannot  be  expected  to  take  place 
suddenly,  lest  it  might  seriously  affect  the  equilibrium  of  a  circulation 
in  which  these  notes  perform  so  important  a  part.  Time  must  be 
given  to  the  precious  metals  to  take  their  place  by  degrees,  and  with- 
out any  commotion.  With  this  view,  your  committee  have  prepared, 
and  do  now  report,  a  bill,  (marked  A,  and  hereto  annexed,)  by  which 
it  is  provided  that  from  and  after  the  first  day  of  October,  1858,  no 
bank  shall  issue  or  re-issue  any  note  of  a  less  denomination  than  ten 
dollars ;  and  from  and  after  the  first  day  of  October,  1859,  none  of  a 
less  denomination  than  twenty  dollars. 

To  guard,  however,  against  any  attempt  to  flood  this  ^te  with 
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five  and  ten  dollar  notes  of  the  banks  of  other  States,  the  same  bill 
contains  stringent  provisions  against  introducing  and  circulating  in 
this  State  any  such  notes  of  a  less  denomination  than  twenty  dollars. 

The  present  condition  of  the  chartered  l>anks  is  such  as  to  justify 
the  high  encomiums  bestowed  upon  them  by  the  whole  press  of  the 
Union.  They  exhibit  returns  of  which  any  bank  in  the  world  might 
justly  be  proud,  and  their  example  is  one  which  ought  always  to  be 
kept  before  the  eyes  of  a  community,  sometimes^  though  seldom,  al- 
lured out  of  the  safe  path  of  legitimate  and  well  regulated  transactiona. 

The  Citizens'  Bank  of  Louisiana,  whose  combined  operations  as  a 
discount  and  mortgage  property  bank  are  so  beneficial  to  the  agricul- 
tural and  commercifikl  interests  of  the  country,  has  rapidly  recovered 
from  the  temporary  shock  she  received  during  the  early  part  of  October 
last.  Her  circulation,  which,  at  the  commencement  of  that  crisis^ 
amounted,  in  round  figures,  to  $2,500,000,  decreased,  within  a  few 
weeks,  to  $1,200,000,  and  yet  no  bank  afibrded  more  facilities  to  her 
debtors  than  this  institution. 

So  far  as  the  guaranty  of  the  State  is  concerned,  it  affords  the  most 
satisfactory  aspect. 

When  this  bank  was  originally  founded,  the  State  agreed  to  lend 
her  $12,000,000  of  her  bonds,  but  only  finally  issued  $7,188,000,  now 
reduced  by  previous  payments  to  $5,300,000  ;  and  yet  she  still  retains 
a  first  mortgage,  for  the  amount  of  $14,400,000,  on  some  of  the  finest 
property  in  the  State.     In  addition  to  this  over  ample  security,  whieli 

S)laces  beyond  the  possibility  of  any  contingency  the  redemption  of  the 
aith  of  the  State,  the  reserve  fund  of  the  banking  department  now 
actually  realized  amounts  to  $750,000,  which,  by  July  next,  will 
have  fully  reached  $850,000. 

Such  a  situation,  coupled  with  the  promptness  with  which,  daring 
the  gloomy  days  of  1842  and  1848,  her  stockholders  submitted  to  be 
taxed  to  the  extent  of  $1,000,000  to  redeem  the  plighted  faith  of  the 
State,  is  a  sure  guaranty  that  slie  will  not  ultimalely  involve  the 
State  in  any  loss. 

The  Southern  Bank  of  New  Orleans  has,  by  her  admirable  man- 
agement, so  far  remained  beyond  the  possible  reach  of  the  temporary 
crisis  of  October  last,  as  to  be  classed  fully  equal  in  strength  and 
solvency  to  any  of  our  best  chartered  banks. 

The  Bank  of  New  Orleans,  owing  to  its  extended  business,  found 
herself  committed  to  a  further  extent  than  the  law  allowed  in  relation 
to  the  amount  of  coin  she  was  compelled  to  keep  in  proportion  to  her 
outstanding  liabilities ;  and  assuming  that  a  State  bond,  deposited  in 
Baton  Bouge,  and  payable  forty  years  hence,  fully  secures  a  bank 
note  circulating  in  Kew  Orleans,  she  felt  tempted  to  count  as  actual 
specie,  not  only  the  notes  of  the  other  free  banks,  but  even  her  own. 
Public  attention  was  directed  to  that  fact,  which  was  frankly  acknow- 
ledged by  said  bank,  and  the  practice  being  thus  openly  reouked,  the 
committee  confidently  expect  that  its  re-occurrence  will  in  future  be 
effectually  prevented. 

Whilst  in  New  Orleans,  your  committee  inquired  into  the  cause  and 
effect  of  certain  legal  proceedings  instituted,  in  October  last,  against 
the  said  Bank  of  New  Orleans,  at  the  request  of  gentlemen  closely 
connected  with  the  institution,  and  afterwards  withdrascn. 
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This  committee  are  free  to  say  that  the  action  of  the  hoard  of  directors, 
in  taking  the  lead  of  creditors,  and  caasing  the  appointment  of  a 
receiver,  chosen  from  amongst  themselves,  and  of  we^  known  integrity, 
was  not  reprehensible  under  the  peculiar  circumstances  of  the  case ; 
the  result  of  which  is  shown  from  the  fact  that,  by  the  lenient  and 
prudent  course  followed  by  that  receiver,  the  bank  soon  fortified  itself 
without  pressing  on  its  debtors,  and,  therefore,  without  any  disastrous 
consequences  to  the  public  at  large. 

Tet  this  instance  is  sufficient  to  demonstrate  the  utter  inefficiency 
and  dangerous  tendency  of  section  20  of  the  free  banking  law. 

Under  this  section,  any  creditor  holding  the  protested  circulation 
of  the  bank  may  obtain  the  immediate  appointment  of  a  receiver,  and 
this,  without  security,  or  even  notice  given  to  the  stockholders  or 
officers  of  the  bank ;  thereby  placing  immense  assets  in  the  hands  of 
an  irresponsible  agent,  to  the  great  danger  of  all  parties  concerned. 
On  the  other  hand,  the  position  lately  assumed  by  the  directors  of  the- 
Bank  of  New  Orleans  shows  how  idle  are  the  provisions  of  that  section, 
and  how  easily  trifled  with  they  might  be  by  designing  men,  who, 
having  to  conceal  their  actions  as  directors,  could  at  any  time  get  one 
of  their  own  body  appointed  for  the  very  purpose  of  shutting  out  any 
public  investigation,  and  at  will  delay,  protract,  or  altogether  nullify 
the  proceedings  intended  for  the  protection  of  the  public,  and  not  or 
particular  individuals. 

This  evil  should  be  remedied  by  prompt  legislation,  and  the  com- 
mittee recommend  that  the  free  banking  law  should  be  so  amended  as 
to  allow  no  proceedings  to  be  instituted  for  a  forfeiture,  unless  it  be  by 
persons  directly  interested  to  procure  the  same  ;  and  when  once  com- 
menced, those  proceedings  not  to  be  discontinued,  except 'under  the 
sanction  of  law. 

The  Union  Bank,  and  the  Mechanics'  and  Traders'  Bank,  also 
counted  the  notes  of  other  banks  as  coin,  though  they  allege  having 
abstained  from  so  counting  their  own ;  but  both  practices  being  equally 
pernicious,  the  reasons  assigned  against  the  Bank  of  New  Orleans 
apply  with  equal  propriety  to  the  last  named  institutions.  Both  of 
these  banks  equally  failed,  during  the  troubles  of  October  last,  to  keep 
on  hand  the  requisite  amount  of  specie  in  proportion  to  their  liabilities. 
Since  then,  they,  in  common  with  the  Bank  of  New  Orleans,  have 
worked  along  smoothly,  and  entirely  within  the  rule  of  the  law. 

While  on  the  subject  of  the  New  Orleans  banks,  this  committee 
cannot  pass  on  without  paying  a  just  tribute  to  the  then  private  bank 
of  James  Robb,  which,  during  the  trying  days  of  October,  stood  up  to 
the  test  of  a  severe  run,  and  promptly  redeemed  all  its  obligations  on 
presentation. 

That  bank  has  since  incorporated  itself  on  the  joint  stock  principle 
provided  by  law^  and  thus  removed  the  great  objection  which  other- 
wise exists  in  the  minds  of  this  committee  against  the  free  banking 
law,  and  which  feature,  if  said  law  is  not  suspended  as  suggested, 
ought  at  least  to  be  expunsed  from  that  statute. 

This  committee  earnestly  deprecate  the  dangers  of  allowing  any 
single  individual  to  enjoy  the  high  privilege  of  banking,  when  his 
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death  or  insolvency  may  tie  up  his  assets  until  marshalled  by  the 
slow  process  of  a  probate  or  insolvent  court. 

A  majority  of  the  committee  cannot  dismiss  this  subject  without  re- 
commending that  no  more  banks  should  be  created  under  the  authority 
of  the  statute  by  which  they  have  been  so  far  allowed  to  organize. 
Buch  a  measure  would  Huspend,  at  least  for  the  time  being,  the  creation 
of  any  more  banks,  and  tend  to  fortify  those  already  in  ezistenoe. 
The  present  banking  capital  of  the  State,  amounting  as  it  does  to 
twenty-three  millions  of  dollars,  is  thought  to  be  adequate  to  all  the 
wants  of  legitimate  business  ;  and  should  the  necessity  of  an  increase 
be  felt  in  that  department,  the  legislature  has,  under  the  constitutioD, 
full  power  to  create  banking  corporations,  and  would  not  remain  deaf 
to  the  appeals  of  the  community  if  sustained  by  proper  and  conviociog 
representations.  With  this  view,  a  majority  of  this  committee  recom- 
mend the  adoption  of  the  bill  already  introduced  into  the  senate,  and 
marked  B,  in  the  accompanying  Appendix. 

The  affairs  of  the  Consolidated  Association  of  the  Planters  of  LouiBi- 
ana  have  received  their  due  phare  of  attention  from  this  committee. 
That  association,  which  was  one  of  the  first  victims  of  the  disasters  of 
1837-'41,  is  now  rapidly  settling  up,  and  the  interests  of  the  State 
are  safe  in  the  hands  of  its  managers  and  officers. 

This  committee  now  feel  some  hesitation  as  to  whether  it  properly 
belong  to  them  to  speak  as  it  deserves  of  an  institution  which,  though 
connected  with  moneyed  interests,  is  still  of  so  pure  and  philanthropical 
a  character  as  to  pertain  more  properly  to  the  department  of  charitable 
institutions.  They  allude  to  tne  New  Orleans  Savings'  Institution- 
one  of  those  beneficial  organizations  which  modern  civilization  has 
contributed  to  the  advancement  and  dignity  of  labor. 

In  the  safe  coffers  of  that  institution  are  daily  received^  and  religiotislj 
preserved,  the  widow  and  orphan's  mite,  together  with  the  hard-earned 
savines  of  the  steady  and  sober  laborer.  Bvery  calling,  every  profea- 
sion  has  its  humble  representatives  in  this  benevolent  institution, 
which,  during  the  distrustful  state  of  things  in  October  last,  received 
more  deposits  than  were  withdrawn  from  it.  Its  investments,  limited 
to  the  very  highest  classes  of  public  securities,  still  afford  a  sufficient 
interest  to  the  depositors,  after  having  satisfied  all  expenses ;  and  those 
expenses  are  confined  to  the  employment  of  a  worthy  and  confidential 
clerk,  and  the  rent  of  an  office — both  at  the  most  economical  rates. 

It  is  a  refreshing  sight,  in  the  midst  of  our  turbulent  and  constant 
strife  for  lucre,  to  meet  a  body  of  men  who  can  so  well  isolate  them- 
selves from  all  selfish  purposes,  as  to  silently  and  perseveringly  pursue 
the  good  work  of  infusing  the  spirit  of  order,  economy,  and  prevision 
into  the  most  laborious  and  meritorious  classes  of  society. 

This  committee  have  now  completed  the  work  on  them  imposed  hy 
the  laws  of  the  land ;  but  they  respectfully  beg  leave  to  lay  before 
your  honorable  bodies  a  few  suggestions. 

The  rich  and  rapidly  growing  section  of  our  State,  known  as  thr 
Northwest,  has  deservedly  attained  a  social  and  political  importance 
due  to  the  energy  and  industry  of  its  inhabitants.  The  amount  of  pro- 
ductions of  that  fertile  district  place  it  ahead  of  any  other  locality ; 
but  in  consequence  of  the  unimproved  state  of  its  great  highway  those 
products  are,  unfortunately,  tpa  often  shut  out  from  the  seaboard. 
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To  remove,  at  least  partly,  the  inconvenienoes  resulting  from  this 
impediment,  and  to  offer  to  the  planter  a  temporary  relief  until  his 
crop  has  reached  its  final  destination,  it  is  desirable  that  one  of  the 
chartered  banks  of  New  Orleans  should  be  induced  to  establish  a  local 
branch  at  Shreveport,  the  head  of  Bed  Biver  navigation,  where  up- 
wards of  one  hundred  and  twenty  thousand  bales  of  cotton  are  annually 
stored  and  shipped.  Such  a  branch,  while  greatly  benefiting  that 
important  section  of  our  State,  would,  doubtless,  also  transact  a  highly 

Srofitable  exchange  business,  predicted  on  the  large  movement  of  pro- 
uce  in  that  quarter. 

It  is  to  be  hoped  that  the  Citizens'  Bank  of  Louisiana,  whose  char- 
ter has  yet  so  long  to  run,  may  be  induced,  at  an  early  day,  to  supply 
this  urgent  want. 

As  a  part  of  their  report  to  your  honorable  bodies,  this  committee 
have  ordered  to  be  printed,  in  its  Appendix,  the  last  report  of  the 
board  of  currency. 

In  connexion  with  that  department  of  our  financial  system,  this 
committee  are  of  opinion  that  it  would  be  desirable  to  effect  a  change 
in  its  organization^  In  their  late  investigation,  they  experienced 
great  delay  in  obtaining  all  the  requisite  information  and  statistics, 
which  were  deemed  absolutely  necessary  to  secure  prompt  and  early 
action.  All  these  important  data  should  be  in  possession  of  the  leg^is- 
lature  on  the  very  day  of  the  openins  of  the  session ;  and  such  in- 
which  the  bank  committees  might  tkink  proper  to  make.  It  is  obvious 
formation  ought  to  be  so  complete  as  to  anticipate  every  research 
that  whilst  the  labors  of  the  committees  would  thus  be  materially 
lightened,  and  their  absence  during  the  session  shortened,  they  would 
likewise  be  in  a  position  to  judge  more  accurately  of  the  workings 
and  supervision  of  our  banking  system. 

With  this  view,  they  recommend  that  the  law  should  be  so  remo- 
delled as  to  provide  for  the  appointment  by  the  State  of  a  competent 
person  as  secretary  of  the  board  of  currency,  whose  functions  shall 
embrace  the  duties  above  set  forth,  and  who  shall  further  attend 
annually  the  sittings  of  the  legislature,  and  act,  €X'<(ffioio^  as  the 
secretary  to  the  joint  committees  on  banking  of  the  senate  and 
house  of  representatives.  This  would  be  a  saving  to  the  State  of 
the  amount  annually  expended  for  this  purpose,  and  would  greatly 
iacilitate  the  operations  of  the  committee.  To  effect  this  object,  your 
committee  recommend  the  passage  of  the  accompany  bill,  (marked  C,) 
in  which  the  duties  of  this  secretary  are  clearly  defined. 

Before  dismissing  the  various  subjects  that  have  engrossed  the  atten- 
tion of  your  oomnuttee,  and  offering  so  wide  a  field  of  discussion,  they 
can  only  regret  that  questions  of  such  momentous  importance  should 
have  to  be  disposed  of  in  the  limited  period  adjudged  to  your  com- 
mittee for  action.  All  legislation  with  regard  to  currency  should  be 
approached  with  exceeding  care,  liable  as  it  is  to  affect  the  most 
minute  relations  of  property^  and  to  rudely  upset  opinions  which,  by 
long  usage,  have  come  to  be  considered  in  the  light  of  a  privilege 
that  ought  not  to  be  disturbed.  Leaving  to  time  to  vindicate  the 
course  of  their  proceedings,  they  may  be  permitted  to  state  that  they 
have  acted  wholly  uninfluenced  by  any  bias,  and  with  an  earnest 
desire  to  perpetuate  the  safety  of  a  system  that  has  proved  equal  to 
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any  emergency,  and  to  surround  it  with  such  additional  safeguardB  as 
will  make  it  a  beacon-light  to  our  sister  States.  They  are  quite  aware 
that  no  banking  system,  however  cunningly  deyised,  can  be  made  to 
answer  fully  in  the  time  of  a  panic,  when  reason  ceases  to  sway  the 
actions  of  individuals  and  communities ;  but  they  are  satisfied  that, 
such  as  it  is,  Louisiana  has  every  reason  to  be  proud  of  the  manage- 
ment of  her  banks,  and  of  the  fundamental  law  of  1842,  under  which 
they  are  regulated. 

Thanks  to  the  wisdom  of  that  statute,  and  the  integrity  that  abides 
its  provisions,  your  committee  are  enabled  to  congratulate  the  people 
of  Louisiana,  that  amid  the  wreck  and  crash  of  surrounding  systems^ 
theirs  has  been  the  infinite  gratification  of  maintaining  intact  the 
specie  standard,  in  its  widest  and  most  unequivocal  sense.  On  the 
broad  escufccheon  of  our  State  there  rests  no  blot.  The  evils  of  an 
irredeemable  currency  have  not  crossed  our  borders.  The  merchant, 
whose  transactions  embrace  thousands ;  the  laborer,  with  his  scanty 
wages ;  the  widow  and  the  orphan,  with  their  humble  pittance,  have 
alike  escaped  loss.  For  this,  as  a  community,  we  have  profound 
cause  to  he  grateful ;  and  your  committee  trust  that  the  example  of 
Louisiana  will  not  be  without  its  effect  in  inducing  other  States  to 
adopt  a  system  that  has  been  tried  and  not  found  wanting. 

In  the  natural  course  of  time,  the  events  of  the  late  crisis  will  grad- 
ually fade  from  remembrance.  The  speculative  tendencies  of  our 
people  cannot  be  repressed  by  the  rude  hand  of  experience ;  and  it  i« 
well,  perhaps,  that  such  is  the  case.  In  various  quarters,  already, 
the  signs  of  returning  prosperity  and  consequent  expansion  are  multi- 
plying. When  another  decade  shall  have  rolled  around,  we  may  be 
called  upon  to  taste  of  the  same  bitter  cup  that  we  have  so  recently 
dashed  from  our  lips.  But  when  that  time  shall  come,  we  will  find 
our  surest  reliance  m  the  present  banking  system,  if  coupled,  as  is  now 
the  case,  with  prudent  management,  and  which  has  so  triumphantly 
breasted  the  successive  shocks  of  distrust,  discredit,  and  despondency. 

This  committee  cannot  close  their  labors  without  paying  to  their 
able  and  intelligent  secretary,  L.  Heyliger,  esq.,  the  due  tribute  he 
deserves.  To  him  they  stand  indebted  for  some  of  their  most  valua- 
ble information,  and  his  services  have  been  duly  appreciated  by  this 
committee. 

HENRY  ST.  PAUL, 
Chairman  Senate  Committee  an  Banks  and  Banking. 

P.  A.  MOtlSE, 
Chairman  House  Committee  an  Banks  and  Banking. 

Baton  Rouob,  February  18, 1858. 

The  undersigned,  whilst  agreeing  to,  and  highly  approving  the 
foregoing  report,  dissents  from  that  part  of  it  alone  which  recommends 
that  no  more  new  banks  shall  be  created  under  the  free,  or  {[eneral 
banking  law,  as  such  prohibition  would  be  in  direct  confiict  with  the 
intent  and  spirit  of  the  article  of  the  constitution  authorixing  /ree 
banking  ;  and  under  the  prohibition  recommended  by  the  report,  the 
existing  law  would  no  longer  be  either  generaly  or  /ree,  to  be  availed 
of  by  others,  as  intended  by  the  constitution. 

EDWABD  ^ELONY. 
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R2. 

Extract  from  Gcvtmor  McBae'a  message  to  the  legidaiure  of  the  State  ^ 
Mieeissippiy  November  2,  1857. 

Baneb. 

A  gloomy  crisis  has  recently  come,  and  is  now  prevailing,  in  the 
monetary  affairs  of  the  country,  growing  out  of  the  evils  of  a  paper 
currency,  inherent  in  the  banking  system  which  issues  it  as  a  repre- 
sentatiye  of  coin,  cheapening  the  actual  value  of  money,  and  enhan- 
cing, in  proportion,  the  price  of  every  article  of  necessity,  convenience, 
or  luxury,  and  really  representing  more  the  confidence  of  the  commu- 
nity than  it  does  any  actual  value.  The  consequence  is,  that  when, 
for  a  time,  confidence  runs  high  in  this  spurious  representation  of  coin, 
large  issues  are  made  by  the  bankp,  the  inferior  paper  currency  pre- 
dominates, gold  and  silvei  ceases  to  circulate,  money  becomes  chea^, 
prices  high — speculation  is  rife,  everything  is  represented  by  a  ficti- 
tious value,  every  individual  extends  his  credit  to  the  furthest  extreme, 
and  every  branch  of  business  is  expanded  to  the  utmost  limit.  Having 
reached  this  point,  there  must  necessarily  be  a  reverse — business  fails 
to  be  profitable,  individual  credit  fails  with  it,  engagements  cannot 
be  met,  confidence  is  destroyed,  the  paper  currency  fills  the  land,  and 
is  found  to  be  the  circulation,  but  not  the  money  of  the  country;  it  is 
a  mere  fictitious  representative  of  value — the  banks  which  have  issued 
it  cannot  redeem  it  in  coin.  Gold  and  silver,  which  is  actual  money, 
then  become  dear;  everything  else,  except  articles  of  absolute  neces- 
sity, becomes  cheap;  credit  is  gone;  property  of  every  kind  is  sacri- 
ficed ;  the  laborer  is  thrown  out  of  employment,  or  cannot  obtain  his 
hire;  the  producer  suffers  loss  in  the  price  of  his  staple,  whatever  it 
may  be ;  the  consumer  has  nothing  to  buy  with ;  distress  comes  upon 
all,  and  every  interest  of  the  country  suffers.  This  condition  of  things 
necessarily  grows  out  of  the  inherent  evil  of  the  banking  system  itself; 
and  every  reflecting  mind  which  has  witnessed  even  the  revulsions 
which  have  occurred  in  our  own  day,  from  the  crisis  in  1837  to  that 
which  is  now  upon  the  country  in  1857)  cannot,  it  seems  to  me,  &il  to 
perceive  and  appreciate  it. 

Mississippi  having  almost  wholly  rid  herself  of  the  banking  system 
for  more  than  fifteen  years  past,  is  not  at  this  time  so  serious  a  sufferer 
at  home,  in  the  present  crisis,  from  the  evils  of  a  paper  currency;  but 
its  pernicious  influences  are  felt  by  her  in  its  effects  upon  the  price  of 
her  ffreat  staple,  which  will  not  now  even  command  more  than  two- 
thirds  of  its  actual  intrinsic  market  value,  owing  to  the  general  failure 
of  the  banking  system,  and  the  consequent  destruction  of  confidence 
throughout  the  whole  country.  As  an  evidence  of  what  might  have 
been  nie  condition  of  things  in  Mississippi  under  the  banking  system, 
had  it  prevailed  here  as  in  other  States,  1  have  but  to  instance  the  fact, 
that  the  only  two  solitary  small  banks  which  yet  exist  in  the  State— 
the  Northern  Bank  of  Mississippi  and  the  Commercial  Bank  of  Man- 
chester— nnder^  as  was  supposed  by  the  country,  the  most  prudent 
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maDagementy  and  with  all  the  experience  before  them  of  the  explosion 
of  the  banks  in  Mississippi,  from  1837  to  1840,  have  both  suspended 
payment  of  their  notes.  These  banks,  fortunately  for  the  State,  have 
but  a  small  capital,  and  have  not  a  large  amount  of  their  paper  in 
circulation.  It  is  believed  they  will  be  able  ultimately  to  meet  their 
liabilities,  and  that  the  most  serious  losses  have  already  been  sustained 
by  the  holders  of  their  notes  at  the  first  shock  produced  by  their  de- 
preciated credit. 

As  remarkable  as  it  may  seem,  with  the  past  history  of  the  bank- 
ing system  in  Mississippi  fresh  in  our  memories,  a  sentiment  has 
recently  grown  up  in  some  parts  of  the  State  in  favor  of  renewing  it 
at  yonr  present  session.     I  can  only  say  that  I  think  the  time  unpro- 

{litious  for  its  advocates  to  make  the  experiment.  Believing  that  the 
egislature  will  not  even  for  a  moment  consider  such  a  proposition,  I 
will  not  waste  your  time  by  presenting  my  objections  to  it.  They  are 
patent  upon  the  whole  face  of  the  country,  in  the  ruin  of  the  banking 
system  before  us,  seen  and  felt  by  all.  I  prefer  to  recommend  stringent 
legislation  to  restrain  the  small  banks  we  yet  have  from  over  issues 
in  future,  and  to  compel  them,  under  penalty  of  the  forfeiture  of  their 
charters,  to  redeem  their  notes  at  all  times  in  gold  and  silver ;  also, 
to  prevent  further  evils  and  losses  to  the  people,  from  the  circulation 
of  foreign  bank  paper  in  our  State. 

At  the  last  session  of  the  legislature,  a  law  was  passed  to  prohibit 
the  circulation  of  bank  notes  under  the  denomination  of  five  dollars 
in  this  State.  Under  the  revenue  act,  a  ''tax  of  two  per  cent."  was 
laid  on  ''every  hundred  dollars  of  bank  paper  of  any  other  State,  sent 
or  brought  into  this  State  by  any  corporation  issuing  the  same,  for  the 
purpose  of  being  loaned  or  put  in  circulation  by  way  of  loan  or  bro- 
kerage, in  the  purchase  of  bonds,  notes,  or  bills  of  exchange."  This 
tax,  tor  the  most  part,  can  be  easily  evaded  by  the  introduction  of  these 
foreign  bank  notes  into  the  State  by  non-residents,  upon  wh.im  no 
assessment  can  be  made,  and  it  is  collected  only  from  those  of  our 
own  citizens  introducing  them,  who  do  a  legitimate  business,  for  which 
they  pay  a  license,  in  dealing  "in  gold  or  silver  coin  or  bullion,  bank 
notes,  or  bills  of  exchange."  I,  therefore,  recommend  that  a  tax  of 
one  per  cent,  be  laid  on  every  dollar  of  bank  paper  of  any  other  State 
circulated  in  this  State,  to  be  assessed  to  the  bona  fide  owners,  whoever 
may  be  the  holders  of  it,  at  the  time  of  the  regular  assessment  by  law, 
and  collected  as  other  taxes.  This  will  have  the  efiect  to  prevent  the 
introduction  into  the  State  of  foreign  bank  paper  of  doubtful  character^ 
will  appreciate  the  value  of  that  which  is  introduced,  will  yield  a 
handsome  revenue  to  the  State,  and  so  far  as  it  operates  to  the  exclu- 
sion of  the  bank  notes  of  other  States,  will  have  a  happy  efiect  in  in- 
creasing, within  our  own  State,  the  circulation  of  coin. 
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81. 

ARKANSAS. 

Eeport  of  a  joint  commiUee  of  the  legislature  of  the  State  of  ArkoMaij 
on  the  affairs  of  the  Real  Estate  Bank. — Janizary ^  1857. 

Mr.  Prbsidbnt  :  The  joint  committee  on  banks  respectfully  beg  leave 
to  submit  the  following  report  on  the  affairs  of  the  Real  Estate  Bank: 

On  the  12th  of  September,  1836,  the  first  general  assembly  of  the 
State  of  Arkansas  began  its  session  at  Little  Rock,  and  the  first  act  it 
passed,  being  that  to  establish  the  Real  Estate  Bank,  was  approved  bj 
the  governor  on  the  26th  of  October,  following. 

This  bank  was  to  be  of  a  peculiar  constitution.  It  was  to  lend 
money  ;  but  the  stockholders  were  not  to  pay  in  money.  Instead 
thereof,  they  were  to  give  mortgages  on  lands,  but  small  portions  of 
which  had  then  been  brought  into  cultivation,  and  on  this  security 
the  State  was  to  issue  bonds  to  the  amount  of  two  millions  dollars. 
These  bonds  were  to  be  sold  and  thus  the  necessary  money  was  to  be 
procured.  Each  stockholder  was  to  be  entitled  to  a  loan  equal  to  one- 
half  the  appraised  value  of  his  lands,  which  loan  was  to  be  repayable 
in  twenty  years  in  instalments  of  five  per  cent,  a  year.  There  were 
to  be  no  annual  dividends,  but  instead  thereof  the  profits  of  each  year 
were  to  be  added  to  the  capital  of  the  bank,  when  the  charter 
expired  a  pro  rata  dividend  was  to  be  made  among  the  stockholders 
of  all  the  accumulated  profits. 

The  benefits  of  the  bank  were  not  to  be  restricted  to  stockholders. 
Non-stockholders  were  to  be  allowed  loans  on  mortgage  repayable  in 
ten  years  in  instalments  of  ten  per  cent,  a  year. 

The  State  also  was  to  share  in  the  advantages  of  the  institution. 
The  bank  was  to  pay  it  an  annual  bonus  of  five  thousand  dollars  a 

{rear  for  ten  years,  in  all  fifty  thousand  dollars,  and  besides  this,  to 
end  it,  at  five  per  cent,  per  annum,  fifty  thousand  dollars  a  year  for 
ten  vears  in  succession,  in  all  five  hundred  thousand  dollars. 

This  bank  was  to  quicken  industry  in  all  its  departments,  especially 
agricultural  industry,  to  supply  capital  to  every  body,  to  furnish  the 
people  with  a  sound  circulating  medium,  to  raise  the  value  of  land; 
and  cause  the  desert  to  bud  and  blossom  as  the  rose.  All  this  was  to 
be  done  by  coining  the  wild  lands  of  Arkansas  into  money,  which 
miracle  was  to  be  wrought  in  the  manner  above  described,  by  private 
individuals  mortgaging  their  estates  and  by  the  State  issuing  its  bonds. 
A  million  of  dollars  of  actual  capital,  borrowed  from  abroad,  was  to  be 
made  to  perform  the  function  of  four  millions  '^through  the  banking 
privilege  of  issuing  three  for  one."  In  this  way  were  the  dwellers  in 
Arkansas  to  be  enriched  much  more  rapidly  than  they  could  be  by 
the  old-fashioned  process  of  industry  and  economy. — (See  report  of 
Mr.  Ringgold  from  banking  committee.  Senate  Journal,  October  4, 
1845. — See  also,  report  of  Mr.  Wilson,  first  president  of  the  Real  Estate 
Bank,  House  Journal,  November  30,  1837,  and  report  of  Mr.  Davies, 
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the  second  president  of  the  bank.  Appendix  to  House  Journal  for 
1838,  pages  1,  5.) 

For  fear  ^'foreigners"  should  share  in  the  inestimable  blessings  the 
bank  was  to  bestow,  it  was  expressly  provided  that  none  but  citizens 
of  Arkansas  should  be  subscribers  to  the  stock,  though  it  was  allow- 
able after  the  expiration  of  four  years  to  make  transfers  of  the  stock  to 
Any  aumer  of  Arkansas  lands  even  though  he  might  not  be  a  resident 
of  the  State. 

Matters  seem  also  to  have  been  so  managed  that  but  comparatively 
few  of  even  the  citizens  should  share  directly  in  the  benefits  expected 
from  the  bank.  The  complaints  about  favoritism  in  the  distrioution 
of  the  stock  were  so  strong,  that  at  an  early  day  Mr.  Izard  introduced 
into  the  senate  a  resolution,  the  preamble  to  which  declared  that  the  act 
incorporating  the  bank  had  '^  in  its  operation  proved  to  be  unequal, 
unfair,  and  unjust,  and  was  calculated  from  its  nature  to  enrich  the 
few  at  the  expense  of  the  many."— (See  Senate  Journal,  Nov.  13, 1837.) 
Whatever  the  cause  may  have  been,  though  there  were,  according  to 
the  census  of  1838 — without  including  the  counties  of  Miller  and 
Poinsett — 11,567  white  men  in  the  State,  of  the  age  of  twenty-one 
years  and  upwards,  and  11,420  white  women  of  the  age  of  sixteen  and 
upwards,  yet,  only  282  of  these  men,  and  two  of  these  women  became 
subscribers  to  the  stock  of  the  bank.  For  the  benefit  of  these  284,  were 
mortgaged  the  labor,  land,  and  capital,  of  the  remaining  22,703, 
and  not  only  their  labor  and  capital,  but  the  labor  and  capital  of 
all  who  have  since  become  citizens  or  residents  of  the  State,  for  a 
State  bond  is  a  mortgage  on  the  wealth  of  the  whole  community, 

What  difficulties  the  contrivers  of  this  scheme  had  in  selling  the 
bonds,  how  they  finally  disposed  of  them,  how,  in  less  than  one  year 
the  bank  suspended  specie  payment,  how,  in  lees  than  two  years 
afterwards  it  made  an  assignment,  and  how  affairs  were  managed 
under  this  assignment  during  the  long  period  of  thirteen  years,  need 
not  here  be  stated.  The  particulars  are  ^iven  in  sufficient  details  in 
the  report  of  the  accountants,  and  in  their  answers  to  the  interroga- 
tories propounded  by  the  governor.  There  is  one  fact,  however,  to 
which  we  wish  to  call  attention,  and  that  is  the  difficulty  that  has  ex- 
isted from  the  very  beginning  in  ascertaining  the  true  condition  of 
the  bank. 

After  it  had  fairly  commenced  operation,  its  first  report  was  made 
November  20,  1840,  and  on  the  3d  of  December  following  Mr.  Little 
submitted  to  the  house  a  resolution,  '<  That  this  legislature  deem  the 
report  of  the  president  of  the  principal  bank  not  the  most  intelligible 
and  satisfactory." — (See  House  Journal,  Dec.  3,  1840.)  This  resolu- 
tion was  not  adopted,  but  instead  of  it  a  report  by  the  judiciary  com- 
mittee, that  after  an  examination  of  the  charter  of  the  Real  Estate 
Bank,  they  had  come  to  the  conclusion  that  the  legislature  had  not 
the  power  to  examine  said  institution  or  its  branches,  but  simply  at 
the  commencement  of  each  session  to  require  the  officers  of  said  in- 
stitution to  lay  before  the  general  assembly  a  full  and  correct  state- 
ment of  its  condition. — (See  House  Journal,  Dec.  10,  1840.) 

That  there  were  reasons  sufficient  for  Mr.  Little's  resolution  after- 
wards became  fully  manifest.  At  the  next  session  of  the  general  as- 
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sembly,  Governor  Yell,  in  his  message  to  them,  used  the  following 
language: 

^*  We  are  in  the  midst  of  a  great  revolution  on  the  subject  of  bank- 
ing. The  developments,  glaring  and  startling,  of  the  demoralizing 
and  ruinous  consequences  of  the  present  system,  demand  at  year  hand 
a  radical  reform.  ^  *  *^  q^he  examination  of  the  branches  of  the 
State  bank,  and  the  developments  in  relation  to  the  '  hypothecation ' 
by  the  Beal  Estate  Bank  of  naif  a  million  of  bonds,  have  fully  dem- 
onstrated that  all  the  exhibitions  of  figures  setting  forth  the  condition 
of  banks  by  their  reports  give  no  reliable  information  of  their  trae 
circumstances,  but  are  too  often  calculated  to  mislead  and  deceive. 
The  condition  of  the  Fayetteville  branch  fully  confirms  this  impression. 
And  the  report  of  the  Real  Estate  Bank  to  the  last  legislature  is  con- 
clusive, when  they  report  that  the  five  hundred  State  bonds  are  '  on 
hand  and  unsold,'  whereas  subsequent  facts  have  demonstrated  that 
they  had  been  hypothecated  with  the  N.  A.  Trust  and  Banking  Com- 
pany near  three  months  previous,  for  the  nominal  sum  of  about 
$125,000,  without  sanction  by  law,  and  in  express  violation  of  charter." 
(See  page  2  of  Appendix  to  House  Journal,  for  1842 and  '43.^  The 
bonds  were  hypothecated  in  September,  1840,  but  the  &ct  aid  not 
leak  out  till  July,  1841  ;  and  it  was  not  the  only  important  fact  con- 
cealed from  the  legislature.  The  statement  of  the  condition  of  the 
bank  was  drawn  up  in  such  a  way'  that  it  was  impossible  to  tell  from 
it  whether  there  was  one  dollar,  or  one  hundred  thousand  dollars  in 
specie  in  its  vaults. 

At  this  session  of  the  legislature  a  joint  committee  was  appointed 
to  examine  the  bank.  They  reported  that  they  had  much  difficulty 
in  answering  many  of  the  enquiries  to  which  their  attention  had  been 
directed ;  that  the  bank  had  made  no  report  to  the  legislature  as  re- 
quired by  its  charter ;  that  the  branch  banks  were  too  distant  for  per- 
sonal examination,  and  that  one  of  them — that  at  Washington — had 
wholly  neglected  to  render  any  account  of  its  condition.  Under  these 
disadvantageous  circumstances,  they  had  carefully  examined  into  the 
condition  of  the  bank  and  its  branches,  as  far  as  the  records  and  evi- 
dences of  the  bank  wouldjafford  information,  and  from  all  other  attain- 
able evidence. — (See  Senate  Journal,  for  1842,  1843,  p.  305.) 

Two  years  afterwards  the  darkness  that  hung  over  the  affairs  of 
the  bank  had  not  been  dissipated,  for  Governor  Adams  said,  in  his 
message  of  November  6,  1844  : 

^'  The  condition  of  the  Beal  Estate  Bank  is  unknown  to  the  com- 
munity whose  interest  is  so  deeply  concerned  in  its  management.  *  * 
Whether  the  property  and  assets  of  the  bank  are  applied  to  the  legiti- 
mate objects  of  its  creation  lam  unable  to  say.  ♦  *  *  *  i  ^Ave 
but  little  doubt,  however,  that  the  want  of  confidence  in  the  operations 
of  the  bank,  as  manifested  in  various  portions  of  the  State,  proceeds 
more  from  the  fact  that  all  information  in  relation  to  it  has  been  kept 
in  the  hands  of  a  few  individuals,  than  from  any  corruption  in  its 
administration.  The  history  of  the  bank  already  presents  the  most 
extraordinary  picture  ever  exhibited  to  a  free  people.  In  the  first 
place,  a  public  corporation  is  created  by  the  solemn  act  of  the  legisla- 
tive department  of  the  government^  involving  the  rights  and  privUeges 
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of  individuals  as  well  as  the  State.  In  the  next  place,  the  act  of 
incorporation  giving  existence  to  the  bank  is  destroyed  by  an  ex  parte 
operation  of  a  few  individuals,  by  which  a  deed  of  assignment  was 
made  to  a  few  men  denominated  residuary  trustees,  whereby  the  assets 
of  the  bank,  of  every  description,  were  transferred  into  the  hands  of 
the  said  residuary  trustees  and  their  officers.  From  that  period  the 
operations  and  management  of  the  bank  have  been  involved  in  pro- 
found mystery." — (See  pages  53  and  54  of  Appendix  to  House  Journal, 
1844-'45.) 

Governor  Adams  was  succeeded  by  Governor  Drew.  <'  The  limited 
knowledgCi"  said  he,  '^  which,  in  common  with  the  public,  I  possess  of 
the  affairs  of  the  Beal  Estate  Bank  does  not  enable  me  to  add  much 
to  the  suggestions  of  my  predecessor.  I  concur  with  him  as  to  the 
propriety  of  an  investigation  into  the  affairs  of  that  institution.  It  is 
a  monstrous  proposition  which  I  have  heard  advanced,  that  the  legisla- 
ture has  no  rightful  authority  to  examine  into  the  affairs  of  this  in- 
stitution."— (See  pages  90  and  91  of  Appendix  to  House  Journal, 
1844-'45.) 

A  committee  of  the  House  appointed  to  examine  into  the  condition 
of  the  bank,  reported  through  Mr.  A.  G.  Mayers,  their  chairman, 
that  it  was  not  in  their  power  to  arrive  at  any  correct  idea  of  the 
situation  or  condition  of  the  Beal  Estate  Bank. — (See  page  129  of 
Appendix  to  House  Journal,  1844-^45.) 

Thus  the  matter  remained  for  six  yearSy  and  then  we  find  Governor 
Roane  making  complaints  similar  to  those  made  by  Governors  Yell, 
Adams,  and  Drew      In  his  message  of  November,  1860,  he  said : 

**  Since  the  date  of  her  assignment  the  Beal  Estate  Bank  has  been 
a  sealed  book  to  all  those  uninitiated  in  the  banking  operations  of 
the  present  day,  whether  private  individuals  or  public  officers,  save 
so  far  as  the  native  politeness  and  gentlemanly  bearing  of  her  worthy 
secretary  may  prompt  him  to  gratify  the  curious  and  enlighten  the 

Sublic.  History,  prior  to  this  date,  however,  unfortunately  for  the 
tate,  reminds  us  of  a  few  facts  in  connexion  with  this  mystic  monu- 
ment of  modern  banking.  In  1836  and  1837,  the  State  of  Arkansas 
issued  1,630  bonds  of  $1,000  each,  which  were  sold  by  the  Beal  Estate 
Bank  at  their  par  value ;  subsequently  600  other  bonds  for  the  like 
amount  were  issued  to  this  bank,  and  by  her  hypothecated  for  the 
sum  of  $122,389  77 ;  realizing  in  all  from  the  sale  of  these  bonds 
$1,662,389  77,  which  was  to  constitute  her  capital  for  the  purpose  of 
banking.  We  also  know  that  after  discounting  heavily  for  a  time 
she  suspended  payment,  closed  her  doors  and  made  an  assignment  of 
all  her  assets,  appointed  trustees  to  take  charge  of  them,  with  a  clerk 
to  keep  the  accounts,  and  an  attorney  to  advise  and  control  them,  and 
then  provide  for  their  payment. 

/'  Here  the  authentic  history  of  this  institution  ceases.  What  ac* 
counts  may  have  reached  us  of  her  transactions  since  wear  more  the 
gaudy  apparel  of  romance  than  the  plain  habilaments  or  reality.  And 
although  the  State  has  such  a  deep  interest  in  the  correct  manage- 
ment and  final  settlement  of  this  institution,  she  sets  her  authority  at 
defiance,  and  claims  the  right  to  close  her  doors  in  the  face  of  her 
officers^  acknowledging  that  when  she  shall  be  condemned  to  lay  down. 
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the  heavy  debt  which  she  has  contracted,  the  State  most  take  it  up."— - 
<See  page  23  of  House  Journal,  1850-51.) 

At  the  session  of  1852-'53,  the  legislature  resumed  its  efforts  to 
•arrive  at  a  knowledge  of  the  condition  of  the  bank,  and  appointed  a 
committee  to  inquire  into  its  affairs.  This  committee  made,  through 
Mr.  Lemoyne,  its  chairman,  a  report  which  embraced  much  interesting 
matter.     Amon^  other  things  they  said: 

^' Your  committee  have  been  surprised  and  astonished  at  the&ct 
ihat  the  people  of  this  State  have  been  kept  in  such  profound  ignorance 
on  the  subject  of  the  Real  Estate  Bank  since  the  session  of  1842-'43, 
for  in  vain  have  they  examined  the  journals  of  the  two  houses  of  the 
general  assembly  from  that  time  to  the  present,  with  the  desire  and 
view  of  finding  such  information  as  would  render  it  unnecessary  to 
extend  their  researches  over  so  wide  a  field,  and  embracing  so  long  a 
time  as  that  which  we  have  already  mentioned.  Whether  this  has 
resulted  from  a  dereliction  of  duty  on  the  part  of  former  legislatures, 
or  whether  it  proceeded  from  an  unwillingness  on  the  part  of  the  hank 
agents  and  trustees  to  allow  such  investigations  as  would  be  necessary 
to  elicit  the  information  desired,  your  committee  are  unable  to  say."— 
<See  page  3t5  of  Senate  Journal,  1852-53.) 

More  than  10  years  having  elapsed  without  the  trustees  having 
brought  the  business  to  a  close,  an  act  was  passed  January  12, 1853, 
directing  the  attorney  general  to  file  a  bill  in  chancery  to  divest  them 
of  the  assets  of  the  institution.  The  reasons  for  this,  as  stated  in  the 
preamble  were,  that  there  had  been  no  thorough  investigation  of  the 
affairs  of  the  Beal  Estate  Bank  since  the  execution  of  the  deed  of 
assignment ;  that  the  trustees  had  in  many  respects  violated  the  pro- 
visions of  said  deed  ;  and  that  there  was  great  reason  to  believe  that 
great  losses  had  been  sustained  by  their  neglect  and  improper  conduct. 

Owing  to  the  causes  mentioned  by  the  governor  in  his  message  of 
2Tovember  7,  1854,  the  bill  in  chancery  was  not  filed  till  May  1, 1854. 
Among  the  allegations  it  contained  were  the  following: 

'^  Your  oratrix  further  represents  that  from  the  fact  that  said  trustees 
and  their  agents  and  officers  have  always  refused  to  recognize  the  right 
of  the  State  to  inquire  into  their  proceedings  under  said  deed ;  and 
when  any  information  has  been  furnished  to  the  officers  of  said  State 
it  has  not  been  ^iven  as  a  ri^ht  but  as  a  matter  of  grace  and  favor, 
your  oratrix  is  unable  to  give  any  complete  and  specific  statement 
and  description  of  the  assets  which  came  to  the  hands  of  said  trustees, 
or  of  the  present  condition  of  the  affairs  of  said  trust.  It  is  true  that 
the  cashier  and  secretary  of  said  trustees,  for  form's  sake,  has  at  times 
made  or  pretended  to  make  reports  to  the  governor  and  legislature, 
but  as  such  reports  merely  contained  general  statements  of  balances 
and  aggregates,  without  going  into  details  or  giving  any  such  speci- 
fications as  would  enable  any  one  to  know  or  form  any  conclusion- as 
to  the  manner  in  which  said  trust  was  being  executed,  and  carefully 
Avoiding  any  expose  of  or  giving  any  clue  to  the  many  breaches  of 
trust  on  the  part  of  said  trustees  ;  and  your  oratrix  charges  that  such 
reports  were  so  framed  by  direction  of  said  trustees  for  the  purpose  of 
inaking  a  show  of  fair  dealing  towards  the  State,  aud  at  the  same 
time  suppressing  all  such  information  as  would  lead  to  the  detection 
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of  their  wrongful  acts  and  proceedings. — (See  page  334  of  Appendix 
to  Senate  Joarnal,  1854-'55.) 

In  his  message  Governor  Conway  said:  ''The  execative  is  fully 
aware,  from  the  history  of  the  past,  that  a  public  officer  can  seldom  or 
never  perform  his  duties  to  the  public  against  those  controlling  and 
having  in  charge  millions  of  assets  of  a  bank,  without  encountering^ 
through  them  and  the  presses  and  individuals  under  their  influeDC& 
and  control,  all  manner  of  opposition,  and  often  vindictive  hostility 
and  abuse.  The  executive  is  also  aware  that  the  opposition,  springing 
from  such  a  source,  is  active  and  untiring,  and  that  it  may  often  be 
the  foundation,  whilst  other  pretexts  are  given,  for  hostility  to  meas- 
ures, the  best  and  most  salutary  for  the  public  good,  should  it  be 
thought  that  their  adoption  and  establishment  would  yield  any  credit 
to  the  existing  administration. 

''Notwithstanding  all  this,  if  the  people  of  the  State  do  not  ulti- 
mately obtain  full  and  correct  information  of  the  condition  of  the 
bank  by  means  of  the  suit  now  pending,  it  will  not  be  the  fault  of  the 
executive.  To  the  general  assembly  the  executive  appeals  for  the 
necessary  discretionary  powers  and  means  to  enable  him  to  have  thia 
suit  faithfully  and  vigorously  prosecuted,  so  that  the  laws  on  the  sub- 
ject may  be  eflfectively  executed.  Then  the  true  condition  of  the  bank 
will  be  known,  the  interests  of  the  State  and  stockholders  will  be 
looked  to,  and  the  mysteries  which  so  long  have  hung  around  the 
institution  will  be  unveiled  ;  and  it  is  to  be  hoped  that  the  day  will 
never  again  come  when  the  executive  of  the  State  in  his  message  to 
the  general  assembly  will  be  compelled  to  compare  an  institution  like 
this,  involving  the  interests,  credit,  and  honor  of  the  State  in  millions 
of  dollars*  to  'a  sealed  book,'  so  far  as  its  transactions  are  known 
to  the  authorities  of  the  State  or  the  people." — (See  pages  30  and  31, 
of  House  Journal,  1854-'55.) 

Coinciding  with  the  governor  in  these  views,  the  legislature  soon 
afterwards  passed  "An  act  to  aid  in  bringing  to  light  the  true  con- 
dition of  the  Beal  Estate  Bank  of  the  State  of  Arkansas,  and  in  hold- 
ing to  account  and  settlement  those  who  have  had  charge  of  the  assets 
under  the  deed  of  assignment  of  the  record  of  April,  1842,  and  in 
having  the  trust  executed."  This  act  imposed  on  the  governor  great 
responsibilities,  for  it  invested  him  with  "full  and  discretionary 
powers  to  have  prosecuted  the  suits,  now  pending  against  the  trustees 
and  officers  of  the  Beal  Estate  Bank,  so  that  the  ooject  of  the  laws 
upon  the  subject  and  of  the  bill  filed  in '  the  cause  may  be  accom- 
plished, and  the  true  condition  of  the  bank  ascertained."  At  the 
same  time  the  legislature  provided  that  the  governor  should  have 
suitable  aid  in  discharging  these  important  duties,  by  authorizing  him 
to  employ  lawyers  to  prosecute  the  suit,  and  also  "  to  appoint,  dismiss, 
and  pay,  according  to  his  discretion,  two  accountants  from  time  to 
time,  to  act  under  the  direction  of  the  governor,  the  lawyers  prosecut- 
ing the  suit  or  the  court,  or  the  judge  thereof  in  vacation,  in  inves- 
tigating the  books,  accounts,  and  all  other  matters  connected  with 
said  suit." 

Under  authority  of  the  clause  just  quoted,  the  governor  first  ap- 
pointed as  accountants  Judge  J.  Gould  and  Mr.  Wm.  B.  Miller,  two 
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gentlemen  well  known  to  the  citizens  of  this  State  for  their  basiness 
capacity.  When  Judge  GtovlA  found  that  he  could  no  longer  dis- 
charge this  duty  without  suffering  in  his  private  affairs,  the  governor 
succeeded,  with  some  difficulty,  in  securing  the  aid  of  Mr.  Wm.  M. 
Oouge,  of  the  United  States  Treasury  Department.  Mr.  Gk>uge  was 
preferred  for  this  duty,  as  we  are  advised,  on  account  of  his  long  con- 
nexion with  the  sub-treasury  system,  of  which  he  was  one  of  the  earliest 
Advocates,  and  on  account  of  his  knowledge  of  banking,  currency,  and 
finance,  as  displayed  in  his  various  writings,  and  especially  in  his 
"Short  History  of  Paper  Money  and  Banking  in  the  United  States/' 
and  his  "  Fiscal  History  of  Texas." 

The  report  of  the  accountants  and  the  documents  thereunto  appended 
that  have  been  printed  speak  for  themselves.  But  these  embrace 
only  a  small  part  of  the  labor  performed  by  the  accountants.  In 
addition  they  have  prepared  accounts  current  of  the  cashier  and  sec- 
retary, of  the  clerks  at  the  different  offices,  and  of  each  trustee. 
These  are  accompanied  by  copious  notes,  without  which  many  of  the 
transactions  of  the  bank  could  not  be  easily  or  clearly  understood. 
The  particulars  of  these  notes,  which  fill  several  pages,  are  not  of  in- 
terest enough  to  the  general  reader  to  induce  us  to  extract  them  at 
length  ;  but  without  them,  it  would  be  impossible  for  the  courts  to  come 
to  a  clear  understanding  of  the  cases  to  which  they  relate. 

So,  most  of  the  notes  of  the  accountants  are  plain  business  notes, 
indispensable  to  the  courts  in  winding  up  the  affairs  of  the  banks ; 
but  embracing  a  multitude  of  particulars,  which  need  not  engage  the 
attention  of  the  legislature  or  the  people. 

So  far  as  your  committee  have  had  means  and  opportunity  to  judge, 
they  feel  free  to  state  that  the  accountants  have  performed  their  duty 
faithfully  and  impartially,  and  as  thoroughly  as  could  be  expect^  in 
the  time  allotted.  To  suppose  that  they  have  in  every  particular  been 
able  to  avoid  error,  would  be 'to  suppose  what  few  mortal  men  could 
do,  in  dealing  with  accounts  so  numerous  and  complicated  and  kept 
on  such  peculiar  principles  as  were  those  of  the  Beal  Estate  Bank.  If 
they  should  devote  another  year  to  the  business,  they  would  no  doubt 
be  every  day  finding  out  something  new.  But  it  is  believed  that  the 
accounts  already  prepared  by  them,  taken  in  conjunction  with  those 
prepared  by  the  receiver  will  enable  the  courts,  without  further  delay 
to  carry  into  effect,  the  act  of  15th  of  January,  1855,  '*to  hold  to  ac- 
count and  settlement  those  who  have  had  charge  ol  the  assets  of  the 
bank,  and  to  have  the  trust  executed." 

Such  an  examination  has  necessarily  cost  money  ;  but  it  will  save 
the  State  many  times  what  it  has  cost.  By  it  the  legal  expenses  of 
winding  up  the  institution  will  be  greatly  diminished,  and  that  will 
be  done  promptly,  which  without  such  a  preliminary  examination 
could  not  be  done  at  all. 

The  whole  of  the  costs,  including  those  of  the  court  of  chancery, 
will  be  small  when  compared  with  those  of  the  trustees.  They  ex- 
pended upwards  of  $16,000  a  year,  makine  the  enormous  sum  of 
$21 5, 000  in  thirteen  years,  and  yet  were,  at  the  end  of  that  period,  as 
far  apparently  from  winding  up  the  affairs  of  the  bank  as  they  were  at 
the  beginning.     The  costs  of  the  examination  are  once  for  all,  and 
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besides  facilitating  the  proceedings  of  the  court,  will  be  a  saving  to  the 
State  in  saving  the  time  of  the  legislature.  Many  sessions  of  the  gene- 
ral assembly  have  been  tediously  prolonged,  simply  through  fruitless 
efforts  to  arrive  at  a  knowledge  of  the  true  condition  of  the  bank,  and 
determine  what  should  be  done  in  relation  to  it. 

The  schedules  of  land  originally  pledged  for  stock  the  accountants 
have  carefully  compared  with  the  stock  mortgages,  and  made  the  neces- 
sary corrections  in  the  commissioners'  lists.  To  these  they  have  added 
other  schedules  of  land  acquired  in  various  ways  by  the  bank.  To 
use  the  language  of  the  governor,  'Hhe  land  by  this  publication  will 
be  brought  into  notice,  and  persons  who  may  wish  to  secure  valuable 
plantations  will  find  in  the  report  of  the  accountants  sufficient  infor- 
mation to  examine  the  lands,  and  prepare  to  purchase  them  when 
sold  at  public  sale,  or  to  buy  them  from  the  bank  at  private  sale  before 
the  stock  mortgages  are  foreclosed,  subject  to  the  liabilities  under 
those  mortgages,  and  deposit  State  bonds  with  the  State  treasurer,  to 

Erotect  the  lands  from  being  sold  at  all  should  the  policy  of  depositing 
onds  be  adopted  by  law." 

To  all  the  interrogations  propounded  by  the  governor — one  only 
excepted — the  accountants  have  given  satisfactory  answers.  The 
single  question  to  which  they  have  not  had  time  to  reply  is  that  relating 
to  the  lands  that  have  been  purchased  by  or  mortgaged  to  the  bank, 
and  afterwards  sold  for  taxes.  As  this  is  a  subject  of  great  moment 
we  trust  it  will  not  be  neglected. 

In  looking  through  the  papers  prepared  by  the  accountants,  we  find 
some  signed  by  Judge  Gould  and  Mr.  Miller,  which,  though  they  ap- 
pear at  first  sight  to  contain  nothing  but  dull  details,  really  convey 
information  of  much  interest. 

On  the  7th  of  November,  1854,  Albert  Pike  and  Ebenezer  Cummins, 
solicitors,  brought  a  suit  in  the  name  of  the  Bank  of  Washington, 
District  of  Ciolumbia,  and  of  William  A.  Platinus,  administrator  of 
James  Holford,  against  the  State  of  Arkansas  and  the  trustees  of  the 
Beal  Estate  Bank,  on  thirty  bonds  of  the  State,  issued  to  the  Real 
Estate  Bank,  and  dated  the  1st  of  January,  1838.  The  suit  was 
instituted,  by  way  of  cross  bill  in  chancery,  in  the  circuit  court  of 
Pulaski  county,  and  its  object  was  stated  to  be,  to  remove  the  trustees 
from  office,  place  the  assets  of  the  bank  in  the  hands  of  a  receiver,  and 
enjoin  the  State  from  meddling  with  the  said  assets. 

On  the  21st  of  November,  in  the  same  year,  the  same  solicitors 
brought  a  suit,  in  the  circuit  court  of  Pulaski  county,  in  the  name  of 
William  A.  Platinus,  administrator  of  James  Holford,  against  the 
State  of  Arkansas,  on  the  five  hundred  bonds  that  had  been  issued  in 
January,  1840,  to  establish  the  western  branch,  and  which  were  after- 
ivards  pledged  to  the  North  American  Trust  and  Banking  Company. 
The  suit  was  for  the  professed  object  of  recovering  the  interest  due 
and  unpaid  on  the  bonds.  It  was  in  the  form  of  an  action  of  covenant, 
and  the  damages  were  laid  at  one  million  dollars.  On  the  same  day 
a  suit  was  instituted  in  the  same  court  by  the  same  solicitors,  in  the 
name  of  the  administrator  of  Mr.  Holford,  on  two  hundred  and  four- 
teen bonds  issued  to  the  Beal  Estate  Bank  on  the  1st  of  July,  1838. 
The  professed  object  was  to  recover  the  interest  due  and  unpaid.    The 
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form  was  an  action  of  covenant,  and  the  damages  were  laid  at  five 
hundred  thousand  dollars. 

It  appears,  iroqi  the  books  of  the  Real  Estate  Bank,  that  Albert 
Pike,  esq.,  was  the  regular  attorney  of  the  bank  at  the  very  time  he 
brought  these  suits  against  the  trustees  and  against  the  State,  and 
continued  to  draw  his  salary  till  the  2d  of  January,  1856. 

If  Messrs.  Pike  and  Cummins  had  succeeded  in  these  suits,  the 
result  would  hfive  been  to  deprive  the  State  of  all  control  of  the  mort- 
gaged lands,  and  to  throw  on  the  people  of  the  State  the  burden  of 
paying  the  principal  and  interest  of  the  bonds  that  had  been  issued 
lor  the  benent  of  the  stockholders  in  the  Real  Estate  Bank.  Prompt 
measures  were  necessary  for  the  protection  of  the  people  and  of  the 
State.  And,  accordingly,  on  the  Tth  of  December,  1854,  an  act  was 
passed  requiring  that,  in  suits  on  State  bonds  and  the  interest  thereon, 
the  bonds  themselves  should  be  filed  with  the  clerk  of  the  court,  and 
remain  so  filed  until  the  determination  of  the  suit,  and  full  payment 
of  the  amount  thus  found  due.  Under  this  act  the  suit  Drought 
against  the  State,  on  the  7th  of  November,  1854,  was  dismissed  on  the 
Tth  of  April,  1855,  as  the  solicitors  engaged  in  the  cause  had  filed 
only  copies  of  bonds. 

On  the  same  ground  the  suits  brought  in  the  name  of  the  adminis- 
trator of  Holford,  on  the  214  bonds  of  1838,  and  on  the  500  hypothe- 
cated  bonds,  were  dismissed  on  the  9th  of  July,  1855. 

In  all  these  cases  Pike  and  Cummins  took  up  an  appeal  to  the 
supreme  court ;  but  the  supreme  court  sustained  the  decision  of  the 
court  below ;  and  thus  has  happily  been  frustrated  an  effort  which, 
if  it  had  been  successful,  would  have  involved  the  State  in  great 
embarrassment. 

This  movement  convinced  the  general  assembly  that  further  meas- 
ures were  necessary  for  the  protection  of  the  State  and  of  the  people ; 
and  they  accordingly,  on  the  19th  of  January,  1855,  passed  *'  An  act 
to  protect  the  interests  of  this  State."  This  last  mentioned  act  con- 
tains various  provisions  to  protect  the  State  in  the  suits  that  might 
be  brought  against  it  by  able  aod  ingenious  lawyers  ;  and  these  pro- 
visions will,  it  is  hoped,  have  the  effect  intended. 

Nearly  thirteen  years  having  elapsed  since  the  assignment  had  been 
made,  and  the  trustees  being  apparently  as  far  as  ever  from  bringing 
the  affairs  of  the  Real  Estate  Bank  to  a  close,  it  was  evident  that 
additional  action  was  necessary  on  the  part  of  the  legislature.  A  bill 
in  chancery  had  been  filed,  but  the  trustees  still  retained  possession 
of  the  assets  of  the  bank,  the  pressure  of  other  business  not  allowing 
the  circuit  court  of  Pulaski  county  due  time  to  consider  this  important 
cause.  To  meet  this  emergency  an  act  was  passed,  January  15, 
1855,  *' to  establish  a  separate  court  of  chancery  at  the  seat  of  gov- 
ernment^ so  that  the  causes  of  the  State,  including  that  against  the 
trustees  and  officers  of  the  Real  Estate  Bank  and  those  of  individuals, 
may  be  determined  as  early  as  practicable." 

It  was  high  time  something  should  be  done.  If  we  may  judge  by 
a  single  case  that  has  come  to  our  knowledge,  the  whole  assets  of 
the  bank  would,  if  there  had  been  much  further  delay,  have  been  con- 
sumed in  the  payment  of  expenses. 
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Mr.  James  G-ibson,  who  owed  some  thousands  of  dollars  to  the  bank, 
emigrated  to  Texas.  Mr.  H.  E.  Brown  was  appointed  to  pay  him  a 
visit,  and  collect  from  him,  if  possible,  what  was  due  to  the  bank. 
From  Mr.  Gibson,  Mr.  Brown  received  $1,500  in  cash,  three  negro 
men  valued  at  |3,600,  and  a  bond  of  F.  Smith  for  $933  331.  Be 
collected  in  all  $6,033  33^  in  cash,  negroes,  and  paper  or  parchment. 
He  paid  $800  to  a  lawyer  in  Texas,  and  he  retained  $2,194  26  in 
requital  of  his  own  services.  All  that  he  has  paid  over  to  the  bank 
or  the  trustees  is  $480  in  specie,  besides  the  bond  of  F.  Smith.  This 
leaves  a  balance  due  to  the  bank  by  Brown,  according  to  his  own 
account,  amounting  to  $625  76f .  Thus,  while  Oibson  paid  $6,033  33^, 
all  that  the  bank  has  ^et  received  in  money  is  $480  ;  and  all  that  it 
has  any  chance  of  receiving,  according  to  an  account  current  rendered 
by  Brown,  is  $2,039  10,  supposing  the  bond  of  Smith  and  the  bal- 
ance due  by  Brown  to  be  paid.  As  this  is  an  extreme  case,  it  is 
no  more  than  fair  to  introduce  Mr.  Brown's  own  view  of  it  as  given 
in  a  letter  from  him,  under  date  of  September  the  6th,  1854,  addressed 
to  Albert  Pike,  esq.,  the  attorney  of  the  bank : 

''As  to  the  Gibson  matter,  it  is  as  you  state,  that  you  did  not  agree 
to  give  me  half  of  what  I  could  get  from  him,  but  you  told  me  you 
would  give  me  half  in  the  Curll  case,  and  as  the  Gibson  and  Spear 
claims  were  all  put  into  my  hands  at  the  same  time,  I  think  the  bank 
can  well  give  me  half,  as  I  am  satisfied  that  it  was  through  me  and 
my  friends  and  ac(]^uaintances  in  Texas  that  it  was  got  at  all.  The  job 
has  paid  well,  but  if  I  had  failed  I  should  have  lost  a  full  year's  time, 
as  I  could  not  undertake  any  thins  else  on  account  of  the  bank  busi* 
ness.  It  is  tolerably /o^,  but  if  old  Jim  had  taken  my  scalp,  it  would 
not  have  been  so  fat.  I  think  the  bank  men  will  say  I  should  have 
one  half  when  they  know  all  about  it.  The  State  Bank  gave  Crutch- 
field  half,  and  gave  him  all  the  doubtfull  claims  in  the  State  as  well 
as  those  in  Texas,  and  he  never  went  to  Texas  at  all.  He  sent  some 
of  the  claims  by  me  to  Texas,  or  a  statement  of  them,  that  I  mieht 
inquire  for  them.  I  shall  be  willing  to  do  right  in  the  matter,  but 
would  not  undertake  it  a^ain  for  less  than  half,  all  expenses  paid." 

In  a  little  more  than  six  months  after  this  letter  was  written,  the 
assets  of  the  Real  Estate  Bank  were,  by  a  decree  of  the  court  of  chan- 
cery, transferred  from  the  trustees  to  a  receiver.  "The  bank  men" 
have  therefore  no  longer  the  power  to  decide  what  is  justly  due  to 
Mr.  Brown  for  his  services  in  this  case  and  for  the  personal  danger  to 
which  he  was  exposed  from  the  supposed  ferocity  of  Mr.  Gibson. 

The  assets  of  the  institution  have  at  length  passed  from  under  the 
control  of  the  trustees,  and  it  now  remains  to  be  seen  what  prospect 
there  is  of  the  liabilities  of  the  bank  and  the  State  being  ultimately 
discharged. 

Taking  together  the  reports  made  by  the  receiver  and  the  aocountanta 
and  making  use  of  such  additional  facts  as  the  accountants  have  dis- 
covered since  their  report  was  printed,  the  following  estimate  may  be 
given  of  the  assets  and  liabilities  of  the  Real  Estate  Bank  : 

H.  Ex.  Doc.  107 16 
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Grro88  Assets. 

Amount  of  bills  and  notes  due  to  the 
bank,  and  classed  as  good  by  the  re- 
ceiver   |405,2tY  26 

Interest  thereon  to  October  1,  1856 140,415  85 

$545,693  11 

Amount  of  notes  and  bills  due  to  the 
bank,  classed  as  doubtful  by  the  re- 
ceiver        99,634  23 

Amount  of  notes  and  bills  due  to  the 
bank,  classed  as  worthless  by  the  re- 
ceiver      420,876  59 

Interest  on  the  bad  and  doubful  debts, 

as  computed  by  the  accountants 113,800  07 

694,306  89 

60,623  acres  of  stock  lands,  which,  when 
pledged  for  stock  were  valued  at 952,268  00 

22,587  acres  of  other  lands,  valued  at  the 
same  rates  as  the  stock  lands 406,566  00 

1,358,834  00 

Six  five  per  cent,  bonds  of  the  State  of 

Arkansas 6,000  00 

Interest  thereon  to  October  1,  1856 4,125  00 

10,125  00 

Chicot  county  scrip 4,400  00 

Swamp  land  scrip 2,482  90 

Uncurrent  money 484  12 

Specie 499  63 

7,866  65 

Banking  house  and  lots  in  Little  Bock, 
and  banking-house  lots  in  Washing- 
ton, valued  at  cost,  say 30,000  00 

2,646,825  65 
Bemaining  stock  lands,  127,187  acres, 
on  which  the  bank  has  such  claims 
only,  as  are  given  to  it  by  stock  bonds 
and  stock  mortgages ....*•  2,428,475  38 

Total 5,075,301  03 


The  estimate  difiers  slightly  in  the  general  results  from  that  given 
by  the  accountants  in  their  report.  This  is  partly  owing  to  our  in- 
troducing into  it  the  banking  house  and  lots  in  the  city  of  Little  Bock, 
and  the  banking  house  lots  in  the  town  of  Washington  ;  and  partly 
owin^  to  the  accountants  having,  after  their  report  was  in  type,  made 
additional  inquiries  in  regard  to  the  lands  pledged  to  and  owned  by 
the  bank.  The  result  of  these  additional  inquiries  they  have  given 
in  their  answer  to  interrogatory  XIV,  and  we  have  been  governed 
thereby  in  making  this  estimate. 

It  is  impossible  to  state  the  exact  value  of  the  &0i|etf^qf^|^  bank. 
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In  regard  to  the  lands,  the  accountants  could  do  no  more  than  rate 
them  at  one-half  of  their  stock  valuation,  and  then  thej  added  that 
this  might  be  estimating  them  too  high. 

The  following  estimate  has  been  made  on  somewhat  different  prin- 
ciples : 

Net  Asaeis. 

Bills  and  notes  due  to  the  bank  and  classed  as  good 
by  the  receiver,  with  interest  thereon  to  October  1, 
1856 $520,606  82 

Amount  which,  according  to  estimate  of  accountants, 
may  be  collected  for  principal  and  interest  of  notes 
and  bills  classed  by  the  receiver  as  doubtful  and 
worthless 54,306  89 

Amount  of  additional  balances  discovered  by  the  ac- 
countants, due  by  solvent  parties,  presuming  the 
same  to  be  sustained  by  the  court 60,000  00 

60,623  acres  of  stock  lands,  valued  at  the  rate  at  which 
6,962  acres  of  such  lands  have  been  sold  by  the 
trustees -^  573,259  00 

22,587  acres  of  other  lands,  and  21  town  lots,  valued 
at  the  rate  at  which  2,109  acres  of  such  lands  have 
been  sold  by  the  trustees 221,350  00 

Banking  house  and  lots  at  Little  Bock,  and  banking- 
house  lots  in  Washington,  worth,  say 20,000  00 

Six  Arkansas  five  per  cent,  bonds,  and  interest  thereon  10,126  00 

Chicot  county  scrip,  $4,400,  worth,  say 2,200  00 

Swamp  land  scrip,  |2,482,  worth,  say 1,737  40 

Specie  on  hand  October  1,  1856 499  63 

1,463,984  74 
Bemaining  stock  lands,  127,187  acres,  valued  at  the 
rate  at  which  6,942  acres  of  such  lands  have  been 
sold 1,202,934  64 

Total 2,666,919  38 


This  estimate  exceeds  that  of  the  accountants,  in  the  sum  of  nearly 
175,000  dollars.  The  difference  is  owing,  partly  to  our  proceeding  on 
different  principles  in  calculating  the  value  of  the  land,  partly  to  our 
venturing  to  affix  a  value  to  the  banking-house  and  lots  at  Little  Bock| 
and  the  l^nking-house  lots  at  Washington,  and  partly  to  our  introdu- 
cing the  additional  balances  discovered  by  the  accountants^  but  which 
they  did  not  see  proper  to  insert  in  their  account  as  they  have  not  yet 
been  sanctioned  by  the  court. 

All  such  estimates  are  necessarily  more  or  less  conjectural.  The  net 
value  of  the  assets  of  the  bank  will  depend  on  the  manner  in  which 
they  are  managed.  The  amount  of  debts  that  will  be  collected  will 
depend  on  the  energy  of  the  collecting  officers.  The  amount  the  lands 
will  bring  will  depend,  in  a  great  degree,  on  the  judgment  that  is 
shown  in  bringing  them  at  a  proper  time  into  the  market.^  ("  ' 
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satisfaction  we  state,  that,  since  the  receiver  made  his  report,  he  has 
collected  ahout  $90,000  of  the  debts  due  to  the  bank. 

There  is  no  difficulty  in  ascertaining  the  liabilities  of  the  bank. 
They  were  on  the  first  of  October,  1856,  as  follows: 

Due  for  notes  in  circulation $15,280  Oft 

Due  to  depositors  and  others 18,369  66 

Due  for  1,169  Real  Estate  Bank  bonds  remaining  un- 
redeemed, and  for  interest  on  the  same 2,14Y,930  00 

Due  for  money  borrowed  on  bonds  hypothecated 121,336  59 

Due  for  interest  on  the  same,  to  October  1,  1856 112,843  01 

2,415,759  00 


To  this  sum  should  be  added  what  was  due  by  the  bank  to  the  State 
for  annual  bonus  at  the -time  the  charter  was  forfeited.  This  was  on 
an  adjustment  of  the  account  by  the  auditor  of  State,  found  to  be  on 
the  29th  day  of  July,  1844,  twelve  thousand  eight  hundred  and 
twenty-six  dollars  and  thirty-seven  cents.  The  accountants,  so  far  as 
appears,  found  no  note  of  this  in  any  of  the  books  or  papers  of  the 
trustees,  but  they  have  since  met  with  it  in  one  of  the  State  documeots 
of  the  year  1844.  If  interest  at  six  per  cent,  be  added  up  to  October 
1,  1866,  it  will  increase  the  liabilities  of  the  bank  in  the  sum  of 
$22,189  62,  and  make  the  total  $2,437,948  88.  In  addition  to  this 
it  is  proper  to  state  that  of  the  percentage  on  sales  of  public  lands  due 
to  the  State  of  Arkansas,  the  United  States  Treasury  Department  has, 
as  appears  from  the  governor's  message,  held  back  $59,142  31,  on 
account  of  interest  due  on  500  Beal  Estate  Bank  bonds  purchased  for 
the  use  of  the  Smithsonian  Institute.  A  summing  up  of  these  acconnfs 
will  show  that  instead  of  the  State  being  in  debt  to  the  bank  in  the 
sum  of  $10,125,  as  would  appear  from  the  receiver,  the  bank  in  reab'tj 
owes  the  State  a  balance  of  $71,206  93.  It  is  only,  however,  what 
the  bank  owes  for  annual  bonus  and  the  interest  thereon,  that  increases 
the  total  of  its  liabilities.  The  amount  withheld  by  the  United  States 
Treasury  Department  is  included  in  the  sum  reported  by  the  receiver 
to  be  due  for  1,169  bonds  remaining  unpaid  and  for  interest  on  the 
same.  But  $59,142  31  of  the  total  amount  of  $2,147,930  is  dae,  not 
to  the  holders  of  the  bonds,  but  to  the  State  of  Arkansas. 

It  is  worthy  of  remark,  that  whether  we  estimate  the  lands  held  bj 
and  pledged  to  the  bank  as  worth,  on  an  average,  only  one  half  of 
their  stock  valuation,  or  whether  we  estimate  them  as  worth,  on  an 
average,  as  much  per  acre  as  the  lands  that  have  been  sold  by  the 
trustees,  there  will  still  be  enough  to  discharge  all  the  liabilities  of 
the  bank,  and  leave  a  surplus.  It  is  true  that  time  must  elapse  before 
the  debts  due  to  the  bank  can  be  collected,  and  before  the  land  can  be 
disposed  of,  and  all  this  time  interest  will  be  accruing  on  the  bonds, 
and  various  expenses  incurred  in  managing  the  affairs  of  the  institution. 
But  if  the  nation  continues  as  prosperous  as  it  now  is,  if  Arkansas  con- 
tinues to  advance  in  wealth  and  population  as  rapidly  as  she  has  of  late 
years,  and  more  especially  if  our  railroads  be  completed,  and  a  proper 
use  be  made  of  our  swampland  fund,  such  an  additional  value  maybe 
given  to  the  bank  lands  as  will  more  than  pay  the  interest  that  is  7^^ 
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to  accrue  on  the  bonds,  and  tlie  expense  that  must  necessarily  be  in- 
curred in  winding  up  the  affairs  of  the  bank. 

It  is  pleasing  that  we  can  arrive  at  this  conclusion.  It  would  be 
▼erj  hard  to  impose  on  the  citizens  and  residents  of  Arkansas,  the 
great  body  of  whom  earn  their  daily  bread  by  their  daily  labor,  the 
task  of  paying  either  principal  or  interest  of  bonds  which  were 
issued  for  the  benefit  of  a  comparatively  few  speculators.  We  wish 
not  to  use  the  word  in  an  offensive  sense.  Many  of  those  concerned 
in  the  Beal  Estate  Bank  have  always  been  among  our  most  respectable 
oitizens ;  but  they  themselves  must  admit  that  the  whole  affair  was  a 
speculation  from  its  very  beginning.  If  it  had  been  successful  the 
profits  would  have  been  theirs.  If  it  has  been  unsuccessful  others 
ought  not  to  bear  the  loss. 

So  great  were  the  evils  which  the  Real  Estate  Bank  and  the  State 
Bank  inflicted  on  the  people,  that  both  whigs  and  democrats  united 
in  making  an  amendment  to  the  constitution,  by  which  it  is  declared 
that ''  no  bank  or  banking  institution  shall  be  hereafter  incorporated 
or  established  in  this  State."  All  but  one  member  of  the  senate,  and 
two  members  of  the  house  voted  in  proposing  this  amendment  at  the 
session  of  1844-'45  ;  and  it  was  ratified  at  the  session  of  1846-'4f ,  by 
the  unanimous  vote  of  both  houses.  There  was  wisdom  in  this.  Even 
supposing  paper  money  banking  to  be  theoretically  correct,  there  is  no 

5 roper  place  mr  such  banks,  excepting  where  the  people  have  money  to 
eposit,  or  banafide  commercial  notes  of  short  dates  to  offer  for  discount, 
it  would  be  yery  easy,  indeed,  to  establish  paper  money  manufac- 
tories in  our  State,  as  has  recently  been  exemplified  by  the  Cincinnati 
and  Little  Bock  Slate  Ciompany.  But  Arkansas  does  not  want  paper 
money.  What  she  wants  is  capital,  and  this  can  be  created  only  by 
industry  and  economy. 

BENJAMIN  0.  TOTTEN, 
Chairman  on  the  part  of  the  Senate. 

L.  D.  HILL, 
Chairman  on  the  part  of  the  House. 


S2. 

Report  of  the  joint  committee  of  the  senate  and  house  cf  representor- 
tives  of  the  legislature  of  Arkansas j  on  the  affairs  of  the  State  Bank 
of  Arkansas. 

Mr.  Prbsidbnt:  The  joint  committee  on  banks  respectfully  submit 
the  following  report  on  the  affairs  of  the  State  Bank : 

The  first  act  that  was  passed  by  the  legislature,  was  the  ^' Act  to 
establish  the  Beal  Estate  Bank."  The  second  was  the  "Act  to  incor- 
porate the  Bank  of  the  State  of  Arkansas." 

This  it  was  provided  should  have  a  capital  supplied  exclusively  by 
the  State,  and  be  controlled  by  presidents  and  directors  appointed  by 
.oint  vote  of  the  general  assembly. 
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To  supply  the  neoessarj  capital,  authority  was  given  for  the  issue 
and  sale  of  State  bonds  to  the  amount  of  one  million  dollars,  and  it 
was  further  provided  that  the  funds  arising  from  the  sale  of  the  semi- 
nary lands,  the  five  per  centum  on  the  sales  of  the  public  lands,  and 
the  amount  due  and  coming  to  the  State  under  the  act  of  C!ongrefls 
distributing  the  surplus  revenue  among  the  several  States,  with  all 
other  funds  in  which  the  State  was  concerned,  should  be  deposited  in 
the  principal  bank,  and  constitute  a  part  of  the  capital  thereof. 

The  principal  bank  was  to  be  at  Little  Bock  with  branches  at  Bates- 
ville  and  Fayetteville.  By  a  subsequent  act  a  branch  was  established 
at  the  post  of  Arkansas. 

In  the  spring  of  183*7,  an  arrangement  was  made  with  the  United 
States  War  Department  for  the  sale  of  bonds  to  the  amount  of  $300,000 ; 
but  before  it  could  be  carried  into  effect  the  banks  throughout  the 
country  suspended  specie  payment,  and  only  a  part  of  this  sum  was 
realized. 

In  August,  1837,  the  banks  commenced  operations  with  a  paidnp 
capital  of  $396,000,  which  was  by  November  the  6th  incr^ued  to 
$413,105  29  derived  from  the  following  sources  : 

Sale  of  State  bonds $100,000  00 

United  States  surplus  revenue 286,156  49 

Five  per  cent,  fund 26,725  00 

Seminary  fund 96  30 

Saline  or  salt  spring  fund 127  50 

The  total  was  made  up  of  the  following  items : 

Specie $102,925  00 

Treasury  drafts 113,800  00 

Kentucky  bank  notes 35,000  00 

Cincinnati  bank  notes 33,000  00 

New  Orleans  bank  notes  and  checks 33,900  00 

Notes  of  Planters'  and  Agricultural  Banks  of  Mississippi  95,583  83 

Notes  of  various  banks  and  small  change 896  46 

^  As  the  banks  throughout  the  Union  were  then  in  a  state  of  suspen- 
sion, the  managers  of  the  Bank  of  the  State  of  Arkansas  did  not 
deem  it  advisable  to  issue  many  notes  payable  on  demand ;  but  instead 
thereof  issued  notes  payable  twelve  months  after  date.  One  of  the 
objects  professedly  in  view  in  establishing  this  bank  was  that  of  sup- 
plying the  State  with  a  sound  circulating  medium;  and  it  oommenoed 
operations  by  circulating^  the  notes  of  distant  and  non-specie  paying 
banks,  some  of  which  ultimately  proved  to  be  utterly  worthless,  andbj 
issues  of  its  own  which,  as  they  increased  the  mass  of  notes  not  re- 
deemable in  specie,  served  still  further  to  depreciate  the  currency  and 
increase  the  difficulty  of  resuming  specie  payments.  The  legislatare 
at  its  next  session  sanctioned  this  policy,  by  authorizing  the  president 
and  directors  of  the  principal  bank  to  issue  and  lend  to  the  citizens  of 
the  State  $200,000  in  post  notes ;  and  by  authorizing  each  of  the 
branches  to  issue  post  notes,  not  exceeding  two  for  one  of  the  capital 
paid  in. 
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In  Angusty  1838,  bonds  to  the  amount  of  one  million  dollars  were 
sold  to  the  North  American  Trust  and  Banking  Company  for  $300,000 
in  cash,  and  the  residue  in  monthly  instalments  from  January,  1839, 
to  February,  1840.  In  three  months  after  this  sale  was  effected  the 
circulation  of  the  State  Bank  and  its  branches  amounted  to  $461,776, 
of  which  $83,840  consisted  of  notes  payable  on  demand,  and  $377,935 
of  post  notes  not  yet  arrived  at  maturity.  The  aggregate  of  the  loans 
and  discounts  of  the  bank  and  its  branches  was  $767,737. 

This  was  the  condition  of  the  State  Bank  when  the  Beal  Estate 
Bank  commenced  operations. 

In  January,  1839,  the  State  Bank  and  its  branches  commenced 
the  regular  payments  of  specie  for  their  notes,  and  continued  to  pay 
specie  till  November  in  the  same  year,  when  there  was  a  general  but 
not  universal  suspension  on  the  part  of  the  banks  of  the  south  and 
west.  In  October,  1840,  the  principal  bank  at  Little  Bock  resumed 
specie  payments,  but  was  not  imitated  therein  by  the  branches. 

According  to  a  statement  dated  October  31, 1840,  the  capital  of  the 
bank  and  its  three  branches  amounted  to  $1,502,706,  the  lands  and 
discounts  to  $1,679,825,  the  notes  in  circulation  to  $386,860,  and  the 
specie  to  $203,813.  Of  the  circulation  only  $26,395  consisted  of  notes 
of  the  principal  bank. 

On  the  22a  of  December,  1840,  an  act  was  passed,  which,  among 
other  things,  provided  that  the  State  Bank  and  its  branches  should 
resume  and  continue  specie  payments^  simultaneously  with  the  banks 
of  Louisiana,  Tennessee,  ana  Alabama,  and  ''that  they  should  not 
again  suspend,  under  any  consideration  whatever."  This  act  did  not 
prove  effective,  and  on  the  31st  of  January,  1843,  an  act  was  passed 
to  place  the  State  Bank  in  liquidation. 

Beferring  to  this  measure,  G-overnor  Adams  said  in  his  message  of 
November  4,  1844,  ''that  its  soundness  could  not  be  <]^uestioned. 
Since  the  bank  has  been  undergoing  the  process  of  liquidation,  its 
circulation  has  been  reduced  from  a  large  to  a  comparatively  small 
amount,  producing  at  the  same  time  as  little  oppression  to  the  com- 
munity as  the  general  assembly  could  have  anticipated." 

Two  years  afterwards,  the  joint  committee  on  banks,  in  a  report 
dated  December  23,  1846,  expressed  a  very  different  opinion. 

"  The  act  of  the  legislature,  passed  at  the  session  of  1842,  placing 
the  State  Bank  and  branches  in  liquidation,  has  entirely  failed  to  re- 
alize the  expectations  of  its  authors.  Its  operation  has  not  been  bene- 
ficial, but  in  a  great  measure  disastrous  to  the  best  interests  of  the 
bank  and  the  State.  The  very  general  assembly  which  passed  the 
said  act  were  the  first  to  disregard  its  provisions  by  using  from  the 
vaults  of  the  bank  a  large  amount  of  specie  to  pay  themselves,  and  for 
other  purposes,  thereby  lessening  the  means  of  the  bank  to  comply 
with  the  said  law.  And  the  next  general  assembly  followed  suit  by, 
also,  ordering  to  be  taken  from  the  vaults  of  the  bank,  to  pay  them- 
selves and  for  other  purposes,  every  remaining  silver  dollar,  being 
upwards  of  $30,000,  thereby  setting  at  naught  the  said  act  of  liquida- 
tion which  had  pledged  the  faith  of  the  State  that  said  specie  should 
be  appropriated  to  pay  the  debts  of  said  bank.     The  truth  is,  the 
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State  mainly  lived  on  the  means  of  the  bank  from  its  commencement 
and  as  long  as  it  had  a  dollar." 

In  reply  to  this  it  might  have  been  said,  that  the  bank  was  entirely 
the  creature  of  the  State ;  that  its  whole  capital  had  been  supplied  by 
the  State ;  that  it  had  swallowed  up  all  the  available  means  of  the 
State  government ;  and  that  without  taking  such  specie,  as  remained 
of  the  funds  the  State  had  supplied,  there  was  no  way  of  defraying  the 
ordinary  expenses  of  government.  To  raise  the  amount  at  that 
time  by  taxation  was  impossible.  The  two  banks  had,  by  their  joint 
operation,  first  driven  specie  out  of  circulation ;  then  made  paper 
money  superabundant ;  then  by  their  subsequent  action  produced 
such  a  state  of  things  that  there  was  not  a  suflSciency  of  circulating 
medium  of  either  specie  or  paper.  There  is  no  reason  to  regret  that 
the  State  took  the  little  specie  that  remained  in  the  vaults  of  the  bank 
to  defray  the  ordinary  expenses  of  the  government.  If  the  money 
had  not  gone  into  the  pockets  of  the  members  of  the  legislature  in 
payment  of  their  per  diem,  it  would  have  gone  into  the  pockets  of  the 
managers  of  the  bank,  their  officers  and  favorites. 

On  the  9th  of  January,  1849,  the  joint  committee  on  banks  made  a 
report,  in  which  they  said : 

''That  when  the  act  of  liquidation  went  into  force  in  1843,  the 
assets  of  the  bank  amounted  to  the  sum  of  $1,832,120  46,  and  were 
sufficient  at  that  time  to  redeem  the  circulation  and  pay  off  the  bondB. 
On  the  6th  of  November,  1848,  according  to  the  report,  there  was  due 
for  bonds  $1,486^847  60 ;  the  paper  not  yet  redeemed  is  $83,427  50; 
and,  according  to  the  report  of^the  agents,  the  whole  amount  of  avail- 
able assets  does  not  exceed  $760,000  or  $800,000,  leaving  a  deficit  of 
at  least  $600,000,  which  will  have  to  be  raised  by  taxation  or  out  of 
the  pockets  of  the  people. 

^' This  is  owing,  first,  to  the  withdrawal  by  the  legislature  of  the 
funds  of  the  bank  in  1842  and  1844  to  pay  themselves  and  the  ordinary 
expenses  of  the  government,  by  which  the  bank  was  deprived  of  a  large 
amount  of  money,  and  of  the  only  means  of  defending  herself  against 
the  judgments  rendered  against  her,  and  by  which  all  her  real  estate 
has  been  sold  and  sacrific^  for  one-ttoeniieth  of  its  value. 

^'  And,  secondly,  that  the  Beal  Estate  Bank  paper  (collected  and 
owned  by  the  State  Bank)  has  been  sold  at  the  market  prioe  to  raise 
the  means  to  pay  the  salaries  of  the  bank  officers,  and  the  expenses  of 
the  bank.  In  the  last  two  years  the  expenses,  salaries,  &c.,  have 
been  $13,426  36,  for  which  $60,191  of  bank  paper  has  been  sold* 

<<  To  raise  the  $9,600  appropriated  for  the  rebuilding  of  the  peni- 
tentiary, $37,690  of  the  bank  paper  has  been  sold  without  the  authority 
of  law  therefor  known  to  your  committee ;  and  to  pay  the  printing 
of  the  acts,  &c.,  of  the  last  general  assembly,  amounting  to  $4,667  19 
in  good  funds,  $18,149  36  of  bank  paper  has  been  sold. 

**  Whatever  may  be  the  value  of  bank  paper  in  the  market,  every 
dollar  of  it  in  the  vaults  of  the  bank  is  a  dollar  to  the  State  ;  and  to 
raise  the  amount  of  $13,426  36  for  bank  officers  and  expenses,  $9,600 
for  the  penitentiary,  and  $4,667  19  for  printing,  the  means  of  the 
bank  and  the  State  to  the  amount  of  $106,030  36  have  been  used." 

The  committee  then  proceeded  to  descant  with  considerable  severity 
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on  the  conduct  of  Mr.  Abner  £.  Thornton,  who  was  at  that  time  the 
financial  receiver  of  the  bank. 

'^It  appears/'  they  said,  ^Hhat  the  financial  receiver  exchanged 
notes,  or,  in  other  words,  irctded  toith  himadf  for  bonds,  or  exchange 
for  notes,  and,  as  in  other  cases,  no  record  of  the  transaction  was  kept 
on  the  books  of  the  bank. 

^' It  also  appears  that  the  financial  receiver  has  been  extensively 
engaged  in  a  brokerage  of  notes  and  bonds,  and  while  your  committee 
would  not  presume  to  interfere  with  the  private  transactions  of  an 
individual,  yet  they  think  the  interests  of  the  State  would  be  best 
subserved  by  an  officer  who  abstained  entirely  from  all  dealings  in 
funds,  and  particularly  from  trading  with  himself." 

About  two  years  later.  Governor  John  8.  Boane  said  in  his  message, 
referring  to  a  report  just  then  received  from  Mr.  J.  M.  Boss,  the  new 
financial  receiver : 

'*  Judging  from  the  facts  thus  presented,  it  requires  no  extraordi- 
nary decree  of  mental  acumen  to  determine  that  the  history  of  this 
bank  is  but  a  catalogue  of  the  grossest  mismanagement  and  criminal 
negligence  (to  use  no  harsher  term)  from  the  date  of  her  charter  until 
the  present  time  ;  and  that  heavy  loss  to  the  State  must  be  the  con- 
sequence. 

''  To  arrive  at  this  conclusion «  we  need  go  no  further  back  than  to 
tho  date  of  the  act  of  liquidation,  which,  as  I  contend,  was  conceived 
in  error  and  will  result  in  misfortune.  Among  the  numerous  objec- 
tions that  might  be  urged  against  this  law,  not  the  least  prominent 
is  the  unnecessary  extension  of  time  granted  to  the  debtors  of  the  bank. 
It  is  a  well  attested  fact  that  the  longer  a  debt  remains  due  and  un- 

¥siid  the  higher  we  feel  the  obligations  resting  upon  us  to  nay  it. 
his  has  been  clearly  exemplified  in  the  case  of  the  State  Bank,  and 
in  consequence  of  this  very  principle,  thousands,  if  not  hundreds  of 
thousands  of  dollars  have  been  lost  to  the  bank. 

*^  Consequent  upon,  and  rendered  necessary  by  this  mistaken  lenity, 
was  engrafted  upon  the  law  another  principle,  but  little  less  destruc- 
tive to  the  interests  of  the  bank,  the  employment  and  pay  of  so  large 
a  number  of  officers.  Their  salaries,  though  small,  taken  separately, 
(too  small  in  some  instances  to  command  the  most  competent  indi- 
vidvals,)  yet,  when  taken  in  the  aggregate,  tbe  doubt  may  be  reason- 
ably entertained  whether  the  salaries  did  not  amount  to  more  than  by 
their  agency  was  recovered  for  the  bank.  In  some  instances,  these 
officers  nave  been  incompetent ;  in  others,  criminally  negligent ;  while 
in  one  instance,  that  of  Abner  £.  Thornton,  absolutely  dishonest. 
The  evidence  of  their  incompetency  will  appear  upon  the  records  of 
our  courts,  where  the  bank  has  been  not  only  defeated  in  the  attempt 
to  coerce  payment,  but  left  with  a  heavy  bill  of  costs  to  pay  ;  aeain, 
it  will  appear  from  their  inability  so  Co  keep  their  books  as  to  exnibit 
the  transactions  of  the  bank. 

'^  The  gross  neffliffence  will  be  found  to  exist  in  permitting  more 
than  two  hundrea  thousand  dollars  of  the  notes  due  to  the  bank  to 
remain  in  their  hands,  till  they  were  barred  by  the  statute  of  limita- 
tions. 

^'  The  dishonesty  of  Abner  E.  Thornton  is  manifest  throughout  his 
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whole  o£Scial  career,  exhibiting  but  a  series  of  embezzlements  and 
forgeries." 

According  to  a  report  dated  October  31,  1840,  the  condition  of  the 
State  Bank  and  its  branches  was  then  as  follows  : 

LiabUitiea. 

Capital $1,602,706  29 

Circulation 386,860  00 

Due  to  other  banks  and  to  depositors 208,772  37 

Contingent  fund 16,568  34 

Profit  and  loss 90,941  99 

2,206,838  99 


Aaaeta. 

Bills  and  notes  discounted $1,679,825  49 

Specie  on  hand 203,813  96 

Isotea  of  other  banks  on  hand,  and  balances  due  by 

other  banks 266,276  25 

Amount  due  the  principal  bank  for  general  expenses 

of  general  board 406  00 

Real  estate 66,517  29 

2,206,838  99 


This  is  a  condensation  of  the  latest  statement  that  was  laid  before 
the  legislature,  previous  to  the  passage  of  the  liquidation  act. 

The  committee  on  banks  say  in  their  report  of  January  the  9th, 
1849,  that  '^  when  the  liquidation  act  went  into  force  in  1843,  the 
assets  of  the  bank  amounted  to  $1,832,120  46."  But  they  do  not 
state  in  what  these  assets  then  consisted,  nor  does  the  same  anywhere 
distinctly  appear. 

In  his  message  of  November  8,  1842,  Governor  Tell  said :  *^  The 
whole  amount  of  bills  receivable  is  about  $1,600  000." 

The  next  statement  we  have  of  the  condition  of  the  bank  and  its 
branches  is  dated  October  26,  1846,  and  is  substantially  as  follows : 

Liabilitiee. 

State  bonds  and  interest $1,492,895  00 

Circulation 118,212  50 

Balance  due  to  individuals  on  part  payment  of  notes..  36,012  92 

Judgments  against  the  bank 30,000  00 

Miscellaneous 6,605  80 

1,683,626  22 
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Assets. 

Bills  and  notes  with  interest  on  bills  and  notes  in  snit 

and  lying  over $1,269,608  85 

Beal  Estate  Bank  notes 176,250  74 

State  bonds 13,986  5& 

Uncurrent  money 1,125  23 

Change  tickets 1,410  Oa 

Beal  estate 98,094  86 

Specie 565  03 

Miscellaneous 9,363  80 

Balance 110,221  14 


1,683,626  22 


The  next  statement,  showing  the  condition  of  the  bank  and  its. 
branches,  in  October,  1848,  has  been  condensed  from  the  tables  given 
on  pages  474  to  479^  of  the  House  Journal  for  1 848-' 49. 

Lidbiliiies. 

Bonds  outstanding $1,044,000  00 

Interest  on  the  same 442,847  50" 

Notes  in  circulation 83,427  50 

1,570,275  OO 

Assets. 

Bills  and  notes  discounted $967,946  37 

Interest  supposed  to  be  due  on  the  same 250,000  0& 

Real  Estate  Bank  bonds 17,294  50 

Beal  Estate  Bank  notes 104,195  00 

Uncurrent  money 1,125  23 

Specie 308  74 

Balance 154,405  16 

1,570,275  OO 


According  to  the  statements  scattered  through  the  journal  of  the 
senate  and  house  of  representatives,  the  following  sums  appears  to  have 
been  collected  from  the  debtors  of  the  State  Bank  and  its  branches : 

From  June  6,  1843,  to  October  26,  1844 $147,781  29 

From  April  6,  1845,  to  September  30,  1846 80,567  29 

From  September  30,  1846,  to  September  30, 1848 301,556  la 

From  April  6,  1849,  to  October  1,  1850 162,327  67 

From  October  1,  1850,  to  October  1,  1852 178,628  75 

From  October  1,  1862,  to  August  31,  1854 82,050  12 

From  September  4,  1854,  to  December  14,  1854 25,326  79 

From  February  2,  1855,  to  October  1,  1856 50,643  64 

1,028,881  73 
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It  does  not  appear  what  amounts,  if  any,  were  collected  between 
October  6,  1844,  and  April  6, 1846  ;  between  September  30, 1848,  and 
April  6,  1849,  or  between  December  14,  1854,  and  Febraary  2, 1855. 

The  amounts  collected  between  April  6,  1845,  and  September  30, 
1846,  a  period  of  eighteen  months,  were  about  equal  to  one  year's  in- 
terest on  the  notes  and  bills  discounted,  and  then  remaining  due.  In 
this  period,  according  to  Governor  Drew,  the  expenses  of  winding  up 
the  institution  were  about  $8,000  a  year,  '*  to  say  nothing  of  the  costs 
of  suit,  which  are  said  to  be  considerable." 

That  is,  the  expenses  were  equal  to  ten  per  cent,  on  the  amount 
ooUected,  without  counting  the  cost  of  suit. 

The  circulation  of  the  &nk  and  its  branches  was  as  follows  at  the 
date  given : 

October  the  1st,  1840 |386,860  00 

October  the  26th,  1844 172,356  00 

October  the  31st,  1846 115,067  60 

January  the  9th,  1849 ; 83,427  50 

October  the  1st,  1850 50,087  50 

October  the  1st,  1852 47,197  50 

We  have  no  returns  of  the  circulation  of  the  bank  of  a  later  date 
than  October  the  1st,  1852  ;  but  the  amount  of  notes  now  outstanding 
is  believed  to  be  inconsiderable. 

According  to  a  statement  made  b^  Mr.  John  M.  Boss,  financial  re- 
ceiyQTy  the  notes  and  judgments  remaining  due  to  the  bank  on  the  Ist 
of  October,  1850,  amounted,  with  the  interest  on  them  calculated  np 
to  that  time,  to  $1,081,560  17. 

These  debts  he  classed  as  follows : 

Solvent $267,186  81 

Doubtful 241,404  52 

Insolvent 276,664  86 

Lost 296,304  38 

Of  this  amount  there  was  collected  in  the  next  two  years  the  sum 
of  $178,628  76,  almost  entirely  from  the  class  of  debts  denomi- 
nated solvent.  ^'The  amount  that  will  yet  be  collected,"  said  Ur. 
Boss,  under  date  of  October  1st,  1862,  "will  not  exceed  $200,000." 

Mr.  Crutchfield,  who  succeeded  Mr.  Boss,  as  financial  receiver,  said 
in  his  report  of  December  16,  1854,  "  the  amount  of  debts  collected  bj 
my  predecessor,  since  his  last  report  to  the  general  assembly  of  the  1st  of 
October,  1852^  and  up  to  the  time  of  his  death,  amounted  to  $82,050  12. 

"This  sum,  if  deducted  from  the  amount  of  debts  estimated  by  him 
as  solvent,  would  leave  of  solvent  debts  uncollected  at  the  time  of  his 
death  the  aggregate  sum  of  $117,949  88. 

'^But  it  is  nighly  probable  that  a  considerable  portion  of  the  above 
sum  so  collect^  by  him  was  collected  from  the  amount  classed 
by  him  as  Moubtful,'  one«third  of  which  he  estimated  would  be 
collected.  If  so,  the  amount  of  solvent  debts  remaining  uncollected  at 
the  time  of  his  death  would  be  increased  in  a  proportionate  ratio.  I 
know  there  was  a  small  portion  of  the  amount  so  collected  by  him  from 
debts  he  deemed  insolvent." 
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In  the  short  time  Mr.  Crutchfield  was  in  office  he  collected 
|26,326  79,  and  Mr.  Fagan,  his  successor,  has,  according  to  his  report 
of  October  Ist,  1856,  collected  $50,643  64.  These  sums,  added  to  the 
amount  collected  by  Mr.  Boss  between  October  the  Ist,  1852,  and  the 
daj  of  his  death,  in  August,  1854,  will  make  a  total  of  $158,020  55. 
Deduct  this  from  the  amount  Mr.  Boss  supposed  could  be  recovered 
and  $42,979  45  remain  yet  to  be  collected. 

What  amount  will  ultimately  be  realized  from  the  debts  due  to  the 
bank  is  necessarily  matter  of  conjecture.  Mr.  Crutchfield  states  that 
part  of  the  money  collected  from  October,  1852,  to  August,  1854,  was 
from  debtors  whom  Mr.  Boss  classed  with  the  insolvent.  As  times 
have  improved  since  Mr.  Boss  made  his  estimate,  we  may  venture  to 
hope  that  a  larger  amount  than  he  supposed  may  be  collected  from 
the  debtors  whom  he  classed  as  doubtful  and  insolvent. 

On  the  other  hand,  unless  prompt  and  proper  measures  be  taken, 
the  amount  may  be  less.  Mr.  John  H.  Crease,  who  was  the  cashier 
of  the  principal  bank  from  the  time  it  commenced  operation  till  the 
act  of  liquidation  was  passed,  and  who  was  after  that  financial  receiver 
for  more  than  two  years,  was  some  time  since  requested  by  the  gover- 
nor to  make  an  examination  of  the  books  and  accounts.  Under  date 
of  October  1,  1856,  he  made  report  that  he  found  everything  in  con- 
fusion. His  subsequent  investigations  have  shown  that  the  confusion 
is  even  greater  than  he  then  supposed ;  and  his  statement  of  the  con- 
dition of  the  books  and  accounts  is  confirmed  by  Mr.  Fa^an,  the  finan- 
cial receiver,  and  by  Mr.  Woodward,  his  intelligent  assistant. 

There  is  no  difficulty  in  ascertaining  the  liabilities  of  the  bank. 
They  amounted  on  the  1st  of  October  last,  according  to  the  financial 
receiver's  report,  to  the  sum  of  $1,420,488  38,  that  being  the  total 
then  due  on  account  of  State  bonds  issued  for  the  benefit  of  borrowers 
from  the  State  Bank,  and  interest  on  the  same.  Against  this  there 
is  an  anparent  offset  of  $216,845,  that  being  the  amount  of  Beal 
Estate  rank  bonds,  coupons,  and  notes,  now  the  property  of  the  State 
Bank.  But  this  amount  must  be  collected  from  the  Beal  Estate  Bank 
before  it  can  be  made  available  in  redeeming  the  bonds  issued  for  the 
benefit  of  the  State  Bank. 

Independently  of  these  Beal  Estate  Bank  obligations,  all  the  means 
the  State  Bank  possessed  on  the  1st  of  October,  1856,  consisted  of  $913  35 
in  specie,  and  of  notes  and  bills  discounted,  of  which  Mr.  Fagan  sup- 
pose only  $35,000  could  be  collected.  All  its  real  estate  is  gone,  the 
same  having  been,  according  to  a  report  made  in  1849,  ^'sold  and 
sacrificed  for  one4tveniteth  of  its  value." 

It  is  to  be  hoped  that  this  dear-bought  experience  will  not  be  lost 
on  the  State.  It  is  to  be  hoped  that  due  means  will  be  taken  to  pre- 
yent  the  land  owned  by  and  pledged  to  the  Beal  Estate  Bank  being 
sacrificed  in  like  manner. 

Such  is  the  result  of  an  experiment  in  banking,  by  which  every- 
body was  to  gain  and  nobody  was  to  lose.  Such  is  the  result  of  a 
plan  by  which  the  people  were  to  be  relieved  from  the  burden  of  tax- 
ation. At  the  end  of  twenty  years  we  find  it  leaves  the  State  with  a 
debt  of  nearly  a  million  and  a  half,  and  that  annually  increasing  by 
increments  of  interest,  with  nothing  to  pay  this  debt  but  cerjbain  obli- 
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gations  of  the  Real  Estate  Bank,  which  may  or  may  not  ultimatelj 
prove  available,  and  with  a  mass  of  notes  and  bills  disooanted, 
amounting,  indeed,  in  the  aggregate  to  upwards  of  one  million,  bat 
of  which  it  is  supposed,  as  the  accounts  stand  at  present,  only  a  small 
portion  will  be  collected. 

BENJAMIN  C.  TOTTEN, 
Chairman  of  the  CommiUee  on  the  part  qfOyt  Senaie. 

L.  D.  HILL, 
Chairman  of  the  CommiUee  on  the  part  </ihe  Bouae^ 
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T2. 

Extracts  from  Governor  Johnson's  message  to  the  UgisUUure  of  the 
Staie  of  Tennessee^  October  6,  1857. 

If  banks  are  to  be  continued  for  the  purpose  of  making  and  issuing 
paper  circulation,  it  would  be  but  just  and  fair  to  give  to  each  com- 
mercial division  the  control  of  its  own  banking  accommodations,  and 
all  the  circulation  issued  by  banks  in  each  of  these  commercial  divi- 
.  sions  should  be  made  redeemable  at  the  counter  of  the  bank  where 
issued,  and  at  the  principal  commercial  point  in  each  division.  For 
instance,  to  suppose  East  Tennessee  to  constitute  one  division  ;  let  all 
the  circulating  medium  issued  by  the  banks  in  that  division,  be  made 
redeemable  at  the  counter  of  the  bank  where  issued,  and  at  whatever 
point  may  be  deemed  the  most  commercial  point  in  thatdivision.  And  so 
with  the  middle  and  western  divisions  of  the  State ;  requiring  each 
one  of  those  principal  commercial  points  to  make  arrangements  with 
the  other  two,  for  the  redemption  of  their  paper  circulation  whenever 
it  passed  beyond  the  commercial  boundary  in  which  it  was  issued. 
An  arrangement  by  the  banks  upon  a  principal  of  this  kind ,  would 
exert  a  powerful  and  salutary  influence  in  making  the  bank  paper 
uniform  in  value  and  (quantity,  when  thrown  into  circulation  by  each 
of  the  commercial  divisions,  and  at  the  same  time  leave  each  to  de- 
termine the  wants  and  necessities  in  regard  to  banking  accommoda-- 
tions,  in  each  commercial  division. 

I  have  stated  that  the  circulation  of  banks  in  this  State  on  the  first 
of  January,  1857,  was  eight  million  dollars.  I  will  now  add,  that 
the^  entire  amount  of  specie  in  all  the  banks,  great  and  small,  with 
which  this  eight  millions  of  bank  paper  was  to  be  redeemed,  in  round 
numbers,  was  two  million  dollars.  The  bare  statement  of  this  fact 
must  be  conclusive  to  all  minds  which  are  familiar  with  the  opera- 
tions of  banks,  that  eight  millions  of  bank  paper,  resting  upon  two 
millions  of  specie,  cannot  be  sustained  whenever  there  is  a  pressure 
or  a  derangement  of  the  monetary  affairs  of  the  country. 

A  circulation  in  paper  amounting  to  four  dollars  for  one  in  specie 
cannot  afford  a  sound  and  uniform  currency.  A  circulation  which 
can  be  expanded  from  two  to  eight  millions  of  dollars,  as  the  interest 
and  cupidity  of  the  banks  may  suggest,  can  never  be  made  uniform  in 
quantity  or  value,  but  the  whole  country  must  be  subjected  to  the  in- 
crease and  diminution  of  prices,  for  all  the  products  of  the  country, 
just  in  proportion  as  their  bank  accommodations  are  expanded  or  con- 
tracted. This  state  of  things  is  bad  enough  when  brought  about  by 
all  the  banks,  but  to  confer  such  a  power  upon  any  one  institution, 
whether  it  be  a  State  bank,  or  otherwise,  embracing  separate  and  dis- 
tinct commercial  divisions,  to  be  controlled  by  a  directory  in  the  city 
of  Nashville,  is  a  state  of  things  which  I  hope  will  never  be  brought 
about  by  the  representatives  of  the  people  of  Tennessee. 

In  recommending  to  your  consideration  the  propriety  of  winding  up 
the  Bank  of  Tennessee,  it  will  not  be  inferred  or  understood  by  any 
that  I  am  in  favor  of  the  creation  or  continuance  of  stock  or  free  banks. 
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I  would  be  in  favor  of  winding  them  all  ap  so  soon  as  it  is  practicable 
and  consistent  with  the  commercial,  agricultural,  and  mechanical 
wants  of  the  country  to  do  so ;  believing,  as  I  do,  that  the  whole 
banking  system  in  the  United  States  \%fawnded  in  error ^  and  that  all 
banks  having  their  origin  in  such  a  system  must  necessarily  contain 
the  elements  of  their  own  destruction,  and,  as  a  general  rule,  will 
sooner  or  later  result  in  ruin  and  fraud,  producing  ^reat  injury  in  all 
the  business  transactions  and  morals  of  the  community  wherever  they 
may  be  located.  But  to  attain  this  end  will  require  time  and  the  exerciBe 
of  sound  discretion.  The  work  has  to  be  commenced,  and  we  had  as 
well  set  the  example  by  commencing  with  the  Bank  of  Tennessee,  con- 
stantly and  steadily  progressing  until  there  shall  not  be  a  bank  incor- 
poration left  in  the  State.  This  being  once  accomplished  here,  hoping 
that  a  similar  policy  will  be  pursued  and  carried  out  by  all  the  sar- 
rounding  States,  the  vacuum  created  by  their  withdrawal  will  be  sup- 
plied by  the  capitalists  in  furnishing  exchange  for  the  commercial 
wants  of  the  community,  and  money,  in  the  proper  sense  of  the  term, 
su£5cient  to  purchase  all  the  surplus  product  of  the  country.  This 
will  follow  as  naturally  and  as  certainly  as  water  will  find  its  level, 
or  the  surrounding  atmosphere  supply  and  fill  up  a  vacuum  when 
created*. 

The  strongest  objection  now  urged  to  the  winding  up  of  the  Bank 
of  Tennessee  is,  that  it  is  necessary  as  a  fiscal  agent  for  the  State,  to 
receive  its  revenue  and  disburse  the  same,  to  pay  the  interest  on  State 
bonds  that  have  been  issued,  or  may  hereafter  be  issued.  This  ob- 
jection, when  examined  and  reduced  to  a  practical  test,  ceases  to  bare 
any  force  or  solidity  in  it  whatever.  I  would  most  respectfully  sug- 
gest that  all  the  duties  now  performed  by  the  Bank  of  Tennessee  as 
a  fiscal  agent,  in  receiving  and  disbursing  the  revenue  of  the  State,  and 
paying  the  interest  upon  State  bonds,  can  be  performed  by  the  comp- 
troller and  treasurer,  the  financial  officers  of  the  State  proper,  with 
eq[ual  convenience  and  safety,  and  at  a  far  less  expense  than  it  now 
costs  to  carry  on  the  machinery  of  the  Bank  of  Tennessee. 

It  is  a  matter  of  great  importance  to  the  people  of  Tennessee  that 
our  State  should  be  free  from  debt.  If  the  policy  I  have  recommended 
should  be  adopted,  the  debt  which  accrued  under  the  acts  of  1835-'6, 
and  183t-'8,  would  be  liquidated  in  a  very  short  time.  We  should 
then  have  no  interest  to  pay  in  the  eastern  cities,  except  on  the  bonds 
loaned  to  railroad  companies,  and  would  therefore  need  no  bank  or 
other  fiscal  agent  to  make  payment  at  any  place  other  than  at  the 
office  of  the  State  treasurer. 

Under  the  act  of  1851-'2,  by  which  the  State  credit  was  loaned  to 
various  railroad  companies,  provision  was  made  that  the  interest  ac- 
cruing on  the  bonds  loaned  should  be  paid  into  the  Bank  of  Tennee- 
see  fifteen  days  before  it  became  due  in  New  York.  Surely  anj 
president  of  a  railroad  company  having  the  money  to  pay  the  interw 
on  the  bonds  issued  to  his  road  could,  in  less  than  fifteen  days,  bj 
buying  exchange  from  a  bank  or  broker,  or  by  shipping  coin,  transfer 
the  amount  to  rfew  York,  or  any  other  point  in  the  Union.  This  y 
often  done  now,  as  many  of  the  roads  have  issued  bonds  which  are  en- 
dorsed by  the  State,  and  the  interest  has  been  promptly^ met,  without 
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any  agency  on  the  part  of  the  Bank  of  TennesBee.  Oar  merchants 
and  manufactnrers  must  necessarily  have  frequent  payments  to  make 
in  the  northern  and  southern  States.  These  payments  are  made  by 
purchasing  exchange  from  banks  or  brokers,  and  so  long  as  capital  is 
employed  in  any  pursuit  which  requires  the  transmission  of  money 
from  one  point  to  another,  to  pay  for  articles  purchased,  there  surely 
will  be,  even  in  the  absence  of  all  banks,  exchange  brokers  or  factors, 
ready  to  supply  any  demand  for  exchange. 

In  no  event  can  there  be  any  necessity  for  a  fiscal  agent  other  than 
the  treasurer  or  State  comptroller.  Both  of  these  officers  should  be 
well  qualified  for  the  important  positions  they  occupy,  and  as  compe- 
tent to  manage  the  finances  of  the  State  as  a  bank  president  or  cashier. 
The  constitution  of  the  State  provides  for  the  election  of  a  treasurer, 
and  entrusts  to  him  the  receiving  and  disbursing  the  entire  funds  of 
the  State. 

It  may  be  said  that  a  bank  is  better  able  than  the  treasurer  to  tell 
the  condition  ot  other  banks,  and  would  not  receive  the  notes  of.such 
banks  as  would  likely  become  insolvent.  Such  an  argument  would 
only  prove  that  some  former  legislature  had  chartered  corporations 
for  banking  purposes,  without  requiring  sufficient  indemnity  to  pro- 
tect the  note  holder.  In  granting  bauKing  privileges  to  a  company, 
the  people  have  a  right  to  expect  of  their  representatives  that  they 
should  DC  fully  protected  from  fraud  in  the  circulation  of  any  bank 
notes.  If  the  legislature  would  grant  no  banking  privileges,  except 
when  the  note  holder  was  secure  beyond  any  possible  contingency,  it 
would  be  simply  discharging  a  duty  which  the  electors  have  a  right 
to  demand  of  their  representatives. 

Within  a  period  of  about  four  years,  as  before  remarked,  many  of 
the  banks  chartered  by  our  legislature  have  entirely  failed,  and  the 
money  put  in  circulation  by  some  of  them  will  prove  to  be  almost 
worthless  to  the  note  holder.  I  am  of  the  opinion  tnat  this  evil  might 
have  been  prevented  at  the  time  the  charters  were  obtained,  and  I  am 
clearly  of  the  opinion  that  you  have  the  power  to  guard  against  any 
further  fraud  which  may  possibly  be  practiced  by  any  of  the  banks 
chartered  by  a  previous  legislature.  It  wiir^certainly  not  be  con- 
tended that  any  former  legislature  can  take  out  of  your  hands  the 
power  to  correct  any  evil,  or  prevent  a  fraud  from  being  practiced  on 
the  people  you  represent. 

Our  State,  very  properly,  requires  security  of  all  its  officers  having 
charge  of  any  of  the  State  money  or  property.  Individuals  require 
security  of  each  other  in  their  daily  money  transactions,  and  there  is 
no  reason  why  a  corporation,  chartered  by  our  legislature,  with  the 
privilege  of  issuing  notes,  checks,  and  bills  of  credit,  should  not  be  re- 
quired to  give  ample  security  to  the  note  holder.  The  integrity  and 
business  capacity  of  bank  officers  is  often  the  principal  capital  of 
banks.  Past  experience  has  taught  us  that  this  is  not  a  sufficient 
guaranty  to  the  note  holder  that  he  will  be  paid  when  he  presents  to 
a  bank  its  own  issue.  It  becomes,  therefore,  a  matter  of  first  impor- 
tance for  the  safety  of  the  funds  of  the  State,  the  security  of  the  peo- 
ple, and  for  the  prosperity  of  all  branches  of  industry,  that  in  granting 
charters  of  incorporation,  when  special  privileges  are  guaranteed  to 
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the  few,  a  credit  should  not  be  given  such  corporation  until  it  is  de- 
prived of  all  power  to  do  injary.  I  cannot  see  the  necessity  of  onr 
State  creating  a  bank,  or  continuing  one  already  in  existence,  with 
^'  power  to  emit  bills  of  credit,"  on  the  ground  that  we  require  a  fis- 
cal agent  to  receive,  disburse,  and  keep  more  safely  the  funds  of  the 
State. 

The  losses  sustained  by  the  State  on  account  of  depredations  of  offi- 
cers, in  the  Bank  of  Tennessee,  are  large,  compared  with  any  loss 
sustained  on  account  of  our  State  treasurer. 


T3. 

Extrodtfrcm  Oovemor  HarrW  message  io  the  legMaiure  of  the  8kde 
of  TenMseee^  Dtomber  17,  1867. 

The  history  of  our  banking  system  has  presented,  from  the  begin- 
ning, one  perpetual  scene  of  expansions  and  contractions,  producing 
periodically  a  flush  in  the  monetary  affairs  of  the  oountr^^  which  is 
invariably  succeeded  by  contraction,  panic,  and  pecuniary  distress;  and 
as  long  as  the  system  is  continued  as  at  present  organized,  these  scenes 
must  be  of  frequent  recurrence.  A  paper  currency  can  never  be  safe, 
that  is  not  the  actual  representative  of  capital. 

It  may  be  confidentlv  stated,  upon  the  nighest  financial  authority, 
that  a  paper  currency  of  more  than  two  of  cirralation  to  one  of  specie,  or 
three  of  immediate  liabilities  to  note  holders  and  depositors,  to  one  of 
coin,  cannot  be  sustained  as  a  sound  convertible  currency.  When  the 
disproportion  between  their  specie  and  immediate  liabilities  runs  higher 
than  this,  the  banks  are,  at  all  times,  liable  to  be  driven  to  suspension, 
if  not  to  insolvency,  and  especially  so  where  the  circulation  is  local, 
as  it  is  with  all  the  banks  in  Tennessee. 

Under  the  present  system,  bank  notes  do  not  represent  coin  or  capi- 
tal. Their  issues  sure  not  limited  by  the  amount  of  metal  in  their 
vaults,  for  we  have  seen  many  of  our  banks  issuing  as  high  as  four, 
five,  six,  and  in  some  instances,  ten  dollars  of  their  circulation  for 
one  in  specie.  Their  notes  are  the  mere  9fubetiJM/e  for  coin  which  they 
have  not  got,  and  their  ability  to  redeem  them  is  made  to  depend  upon 
their  collections  from  their  customers.  The  ordinary  transaction  be- 
tween them  and  their  customers,  being  purely  an  exchange  of  credits, 
the  customer  paying  a  premium  of  from  six  to  eight  per  cent,  per 
annum  upon  the  credit  of  the  bank. 

Can  this  system  furnish  to  the  community  what  they  so  much  need 
and  desire,  a  souniy  untfomij  and  convertible  currency  t  For  the 
amount  of  currency  is  of  far  less  importance  to  the  people  than  its 
uniformity  and  soundness.  And  to  obtain  this  is  the  great  obiect  to 
be  accomplished,  if  your  legislature  would  remedy  existing  evils. 

But  can  this  important  object  be  accomplished  as  long  asbank  notes 
can  be  multiplied  at  the  mere  discretion  of  the  OAker,  and  to  any 
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extent  that  his  avarice  or  capidity  may  prompt?  And  which  ia  but 
too  often  multiplied,  as  we  have  seen,  far  l^yond  the  limits  of  prudence 
and  safety. 

This  currency  may  pass  from  hand  to  hand  as  a  circulating  medium, 
€knd  for  a  time  answer  the  ends  of  trade  and  commerce,  but  when  the 
oollapse  comes,  as  come  it  must,  the  disastrous  consequences  are  felt 
by  every  class  of  society ;  the  laborer  is  thrown  out  of  employment, 
the  enterprising  merchant  is  crushed,  the  wheels  of  the  manufacturer 
«re  stopped,  and  thousands  of  industrious  citizens  involved  in  irre- 
trievable ruin. 

Shall  we,  by  our  policy,  longer  contribute  to  these  fatal  results? 

The  evil  is  upon  us,  however,  and  its  recurrence  in  the  future  can 
-only  be  prevented  by  eradicating  the  whole  system,  or  imposing  such 
restrictions  upon  it  as  will  effectually  and  certainly  check  over  issues 
and  violent  expansions  and  contractions.  Whether  it  be  thought  that 
the  banks,  by  suspension,  have  forfeited  their  charters  or  not,  no  one 
doubts  the  authority  of  the  sovereign  power  of  a  State  to  impose  such 
additional  restraints  as  may  be  necessary  to  secure  an  honest  and 
faithful  execution  of  the  trust  confided  to  them,  or  to  provide  such 
security  as  may  be  deemed  necessary  against  the  misuse  and  abuse  of 
their  privileges,  provided  these  restrictions  and  provisions  do  not  con- 
flict with  any  fundamental  right,  or  defeat  the  primary  objects  of  the 
incorporation.  The  great  end  and  aim  of  the  charters  conferred  upon 
our  banks  was  to  secure  a  sound  currency ;  and  any  legislation  to  this 
end  is,  beyond  all  question,  within  the  legitimate  scope  and  power  of 
the  legislature. 

It  is^  however,  believed  that  no  sudden  and  radical  change  of  policy 
<3an  be  adopted  without  inflicting  serious  izgury  upon  the  country,  and 
prolonging,  if  not  increasing  the  distress. 

I  respectfully  recommend  the  passage  of  a  law  requiring: 

1st.  That  the  banks  shall  resume  specie  payment  upon  a  day  fixed, 
and  as  early  as  practicable ;  thus  making  our  currency  convertible, 
and  re-establishing  confidence  to  some  extent  at  least. 

2d.  That  from  and  after  a  given  day,  no  bank  or  branch  bank  in 
the  State  shall  issue  any  bill  of  the  denomination  of  five  dollars  or 
under ;  and  upon  a  given  day,  within  a  reasonable  time  thereafter, 
they  shall  issue  no  note  or  bill  of  the  denomination  of  ten  dollars  or 
ander ;  and  upon  a  given  day,  within  a  reasonable  time  thereafter, 
they  shall  issue  no  note  or  bill  of  the  denomination  of  twenty  dollars 
or  under. 

3d.  That  upon  a  fixed  day,  within  a  reasonable  time  after  the  banks 
cease  to  issue  notes  or  bills  of  the  various  prohibited  denominations  of 
twenty  dollars  and  under,  they  shall  cease  to  circulate,  retiring  them 
^adually — first  fives  and  under,  next  tens,  and  lastly  twenties.    • 

The  withdrawal  of  small  notes  from  circulation  would  not  only 
secure  a  metallic  one  in  their  stead,  for  all  the  smaller  operations  of 
trade,  thus  lessening  the  evil  with  that  class  of  community  who  are 
least  benefited  by  bank  accommodations,  and  yet  are  the  most  serious 
sufferers  from  a  depreciated  currency,  but  would  tend  to  restrain  the 
excessive  issues  of  banks,  and  give  to  them,  as  well  as  to  the  public, 
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a  firmer  basis  to  rest  upon,  in  case  of  any  unexpected  revnision  in  our 
commercial  affairs. 

4th.  That  no  note  or  hill,  issued  hj  any  bank  not  within  the  limits 
of  the  State  of  Tennessee,  of  a  less  denomination  than  our  own  banks 
are  authorized  to  issue,  shall  circulate  within  the  State.  And  that 
no  banker,  broker,  corporation,  revenue  officer,  or  any  person  exercis- 
ing a  licensed  privilege,  shall  pay  out  or  circulate  the  notes  of  any 
other  than  the  banks  of  our  own  State. 

If  private  bankers  are  allowed  to  issue  the  notes  of  banks  of  other 
States,  they  might  usurp  almost  the  entire  circulation,  while  our  own, 
under  a  system  requiring  each  bank  to  pay  out  its  own  issues  only, 
would  be  driven  home  for  redemption.  The  restrictions  imposed  upon 
our  banks,  for  the  purpose  of  securing  a  sound  currency,  might  thus 
fail  to  attain  the  end  in  view. 

6th.  That  no  bank  or  branch  bank  in  the  State  shall  issue  or  put 
in  circulation  any  note  or  bill  that  is  not  payable  in  specie  at  the 
counters  where  the  same  is  issued  or  put  in  circulation. 

The  issue  of  each  bank  of  its  counter  notes  only  would  confine  the 
circulation  of  each  bank  to  the  legitimate  wants  of  the  communitj, 
upon  whose  trade  it  is  predicated.  It  would  tend  to  secure  a  sonnd 
currency  in  each  and  every  neighborhood  in  which  a  bank  may  he 
located,  by  affording  to  all  an  opportunity  of  converting  into  coin, 
without  expense,  whatever  paper  might  not  be  needed  as  mere  mst^ 
ter  of  convenience  for  our  internal  trade. 

The  facility  for  returning  the  notes  thus  issued  upon  the  bank  for 
redemption,  would  serve  as  a  constant  check  upon  them^  and  would 
do  much  towards  keeping  them  within  safe  limits.  It  would  put  an 
end  to  that  system  of  flooding  the  community  with  the  depreciated  or 
doubtful  issues  of  our  own  or  foreign  institutions.  In  my  opinion, 
such  a  provision  is  indispensably  necessary  to  any  wholesome  legisla- 
tion upon  the  subject. 

6th.  That  no  bank  shall  issue  more  than  two  of  circulation  for  one 
of  specie  in  its  vaults,  or  incur  liabilities  to  note  holders  and  depositors^ 
of  more  than  three  dollars  for  one  in  specie  in  its  vaults. 

7th.  That  the  president  and  cashier  of  each  and  every  bank  in  the 
State  shall  make  a  monthly  report,  upon  their  oaths,  to  some  officer 
of  the  State  government,  the  real  condition  of  their  respective  banks 
at  the  time  of  the  report,  and  that  the  report  be  published  at  the  ex- 
pense of  the  respective  banks,  in  some  newspaper  at  Nashville ;  and 
that  swearing  fedsely  to  any  such  report  shall  be  deemed  perjury,  and 
punished  accordingly. 

8th.  Such  penalties  and  forfeitures  for  the  violation  of  any  of 
these  provisions  as  will  secure  implicit  obedience  to  them  should  be 
provided. 
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U2. 

Esdbro^from  Oovemor  Hfcrehead's  message  to  the  legislature  of  the  State 
of  Kentucky^  December^  1857. 

OerUlemen  of  the  senate  and  house  of  representatives: 

In  again  assembling  to  discharge  the  important  duties  confided  to 
youy  I  deeply  regret  that  I  cannot  meet  70a  with  the  customary  con- 
gpratulations  on  the  present  condition  of  our  country.  After  a  Ions 
period  of  almost  unexampled  prosperity,  we  have  recently  witnessed 
a  wide-spread  commercial  revulsion,  with  such  a  derangement  of  the 
exchanges  and  monetary  concerns  of  the  whole  nation  as  seriously  to 
affect  the  operations  of  trade,  and  to  a  great  extent  to  paralyase  the 
arm  of  industry  and  enterprise. 

Whether  this  has  been  caused  by  the  illegitimate  facilities  aftbrded 
for  wild  and  visionary  speculation  by  a  bloated  currency,  or  by  an  ex- 
traordinarv  drain  of  coin  from  our  country  consequent  upon  the  undue 
increase  of  foreign  imports,  or  both  combined,  the  effect  has  been  to 
create  a  panic  in  the  public  mind,  and  to  force  back  upon  the  hanb 
their  liaoilities  for  redemption  to  such  an  extent  as  to  compel  a  very 
general  suspension  of  specie  payments. 

I  am  gratified^  however,  that  our  own  banks,  acting  with  that 
caution  and  foresight  which  have  usually  characterized  their  manage- 
ment, have  all  been  able  to  meet  promptly  every  demand  upon  them. 
During  the  period  of  severest  pressure,  a  feeling  grew  up  in  several 
localities  which  resulted  in  manifestations  of  violence  towards  those 
who  were  in  the  exercise  of  a  clear  constitutional  right  in  seeking  the 
redemption  of  bank  notes  held  by  them,  and  in  some  few  instances  I 
am  sorry  to  add  that  such  persons  were  either  deterred  or  prevented 
from  receiving  their  just  dues. 

I  most  sincerely  regret  that  this  lawless  violation  of  private  right 
should  ever  have  occurred.  But  I  am  gratified  to  be  able  to  state,  from 
the  most  careful  inquiries,  that  this  course  was  regretted  as  much  by 
the  {principal  banks,  in  whose  behalf  it  was  adopted,  as  by  any  others, 
and  in  every  instance  those  who  were  prevented  in  this  manner  from 
collecting  their  debts  were  sought  out  and  paid  in  full.  The  general 
manifestation  of  public  sentiment  on  this  subject  will,  it  is  believed, 
prevent  its  repetition.  Banks  can  only  exist  upon  the  public  confidence 
mtheir  wealth  and  inte^rity,and  with  them,  as  withprivateindividoalB, 
it  is  far  better  that  their  wealth  should  be  impaired,  than  that  their 
integrity  should  be  questioned.  Having  the  power  of  issuing  their 
obligations  in  the  form  of  bank  notes,  which  pass  as  money,  these 
notes  should  be  made  to  approximate  as  near  as  possible  the  constita- 
tional  standard  of  value.  Constituting  nearly  our  only  currency, 
thev  necessarily  exert  a  powerful  influence  upon  private  interests, 
ana  all  the  commercial  operations  of  the  country.  All  banks,  under 
the  influence  of  self-interest,  from  the  very  law  of  their  existence, 
must  be  interested  in  the  general  prosperity  of  the  community,  and 
the  community  reciprocally  interested  in  their  good  management  and 
integrity,  and  punctual  payment  of  all  liabilities.     A  refusal  on  their 


Digitized  by  VjOOQ IC 


THROUOHOUT  THE     UNITED   STATEIS.  249 

part  to  pay  their  notes  in  gold  or  silver,  with  an  acknowledged  ability 
to  do  so,  cannot  be  defended  by  arguments  compatible  with  the  dictates 
of  justice  or  of  honesty.  In  proportion  to  the  extent  of  their  connexion 
with  all  the  diversified  interests  of  society  would  be  the  injurious 
consequence  of  their  suspension.  By  it  credit  would  be  still  more 
seriously  affected,  the  whole  business  of  the  community  still  more 
derangal,  the  exchanges  still  more  unsettled,  property  of  every  kind 
depreciated  in  value,  and  the  means  of  payment  necessarily  lessened. 
There  is  no  greater  mistake  than  to  suppose  that  a  temporary  suspen- 
sion could  afford  the  slightest  relief;  and  when  the  moral  conta^on 
of  such  an  example  is  considered,  loosening  the  ties  of  conscientious 
obligation,  and  relaxing  the  innate  sense  of  justice  and  right,  I  am 
constrained  to  view  it  as  the  last  sad  alternative  ever  to  be  adopted. 
There  might  arise  a  great  emergency,  when  the  crisis  of  public  affairs 
should  render  it  dangerous  not  only  to  the  solvency  of  the  banks, 
but  to  the  community  at  large,  for  the  banks  to  pay  all  their  obliga* 
tions  on  demand,  when  it  would  become  the  mutual  interest  of  the 
banks  and  the  community  to  postpone  payment  for  a  season,  and  the 
legislature  on  behalf  of  the  country,  and  in  order  to  protect  its  interests, 
might  indirectly  sanction  such  postponement  by  declining  to  take 
advantage  of  a  forfeiture  of  their  charters.  While  conceding  this 
much,  I  do  not  think  that  this  emergency  has  arisen  in  our  State. 
The  banks  have  shown  their  ability  to*  pay,  and  are  daily  becoming 
stronger  and  more  able  to  meet  every  liability.  While  their  issues 
have  necessarily  lessened  by  returning  on  them  for  redemption,  their 
specie  basis  has  not  been  materially  diminished,  and  a  laudable  dis- 
position has  been  manifested  to  aid  the  commerce  of  the  State  as  far 
as  compatible  with  their  own  safety. 

Our  people  are  comparatively  free  from  debt ;  our  country  teems 
with  abundance  ;  and  although  our  vast  surplus  may  not  command  as 
high  prices  as  with  a  more  inflated  currency,  still  it  is  believed  to  be 
enough  to  remove  all  fears  of  embarrassment,  and  speedily  to  bring 
about  a  restoration  of  confidence.  Indeed,  unless  all  the  signs  of  the 
times  are  delusive,  the  crisis  has  already  passed.  ^  Gloom  and  despond- 
ency are  passing  away,  and  a  brighter  and  more  hopeful  future  is 
not  far  off.  I  am  not,  and  never  have  been,  the  advocate  of  local 
bankp.  I  have  not  the  slightest  personal  interest  in  any  one  of  them. 
I  found  them  in  existence,  furnishing  our  only  currency ;  cpnnected 
with  all  the  business  transactions  of  society ;  debts  contracted  with 
direct  reference  to  their  issues,  and  our  State  government  largely  and 
deeply  interested  as  a  stockholder,  and  looking  to  them  for  the  ulti- 
mate liquidation  of  our  public  debt,  and  common  prudence  requires 
that  nothing  should  be  done  to  impair  their  credit  or  lessen  their  use- 
fulness. That  their  multiplication  throughout  the  Union,  issuing 
their  notes  which  pass  as  money,  without  any  concert  of  action,  with 
nothing  to  regulate  or  restrain  them,  has  been  the  cause  of  the  peri- 
odical revulsions  which  have  so  often  scourged  us,  few  will  deny.  ^  In 
periods  of  prosperity  they  indulge  in  extravagant  expansions,  giving 
a  false  and  fictitious  value  to  property,  and  enhancing  the  price  of  all  the 
necessaries  of  life.  A  spirit  of  wild  speculation  is  necessarily  engendered. 
Here  and  there  an  instance  of  extraordinary  success  in  the  speedy  re- 
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alizatioD  of  a  fortane  indaces  thousancU  to  rush  forward  in  the  same 
career,  and  to  abandon  the  slow  and  regular  profits  of  patient  indos* 
try.  The  consequence  is,  that  the  country  soon  becomes  glutted  with 
an  influx  of  foreign  merchandise.  The  over  issue  of  paper  money 
has  depressed  the  value  of  the  whole  currency— coin  as  well  as  paper— 
and  whenever  this  is  done,  by  an  inexorable  law  of  trade  the  coin  will 
flow  from  us.  It  is  only  exported  when  it  is  more  valuable  abroad 
than  at  home.  The  merchant  who  exports  the  precious  metals  is  as 
much  under  the  influence  of  self-interest  as  one  who  exports  the  sur- 
plus productions  of  the  country.  If  the  cost  of  a  commodity  at  home 
be  such  as  to  preclude  the  merchant  from  realizing  his  outlay,  and  in- 
terest, and  cost  of  transportation,  with  a  reasonable  sum  for  his  risk 
of  the  fluctuation  of  prices,  it  is  obvious  that  it  would  be  to  his  inter- 
est to  send  the  money  instead  of  the  commodity  to  meet  his  liability 
abroad.  When  it  is  exported  in  large  amounts  from  this  cause,  and 
to  meet  payments  for  the  importation  of  foreign  merchandize,  beyond 
the  fair  value  abroad  of  our  exports,  a  commercial  revulsion  is  almost 
a  necessary  consequence.  Coin  is  then  sought  for  exportation  ;  banks 
are  compelled  to  contract  their  loans  and  issues ;  prices  sink  ;  the  most 
enterprising  and  energetic  of  our  citizens  are  often  unable  to  meet 
their  debts,  and  all  the  banking  corporations  of  the  Union  are  impo- 
tent to  relieve,  and  often,  by  a  mistaken  policy,  add  to  the  severity  of 
the  pressure.     Our  own  banks  have,  generally,  been  managed  with 

f;reat  caution  and  prudence  and  kept  their  issues  within  sate  limits, 
t  is  the  aggregate  circulation  of  the  whole  Union  which  has  brought 
about  the  mischief  complained  of,  and  produced  in  the  minds  of  many 
a  feeling  in  favor  of  a  metallic  currency.  But  no  one  will  contend 
that  the  general  government  has  the  power  to  destroy  the  bankine 
corporations  of  the  several  States.  They  are  coeval  with  our  national 
existence,  recognized  as  constitutional  by  every  department  of  the 
government,  and  so  intertwined  with  all  the  business  relations  of  so- 
ciety as  utterly  to  forbid  the  idea  that  the  States  would  ever  yield  this 
exercise  of  their  sovereign  power.  In  our  own  State  experience  has 
demonstrated  that  an^  overwhelming  majority  of  the  people  are  in  fa- 
vor of  a  paper  currency,  and  during  a  period  of  commercial  distress 
will  have  one  unconnected  with  the  idea  of  convertibility ,  rather  than 
be  without  any.  With  great  respect  to  those  who  entertain  a  different 
opinion.  I  think  it  preposterous  to  talk  of  a  purely  metallic  currency. 
If  it  could  be  made  to  supply  all  the  wants  of  a  commercial  people, 
it  is  manifest  that  it  is  impossible  to  bring  it  about.  But  if  this  coold 
be  done,  the  change  would  produce  the  most  glaring  injustice  and  op- 
pression. All  private  and  public  transactions  have  originated  under 
our  present  system.  Unless  one-half  of  the  debt  of  the  country  could 
at  the  same  time  be  cancelled,  every  debtor  would  have  to  pay  virtu- 
ally at  least  double  his  indebtness.  It  would  not  fail,  for  the  time, 
to  paralize  every  branch  of  industry,  and  every  effort  of  enterprise. 
I  hope  never  to  witness  the  period  of  transition  from  a  paper  to  a 
metallic  currency.  My  own  solemn  conviction  is,  that  the  only  remedj 
can  be  found  in  a  well  guarded  national  currency,  uniform  in  value  in 
every  part  of  the  Unit^  States.  Gall  it  by  what  name  you  please ; 
throw  every  necessary  and  proper  restriction  around  it ;  obviate,  hj 
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legislation  whatever  the  past  experience  of  the  country  has  shown  to 
"be  eyily  but  let  there  be  some  fiscal  agent  which  shall  give  us  a  na* 
tional  currency,  with  power  to  regulate  and  restrain  the  local  banks  in 
their  issues,  and  avert,  by  the  prudence  and  wisdom  of  its  managementi 
the  ruinous  vibrations  and  fluctuations  in  our  trade  and  commerce. 
That  such  an  institution  could  be  framed  as  would  meet  the  public 
approbation,  and  exercise  a  most  salutary  influence  on  the  permanent 
commercial  prosperity  of  the  whole  country,  I  entertain  no  doubt,  and 
it  is  only  necessary  to  lay  aside  for  a  season  prejudices  growine  out  of 
past  partv  issues,  to  produce  a  general  conviction  that  it  is  the  only 
remedy  for  the  acknowledged  evils  under  which  we  are  laboring. 
Whether  any  or  what  remedy  shall  be  adopted  will  be  for  those  who 
now  hold  the  power  in  their  hands.  Whatever  it  may  be  I  trust  that 
it  will  permanently  advance  the  prosperity  and  happiness  of  our  com- 
mon country. 

It  is  a  subject  worthy  of  consideration,  whether  a  well  guarded  law 
legalizing  conventional  interest  would  not  exert  a  salutary  influence 
in  bringing  out  the  dormant  capital  of  the  State,  and  in  relieving,  to 
some  extent,  the  present  stringency  in  money  affairs.  Our  usury  laws 
are  now,  in  fact,  a  dead  letter.  The  lender  knows  that  he  has  the 
power,  by  law,  to  collect  his  principal  and  six  per  cent,  interest,  no 
matter  to  what  extent  the  transaction  may  have  been  tainted  by  usu- 
rious exactions.  With  no  forfeiture  beyond  the  usurious  interest  agreed 
on,  money,  like  any  other  commodity,  now  commands  the  market 
value,  which  is  always  enhanced  by  the  risk  incurred  from  a  violation 
of  law.  In  iraminff  a  law  for  conventional  interest  there  should  be 
some  adequate  peniuty  ibr  exceeding  the  prescribed  limit.  As  far  as 
my  experience  or  observation  has  extended,  there  is  a  very  small 
amount  of  money  now  loaned  at  an  interest  as  low  as  six  per  cent. 
I  have  understood  that  some  of  our  deposit  banks  are  paying  six  per 
cent,  for  money  deposited  with  them,  K)r  a  stipulated  period,  to  be  let 
out,  of  course,  in  some  shape  at  a  higher  rate.  As  a  general  rule  I 
am  satisfied  that  borrowers  are  now  paying  a  greater  interest  than 
they  would  have  to  do  under  a  well  digested  law  allowing  conven- 
tional interest.  I  submit  the  whole  subject  to  your  superior  judg- 
ment, and  ask  for  it  the  consideration  to  which  it  is  entitled. 
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V2. 

OovemcT  Stewart*8  message  to  the  legidaiure  fjf  the  State  of  Mis- 
souri.— 1857. 

SPECIAL  MESSAGE. 

Oenilsmen  of  the  senate  and  of  the  house  of  representatives: 

I  had  not  thought  it  would  beoome  my  duty,  at  bo  early  a  period  of 
your  session,  to  call  your  special  attention  to  subjects  concerning  the 
general  welfate.  The  extraordinary  condition  of  the  finances  of  our 
country,  and  that  of  our  own  banks,  has  induced  me  to  call  your 
attention  to  the  subject.  After  a  struggle,  nobly  sustained,  by  the 
Bank  of  the  State  of  Missouri,  she  has  been  compelled  to  suspend 
specie  payments ;  and  others  of  our  banks,  organized  under  the  act 
of  this  general  assembly,  have  been  compelled  to  follow  her  example. 

As  an  original  proposition,  it  is  a  question  whether  banks  of  issue 
ought  ever  to  hare  been  established.  The  banking  system,  as  it  is, 
has  become  interwoven  with  all  our  commercial  and  business  relations. 
We  cannot  dispense  with  banks  of  issue,  unless  we  could  control 
the  legislation  of  all  our  sister  States. 

In  the  present  condition  of  things,  I  respectfully  commend  to  the 
general  assembly  such  action  as  may  be  necessary  to  secure  the  credit 
and  character  ot  the  State.  Some  system  of  credit,  it  seems  to  me,  is 
necessary  for  the  prosperity  of  every  department  of  business.  In  fact, 
credit  and  civilization  are  coeval.  There  never  has  been  a  civilized 
country  without  a  credit  system,  and  probably  there  never  will  be. 
Changes  may  take  place,  corresponding  to  our  experience;  but  some 
system  of  credit  must  always  exist.  Even  in  the  days  of  Lycurgus, 
when  iron  was  the  circulating  medium,  this  system  was  a  necessity. 
How  much  more  is  it  in  this  age  of  the  world,  when  all  our  commerciBl 
and  business  relations  are  so  greatly  multiplied. 

It  is  obvious  that,  without  credit  in  some  form,  no  public  enterprise 
of  importance  can  be  successfully  carried  on.  Such  enterprises  are 
beyond  the  means  of  individual  capital,  and  are  necessarily  dependent 
upon  credit.  To  it  we  owe  all  our  railroad  enterprises,  and  every 
work  of  public  utility,  which  individual  capital  cannot  accomplish. 
It  is,  indeed,  scarcely  too  much  to  say,  that  our  national  prosperity 
and  progress  are  due  to  the  credit  system,  for  there  is  no  work  of 
general  public  benefit  which  could  have  been  consummated  without 
it.  We  are  indebted  to  it  for  our  own  public  works.  After  years 
of  labor  and  legislation  spent  unavailingly,  we  were  compelled  to  resort 
to  the  credit  system,  to  give  an  impetus  to  public  improvement. 

There  is  nothing  which  should  give  just  cause  of  alarm  in  the 
present  condition  of  the  country.  We  have  now  a  larger  amount  of 
specie  than  ever  before.  The  balance  of  trade  has  not  been  against 
us.  Except  the  temporary  condition  of  the  banks,  we  have  nothing 
to  alarm  us.  The  forming  class  of  our  people  were  never  in  a  safer 
condition.      Our  crops  have  been  abundant,  and  the  agricultural 
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oommunity  are,  fortunately,  comparatively  free  from  debt  and  em- 
barrassment. 

Our  banks  have  kept  within  the  limits  of  what  has  hitherto  been 
considered  legitimate  rules.  It  is  only  because  they  formed  but  one 
of  a  general  system,  co-extensive  with  the  Union,  that  they  have  sus- 
pended. 

The  embarrassment  now  existing  is  attributable,  chiefly,  if  not 
solely,  to  imprudent  speculations,  and  the  injury^  it  is  to  be  presumed, 
will  fall  most  heavily  upon  those  who  have  been  engaged  in  them. 

For  the  construction  of  great  public  works,  corporations  are  indis- 
pensable. They  are  only  evils  when  designed  for  the  promotion  of 
Erivate  objects  and  interests.  The  latter  class  of  corporations  cannot 
e  too  jealously  guarded.  Without  acts  of  incorporation  we  never 
could  have  commenced  our  system  of  internal  improvements ;  and, 
incomplete,  as  they  are,  they  have  contributed  more  than  all  other 
causes  combined  to  the  increase  of  our  population  and  wealth. 

The  combined  efforts  of  individuals,  cities  and  counties,  were  found 
inadequate,  even  to  its  commencement;  and  this  necessitated  the 
policy  of  granting  State  aid,  in  the  form  of  bonds.  In  my  opinion 
this  was  a  wise  policy  ;  inasmuch  as  without  it  we  could  have  had  no 
prospect  of  public  improvements.  We  have,  it  is  true,  recently  seen 
some  of  onr  bonds  sacrificed  in  the  market ;  but  we  may  rest  assured 
that  the  same  interest  which  has  temporarily  depreciated  them  will 
soon  find  it  necessary  to  elevate  them.  Capitalists  understand  their 
value,  and  for  that  reason  some  of  them  have  made  an  effort  to  depre- 
ciate them  with  the  purpose  of  buying  them  up.  It  is  evident  that  Xhey 
were  not  depressed  by  any  natural  causes,  for  our  great  resources 
are  well  known,  as  well  as  our  ability  to  meet  the  interest,  in  any 
posflible  contingency. 

We  should  not  judge  of  a  system  in  a  panic.  Our  banks  have 
suspended  ;  but  they  have  not  issued  more  paper  than  is  ordinarily 
thought  to  be  safe.  They  have  yielded  to  a  necessity  which  has  not 
been  brought  about  by  any  imprudence  or  mismanagement  of  theirs. 
If  they  were  ever  necessary  for  the  facilitation  of  our  commerce,  they 
are  so  now  ;  and  this  fact  will  be  recognized  as  soon  as  the  crisis  is 
past.  To  destroy  them,  then,  if  it  can  be  avoided — to  say  nothing  of 
the  individual  injustice  to  result — cannot  be  a  wise  measure  of  public 
policy.  In  justice  to  the  bill  holders,  I  suggest  that,  within  the  pale 
of  the  constitution,  such  measures  should  be  adopted  as  will  ultimately 
secure  them. 

All  will  admit  that  our  first  duty  is  to  protect  our  State  credit. 
Whatever  measures  the  general  assembly  may  think  proper  to  adopt, 
having  this  end  in  view,  there  can  be  no  doubt  the  people  will  cheer- 
iuUy  approve.  They  are  jealous  of  our  honor,  and  never  can  be 
brought  to  sanction  anything  which  will  not  sustain  it. 

Among  the  measures  for  the  protection  of  our  honor  is  certainly 
the  fulfillment  of  our  obligations  to  those  who  have  invested  capital  in 
cur  institutions  and  enterprises,  as  well  as  the  duty  of  providing  for 
the  payment  of  the  interest  on  our  bonds.  We  have  seen  that  all  our 
great^public  improvements — roads,  canals,  &c. — ^have  been  constructed 
by  means  of  the  credit  system.  It  is  not  too  much  to  say,  that 
without  these  works,  the  Constitution  and  the  Union  could  not  have 
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been  preserved.  They  have  brought  together  distant  sections ;  have 
made  neighbors  and  friends  of  those  who  might  have  been  enemies ; 
and  bound  our  Union  together  by  the  ties  of  intimacy  and  family 
alliances,  as  well  as  by  those  of  commerce  and  enterprise ;  and  have 
made  us  a  confederacy  of  States  indissolubly  united  by  the  ties  of  blood. 

A  system  of  public  policy  which  has  so  long  and  so  successfhlly 
promoted  all  the  objects  for  which  governments  are  instituted,  it  seems 
to  me,  should  not,  for  trival  causes,  be  disturbed.  A  policy,  to  be 
healthful  and  utimately  successful,  must  be  gradual  in  its  develop- 
ment, and  conform  to  the  progress  of  society.  Sudden  changes  are 
dangerous.  Wise  legislation  is  founded  as  well  upon  the  experience 
of  the  past  as  upon  uie  prospects  of  the  future. 

I  feel  entire  confidence  in  the  wisdom  and  patriotism  of  the  general 
assembly,  and  have  no  doubts  that  whatever  diversity  of  opinion  may 
exist  in  other  respects,  all  will  feel,  in  a  crisis  like  this,  an  anxious 
desire  to  promote  the  public  good.  It  will  give  me  great  pleasure  to 
unite  with  yon  in  whatever  may,  upon  deliberate  consideration,  be 
thought  best,  as  far  as  I  can  do  so  consistently  with  my  sense  of  re- 
sponsibility and  duty. 

The  report  of  the  bank  commissioner  and  the  assistant  bank  cx)m* 
missioner,  made  in  pursuance  of  law,  is  herewith  transmitted. 

R.  M.  STEWART. 


REPORT  OF  BANK  COMMISSIONERS. 

Bank  CSommissionebs'  Offigb, 

SL  Zouts,  October  22,  1857. 

Sir  :  The  '^  Act  to  regulate  banks  and  banking  institutions,"  passed 
by  the  last  general  assembly,  makes  it  the  duty  of  the  bank  commis- 
sioner and  assistant  to  report  to  the  govenor,  on  the  first  days  of 
February  and  August  of  each  year,  the  condition  of  the  banks  of  this 
State,  that  it  may  be  submitted  to  the  general  assembly  on  their  first 
meeting  thereafter. 

In  compliance  with  the  provihions  of  this  law,  a  complete  abstrsct 
was  prepared  and  published,  setting  forth  the  condition  of  all  the  banks 
in  the  State,  which  had  been  organized  up  to  that  time — a  copy  of 
which  is  hereto  appended,  mark^  '^  A" — and  is  made  a  part  of  this 
report.  We  have  also  deemed  it  advisable,  under  the  present  deranged 
financial  condition  of  the  country,  to  make  up  a  more  full  report, 
showing  the  condition  of  all  the  banks  and  branch  banks  in  the  State, 
up  to  the  tenth  day  of  the  present  month,  that  it  may  be  laid  before 
the  legislature  now  in  session. 

The  several  statements  hereto  appended,  numbered  from  one  to 
sixteen  inclusive,  embrace  the  following,  to  wit : 

No.  1.  General  abstract  showing  the  condition  of  all  the  banks  in 
the  State  on  the  10th  of  October,  instant. 

No.  2.  Statement  showing  the  wholeamount  of  bank  stock  subscribed, 
and  the  amount  paid  in. 
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No.  3.  Shows  the  amonats  and  the  denominations  of  notes  delivered 
by  the  bank  commissioners  to  the  banks. 

No.  4.  Exhibits  the  condition  of  the  Bank  of  the  State  of  Missouri^ 

No.  5.  Shows  the  condition  of  the  Branch  at  Fayette. 

No.  6.  Shows  the  condition  of  the  Palmyra  Branch. 

No.  7.  Shows  the  condition  of  the  Springfield  Branch. 

No.  8.  Shows  the  condition  of  the  Cape  Girardeau  Branch. 

No.  9.  Shows  the  condition  of  the  Louisiana  Branch. 

No.  10.  Shows  the  condition  of  the  Southern  Bank  of  St.  Louis. 

No.  11.  Gives  the  condition  of  the  Farmers'  Bank  of  Missouri,  at 
Lexington. 

No.  12.  Gives  the  condition  of  the  Mechanics'  Bank,  in  St.  Louis. 

No.  13.  Exhibits  the  condition  of  the  Merchants'  Bank  of  St.  Louis. 

No.  14.  Exhibits  the  amounts  and  kinds  of  money  counted  by  the 
bank  commissioners  in  the  four  banks  in  the  city  of  St.  Louis,  on  the 
13th  and  14th  days  of  the  present  month. 

H.  Ex.  Doo.  107 17 
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W  1. 


Statemeni  <if  the  eonditaon  </  the  bankt  </  the  StaU  ^  lUinou  an  Umjird  Mamdkty  i 
1858,  M  ryi'Bwwfarf  hy  Mr  qHarieri^  rtport§. 


,A.D 


Bank,  Marion. 

Alton  Buk, 
Alton. 

AMflrieaaBz- 

Baak  of  Aa- 
ron, Aiifoca. 

Bsbiim 

Bank,  Betw 
deif. 

KMOUBCKS. 

circulation 

$113,000  00 

$57,905  91 

$906,000  00 

$335,000  00 

•«,»- 

ReHl  estate .•••■•• ■ 

Nolea  of  other  tMUiki  on  hand 

97,93«00 

185,639  15 

3,786  00 

eistion  other  than  loans  and  dlt- 
6ounta.>  ••>••• ....  ••••  ••••  •••••• 

04,938  00 

Loans  and  diseounti..  •..• 

99,615  31 
48,630  39 

44,006  79 

Specie  on  hand 

Deposited  with  other  banks  and 
bankers  •>  ••••  ••«•  •.  ••....  •••••• 

1,000  00 

;;•;;••-•;  • 

9,784  00 
183,13100 

1,1011 

Suspended  debt 

iJ£- 



Pr^^miuni  ■^^count^ tao^t  t*tt-«t«t 

Checks,  drafts,  and   other  cash 
items ,. 

Costof  stocks  on  deposit.    Value.. 

Profit  and  loss  account 

IS,C1<» 

Total  rftsourcfts 

908,938  00 

907,301  63 

303,638  15 

514,700  00 

4iSK< 

LIABILITIKS. 

Capital  stock  paid  in  and  invested 
according  to  lavr « 

96,150  00 

50,845  91 

908,000  00 
5,409  15 

9S7,3SO0O 

K,0>4* 

Amount  or  debt  owing  by  the  asso- 
ciation other  than  for  depositt 
nnd  cireuintion .....TTit.T<f*t*«> 

!,:«• 

Amount  due  to  deposiiors 

105,964  14 

96,696  00 

7,944  06 
7,64169 

Amount  of  notes  or  bills  in  circu- 
lation  

95,938  00 

180,930  00 

967,350  00 

l5.-»* 

Amount    due   oth«r   banks   and 
banker*  T.  ,^^r,,r, tt  ...... 

Interest  dividend  on  stocks 

Profit  and  loss  account. ..... ...... 

14,860  00 



Total  liabilities 

908,938  00 

907,30163 

303,639  15 

514,700  00 

a^K 

Digitized  by  VjOOQIC 


THROUGHOUT  THE    UNITED  STJLTES.  259 

W  l.-^StaUmmi  qf  ths  eondition  </  tha  Umkt  </  iittMi»— Gontinaed. 


BaBkofBtoom- 
Ington, 

Bank  of  Chea- 
ter, Chester. 

Bank  of  the 
Robinson. 

Bank  of  Elgin, 
Elgin. 

Bank  of  Oa- 

lena, 

Oalena. 

RBSOUSCBI. 

#00,051  14 

#53,970  00 

1,900  00 

990  00 

1,107  90 

190  00 

1,194  90 

48,980  00 

#109,000  00 

#75,000  00 

#66,770  03 

Beal  estate..... 

Notes  of  other  banlu  onhuid 

19,395  00 

1,998  00 
55,000  00 

34,805  00 

Amount  of  debt  owing  to  the  aeeo- 
ciatioB  other  than  loans  and  di»- 
counts.. 

86,700  00 

Loans  and  discounts.............. 

Specie  on  band 

Deposited  with  other  bantai  and 
bankers 

4,451  14 
94,149  79 

1,557  00 
14,890  09 

ii'iso'ii' 

104,796  14 
75,104  17 

Suspended  debt 

Kipens^  account. ...••«...*..t.tT 

Personal  estate 



Premium  account  ................ 

3,991  00 
704  85 

Checks,  drafts,  and   other  caah 
items 

513  10 

Cost  of  stocks  on  deposit.   Value . . 

Profit  and  loMMcount^T  •.•!•«««*« 

Total  resoarees..* ,.«.... 

101,040  00 

106,799  10 

188,700  00 

196,965  99 

981,918  44 

LIABIUTIBS. 

Capittl  stock  paid  in  and  infested 

Amount  ordebt  owinf  by  the  asso- 
ciaUon  other  than  for  deposits 

50,000  00 

55,170  00 

88,700  00 

70,000  00 

57,000  00 

9,S79  10 
48,980  00 

7,814  97 

65,3n00 

5,387  30 

175,111  40 

\BHwn 

51,040  00 

84,915  CO 

48,410  00 
1,306  61 

Amount    due   other   banks    and 
bankers 

Exchange  and  totereat  account . . . . 

i7,'oe5'oo' 

Interest  dividiend  on  stocks 

Profit  and  lost  account. 

8,"3B8*0b' 

88*43 

Total  liabitttim 

101,  (NO  00 

106,  »9  10 

188,790  00 

196,965  99 

961,918  44 
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W  h-^8UUmmd  <f  the  conditicn  f^  ihA  houOtM  rf  7flmoi§— ContinQed. 


Bank  of  Uli- 

nois.  New 

Haven. 

Bank  of  N»- 
lUpervil/e. 

Bank  of  North- 
ern Illinois, 
Waukegan. 

Bank  of  Peru, 
Peru. 

Bank  of  Pike 

RBSOUmCKS. 

cJrcal&tioii.>«*»» •••• 

#159,000  00 

t51,4S5  00 

7,315  09 

098  00 

3,849  01 

34,019  95 

105  99 

770  96 

i,'738'5i* 

#53,000  00 
7,919  47 
8,657  00 

40,965  39 

#58,000  00 
14,913  75 
11,079  15 

#173,404  09 

Real  estate 

Notes  of  other  banks  on  band 

4,366  00 

9,937  99 

9B^3T107 

1,804  14 

10,807  30 
9,875  00 

Amount  of  debt  owinf  to  the  asso- 
ciation other  than  loans  and  dis- 
counts. ■  >■*• ■*■  .  t...  ..•••! 

Loans  and  diKonnta  T.«tttT--f-* 

Bpt«ieon  hand.  ......«*..... wt- 

500  00 
130,470  00 

3,954  41 
7,308  70 

i,'404'00' 

7,017  99 

81,039  59 

"""9,"78i  44* 

Deposited  with  other  banks  and 
bankers 

Personal  estate 

675  00 

Oheeks,  drafts,  and  other  cash 
items. 

Cost  of  stocks  on  deposit.   Value . . 

1,060  00 

Profit  and  loss  ac<?ount. 

989,970  00 

99,860  34 

191,801  90 

170,090  90 

987,188  75 

LIABIUTUS. 

Canital  stock  paid  in  and  invested 

aCCOlding  to  I^W-          -rt^-rr 

168,000  00 

98,800  00 

9,909  08 
96;9n96 

41,100  00 

50,000  00 

187 
93,080  17 

30,974  00 

96,709  00 

7,194  14 
15;30168 

49,178  00 

•0,000  00 

▲moant  ofclobt  owing  by  the  asso- 
ciatioa  other  than  ftw  depostts 
and  circulation..... 

7,919  75 
158,969  00 

Amount  of  notes  or  bUls  in  dren- 
lation 

130,970  00 

Amount  due   •ther   iMuiks  and 
feMkeia 

8,668  50 

Interest  dividend  on  stocks 

Profit  and  loss  account.  .•«.  ■•■•!* 

I"' 

8,*795"88' 

Tfltal  liabilities. 

989,970  00 

90,860  34 

191,801  00 

170,090  99 

987,180  75 
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Bank  of  Uuin- 
cy,  Quincy. 

Bank  of  Ra- 
leigh, Baleigh. 

Bank  of  the 

Eepublic, 
McLeansboro\ 

Bank  of  South- 
em  niiaois, 
BoUoo. 

Central  Bank, 
Peoria. 

KIBOmtCBS. 

Stoclu  deposited  at  •ecoridM  for 
Rral  MtStff     ••■•■••••■•■■••••«•■• 

rs^ooooo 

$393,000  00 

$449,660  96 

§903,000  00 

991,317  45 

Notes  of  other  banks  on  band 

Amount  of  debt  owing  to  the  aaao- 
eiation  other  than  loana  and  dia- 

38,641  00 

13,696  00 

354,806  «2 

liOanff  and  diMonnta t 

Specie  on  hand «..••. 

10,171  00 
38,808  73 

587  00 
409,437  00 

"      '  50000 
84,500  00 

5,310  64 

Deposited  with  other  banks  and 

61,186  80 

Bnaoended  di>bt 

..... .«.•• 

BncDM  ftccoont. ■■••••«••«•••••« 

Checks,  drafts,  and   other  eaah 
items  ...•■. ...... 

Oort  of  stocks  on  deposit.    Value . 
Profit  aitd  loss  account 

Total  resources  .•....•....•.- 

100,711  63 

547,806  43 

858,633  96 

378,000  00 

171,446  96 

LUBILITIBS. 

according  to  law 

73,000  00 

983,000  00 
6,643  4S 

449,660  96 

85,000  00 

50,000  00 

Amount  of  debt  owing  by  tbe  asso- 
ciation other  than  for  deposits 

Amount  due  to  depositors 

33,'6ii  63 
53,800  00 

40,300  96 
81,050  00 

Amount  of  notes  or  Mils  in  cireu- 
latloD 

Amount  due  other    banks    and 
bankers 

948,956  00 

409,964  00 

943,094  00 

*"  49,"  906  66" 

Interest  dividend  on  stocks 

Profit  and  kMs  account 

Total  UaMllttas 

100,711  63 

547,808  49 

858,633  96 

378,000  00 

171,440  98 
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ChicaaoBank, 
Chicago. 

Citisens' 

Bank,  Mt. 

Carmel. 

OomEx- 

E.  I.  Tinkham 
k  Oo.'s  Bank, 
McLeansboio'. 

RdgarCeuaty 
Bank,  Paris. 

EBtOUmCBt. 

Stocks  deposited  as  securities  for 
cirenlation 

#30,931  4d 
5,074  00 
10,000  00 

No  report 

#963,940  00 

8150,008  00 

875,799  50 

Rtalesute 

Notes  of  t>t)ier  banks  on  hand 

Amount  of  debt  owing  to  the  a»RO- 
eiatjon  other  than  loans  and  dis- 

1,430  00 
104  00 

3,886  08 
18,078  85 

97.031  as 

Depostted  with  other  banks  and 

10,373  50 
14,630  77 

4,506  70 
81,847  30 

500  00 
149,800  00 

8,064  37 

Expense  accoont 

i'9M'e3 

1,500  80 

1>r»iniiiin  Rrrniint 

Checks,  drafts,  and   other  cash 

Cost  of  stocks  on  deposit.    Valoe. 
Profit  and  loss  account  .■>■■  ■•>•.. 

TntMl  resourees 

80,480  33 

351,890  00 

360,100  00 

195,889  68 

LIABOITiat. 

Capital  stock  paid  in  and  invested 
aecordinf  to i*w  ............rt. 

30,93149 

100,000  80 

150,000  00 

39,89018 
964  3S 

Amount  of  debt  owing  by  the  aaao- 
ciation  oUier  than  for  deposita 

3,006  00 
948,815  00 

500  00 
149,000  80 

15,17916 
71,746  01 

Amount  of  note*  or  bUls  in  eirca- 

iBtlQQ        .,, 

98,987  00 

Amount   due   other    banks    and 
bankers  ••  «■••  *■•■  •■■•  ■•••  ■••••• 

Exchanee  and  interest  account* .  ■ . 

Interest  dividend  on  stocka 

Profit  and  Iom  account  •.. 

93,990  91 

ijiien 

Total  UahiUtiea 

80^489  33 

351,890  00 

300,100  00 

195,889  68 
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Farmera'and 

Traders*  Bank, 

Cniarleston. 

PronUerBank, 
Benton. 

Grand  Prairie 
Bank,  Urbana. 

OrayvUle 
Bank,  Oray- 

ville. 

Lafkyette 

Bank,  Bloom- 

ington. 

RBBOUmCU. 

#196,000  00 

^    9,956  40 

11,091  00 

113,996  58 
11,040  19 
8,357  08 

19,905  95 

#199,040  00 

#77,509  00 
3,650  00 
3,039  00 

#307,990  00 

3,000  00 

98  00 

1,894  74 

#66,500  00 

Rcftl mitiit€  , t..t.«....t«i. 

Notes  of  other  banlu  on  hand .... 

11,038  00 

Amount  of  debt  owing  to  the  ano- 
ctation  other  tbtn  loont  and  die- 
count*  .t.>  •>.«*i. ...•*#*••••«. 

34,454  09 
4,799  99 

17,060  54 

Specie  on  band 

Deposited  with  other  hanka  and 
bankera 

50,000  00 

1,189  43 
78,960  63 

911  16 
137  58 

•• ♦••• 

1,118  00 

Gbecka,  drafts,  and  other  cash 
Items  ••«••>        ■••••.■••«•  «•• 

,,. 



Ooat  of  stocks  on  deoosit>    Yaloe . . 

PmAt  and  loss  aeeoont    

Total  resourcea 

985,467  07 

179,940  00 

163,634  06 

403,965  48 

133,844  85 

UABiuraa. 

Ca^Cal  atock  paid  in  and  Invested 

Amount  of  debt  owhig  by  the  aaao- 
eiatkMi  other  than  for  depoaita 
ami  circulation 

11I,SM  00 

50,000  00 

77,509  00 

50,000  00 

54,109  00 

AaMunt  due  to  depoaitora 

Amount  of  nocea  or  Ulla  In  eirctt- 
lation 

47,943  07 
111,514  00 

199,040  00 

8,630  06 
77,508  09 

..•«*• ........ 

347,990  00 

97,000  85 
58,643  00 

Amount  due   other  banks   and 
banken 

Biehante  and  intereat  account. . . . 
Protf t  and  Utm  aec^mnt ........  t . . 

""iMTi'w 

.... 

6,995  48 

'AMalHAMUtlM 

986,467  or 

179,040  00 

163,634  06 

403,995  48 

133,644  86 
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W  l.—Slatmeni  </ the  comiUion  of  the  bmh  ^  lUmoii^'ConimueA. 


!  Intmnational 
,'Baak,  lUleich. 

Marine  Bank 

of  Chicago, 

Chicago. 

Mississippi 

River  Bank, 

Oxford. 

McLean  Coun- 
ty B%Bloom- 
ington. 

Merchantt'  k, 

Drovers'Bank, 

Joliet. 

EMOCRCBI. 

etncks  deposited  as  8ecuriUe«  for 

1 
8934,035  00 

•189,353  49 

•100,500  00 

•90,900  00 

•138,313  99 

10,000  00 

15,831  80 

MOO 
30,519  56 
18,968  06 

73,958  08 

13,487  00 

Amount  of  debt  owing  to  the  bmo- 
ciation  other  than  loans  and  dis-  1 

f .nana  and  dlilCmilltB.     ............ 



Spedff  on  hand  t>>.     ttt.t.»it»»»  ...»--.--..-.*- 

30,000  00 
73,884  98 

5,950  00 

8,847  58 
90,088  48 

Deposited  witli  other  banks  and  , 
(Mnken !••• 

fliuinended  debt      .   .    ............i»>««»««.  ••••■. 

Cheeks,  drafts,  and   other  cash 
items - 

3,999  99 

854  08 

Post  of  Htnck*  on  dPDOsit.    Value 

1,119  00 

Total  resource*,  xtt  ttt*  •*••#! 

934,035  00 

313,937  70 

108,809  88 

901,587  88 

951,988  98 

UABILITIBS. 

Capital  stock  paid  in  and  invested 

MfnnrAinr  to  law  ..... 

80,000  00 

909,835  91 

17,330  00 

50,000  00 

713  51 
84,780  34 

48,845  00 

5,791  95 

•• ••• 

138,313  98 

Amount  of  debt  owtng  by  the  aaao- 
and  circulation .....■...>>...... 

Amount  due  to  deoositon. •■••«... 

10,409  40 
40,000  00 

88,538  00 

Amount  of  notes  or  bills  in  circu- 
lation  • 

174,095  00 

113,977  00 

Amount  due    other    banks   and 
bankers      .••■•••■•■••••■•■••• 

Interest  dividend  on  stocks 

'  "i3,*796"8i* 

•  •••#«•■  •••••• 

Total  iiabUltlea.. 

934,035  00 

313,937  70 

108,869  00 

901,567  89 

981.588  98 
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Morgan 
County  B'k, 

National 
B*k,  Equal- 
ity. 

Prairie  State 

Bank,Wash- 

ington. 

Bailrond 
Bank«  De- 
catur. 

Reed*HBank, 
Galesbuig. 

Southern 

Bank  of  III., 

Grayrille. 

_            miiousoif. 

lor  circalation 

BmI  «rtat«. 

480,500  00 

989,460  00 

•70,000  00 

•91,520  44 
6,243  40 
1,358  24 

3,800  00 
34,778  09 
3,471  30 

9,099  99 

1,567  88 

3,779  66 

60  00 

•40,690  85 

•133,560  00 

Mom  of  Othffir  tMIDlU  on  hanil . . . 

1,039  00 

6,309  00 
57,843  00 

6,500  00 

Amount  of  debt  owing  to  the 
association  other  than  loans 

447  45 
1,845  00 

30,839  95 

Specie  on  hand 

Deposited  with  other  banks  and 
bankers ,•... 

4,876  39 
65,906  58 

4,039  95 

7,500  00 
91,989  00 

45,040  00 

flttsnended  debt 

Expense  account.. .•..••••.•■.. 

4,293  10 

Parsonal  estate........ 

Pranium  account 

Checks,  drafts,  and  other  cash 
itfm*T  .  ...  ..           ..., 

Covtofstncks  on  deposit.  Value. 
Pfofli  and  loss  account.  ■•••«... 

Total  reaouices 

114,065  00 

156,836  00 

138,934  95 

148,608  30 

76,679  85 

178,600  00 

LlABIUnBS. 

Capital  stock  paid  in  and  in- 

Amount  of  debt  owing  by  the 

posits  and  circulation  ....... 

50,000  00 

88,460  00 

57,843  00 

50,000  00 

9,101  50 
19,699  67 

81,344  00 

40,690  85 

50,000  00 

Amount  due  to  deDnsitorv 

10,391  95 
57,843  00 

Amount  of  notes  or  bills  in  cir- 
culation  

Amount  due  other  banks  and 
bunkers 

64,005  00 

74,378  00 

35,989  00 

198,600  00 

■sehange  and  interest  account. . 

"iijiw'oo* 

-.— • 

.... ....  •■.. 

Pnflt  and  loss  account 

"i'Mo'is 

.■•>....  a..  . 

Total  liahilitifM 

114,005  00 

156,8»00 

136,934  95 

148,608  30 

76,679  85 

178,600  00 
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Bute  Bank  of 

Illinoii,  Shaw- 

neetown. 

Warren  Coun- 
ty Bink,  Mon- 
mouth. 

Clark's   Ex- 

Rock  Island 

Bank,  Rock 

I«land. 

A«i«fate. 

Stocks  dppotited  as  securities  for 
circulation.. 

$760,797  90 
11,500  00 

«67,000  00 

•4,986  55 

•13,000  60 

•6,16U95S« 
59,367  54 

Real  estate . . . , 

Notes  of  other  banks  on  hand 

0.740  00 

10,000  00 

965,084  a» 

910,944  93 
«l,38i9» 
333,939  63 

9,813,578  3B 
4,443  8& 

Amount  of  debt  owing  to  the  asso- 
ciation other  tban  loans  and  dis-  \ 
counts '      ,,, ,,, 

Loans  and  discountt 

Specie  on  hand 

6,755  70 
719,768  69 

4,000  00 
38,800  00 

1,000  00 
3,900  00 

9,551  49 
44,a»51 

Deposited  witb  otber  banks  and 
bankers 

Suspended  debt , 

Expense  account .ill 

31,1^  M 

Personal  estate 1 

4,757  00 

a99i  m 

Premium  account* ,        

Cheeks,  drafts,  and   other  cash    '""' 
items 1         1.108  48 

6,433  36 
9,789  « 

1A,9M9B 

CoRt  ot  stocks  on  deposit.  Value    ' 



Profit  and  loss  aecoont. 

Total  resources. 

1,495,609  00 

119,800  00 

9,886  55 

59,875  60 

19,8«3,74B4I 

LI  ABILITIES. 

Capital  stock  paid  in  and  invested 
according  to  law....  

Amount  uf  debt  owing  b7  the  asso- 
ciation other  than  for  deposits 
and  circulation 

741,595  00 

67,600  00 

4,986  55 

60,990  00 

4,«79,3»4I 

34,186  91 
•99,991  ir 

5,939,999  99 

19,899  81 
9i;59»54 
93^999  M 
37,796  91 
80,835  « 

Amount  of  notes  or  bills  in  circn- 
laUon 

738,934  00 

68,800  00 

4,960  00 

9,896  00 

Amount  due  other    banks    and 
bankers 

Ezchance  and  inlttrest  account  . 

Interest  dividend  on  stocks 

Profit  and  loas  account*. ••••  ••.«.. 

90,850  00 

TMalliabilities 

1,495,609  00 

119,860  00 

9,806  66 

flif89ft89 

19»M,7«49 
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W  2. 

Statement  of  the  aecurities  and  circidaiion  of  the  free  banks  of  the  State 
of  lUiiuna  as  they  existed  on  the  first  day  of  January ^  1858. 

AQBICULTURAL  BANK  AT  MARION. 

$3,000  MisBoari  State  bonds  6*8  at  84 $2,520 

60,000  Louisiana  State  bonds  6'b  at  85 51,000 

44,000  Illinois  and  Michigan  canal  bonds  6'b  at  95     41 ,800 

6,000  Illinois  interest  bond  at  75 4,500 

$99,820 

Amonnt  of  circulation  outstanding... 95,238 

Excess  of  securities 4,582 


ALTON  BANK,   ALTON. 

$24,000  Missouri  6's  at  84 20,160  00 

35,583  98  Illinois  6's  at  95 33,803  78 

53,964  78 

Amount  of  circulation  outstanding « 46,170  00 

Excess  of  securities 7,794  78* 


AlOBKIAN  SXCHANefl  BANK,   RALBIGH. 

$101,000  Missouri  6's  at  84 84,840 

60,000  Virginia  6's  at  92 65,200 

1,000  Louisiana  6'e  at  86 860 

63,000  Tennessee  6'b  at  87 4«,110 

187,000 

Amount  of  ciroulation 180,230 

Excess  of  securities 6,770 


BANK  QV  AUBOBA,  Wm  AUBOBA. 

$313,000  Missouri  6'b  at  84 262,920 

22,000  LouiBiaaa  6'b  at  86 10,200 

273,120 

Amount  of  circulation  ..*.. 265,985 

Excess  of  securities 7,13& 
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BELYIDERE  BANE,  BELVIDERB,  (in  Voluntary  liquidation.) 

413,000  Missouri  6*8  at  84 $10,920 

7,000  Virginia  G's  at  92 6,440 

$17,360 

Amount  of  circulation 16,520 

Excess  of  securities 840 

BANK  OF  BLOOMINGTON^   BLOOMINOTON. 

$60,051  14  Illinois  6's  at  95 57,048  58 

Amount  of  circulation 51,040  00 

Excess  of  securities 6,008  58 

BANK  OF  CHESTER^   CHBSTBR. 

462,000  Missouri  O's  at  84 52,080 

Amount  of  circulation 48,980 

Excess  of  securities 3,100 

BANE   OF  THE  COIIMONWEALTH,   ROBINSON. 

4102,000  Missouri  6' s  at  84 85,680 

Amount  of  circulation 84,915 

Excess  of  securities 765 


BANE  OF  BLQIN^  ELGIN. 

418,000  Missouri  6's  at  84 15,120 

57,000  Georgia  6's  at  par 67,000 

72,120 

Amount  of  circulation 66,613 

Excess  of  securities 6,607 

BANK  OF  GALENA,  GALENA. 

410,000  Missouri  6'b  at84 8,400  00 

7,000  Virginia  O's  at  92 6,440  00 

16,000  Georgia  6'8  at  par 16,000  00 

47,598  14  Illinois  6'8  at  96 46,218  23 

76,058  23 

Amount  of  circulation « 64,670  00 

Excess  of  secarities 81,388  23 
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BANK  OF  ILLINOIS,   NEW  HAVEN. 

$85,000  Missouri  B's  at  84 $71,400 

10,000  Virginia  6'8  at  92 9,200 

45,000  Lomsiana  G's  at  85 38,250 

4,000  Tennessee  G's  at  87 3,480 

16,561  Ohio  6's  at  par 16,561 

2,000  Kentucky  6's  at  par 2,000 

4,000  Illinois  and  Michigan  canal  6's  at  95..  3,800 

$144,691 

Amount  of  circulation 142,530 

Excess  of  securities 2,161 

BANK  OF  NAPERVILLE,  NAPERVILLB. 

$14,000  Virginia  6's  at  92 12,880 

5,000  Louisiana  6'b  at  86 4,260 

29,000  Tennessee  6'8  at  87 26,230 

42,360 

Amount  of  circulation 41,284 

Excess  of  securities 1,07& 


BANK  OF  NORTHERN  ILLINOIS,  WAUKEOAN. 

$53,000  Missouri  6's  at  84 44,520 

Amount  of  circulation 40,124 

Excess  of  securities 4,396 

BANK  OF  PERU,  PERU. 

$51,000  Missouri  6*b  at  84 42,840 

4,000  Illinois  6'b  at  96 3,800 

46,640 

Amount  of  circulation 44,002 

Excess  of  securities 2,638 

BANK  OF  PIKE  COUNTT,  GRIQGSVILLE. 

$195,000  Missouri  6's  at  84 163,800 

5,000  Kentucky  6'b  at  par 5,000 

168,800 

Amount  of  circulation 159,236 

Excess  of  8<^uritie8 9,666 
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BANK  OF  QUINCY,  QUINCfT. 

:|56,000  Missouri  6'8  at  84 $16,200 

13,000  lUinoia  6's  at  95 12,360 

$68,550 

Amount  of  circulation 53,800 

Excess  of  securities 4,750 

BANK  OF  BALUQH,  RALKIGH. 

:|260,000  Missouri  6's  at  84 218,400 

13,000  Tennessee  6's  at  87 11,310 

16,000  Ohio  6*8  at  100 16,000 

4,000  Kentucky  6's  at  100 4,000 

249,710 

Amount  of  circulation « 248,256 

Excess  of  securities 1^455 

BANK  OF  THB  BBPUBLIC,   MCLBilNSBOBO'. 

:|78,000  Virginia  6's  at  92 71,760 

198,000  Tennessee  6'sat87 172,260 

172,000  North  Carolina  6's  at  93 159,760 

1,670  Ohio  6'8  at  par 1,670 

405,650 

Amount  of  circulation 402,964 

Excess  of  securities e 2^668 

BANK  OF  SOUTHERN  ILLINOIB,  BOLTON,  (in  Vol.  liq.) 

4259,000  Missouri  6's  at  84 217,560 

10,000  Virginia  6's  at  92 9,200 

10,000  Lomsiana  6's  at  85 8,500 

10,000  Tennessee  O's  at  87 8,700 

243,960 

Amount  of  circulation 243,094 

Excess  of  securities 866 

•  

BANK  OF  OTTAWA,  OTTAWA,  (in  Vol.  liq.) 

$7,000  Virginia  6's  at  92 6,440 

6,000  Missouri  6's  at  84 5,040 

11,480 

Amount  of  circulation 10,997 

Excess  of  securities 483 
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tmrrBAh  bakk,  p^ria. 

144,000  Missouri  6*8  at  84 $36,960  00 

52,000  Illinois  6'8  at  95 49,400  00 

2,155  44  Illinois  interest  bonds  at  75 2,616  58 

187,979  58 

Amount  of  circulation 81^050  00 

Excess  of  securities : 6,926  58 

CHICAGO  BANK,  €niCA00,  (in  Yol.  liq.) 

130,931  42  Illinois  6's  at  95 29,384  84 

Amount  of  circulation 26,267  00 

Excess  of  securities 3,117  84 

CITIZRNS'  BANK,  MT.  CARMEL. 

166,000  Missouri  6's  at  84 55,440 

5,143  Illinois  6's  at  95 4,875 

1,000  Illinois  interest  stock  at  75 760 

61,065 

Amount  of  circulation 60,621 

Excess  of  securities 10,444 


CORN  BXCfiANQB  BANE,  FAIRFIELD. 

1248,000  Missouri  6's  at  84 208,320 

15,000  Virginia  6's  at  92 13,800 

13,000  Louisiana  6's  at  85 11,050 

20,000  Tennessee  6's  at  87 17,400 

4,000  Illinois  interest  stock  at  75 3,000 

253,570 

Amount  of  circulation 248,815 

Excess  of  securities 4,755 


glare's  BXCHANGB  BANK,  8PRINQFIELD.    (in  VOl.  liq.) 

$7,000  Missouri  6's  at  84 5,880 

Amount  of  circulation 4,818 

Excess  of  securities 1,062 
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E.  J.  TINKHAM  k  CO.'b  BANK,  MCLBANSBOBO'. 

$145,000  Ohio  6'8  at  par |146,000 

5,000  Virginia  6'8  at  92 4,600 

$149,600 

Amount  of  circulation 149,596 

Excess  of  securities 4 


BDGAE  COUNTT  BANK,  PAEIB. 

$27,000  Missouri  6' s  at  84 $22,680 

59,000  Louisiana  6'fl  at  85 50,160 

72,830 

Amount  of  circulation 70,230 

Excess  of  securities 2,600 


FABMBB8  AND  TRADEBS    BANK,  0HABLB3T0N. 

$18,000  Missouri  6'b  at  84 15,120 

108,000  Virginia  6's  at  92 99,360 

114,480 

Amount  of  circulation 111,524 

Excess  of  securities 2,966 


FRONTIER  BANK,  BENTON. 

$91,000  Virginia  6's  at  92 83,720 

72,000  Tennessee  6'b  at  87 62,640 

146,360 

Amount  of  circulation 129,040 

Excess  of  securities 17,320 


GRAND  PRAIRIE  BANK,  URBANA. 

$61,000  Missouri  6'8  at  84 61,240 

30,000  Virginia  O's  at  92 27,600 

2,000  Louisiana  6'b  at  85 1,700 

80,640 

Amount  of  circulation 77,460 

Excess  of  securitieB 3,090 
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QRAYVILLB  BANK,  GRAYVILLE. 

$446,000  Missouri  B's  at  84 $374,640 

Amount  of  circulation 348,290 

26,350 


^  LAFAYETTE  BANK,  BLOOMINGTON. 

$64,000  Missouri  O's  at  84 $53,760 

2,50to  Louisiana  6's  at  85..... 2,126 

55,885 

Amount  of  circulation 52,636 

Excess  of  securities 3,250 


INTERNATIONAL  BANK,  RALEIGH. 

$9,000  Missouri  6'8  at  84 7,560  00 

138,387  88  Illinois  6*8  at  95 131,468  48 

102,000  Illinois  interest  bonds  at  75 76,600  00 

.215,528  48 

Amount^ of  circulation 174,035  00 

Excess  of  securities 41,493  48 


MARINE  BANK  OF  CHICAGO. 

$31,130  Illinois  6's  at  95 29,573  50 

48,000  Illinois  interest  bonds  at  75 36,000  00 

65,573  50 

Amount  of  circulation 50,000  00 

Excess  of  securities 15,573  50 

MISSISSIPJ^  RIVER  BANK^  OXFORD. 

$15,000  Missouri  6's  at  84 12,600 

55,000  Virginia  6*8  at  92 50,600 

14,500  Louisiana  6's  at  85 12,325 

9,000  Tennessee  6'8  at  87 7,830 

7,000  North  Carolina  6'8  at  93 6,410 

' 89,765 

Amount  of  circulation « 89,632 

Excess  of  securities 233 

H.  Ex.  Doc.  107 18  Digitized  by  GOOgle 


274  CONDITION  OF  THB  BANKS 

M^'LBAK  OOUNTT  BANK,  BLOOMIN0TON. 

$59,000  Missouri  6'0  at  85 |49,560 

1,000  Tennessee  6's  at  87 8Y0 

$50,430 

Amount  of  circulation 47,000 

Excess  of  securities 3,430 


BIERCHANTS  AND    DROVBBS'  BANK,  JOUET. 

$110,000  Oe  Missouri  O's  at  84 92,400 

1,000  00  Tennessee  6's  at  87 870 

6,000  00  North  Carolina  6's  at  93 5,580 

14,000  00  South  Carolina  6's  at  par 14,000 

5,789  89  Illinois  6's  at  95 4,500 

2,080  00  Illinois  interest  bonds  at  75 1,560 

118,910 

Amount  of  circulation 113,277 


Excess  of  securities 5,633 


MORGAN  COUNTT  BANK,  JAOKSONYILLB. 

168,000  Missouri  O's  at  84 57,120 

5,500  Louisiana  O's  at  85 4,676 

2,000  Tennessee  6'8  at  87 1,740      • 

1,000  North  Carolina  6's  at  93 930 

4,000  Illinois  6's  at  95 3,800 

68,265 

Amount  of  circulation 64,665 

Excess  of  securities 3,600 


NATIONAL  BANK,  BQUALITT. 

|B3,000  Missouri  6's  at  84 69,720 

9,000  Virginia  6's  at  92 8,280 

3,000  Georgia  6's  at  par 3,000 

81,000 

Amount  of  circulation 74,376 

Excess  of  securities 6,624 

PRAIRIB  STATB  BANK,  WASHINGTON. 

118,000  Missouri  6's  at  84 15,120 

22,000  Louisiana  6's  at  85 18,700 

30,000  Tennessee  6's  at  87 26,100 

69,920 

Amount  of  circulation , 57,846 

Excess  of  securities 
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BAIftEOAD  BANK,  DBCAT0R. 

139,000  Virginia  6'8  at  92 $35,880 

11,000  Tennessee  6'8  at  87 ; 9,670 

39,000  North  Carolina  6'd  at  93 37,270 

182,720 

Amount  of  circulation • 81,644 

Excess  of  securities., 1,076 

reed's  bank,  galeSburqh.  (in  vol.  liq.) 

146,000  Missouri  6'8  at  84 38,640 

Amount  of  circulation • 36,689 

Excess  of  securities 1,951 

SOUTHERN  BANK  OF  ILLINOIS,  GRATVILLE, 

|129,000  Missouri  6's  at  84 108,360 

36,000  Louisiana  6's  at  85 29,750 

138,110 

Amount  of  circulation 128,600 

Excess  of  securities 9,610 

STATE  BANK  OF  ILLINOIS,  SHAWNEETOWN. 

1245,000  Missouri  6's  at  84 205,800 

162,000  Virginia  6'8  at«2 149,040 

60,000  Louisiana  6's  at  86 51,000 

20,000  North  Carolina  6*8  at  93 18,600 

86,000  South  Carolina  6'8  at  par 86,000 

10,500  Georgia  6'»  at  par 10,500 

121,000  Illinois  6'8  at  96 114,960 

163,000  Illinois  interest  stock  at  75 122,250 

758,140 

Amount  of  circulation , 733,065 

Excess  of  securities 25,075 

WARREN  C0UNT7  BANK,  MONMOUTH. 

167,000  Missouri  6'sat  84 56,280 

Amount  of  circulation 62,800 

Excess  of  securities 3,480 

Ziist  of  hanks  protested y  and  whose  securities  are  to  be  sold^  and  circular 
Hon  redeemed  by  the  auditor : 

BANK  OF  BELLEVILLE,  BELLEVILLB. 

1277,000  Missouri  6's  at  84 $232,680 

Amount  of  circulation 229,740 

Excess  of  Securities f.       2,940 
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BANK  OF  HUTBONVILLE,  HTTrBONVILIiB. 

$46,000  Missouri  G'a  at  84 $37,800 

6,000  Virginia  6's  at  92 5,520 

500  Lomeiana  B's  at  85 425 

55,000  Tennessee  6'8  at  87 47,850 

191,596 

Amount  of  circulation 90,820 

Excess  of  securities .    775 


HAMILTON  COUNTT  BANK,  HGLBANgBORO' . 

$164,000  Missouri  6'8  at  84 137,760 

16,000  Virginia  O's  at  92 14,720 

15,000  Louisiana  6's  at  85 12,750 

12,000  Tennessee  6's  at  87 10,440 

3,000  North  Carolina  6's  at  93 2,790 

178,460 

Amount  of  circulation 177,290 

Excess  of  securities 1,170 

List  of  banks  protested,  and  whose  circulation  is  now  being  redeemed  by 

the  auditor : 

Bank  of  Bockford,  at  par. 

Bushville  Bank,  at  par. 

People's  Bank,  Carmi,  at  94  cents. 

Stock  Security  Bank,  Danyille,  at  88^  cents. 

List  of  barks  protested ^  the  time  for  whose  redemption  has  expired  hy 
limitation  of  laWf  the  notes  being  now  worthless: 

City  Bank,  Chicago. 

Phenix  Bank,  Chicago. 

Union  Bank,  Chicago. 

Mechanics  and  Farmers'  Bank,  Springfield. 

Farmers'  Bank,  Chicago. 

List  of  banks  in  voluniary  Uquidationj  whose  circulation  has  been  ad- 
vanced 90  per  cent.f  the  amount  outstanding  being  secured  at  par  by 
public  stock  or  specie : 

Bank  of  America,  Chicago. 

Bank  of  Lucas  &  Simonds,  Springfield. 

Commercial  Bank,  Chicaeo. 

Du  Page  County  Bank,  riaperyille. 

Exchange  Bank  of  H.  A.  Tucker  &  Co.,  Chicago, 

Merchants  and  Mechanics'  Bank  of  Chicago. 

Quincy  City  Bank,  Qnincy. 

Southern  Bank  of  Illinois,  Belleville. 

Bock  Island  Bank,  Rock  Island. 
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XI. 
Statement  of  the  Bank  of  the  StcUe  of  Indiana^  November  30,  1857. 

RBSOURCBS. 

Notes  di8Coanted $162,166  22 

Bills  of  exchange 3,267,731  42 

Suspended  debt 88,098  32 

$3,507,995  96 

Banking  houses 67,262  12 

Due  from  eastern  banking  institutions 432,883  02 

Due  from  banks  other  than  eastern 254,199  25 

Bemittances  and  other  items 133,083  51 

Notes  of  other  banks 270,182  00 

657,464  76 

Gold  and  silver 1,069,264  50 

6,734,860  36 

LIABILITIBS. 

Capital  stock  paid  in %....      2,114,691  44 

Surplus  fund 142,782  92 

Profit  andloss 135,128  97 

277,911  89 

Due  to  other  banks 297,206  47 

Branch  balances  and  other  items 71,341  79 

368,548  26 

Individual  deposits 685,937  46 

Certificates  of  deposits 103,722  31 

689,669  77 

n;.««i«f:^w.      <  Notes  under  $5 164,483  00 

Circulation,     j  g,^  ^^^  ^^^^^^ 2,342,015  00 

■  — ' — 

2,506,498  00 

Lees  notes  on  hand 222,449  00 

2,284,049  00 

5,734,860  36 
JAMES  M.  RAY,  Cashier. 
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X3. 

Monthly  dcUement  showing  the  condition  of  the  free  hanks  of  Indiana, 
amount  ofaecuritiea  and  circtdation  outstanding. 

Office  of  Auditob  of  State,  Indiana, 
Bank  Department,  Indianapolis,  February  1, 1858. 
Bank  of  Goshen. 

Tennessee  S's $8,000 

Louisiana  6's... 9,500 

Indiana  2i 60,100 

Indiana  5  8 7,000 

$84,600 

Circulation 48,194 

Bank  of  Gosport. 

Missouri  6's 20,000 

Indiana  2i 89,774 

109,774 

Circulation 59,390 

Bank  of  Mt.  Vernon. 

Georgia  7'8 42,500 

North  Carolina  6's 2,000 

Missouri  6'b 11,000 

Indiana  5'8 2,000 

57,500 

Circulation 49,327 

Bank  of  Paolu 

Louisiana  6's 33,000 

Missouri  O's 39,000 

72.000 

Circulation 52,590 

Bank  of  BockviUe,  Wabash. 

LotusianaO's 54,000 

Missouri  6's 11,000 

65,000 

Circulation 49,720 

Bank  of  Salem,  New  Albany. 

Missouri  6's 51,000 

Louisiana  6's 500 

Indiana  5's 1,000 

Indiana  24 15,000 

67,600 

Circulation 45,500 

Bank  of  Salem,  Salem. 

Missouri  6'8 86,000 

Circulation 59,666 
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BhomingUm  Bank. 

Miflaouri6'8 $103,000 

Circulation ...• 74,830 

Cambridge  GUy  Bank. 

Indiana  21 $51,334 

Indiana  5^8 27,500 

78,834 

Circulation 47,590 

Exchange  Bank^  GreencaaUe. 

Indiana  6'b 5,000 

Indiana  2^ 85,758 

90,758 

Circulation : 47,421 

Indiana  Bank^  Madison, 

Indiana  2^ 96,577 

Circulation 44,024 

Farmers'  Bank,  ''  WestfieUtr 

Louisiana  6'8 8,000 

Indiana  5*8 47,500 

Indiana  G's 3,000 

Indiana  2^ 31,272 

__^^         gg  »T»T2 

Circulation 6l|o75 

Indiana  Farmers'  Bank,  Franklin, 

Mi880uri6'8 8,000 

Indiana  5'8 ^     53,000 

61,000 

Circulation 45,810 

Kentucky  Stock  Bank, 

Missouri  6*8 33,000 

Georgia  6'b 4,500 

Louisiana  6's 1,000 

Indiana  5's 54,600 

Indiana  2^ 5,000 

Indiana  6'8 : 10,000 

108,100 

Circulation 82,480 

La  Grange  Bank,  Lima. 

North  Carolina  O's '     5,000 

Tennessee  6's 5,000 

Kentucky  6's 13,000 

Louisiana  6's ;     21,00a 

Indiana  5'8 14,000 

Indiana  2^ 22,050 

80,050 

G^^^^^^ion crgitrz-eV6^Go^^^689 
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Parke  County  Bank. 

Indiana  6'b $100,000 

Indian  2^ 1,000 

$101,000 

Circulation 76,047 

Prairie  City  Bank. 

Missouri  6*8 10,000 

Indiana  S's 55,000 

Indiana  2i 10,000 

75,000 

Circulation 53,771 

Salem  Bank^  Ooshen. 

Louisiana  O's 41,000 

Virginia  O's 5,000 

Indiana  5'8 10,500 

Indiana  2^ 8,000 

64,500 

Circulation 47,413 

SotUhem  Bank  of  Indiana. 

Mifsouri  6*8 37,000 

Virginia  6'8 5,000 

Louisiana  6'8 2,000 

Tennessee  6*8 ,       3,000 

Indiana  5's 65,000 

112,000 

Circulation 83,119 

BANKS  WINDING  UP. 

Bank  of  Indiana^  Michigan  City. 

Indiana  5*8 20^000 

Circulation 12,926 

Central  Bank. 

Indiana  5*s 1,000 

Indiana  6's 5,000 

Kentucky  6'8 2,000 

8,000 

Circulation 6,320 

Canai  Bank. 

Indiana  5*8 , 30,000 

Circulation 23,000 

Crescent  City  Bank. 

Kentucky  6'8 2,500 

Lousiana  6's ., 2,000 

Indiana  5's 44,600 

49,100 

Circulation a'T  471 
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Bank  of  Elkhart. 

Indiana  6'8 $33,000 

Circulation ;....         26349S 

BrookvUle  Bank* 

Indiana  G's $12,000 

Virginia  6*8 9,000 

21,000 

Circulation 15,86T 

Bank  of  Syracuse. 

Tennessee  5's 1,000 

Louisiana  6*8 19,500 

20,500 

Circulation 16,04& 

Bank  of  Moniiodlo. 

Indiana  5's 600* 

Circulation 300 

Fayette  County  Bank. 

Virginia  6*8 3,500 

Circulation 3,000 

Boosier  Bank. 

Louisiana  6*8 9,000 

Circulation 5,206 

Huntington  County  Bank. 

Indiana  5'8 2,000 

Virginia  6's 3,000 

5,000 

Circulation 3,475 

Indiana  Stock  Bank. 

Indiana  5*8 ; 16,000 

Circulation 11,996 

Merchants  and  Mechanics*  Bank. 

Georgia  6*8 2,000 

Tennessee  6*8 3,000 

5,000 

Circulation 3,20fr 

JOHN  W.  DODD, 

Auditor  of  State. 
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X4. 

Extracts  from  the  annual  report  of  the  auditor  of  state,  of  the  State  oj 
Indiana^  containing  operations  of  the  hank  department  for  the  fiscal 
year  ending  October  31,  A,  D,  1857. 

The  annexed  tables  exhibit  the  condition  of  the  free  banks  of  this 
State,  and  show  the  gratifying  fact  that  there  has  been  no  failure 
among  the  banks  which  complied  with  the  amended  law  of  1865,  in- 
volving the  loss  of  a  dollar  to  bill  holders. 

The  ten  per  cent,  excess  of  securities  over  circulation,  required  by 
that  law,  has  been  an  effectual  protection  from  loss,  even  under  the 
almost  unprecedented  depreciation  of  stocks  experienced  during  the 
last  sixty  days :  so  that  the  notes  of  the  only  bank  under  protest, 
which  has  complied  with  that  law,  (Tippecanoe,)  will  be  redeemed  at 
this  office  dollar  for  dollar,  provided  no  more  notes  were  issued  than 
the  amount  of  securities  on  deposit  when  I  came  into  office. 

The  promptness  with  which  the  free  banks  responded  to  the  call  for 
additional  securities,  at  a  time  when  stocks  were  heavily  depressed, 
and  when  old  and  long  tried  institutions  were  failing  on  every  hand, 
shows  that  they  are  controlled  by  honorable  and  responsible  men,  and 
is  a  proof  of  the  correctness  of  the  principle  of  bankmg  with  adequate 
security,  that  no  other  system  has  furnished  during  the  late  financial 
•crisis. 

Two  free  banks  (North  America,  at  Clinton,  and  livings  Bank) 
have  been  wound  up  during  the  past  year  by  this  department,  at  a 
loss  to  the  bill  holders  ;  but  these  banks  had  only  the  amount  of  secu- 
rities required  by  the  law  of  1852,  and  had  not  complied  with  the  law 
of  1855.  The  circulation  of  these  banks  was  quite  small,  and  the  loss 
nominal. 

The  failure  of  these  banks  to  redeem  their  notes  demonstrates  the 
wisdom  of  those  provisions  of  the  law  of  1856  requiring  an  excess  of 
securities,  to  guard  against  sudden  depreciation  in  stocks,  and  fixing 
a  minimum  of  capital  of  fifty  thousand  dollars  ;  thus  preventing  the 
establishment  of  banks  with  a  small  circulation  by  adventurers  from 
abroad  without  capital. 

Had  the  law  of  1852  contained  the  provisions  of  the  law  now  in  force, 
requiring  a  deposit  of  fifty  thousand  dollars  toorih  of  stocks,  and  ten 
per  cent,  above  the  circulation  of  a  bank,  the  calamities  of  1854  would 
not  have  been  experienced,  and  the  banks  now  doing  business  would 
not  feel  so  heavily  the  discredit  thrown  upon  the  system  by  the  failure 
•of  the  brood  which  sprang  into  existence  under  the  law  of  1852.  The 
securities  required  by  the  law  now  in  force,  for  the  redemption  of  the 
issues  of  the  free  banks,  are  ample  in  any  emergency  likelv  to  occur, 
provided  the  officers  in  charge  of  this  department  are  faithful  to  the 
law  and  their  duties. 

There  is  a  provision  in  the  fi*ee  banking  law  requiring  the  banks  to 
appoint  an  agent  at  Indianapolis  for  the  redemption  of  their  notes, 
but  there  is  no  penalty  for  non-compliance.  Such  banks  as  have  given 
notice  to  wind  up  will  be  entitled,  at  the  end  of  two  years  firom  the 
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date  of  sach  notice,  to  their  remaining  securities,  by  giving  bond  to 
the  auditor  for  the  redemption  of  any  notes  that  m^y  be  outstanding. 
These  banks  do  not  appoint  the  agent  required  by  law,  but  compel 
their  notes  to  be  presented  at  the  bank  for  redemntion.  As  the  cir* 
culation  of  these  banks  becomes  reduced,  and  can  be  collected  only  in 
small  quantities,  it  is  received  at  a  discount,  to  repay  the  expense  of 
sending  it  home  for  redemption.  Thus  community  is  shaved  for  the 
benefit  of  bankers  and  brokers,  while  the  securities  for  the  redemption 
of  the  notes  are  ample.  The  law  requiring  an  agent  to  redeem  at 
Indianapolis  should  contain  such  a  penalty  as  would  enforce  a  com- 
pliance on  the  part  of  banks  winding  up  and  redeeming  their  circula- 
tion. 

The  circulation  of  the  free  banks  doing  business  on  the 

31st  October,  1856,  was $1,765,060 

Circulation  at  this  date 1,359,176 

Decrease  in  circulation 405,884 

The  market  value  of  the  securities  of  free  banks  at  the 

present  date,  is 1,479,434 

Circulation  as  given  above 1,359,176 

Excess  of  securities  over  circulation 120,258 


The  Bank  of  Oosport  has  been  established  since  the  date  of  the  last 
report.     Capital  $100,000,  circulation  $59,390. 


Digitized  by  VjOOQIC 


286 


COKDITIOM   OF  THE    BASKS 


00 


I 

I 


"* 


I 


iwox 


•Mamom  JMDo 


id  pira  aiviM  i«09 


pin  -g  •()  JO  tpuog 


•■mail 
qrc*  j»q)o  pn  n|Mqo 


*t||wMlap  uiama 


*uai|ii«q  pa« 
!  ■iireqiaqioai<m  ana 


*si|ireq  jatno  jo  saiOM 


•ataadg 


'paimioa 
-■IP  ■IIW   pu»  wiON 


I 

"5 


§i§9! 


ssss 


S8S 


SS8S 

§!§§ 


I!! 


83  :S 

§Sis 


SKSS 

sgsg 


8S 
§3 


%s9a 
ISIS 


2S5 


£8 


88 
§§ 


as 

of 00 


?3 


88 


S)8 


S8 
^8 


I 

J 
8  "^ 


$f 


vaxsiess 


PS 


SS8S88iS9SS 


!S8IS28SS8SS 

ll§§§§§§9§§ 


!9S?S983= 


SSSSt:S!;S8S 

pgggiipg 

gaTar    of  of    5*^$! 


8888888888 

^*         mm  Om 


SS32rnS8S$ 

j^ijfao'KfKrgforo'flD'— 


§r 


^'^^iiilli  -^ 


•^oie>»^io«Dr^adei 


^o«c<4^i(S«0i<^of9io 

Digitized  by  VriOOQ I 


i 

I 


s 

H 

li 

i 

1 

M 

I 
I 

II 
II 

1* 
11 

IS 

I 

i- 


THBO0OHOUT  THC   UNITSD   STATES. 


287 


i 


'MdJTioadi  i«iox 


'MOJnosai  J9ino 


'Xiiadoid  i«iio« 
•jad  pui  ai«it9  i«9H 


•panj  X)dj«8 


••mail 
i|R9iaq)o  puvtifoaqo 


S^SSoSgi9S3  :SSS 

^^»         ef«"i-r  .flT    of 


8SS8S8SSS8S8S 

§§§ii§g§§§§§§ 


32 


*«l!*odap  ojoisva 


'uai|u«q  pav 
nf  u«q  iaqio  odoj|  ana 


S?SS$SDi::8S2?^S 

^8^s;f?s*afsf8$2 


*Bi|in^  jatno  JO  W|0|i 


*apad8 


'paionoa 


88S888888S888 


§§§ig§§sS§iSi 


88 

ii 

8'8 


8*: 


88^ 


88 


«3 

ii 


&2 


S3 


jri 


si 


88 
§§ 

88 


88 


88 
8§ 


gS 
gg 


ss 

II 


iB 


ss 


88 


is 

8-^ 


8S 


88 


§§ 

!« 


fSI§Es 

§§i§i£ 


SS2SS8 

888888 
§§g§§§ 
8>rs^8''8'^8* 


3n  :S 
error 


li3S3S8 

^«  »  gj  w  2P" 


888888 


SSS88i2! 


888^92 


228oi8da!^Si^8i8 

Digitized  by  VjOOQ iC 


288 


CONDITION   OF  THE  BANKS 


^ 


I 


ss 

ggsis^ 

8 

1 

iipgii§ 

i 

•saojnotaj  i«iox 

g^SlM; 

'      i 

» 

sf 

So:28iS9S;S 

s 

gliiSIS 

g 

|5'-^Sf2^» 

'  f 

239^9^8 

1   3 

•Xvadoid  ivaos 
>jad  pira  9i«isa  i«ag 

«678 
95,049 
91,914 

6,043 

9;e95 

5,699 
6,000 

445,663 

SSSSSS8 

S 

•punj  X)9j«s 

§§§!§§§ 

§ 

jsTssWfi 

■      g 

:«  jjs 

:5  : 

e» 

••oiaji 
qnaisqiopovf^oaqO 

is  :S 

i8  = 

i 

89SS:339S 

R 

•Bjisodap  niaiBva 

sssgsss 

5 

g-^fssa-J 

i 

9S88Sa^ 

s 

•«idi|iraq  pu« 
•3|inq  iaqto  U104)  ana 

67,070 
31,845 
16,414 
14,510 
11,549 

888SS8S 

s 

•fi[a«qjainojoM)ON 

gsssigg 

§ 

rT^'^V^eToToirc 

1 

- -J     -« 

assssss 

* 

*ai3ads 

2 

S538«fe8S 

8 

•paionoa 

i§§S^g§ 

1 

-«!P   illiq  Pu«  WJOK 

liWiSg 

to 

Y 

i  : 

:  1 

1 

L 

Vi 

:  : 

c 

■  '£•5  ) 

-  fl. 

• 

i 

f  §H  : 

il 

1 

•4 

II 

: 

e 

frmal 

\         i 

• 

^',^.="«'^« 

m 

w 

H 

S 

•4 

■         1 

M 

« 

8S 

iIRi 

SAC 

\ 

1 

Digitized  by  VjOOQIC 


THBOnOHOUT  THE    UNITED  STATES. 


289 


I 


I 


•w!t!nq«n  woj, 


•»P!iN«n  i»qio 


■pfBdira  spaapfAid 


91f  HMJWiaf  *tinio9ifa 


amp  pira  »|q«iid  iinfl 


pin  *pun|  joaiapooo 


•tjoifaod 
-op  ivnptAipo!  oi  ana 


*uai|ii«q 
pm    eiiuvq    o)    anQ 


•^aoifl  puiy  iiajug 


•uofivindJio 


•X30)a  nnidvo 


ssass 


if 


as 


ss 


S9 

I! 


8888 
§§§§ 


88S8 
g§l§ 


8S88 
§§§§ 


8  : 

li 


88 


88 


S8 
IS 


88 
§§ 


88 

§1 

^5 


88 
§§ 


.5  :£ 

=  E  "8 


nil 


H.  Ex.  Doc.  107- 


-19 


Sli 


8  :S 
3  :S 


8?98aS 

OC  n  00  f*O0aD 


S8 


S8 

ii 


S3^ 


88SSS33g)SS3 


8  :8 


888 


883S888888 


88888888S8 
§§§§§g§S§§ 


i 


8 
§ 


a 
S 


8 

i 


8 
§ 


S:|8| 


I; 


I 

1 


5  -pal  :i'^  =  ^ 

^  o« » '^  o  «f  rJ  •  ai  o 

Digitized  by  VjOOQ iC 


I 

I 


290 


COiroTnON  OF  THE  BANKS 


1 

0 

a 


O 


^ 


*«»muqpri  i»wa 


^(^niljqiri  WTO) 


pmlim  i{ni»pf4|0 


*s,^*^umni  'iitn^wfd 


•qin  ptra  9|qBi«i  inifl 


pill  ''punj  ^Li«r3u  11(100 


pu«    ■3|traq    oi    •n(f 


•puiU 
p9AiMM    luanvauaj 


•uoiivpiaiio 


•noon  nn|d«o 


8S 


S 


S8S; 


§5 


§1 


88 

IS 


8^ 

is 

cfef 


39 

AS 


§3 

2'3 


U^o-aT       -for    «f  ef. 


a-Ysf 


^^9 


S  :8S8    88 


88  :88 
§§!§§ 


88888  88888888 


88888  88888888 
§§§§§  §§§§§§§§ 


9S 

2S 


88 

sf«f 


88 

§§ 

8'8' 


S 
I 

! 


hi 


Iff  till'' 


11 


If 


. n' 


3      <26uaa  MffiPkhCuss   4^    -j 


33 

IS 

ii 


88 


eToT 


S8 


8S 


?i9 
8n 


88 

afsf 


88 
§§ 


e  e  t.  - 


88 


Si 


eT 


8S 


--r 


5^8 


S8 


88 
IS 
8Sf 


88 

^§ 
8ff 


88 
§§ 


8^3 

m 


8S8 


oTcfv 


839 

SS2 


sss 


8S? 


sss 

§§§ 

s'as 


888 


88S 
§§§ 


It- 1 


Digitized  by  VjOOQlC 


THBOUGHOUT  THE    UNITED   STATES. 


291 


9    9«SS8    ggSSS 


s 
p 


8    S8S88 


S    5788    8S85& 


S8S   S8r:7S 


8    SSiSS   S8S8S 

;f  -fsW  jfa'sfsff 


S    9S8i!i    SS8S5 


9 

8 


S8 
§§ 


88888 

§£§§§ 


8   8888    88888 


8  8888  88888 
§  §§§§  §§§§§ 


IP 


I 


8 

i 
if 


8 
if 


I 


Digitized  by  CjOOQ  IC 


292 


CONDITION  OF  THE  BANKS 


I 

00 


.t4 


•■aim!(|Bni»(90 

8 

i 

8  §   ^ 

s 

g 

8f 

•QIMMlea 

•aopirinano 

s  a  i  § 

E 
if 

••pads 

1 

t 

I  !• 

gr 

1 

■   3 

•i^finqieqiOiOWioN 

1  is 

3 
§ 

••^aiq  leino  Xq  ana 

g  i!  1  § 

si 

•atviaa  ivau 

s  g  §  § 

^  '    6'  "f 

8 

•lows 

§  s  § 

g^  f:    5     ■ 

i 

•Donoaefp  pm  amvi 

s  s  s  § 

I 

•l«!d«o 

$347,500 
900,010 
904,  «M 
100,000 

i 

i 

»■  a"  »■  s- 

i  1  I.I 

1 

1 

4 

4 

11 
1'^ 

1 

1 

1 

i 

• 

I 
1 

I 

I 


1 

i 

I 
I 


Digitized  by  VjOOQIC 


THBOUGHOUT    THE    UNITED  STATES. 


293 


AAl. 
SUOfmaU  qf  the  eonditioH  qflhthanki  rf  IA«  Bua»  rf  WvKonmn,  on  Mioiday,  January  4,  1858. 


a 

i 

1 
1 

i 

1 

1 

1 

KBSOURCtS. 

Loans  and  duconnts,  exctpt  to 
dirertora  and  broken  .......*... 

$76,000  00 
70,000  00 

No  report.... 

$70,909  41 
9,000  00 
5,544  94 
6,135  96 

67,000  00 

$38,408  46 

No  report.... 

Dae  ffom  directora 

Dae  from  broken 

774  41 

Stocks  at  their  par  value  deposited 

with  State  treasurer 

Stocks  not  deposited  with  Bute 

130,000  00 

37,000  00 

Promissory  notes  other  than  for 

loans  Kiirf  iluu*niintB ..    

5,979  61 
10,469  93 

1,160  87 
d 9, 095  18 

1,105  0» 

8,978  00 
39  00 

9,999  19 

Gash  iviMm ••*.•■  •«.•  *■■•*•  •••. 

h  10,000  00 

8,754  90 
c6,8«31 

""SIOTO'W 
3,010  00 
3,814  38 

Heal  estate 

liOfls  and  eznense  account .... .... 

, , , 

Bill!  of  solvent  banks  on  hand.. .. 

Bills  of  BUBoended  banks        ..  .. 

DoA  from  hanks                                      ..... 

Total  resoarces 

986,000  00 

189,973  50 

109,007  98 

UABILITIXB. 

Capital.... 

900,000  00 
86,000  00 

60,000  00 
66,000  00 

60,000  00 
30,906  00 

Doe  to  treasurer  of  State 

Due  to  depositon  on  demand  ..... 

39,439  84 
s96,840  66 

19,396  38 
9,473  60 

Dm  to  othen  not  included  under 
either  of  the  above  heads 

Total  liabilities 

986,000  00 

189,973  50 

109,007  96 

a  Oommeneed  bustness  August  17, 1857. 

h  Reported  as  specie  ftinds. 

e  {1,489  31  reported  as  ofllce  Atmitorc,  safe,  plate,  Itc. 

d  Reported  as  perMmal  estate. 

s  $99,483  74  due  stockholdera. 
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a  Commenced  businets  September  8, 1H57. 
h  $1,776  of  it  specie,  with  bank  comptroller, 
c  Beported  bank  pUte,  flzturee,  Jbc 
d  $1,410  91  of  it  office  Airaiture. 
«  $9e4  66  office  furniture* 
/  Office  Airniture. 

Office  Aimitare,  plate,  Itc. 

$3,150  of  it  difference  between  eoet  and  par  value  of  ttoek*. 
i  $6,344  06  of  it  profit  and  loss. 


i 

JM 

1 

5 

i 
i 

i 

1 

'5 

1 

I 

j 

r 

RtflOCRCtS. 

Loane  and  discountu,  except  to 

589  88 
935  13 

55,000  00 

$6,791  00 

35,185  11 

1,719  60 

900 

36,480  00 

13,530  00 

1,060  35 

1,944  50 

e  3, 091  00 

$56,851  59 
749  m' 

$39,916  74 
'"" '6,337*37* 

45.342  • 

nn*  fram  broken  ....>■«■•«•••■■> 

a.9rj» 

Over drafte  ••<•••• <•••••••  • 

948  13                131  31  1 

3i«I 

Stocks  at  tiieir  par  value  deposited 

with  State  treasurer 

Stocks  not  deposited  with  State 

61,000  00 

44,000  00 

59,«i« 

treasurer. 

Promissory  notes  otiier  then  Ibr 

Specie • 

cfash  items 

5,71135 

3,000  00 

/  1,363  95 

11,877  91 

d  4,017  37 

18,650  41 

3,770  23 
e  995  35 

«4,3MK 

**"V"sci'if 

Real  estate.. 

I/Ms  ana  expense  account ........ 

Bills  of  solvent  banks  on  band.... 

1,609  00 

77  00 

1,39193 

160  00 

4,165  00 

SOO 

1,093  94 

9,507  00 

90  00 

9,34171 

xs^ 

115,530  54 

88,860  56 

160,707  40 

99,000  71 

115, 9r«: 

LIABILITIES. 

Capital 

Rcfistered  notes  m  circulation  .... 

50,000  00 
45,000  00 

50,000  00 
35,799  00 

50,000  00 
49,897  00 

60,000  00 
36,377  00 

50,€W« 
4a,4ec« 

Dae  to  others  not  included  under 
either  of  the  above  beads. 

9,405  96 
Jk  11, 114  56 

1,404  56 
1,657  00 

38,469  43 
i*:»,S40  98 

7.657  39 
4,975  33 

6,4»X 
1KO09  9 

Total  liabilities , . 

115,530  54 

86,860  56 

160,707  40 

99,009  71           ll&.9r£ 

\ 
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AA  l.SUdtmeiU  qf  the  eondStton  of  the  hmki  qf  ITtMoniM— Continued. 


i 

a 

i 

S 

M 

1 

1 

it 
I 

i 

JUmu  and  diacounto,  except  to 
dlr^rton  uid  broken  .       ... 

1993,835  98 
16,479  88 

848*96' 

11,000  00 

93,000  00 

#19,551  10 
7,860  00 

700  00 

No  report.... 

*'$ii,'9oo*66' 

Doft  from  broken  •••••«     ^^^  ... 

Over  dnfti ••«•! 

145  06 
64,000  00 

Stocks  at  their  per  Tslae  deposited 

94,700  00 

31,000  00 

Stocks  not  deposited  with  State 
treasurer •..•••• 

1,337  43 

7,790  88 

514  30 

/5,300  00 

5,601  "OO* 

33  00 
3,447  98 

Speci 

Oash  itene 

9,541  57 

431  71 

d  10,975  96 

""i4,*06b'66' 

151  00 

97,703  39 

9,156  97 

«    804  00 

13,058  00 

196  00 

e  19,900  00 

4,*934*00' 

37  00 

Heal  estate.. 

Loss  and  expense  aceoant 

Bills  of  solvent  banks  on  band. . . . 

i,*i5i'oo' 

900 
9,393  00 



Doe  ftom  banks 

Total  rasooreea 

406,09144 

59,554  37 

71,994  00 

139,964  53 

UAniunis. 
Capital 

300,000  00 
10,598  00 

95,000  00 
91,300  00 

95,000  00 
94,939  00 

50,000  00 
49,793  00 

Reglsteied  netee  in  circulation .... 

Due  to  feasurer  of  State 

, 

Due  to  depositors  on  demand 

58,939  90 
45,96194 

5,143  00 
f  8,111  37 

16,199  85 
5,889  15 

94,948  78 
15,999  75 

either  of  the  above  hea^ 

TMal  UabiUtiea 

406,091  44 

50,554  37 

71,994  00 

139,964  53 

a  Oomneneed  bosiness  Angnst  97, 1857. 

h  Oommenced  buMnese  November  6, 18S7. 

c  Plate  and  fixtures* 

d  Office  furniture. 

e  Ineludins  ftimiture. 

/  $1,300  of  it  personal  I 

g  f3y400  of  it  dUTerence  betfreen  cost  and  par  value  of  stocks. 
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RBSOURCBB. 

Loans  and   diBCOunta,  except  to 

directon  and  brokers 

Due  from  dil^ctora 

Due  from  broceni 

Overdrafts 

Stocks  at  their  par  value  deposited 

with  State  treasurer 

Stocks  not  deposited  with  State 

treasurer 

Promissory  notes  other  than  for 

loans  and  discounts 

Specie 

Cash  items 

Realesttte 

Loss  and  expense  account 

Bills  of  solvent  banks  on  hand  .... 

Bills  of  suspended  banks 

Due  from  banks 


Total  resources. 


LIABILITIBB. 


Capital 

Registered  notes  in  circulation  .... 

Due  to  treasurer  of  State 

Due  to  depositors  on  demand 

Due  to  others  not  included  under 
either  of  the  above  heads 


Tout  UabiliUes. 


I 

I 

1 


$97,470  00 


60,000  00 


18,400  00 


105,878  00 


50,000  00 
45,876  00 


a  10,000  00 


105,878  00 


#90,011  80 
S,S41  68 


55,000  00 


6,608  77 

644  66 

»  8,054  » 


8,177  00 

*ii,*3n'8o' 


140,090  OS 


50,000  00 
48,995  00 


15,049  S3 
85,00180 


140,050  08 


I 

i 


#35,035  81 
6,331  18 
1,331  88 
3,735  94 

40,000  00 

14,000  00 


13,683  79 

794  93 

1,000  00 

c 910  46 

10,875  00 

30  00 

4,074  83 


131,8 


138 


50,000  00 
33,904  00 


35,853  38 
13,765  04 


131,888  33 


s 

>5 


#18,445  15 
3,300  00 
7,3»40 


30,000  60 


853  00  • 


1,300  86 


85.000  00  i 
94,998  CQ  i 


5,563  00  I 


«0,( 


»63 ;. 

I 


1" 


«4,S5163 


I 


#37,857:5 
5,60  • 

574*S 

95,006  » 


6,809  85  ia,7SI  C. 

4  8,470  18  I  ^457  31 


3,864* 


/4,SSd« 


64,651  63  I  88,lf:  S 


^9QSS 


83,187  53 


a  #6,551  95  of  it  difference  between  coet  and  par  value  of  stocka. 

b  lucludinf  property  and  flztures. 

e  Including  ofttce  Aimiture  and  ontAt. 

d  And  fixtures. 

e  Including  difference  between  cost  and  par  value  of  stock,  and  andivUled  woAul 

/  #748  50  of  it  specie  in  bands  of  bank  comptroUtr.  i»«i«^ 
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#78,096  53 

^500  00 

1,119  93 

'l30S8 

75,000  00 

5,000  00 

Brown  County  Baak. 

a 
§ 

i 

mstOUKCBt. 

Loans  and  difcoant*,  ezeepi  to 

«96,M6  35 

#109,970  60 

11,041  10 

574  60 

86  91 

41,000  00 

$98,96180 

#13,685  49 

Dua  Oom  directon 

Dufi  firotn  broken..... ......... 

18,500  00 

M9  65 
707  69 

97,000  00 

Overdraft!  •....•• •!•••• «•.• 

09,500  00 

3  6i 

Stocks  not  deposited  with  SUte 

95,000  oa 

loans  and  dis«onnui 

Specie 

Cashitems 

Real  estate ..•••••• 

10,750  64 
500  06 

0,996  47 
h  1,686  10 

70  00 
3,807  18 

e5,308  38 

10,993  17 
511  00 
6,000  00 
e895  49 
7,365  00 
500 
6,170  58 

/6, 550  65 

1,311  55 

f  1,050  00 

1,587  96 

1,788  7* 
1,580  61 

d  910  38 

463*00 

16  00 
70  00 

Loss  and  expense  accoont 

Billfl  of  solvent  hanks  on  hand.     . 

ll968  18- 

1I43366 

'«5 

Oae  fVom  banks 

396  00 

94,836  16 

199,471  73 

60,584  38 

186,140  69 

100,000  00 

80,640  75 

UABILITIBS. 

Capital 

100,000  00 
65,379  00 

95,000  00 
94,999  00 

100,000  00 
33,744  00 

50,000  00 
50,000  00 

60,000  00 

Due  to  treasurer  of  State .....    ... 

19,748  Oa 

Due  to  depositon  on  demand 

Due  to  others  not  included  under 
either  of  the  above  heads 

91,550  41 
5,549  38 

4,781  56 
6,503  88 

40,316  53 
19,010  00 

11,0933a 
8,860  49 

Total  liabilities........ 

199,471  73 

60,584  38 

186,140  69 

100,000  00 

80,640  75. 

a  Commenced  business  August  7, 1857. 

h  Fixtures,  hank  note  plate,  Itc. 

c  Ineludlnf  #p89  50  with  bank  comptroller. 

d  Including  personal  property. 

e  Bank  plate,  printing,  fcc. 

/  Reported  as  specie  rands. 

f  And  bank  itaiture. 


Digitized  by  VjOOQIC 


298  CONDITION   OF  THE  BANKS 

AA  1. — StaUmerd  qf  the  condition  ^  the  hanks  qf  ITijeoaftn— Continued. 


• 

i 

¥ 

1 

i 
1 

1 

1 

1 

M 

i 

1 
1 

EBIOURCM. 

Loans  and  discounts,  except  to 

dire<;tora  and  broken 

Dne  from  directors  .....          ..... 

$133,810  67 

$115,374  01 

$56,419  85 
5,63153 

$119,518  49 

8^945  59 

1,466  51 

'404  88 

51,000  00 

«1S,563  9 

699  37 
377  79 

69,000  00 

1,866  00 

1,601  74 
8,157  85 

651,431  60 

Overdrafts  .....••••. 

66  84 
34,000  00 

1,466  91 

Stocks  at  their  par  value  deposited 
with  State  treasurer .... 

«••• 

Promissory  notes  other  than  for 
loans  and  discounts. 

40,433  33 
3,6aS8i 

Specie 4 

Cash  items ..... 

6,900  94 
9,677  70 
8,879  08 

5,673  75 
1,346  78 

5,093  30 

333  11 

10,917  06 

eSOOOO 

7,633  00 

'l84  00 

4,636  53 

5,*6i3  83 
1,759  09 

**"d9,"80o'ob' 

8,890  00 

948  00 

8,198  80 

Aeal  estate 

IiOss  and  eznense  account ........ 

4,061  R 

Bills  of  solvent  banks  on  hand 

Bills  of  suspended  banks <  .. 

13,106  00 

788  75 

4,005  97 

8,098  00 

•'•?: 

1,937  33 

lO^iKd 

Total  resources... ..t*  ■ 

941,038  17 

187,448  04 

197,108  10 

909,558  05 

111,813  9 

LIABILITIIB. 

43apital 

100,000  00 
61,109  00 

50,000  00 
43,534  00 

60,000  00 
30,031  00 

100,000  00 
36,680  00 

50,000  • 

Registered  notes  in  circulation 

Due  to  treasurer  of  State •••.. 

Due  tu  depositors  on  demand 

Due  to  others  not  included  under 
either  of  the  above  heads 

55,303  63 
94,783  54 

55,198  19 
38,785  85 

35,731  05 
11,349  15 

i4,*75a« 
51,134  19 

36,1016 
l,l«ll 

Total  liabilities 

341,098  17 

187  448  04 

197,108  10 

908,568  05 

ni,9oa 

a  Oonunenced  business  July  3, 1857. 
h  $1,434  60  premium  on  stocks. 
e  Office  fixtures. 
d  Personal  property. 
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1 
1 

1 
1 

1 

1 

a 

1 

aiBooacBa. 

directon  and  broken 

Due  from  direclora. •... 

#75,004  90 

$33,775  71 
90,000  00 

893  37* 

30,000  00 

$59,651  64 
7;496  89 

589*41* 

46,000  00 

No  report.... 

No  report.... 

Dve  ftom  broken 

7,453  99 
479  57 

40,000  00 

Over  drEftfl.  !<«•••  •■•■• 

fitoeki  at  their  par  value  depoaited 
wltb  State  treasurer 

Btocki  not  depoilted  with  Bttte 
treasurer.... •..• 

Promissnrjr  notes  other  than  for 

Specie 

Cash  items. 

15,874  46 
64,000  00 
£9,997  06 

3,656  81 

7,711  73 
356  69 

**'*il,'378'05' 

6,10100 

107  00 

15, 106  89 

Real  estate 

.*...• 

Bills  of  solvent  banks  on  hand .... 

36,881  00 

194  00 

37,116  46 

1,886  00 

1,791  70 



Total  resources ,.. 

291,155  69 

91,867  50 

144,496  56 

UAMLITIBS. 

Capital 

50,000  00 
37,049  00 

7,500  00 

50,000  00  1 
96,663  00  1 

**"i9,*664'59*j 

9,500  00  .' 

75,000  00 
37,413  00 

**"9i,*099*54' 

11,063  08 

Befistered  notes  in  circulation .... 

Due  to  treasurer  of  State 

Due  to  othen  not  included  under 
either  of  the  above  heads 

•  Total  liaUUties 

991,155  60 

91,867  58 

144,496  56 

a  Commenced  business  June  19, 1657. 
h  Coin  with  comptroller. 
e  Including  oAce  furniture. 
d  Furniture  and  outAu 
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|l 

1 

1 
1 

1 

s 

m 

s 

B 

s 

o 

EBSODRCES. 

LoftM  and  discounts,  except  to 
director!  and  brokers  ........... 

#494,389  96 
44,804  67 
9,110  01 
9,756  78 

93,000  00 

098,379  74 

#94,593  71 

^0,000  00 

13,944  47 

950  16 

49,000  00 

No  report.... 

#44,755  10 

M,576  80 

3^697  01 

596  67 

46,000  00 

^B,96»M 

6,afieii 

14  44 

Due  from  directors. .••....• 

Due  from  tookers »*.. 

Over  drafta*  •*••  ••••        •••••••••• 

Stocks  at  theA  par  value  deposited 
with  State  treasurer.. •••t*  ... 

4B.»0MM 

Promissory  notes  other  than  for 

Specie 

Cash  items 

Rpal  estate 

91,540  33 

c9,600  00 

iB9,;79  94 

3,306  81 
3,959  09 

7,853  83 

1,006  98 

dl,455  74 

ia,489« 

c9W  9 

/9,'9i4  90 

9,985  00 

30  00 

854  76 

9,731  S 

Bills  of  solvent  banks  on  hand. . . . 
Bills  of  snsoended  banks 

13,639  00 

6,'9^  00 

139  00 

7,753  56 

Due  firom  banks.. ••,... .......... 

37,510  73 

Total  reROurcesi ..... .  ,,,, 

603,488  76 

109,730  13 

1B3,01S80 

8?  '363  S 

LIABIUTIBS. 

Capital 

500,000  00 
93,779  00 

"*'93,'304'05* 

76,405  71 

50,000  00 
36,400  00 

"*'io,*736*is 

5,600  00 

50,000  00 
36,87100 

*"*»,'i90'37' 

•,951  43 

35«MI« 
)4,3N« 

Registered  notes  in  circulation.... 

Due  to  treasurer  of  State 

Due  to  depositors  on  demand 

Due  to  others  not  included  under 
either  of  the  above  heads 

18,4(3  ft 

Total  liabiliUes 

693,488  76 

109,730  13 

193,013  80 

87,7(3  « 

a  Not  State  stocks. 

b  $989  50  of  it  with  eomptroller. 

e  Coin  deposited  with  comptroller. 

d  Includinf  ofllce  furniture. 

e  Ottce  furniture. 

/  Furniture,  plate,  Ite. 
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AA  l,-^SUamaU  ^  ths  condition  rf  Iht  banks  qf  TFiwofum— Ck>ntinued. 


I 

i 

B 

1 

1 

1 

1 
t 

1 

i 

• 

atioimeBs. 

Loans  and  diacounU,  eicepc  to 

direetoraand  broken 

Dae  from  direetori 

Due  from  broken*  ......>.....■>.. 

$19,000  00 

•90,409  99 
6lf» 

#4,963  13 

io'ii* 

•35,577  55 

750  00 

Over  draAs. ......  .i*ii », 

386  si 

65,000  00 

999  76 

Btocka  at  their  par  Talae  depoaited 
with  State  treasurer 

treasurer.* • 

95,000  00 

95,000  00 

80,000  00 
10,000  00 

10,000  00 

Promissory  notes  other  than  for 
loans  and  dlscoonts. ••.... ...... 

Specie 

Ca«h  items 

Real  estate.... ...•...•••••.•.•••. 

3,164  31 

i,'o66'oo' 

dl,899  57 
9,357  00 

9,083  50 

4,314  00 
eS69  50 

13,715  97 

803 

5,000  00 

15,050  54 
r,100  00 
6,910  59 

Loss  and  expense  account 

Bills  of  solvent  banks  on  hand.... 

1,760  69 

17,359  80 

198  00 

1,539  00 

300  00 

60  00 

939  55 

3,774  00 

44,579  00 

Due  from  banks •■•«■. 

7,997  49 

6,09130 

36,079  00 

100,  on  81 

57,846  90 

55,719  69 

154,166  15 

411,600  74 

LIABILITIBS. 

Capital... 

50,000  00 
47,300  00 

95,000  00 
93,010  00 

95,000  00 
29,003  00 

75,000  00 
49,160  00 

950,000  00 
6,651  00 

Registered  notes  in  circulation  .... 
Due  to  treasurer  of  State 

Due  to  depositora  on  demand 

Due  to  othvn  not  Included  under 
either  of  the  above  heads 

1,370  57 
1,407  94 

6,989  00 
9,854  90 

8,096  69 

91,779  94 
s8,996  9l 

146,808  70 
6,14104 

Total  liabilities 

100,077  81 

57,846  90 

55,719  69 

154,166  15 

411,600  74 

a  Commenced  business  July  9, 1857. 

b  Commenced  business  September  10, 1857. 

e  Specie  in  bands  of  comptroller. 

d  Office  nimiture,  safe,  fce. 

c  Reported  as  surplus. 
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a 

1 

1 

s 

5 

5 

I 

s 

g 

% 

8 

^ 

8 

KBSODRCBI. 

L4NIDS  and  discounts,  except  to 

direetontad  broken 

I^M  from  directors •>.. 

Mo  report.... 

#69,947  55 

1  99 

1,171  70 

•60,63193 

•46,506  9» 

Due  Irom  brokers 

9,530  06 
990  97 

44,000  00 

Over dnfts  ••••••••••••  >•••••••• 

Stocks  St  their  pu-  value  deposited 

63,000  00 

•337,400  00 

49,001  00 

Stocks  not  deposited  with  State 

Promissory  notes  other  than  for 
loanfl  ami  discounts 

91,097  93 
10,490  35 
3,043  47 

355,505  00 
5,175  00 

Viii'oo 

Snecie 1 

3,079  34 
1,449  59 

3,000  00 

Sshitiiii!.!.... :.. !:.!!!. :::::::: 

Realestata 

Loss  and  expense  account 

Bills  of  solvent  henkii  on  hand 



459  10 

307  00 

15  00 

4,978  49 

d 9,319  79 
7,007  00 

Put  flnm  banks . 

786  07 

1,000  00 

173,771  44 

191,680  68 

599,985  00 

91,598  « 

UABILITIBl. 

Capital 

50,000  00 
49,9b7  00 

50,000  00 
39,350  00 

300,000  00 
399,965  00 

50,000  80 
41,50610 

Registered  notes  in  circulation . . .. ; ^ .  ".^ . ] I i 

Due  to  treasurer  of  State * 

Due  to  depositors  on  demand......! ••••••. 

8,144  09 
65,640  49 

39,449  99 

6,987  39 

]>ne  to  others  not  included  under 
aither  of  the  above  heads. 

1 
Toul'liaHlitlvf .......( 

173,771  44 

191,660  66 

589,985  00 

91,506  » 

1         '              1 

a  Commenced  business  Jnne  30, 1857. 
h  Commenced  business  October  6, 1857. 
c  Bank  fixtures, 
d  Including  personal  propertj. 
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1 

i 

1 

1 

1 

1^ 

1 

% 

acsouKots. 

Loans  and  diacounta,  except  to 
directors  and  brokers... 

#138,300  00 
19,903  93 

mio 

33,000  00 

"t50,'666'o6' 

•tSJS 

Ho  report.... 

$15,804  06- 

Dae  from  brokers  ..« 

Over  drafts • 

9e*» 

■rirh  fltat*  trpuiun'r... . 

54,00000 

58,000  00 
695,375  00 

44,000  00- 

Stocks  not  deposited  with  Sttte 
tzeaourer  ••  ....  ...  . 

90,000  oa 

Promissory  notes  other  than  for 
loans  and  discounts •«.. 

Specie 

1,055  99 

817  33 

/9,0»5  95 

9,*856'00* 

€9,104  30 

d9J7»l98 



9,59U  00 

Cash  items         .  4, «,  * 

e98S  0<^ 

Realeeute 

f  1,810  63 
866*06* 

Loss  and  expense  account 

BUls  of  solvent  banks  on  hand.... 
Bills  of  susDcnded  banks       

""* 'i'ooi'oo 

41  00 

Dae  trom  bank 

3,078  05 



11,949  17 

17,999  34 

Total  resourecs.  ••• 

196,074  38 

106,104  30 

149,449  46 

110,359  0» 

LIABIUTIBS. 

Capital 

Registered  notes  in  circulation..!! 
One  to  treasurer  of  State 

50,000  00 
93,949  00 

50,000  00 
47,053  00 

50,000  00 
49,776  00 

50,00000 
37,660  00 

Doe  to  depositors  on  demand  .  ... 

Due  to  others  not  included  under 

either  of  the  above  heads 

35,599  50 
86,59^79 

49,06130 

6,998  85 
50,444  61 

15,179  8s 
7,519  81 

Total  liabilities 

198,074  38 

106,104  30 

149,449  46 

110,359  60 

a  Oommeneed  busiaesa  Aufvat  11, 1857. 

&  Not  State  stocks. 

e  Specie  with  comptroller. 

d  $1,606  of  it  with  comptroller. 

e  $M5  of  it  specie  with  comptroller. 

/Office  flxturea. 

iPuraiture. 
Pifference  between  coat  and  par  value  of  stocka. 
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AA.  l.Staiment  <f  the  etmdUion  qf  the  hanh  qf  Tftfooiimi— Continiied. 


North  Western  Bank. 

Oakwood  Bank. 

1 

RBIOOKCBS. 

Loana  and  diacountt,  except  to 

dtrectonand  brokers... 

Due  from  directors 

4^84,678  91 

1 
I 

#36,404  66 

#49,96183 
197  54 
994  36 
993  97 

58,000  00 

$94,906  36 

375 

Dim  ftom  brok6fs.  ••.••«   .       «•• 

Overdrafls.  

904  00 
73,000  00 

1        75,000  00 

3,87187 
14,000  00 

1,315  tt 

Stocks  at  their  par  valae  deposited 
with  Bute  treasurer 

treasurer ......•• 

73,000  00 

Promissory  notes  other  than  for 
loans  and  discounts  ........... 

; 1 

45  00 
1,756  05 

Specie 

Oash  items 

5,548  14 
e  1,000  00 

67,650  00 

7,397  00 

179  97 

el,  156  86 

95 

6,033  00 

130  00 

1,545  38 

16,90190 

Beal  estate. ...... .    ••   •.•• 

>          d94534 

Loes  and  expense  account 

Bills  of  solvent  banks  nn  lianil 

'f^^ 

1,357  70 
13,968  00 

:;;;;:;'";:!; 

11,815  01 

Bills  of  sasoended  banks 

Due  from  banks..... 

='•'"*' i 1 

4,787  88 

4,715  35 

175,134  79 

190,000  00  ! 

i 

110,380  06 

138,919  86 

396,100  40 

LIABIUTIKS. 

Capiul 

Befistered  notes  in  circulation .... 
Dutf  to  treasurer  of  State 

60,000  00 
60,000  00 

1 

60.000  00 
60,000  00 

50,000  00 
49,414  00 

100,000  00 

10,559  00 

971  86 

10,946  00 

11,036  00 

900.000  fc 
64,20D(f< 

Due  to  depositors  on  demand 

Due  to  others  not  included  under 
either  of  the  above  heads 

6,973  60 
48,169  11 

:::::::::::' 

' 

14,948  39 
3,017  74 

68,19Bn 
9l,3Kr 

Total  Usbilities 

1 

175,134  79 

190.000  00  \ 

110,380  06 

138,919  86 

390,109  41 

a  Commenced  business  June  90, 1857. 

6  $1,000  of  it  specie  witli  comptroller ;  balance  specie  fttnda* 

e  Spiecie  with  comptroller. 

d  Bank  ftimiture. 

e  Office  Aimiture. 

/81,485  of  it  office  fixtures. 
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AA  1, 


q^  the  eontUthn  of  the  bank$  qf  TTueonwi — Continued. 


EKIOUKCBt. 

Loant  aod   diacoanti,  excepi  to 

directoniand  broken 

Ooefyom  director* 

Dae  from  brokers 

OTerdraAs 

Stockf  at  their  par  value  depoeited 

with  State  treasurer 

Stocks  not  deposited  with  Sute 

treasurer.  

Promissory  notes  other  than  for 

loans  anid  discounts 

Specie 

Cash  items 

Heal  estate 

Loos  and  eipense  account 

Bills  of  solvent  banks  on  hand.. .. 

Bills  of  suspended  banks 

Due  from  banks... 


Total  resources. 


UABILITIKS. 


Capital 

Registered  notes  in  circulation  . . . . 

Due  to  treasurer  of  dtate 

Due  to  ^positors  on  demand 

Due  to  others  not  included  under 
cither  of  the  above  beads 


Total  Uabittdes 149,648  94 


s 


I 


4^71,483  96 


8,070  85 
43,000  00 
7,000  00 


6,047  58 
994  60 


e9,971  33 

14,44i  00 

88  00 

710  00 


149,648  94 


90,000  00 
34,933  00 


33,508  83 
ff31,916  41 


I 


!     S 


4^503  25 


4^15,674  75 


103  00    . 
907  97  I 

93,000  00  I 


187  11 
31,000  00 


I 


697,585  00 


17.000  00 
6,196  08 
1,890  69 


3,969  17 


/1,096  57 

5,454  00 

18  00 

10,050  86 


140,518  30  88,087  99 


50,000  00 
46,999  00 


50,000  00 
94,794  00 


14,585  14 
98,904  95 


10,956  96 
9,974  00 


140,518  39         88,097  96 


I 


j|51,055  96         ^,949  67 


1,479  78 
11,000  00 


196  91 
8,000  00 


9,093  67 
129,358  96 


19,038  00 

116  00 

8,700  73 


-U 


96,903  13 


95,000  00 
7,786  00 


99,899  53 
33,944  60 


05,903  13 


c37,197  00 


8,500  00 


45,255  00 
*96,'6Q9*99 


909,993  10 


50,000  00 
91,400  00 


111,564  90 
A97,Q9B  11 


909,993  10 


a  Commenced  buriness  July  18, 1857. 

h  In  hands  of  comptroller. 

c  $13,400  of  it  with  batik  comptroller. 

i  Plate,  vault  safe,  end  (Virniture. 

e  Includlnf  offlce  furniture,  bank  plate,  lie. 

JQftLCv  fixtures,  plate.  Ilc. 

c  f6,414  of  it  due  stockholdeni. 

&  696,890  50  of  it  reported  as  iurpltts,  and  6137  60  interest  aod  exchange  account. 


H.  Ex.  Doc.  107- 


-20 
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AA  hStatemeni  cf  tht  eondiHon  qf  the  bmka  (f  THmMinn— ContiDaed. 


1 

a 

1 

i 
1 

JS 

1 

s 
1 

I 
1 

KBSOnitCBS. 

Loans  and  disoounto,  eicept  to 

••SlSJS 



$58,11171 
1,400  00 
9,918  85 
1,719  99 

53,000  00 

$97,079  68 

Sua  firoin  diracton. .                ...... 

Over dnfta*    •••■•t«<*»«»**  ••••• 

9,061  33 
37,000  00 

witli  Sute  treasurer 

treasurer. 

tl67,300  00 

$06,000  00 

99,000  00 
4,000  00 

Promissory  notes  other  than  for 
loans  and  discounts          ..... 

197,700  00 
65,0UU00 

31,457  00 

Specie , 

99,963  36 

5,59134 
33  75 
1,454  15 
7,35105 
8,117  00 

5,96!l8i 

Cash  items « 

3,960  69 

Real  estate.. 

e09,954  98 

LoM  and  expense  acconnt 

49,588  81 
6,900  00 

Bills  of  solvent  hanks  on  hand 

16,840  00 

Bills  of  RUIIDMldcd  bftDkfl. «..••  .... 

Du€  from  bEnkB       •««•••......•.. 

53,393  40 

9,538  00 

6,091  U 

894  SI 

Total  resources 

839,900  60 

300,000  00 

99,095  00 

145,011  95 

9I9,SS9  SI 

LIABIUTIBS. 

Capital   

500,000  00 
99,693  00 

150,000  00 
150,000  00 

50,000  00 
49,995  00 

£0,000  00 
49,559  00 

100,000  00 
83,570  00 

Dae  to  treasurer  of  State 

Due  to  others  not  included  under 

943,778  94 
58,498  75 

90,845  i6 
31,614  09 

19,043  10 
17,316  41 

Total  liabilities 

839,900  69 

300,000  00 

99,005  00 

145,011  95 

919,930  51 

a  Commenced  busineas  July  94.,  1857. 

b  With  bank  comptroller. 

c  Indudlnf  bank  fixtures. 

d  Bank  note  plate,  office  Aimiture,  ite. 
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A  A  1. — Statement  of  the  condition  qf  the  hankt  of  TTMOoium— Continaed. 


• 

^ 

5 

n 

1 
1 

i      15    1   ^ 

i       II    ^   1' 

I  ;  III  ;  F 

Total. 

KBBOURCB8. 

Loans  and  Ascounu,  except   to 
directors  and  brokei0 

#5,997  69 

14,554  63 

800  69 

138  18 

38,000  00 

1 
i 

#48,341  07      #386,448  74 

#46,583  95 
3,781  77 

#5,116,603  96 
^449  467  41 
106,064  31 

Due  from  directors 

Due- from  brokers 

Overdrafts 

719  35 
665,360  00 

144  63 

88,500  00 

38;95166 

3,474,334  60 

158,133  74 

558,736  68 
576,543  73 
67,439  39 

Stocks  at  their  par  value  deposited 
with  Bute  treasurer 

Stocks  not  depodted  with  State 
treasurer.. , 

!«,000  00 

loans  and  discounts 

937  89 
<<  3, 196  68 
/1,590  00 

£55,500  00 

e 18, 440  54 

945  00 

A  4, 300  00 

Specie 

4,568  48 

33,806  01 
3,406  47 
f  731  16 

Cash  items 

Real  estate 

399,836  43 

43,786  14 

467,411  06 

6,314  75 

Loss  and  expense  account 

**    39  73            mi'ok 

Bills  of  solvent  b.inks  on  hand  .... 
Bilto  of  suspended  banks 

1,550  00 

160  00 

9,605  73 

3,900  00 

31,940  00 

389  00 

49,707  04 

5,564  00 
8,*S6*i8' 

Due  from  banks 

3,370  08 

498,794  05 

Total  resources 

58,784  07 

89,706  83 

569,486  67 

931,366  07 

11,784,807  00 

LlABILtTIia. 

Capital 

Reftstered  notes  in  circulation  .... 
Due  to  treasurer  of  State 

95,000  00 
94,739  00 

95,000  00 
-      33,949  00 

100,000  00 
99,069  00 

100,000  00 
88,353  00 

5,515,000  00 

3,913,071  00 

371  66 

either  of  the  above  heads 

8,947  01 
96  06 

15,454  60 
35,310  93 

986,485  56 
146,090  11 

9,334  43 
i  33,678  64 

3,077,491  84 
1,978,933  50 

Total  liabilities 

58,784  07 

89,706  83 

509,486  67 

931,386  07 

11,784,807  00 

a  Commenced  business  Jnly  3, 1857. 

h  #94,000  of  it  first  mortgace  railroad  bonds  at  64  cenu. 

c  And  stocks. 

d  $1,960  of  it  with  bank  comptroller. 

e  |l.%400  of  it  with  bank  comptroller. 

/Office  Aimlture,  safe,  plate,  ac. 

X  OIBee  furniture,  outnt,  h.c. 

h  Including  office  furniture,  plate,  lie. 

i  $13,840  of  it  continfent  fund. 


Summary  qf  the  Uem$  of  eapUal,  circulation  and  dcpoeite,  specie  and  cash  items,  puhlic  securities  and 
private  seeuritieSf  qf  the  banks  qf  the  Stite  of  Wiseonsiny  on  the  morning  qf  Monday,  January  4, 
1858. 

Capital #5,515,000  00 

Circulation 3,913,07100 

Deposits 3,077,491  84 

Specie 57b,543  73 

Cvh  items 67,439  99 

Public  secnriUes 3,474,334  00 

Private  securities 6,968,813  98 

OrricB  or  Bank  CoMmoLLxa,  * 

Madiaan,  FFisctmiin,  Jemuary  16, 1858. 
I  certify  that  the  foregoing  statement  is  an  abstract  of  the  semi-annual  reporto  made  to  this  office  by  th 
seveiai  banks  that  made  reports  (as  far  as  it  was  practicable  to  arrange  the  items  of  the  returns  under  general 
lieads)  in  purauance  of  ihe  provisions  of  the  4lBt  section  of  the  act  entitled  "An  act  toauthortce  the  buaineaa 
of  banking,  '>  approved  April  19, 18S8. 

J.  C.  8QUIRB8,  Bank  QmftfoUer, 
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•       AA  2. 

Annual  report  of  the  bank  comptroller  of  the  Staie  of  Wisconsin  for  the 
year  ending  January  ^,  1868. 

Bank  Cobcftboller's  Office, 
Madison^  January  18,  1858. 

The  bank  comptroller,  in  pursuance  of  tbe  ^^  Act  to  autborize  the 
buBiness  of  banking,"  and  the  '^  Act  to  provide  for  the  contingent  ex- 
penses of  the  bank  comptroller's  office,"  has  the  honor  to  submit  the 
following  report : 

The  past  year  has  been  signalized  as  one  of  unprecedented  financial 
disaster,  extending  throughout  the  United  States  and  Europe.  As  to 
the  causes  which  led  to  this  revulsion,  but  few  persons,  it  is  probable, 
are  agreed ;  I  shall,  therefore,  not  undertake  the  solution  of  the 
problem. 

The  business  of  banking  is  defined  by  law  to  be  ''  discounting  bills, 
notes,  and  other  evidences  of  debt ;  by  receiving  deposits  ;  by  buyiDg 
and  selling  gold  and  silver  bullion,  foreign  coin^  and  foreign  and  in* 
land  bills  of  exchange ;  by  loaning  money  on  real  and  personal  se- 
curities, and  by  exercising  such  incidental  powers  as  may  be  necessary 
to  carry  on  such  business." 

The  business  of  this  department,  within  a  very  short  period,  has 
attained  a  magnitude  and  importance,  second  to  that  of  no  other 
branch  of  the  State  government.  Judging  of  the  future  by  the  past, 
the  banking  system  of  this  State,  in  influence  and  extent,  can  scarcely 
be  over-estimated.  As  yet  it  is  in  its  infancy.  Whether  for  good  or 
evil,  it  is  now  so  interwoven  and  intimately  connected  with  all  of  the 
business  and  interests  of  the  State  and  people  that  no  radical  change 
could  be  made  without  serious  detriment. 

The  leading  principle  of  the  general  banking  law  is  the  ultimate 
securety  of  the  bill-holder.  All  other  creditors  of  banks  and  banking 
associations  stand  in  the  same  relation  to  them  that  one  individual 
does  to  another.  They  are  voluntary  creditors.  Bill-holders,  on  the 
contrary,  are  involuntary  creditors  to  banks,  and  are  therefore,  under 
(ftiT  system,  properly  preferred  to  all  others. 

Like  other  similar  laws,  the  banking  law  is  liable  to  the  abuse  and 
perversion  of  at  least  the  intention  and  spirit  of  the  law.  Persons 
and  associations  are  ever  ready  to  take  advantage  of  every  defect. 
Time  and  experience  may  suesest  improvement.  Yet  it  is  believed 
that  human  ingenuity  has  seldom  devised  a  banking  system  with 
fewer  defects.  Every  one,  almost,  has  some  theory  of  his  own,  which 
he  is  persuaded,  if  adopted,  would  cure  all  the  evils  which  it  is  ac- 
knowledged are  found  in  the  operations  of  the  present  law.  But  the 
evils  are  incident  to  the  system,  and  I  am  convinced  will  always  he 
found  in  connexion  with  and  a  part  of  any  and  every  system  of  bank- 
ing that  may  be  devised. 

It  was  no  doubt  the  intention,  in  framing  the  law,  that  every  asso- 
ciation carrying  on  the  business  of  banking  should  keep  an  ofBoe  at 
the  place  named  in  their  certificate,  where  their  circulating  notes 
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could  be  presented  and  payment  demanded.  It  is  alleged  tbat,  in 
Bome  instances,  banking  associations  have  been  formed,  and  are  en- 
gaged in  putting  in  circulation  bank  notes,  that  have  no  known  place 
of  business  where  their  notes  can  be  presented,  and  protested  in  case 
of  non-payment.  My  immediate  predecessor  was  of  the  opinion  that 
he  could  not  go  behind  the  certificate  required  by  sec.  19  of  the  **  Act 
to  authorize  the  business  of  banking."  In  the  correctness  of  this 
opinion  I  am  constrained  to  concur. 

Section  eighteen  authorizes  any  number  of  persons  to  associate  for 
the  purpose  of  establishing  offices  of  discount,  deposits,  and  circulation, 
subject  to  the  restriction  of  having  not  less  than  twenty-five  thousand 
dollars  of  capital  stock,  and  not  exceeding  five  hundred  thousand. 

Section  five  provides  that  any  association  so  formed  shall  be  enti- 
tled to  receive  from  the  bank  comptroller  an  amount  of  circulating 
notes  of  different  denominations,  equal  to,  and  not  exceeding,  the 
amount  of  public  stocks  transferred  in  trust  to  the  treasurer  of  this 
State.  The  comptroller  is  not  to  inquire  whether  any  such  association 
has  its  capital  stock  paid  in ;  whether  they  have  a  banking-house,  or 
any  specie  on  hand ;  whether  they  are  men  of  capacity,  integrity,  or 
have  the  means  necessary  to  carry  on  their  business.  It  is  his  dutv  to 
see  that  the  circulating  notes  of  any  such  association  are  securea  by 
the  transfer  of  public  stocks,  and  that  such  stocks  are  of  sufficient 
market  value  to  redeem  all  of  the  notes  that  may  be  or  have  been 
delivered  to  them.  When  this  is  done,  has  not  the  leading  object  of 
the  banking  law  been  accomplished? 

Section  thirty-nine  requires  that  *^all  the  circulating  notes  of  banks 
and  banking  associations  returned  to  the  comptroller  shall  be  de- 
stroyed by  him,  after  he  shall  have  made  a  record  of  the  same,  which 
record  shall  specify  the  number  of  each  bill,  its  date,  and  by  whom  it 
was  countersigned. ' '  To  comply  with  the  requirements  of  this  section, 
involves  an  expense  to  the  State  of  from  one  thousand  dollars  to  three 
thousand  dollars  per  annum.  It  is  very  doubtful  whether  any  benefit 
whatever  is  derived  from  the  expenditure,  or  a  compliance  with  the 
law.  The  notes  returned  are  often  so  mutilated  that  it  is  utterly 
impossible  to  determine  either  their  date,  number,  or  letter.  In 
practice,  this  record  is  not  relied  upon  as  being  of  any  value  by  either 
the  bankers  or  this  department.  The  object  of  the  law  is  unquestiona- 
bly to  guard  against  frauds  and  fraudulent  or  forged  issues  of  circu- 
lating notes.  It  is  believed  that  this  can  be  attained  with  a  great 
saving  of  labor  and  expense.  An  entry  on  the  books,  simply  stating 
the  aggregate  amount  and  number  of  circalating  notes  of  each  denomi- 
nation, is  thought  to  be  sufficient.  The  registry  is  made  because  it  is 
required  by  law,  and  not  because  of  any  necessity  for  it,  or  any  pres- 
ent or  prospective  benefit. 

The  past  year  has  been  one  of -severe  trial  to  banks  and  banking 
associations.  It  must  be  gratifying  to  the  friends  of  the  system  to 
Tefiect  that,  with  but  few  exceptions,  the  banks  of  Wisconsin  were 
able  to  conduct  their  business  without  a  suspension  of  specie  payments. 
No  circulating  notes  have  been  returned  to  this  office  protested.  The 
<X)mptroller  has  not  been  compelled  to  go  into  the  market  to  sell 
securities  that  were  daily  depreciating.    Had  he  been  obliged  to  do  bo, 
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at  one  time,  there  must  have  been  a  considerable  loss  to  tbe  bill  -holders. 
It  is  a  source  of  gratification  to  be  able  to  state,  that  the  secarities  of 
all  the  banks  and  banking  associations,  at  the  present  price  of  public 
stocks,  are  amply  sufficient  to  redeem  all  outstanding  circulating 
notes.  I  believe  that  the  banks  of  Wisconsin  are  in  as  sound  and 
healthy  condition  as  those  of  any  State  in  the  Union.  In  bringing 
about  this  gratifying  result,  much  credit  is  due  my  immediate  prede- 
cessor. I  take  pleasure  in  bearing  willing  witness  to  the  sagacity  and 
fidelity  with  which  he  has  conducted  the  business  of  the  banking  de- 
partment. 

I  would  respectfully  recommend  that  the  law  of  this  State,  "author- 
izing the  business  of  banking,"  be  so  amended  by  the  legit^latare, 
that  no  bond,  obligation,  mortgage,  or  deed  of  trust,  executed,  or 
issued,  by  any  railroad  company,  shall  hereafter  be  received  by  the 
comptroller  or  State  treasurer  as  security  for  circulating  notes.  Such 
obligations  are  npt  readily  convertible  into  specie,  and  it  is  extremely 
doubtful  whether,  rn  case  of  forced  sales,  a  sufficient  amount  could  be 
realized  to  redeem  the  circulating  notes  secured  by  them  in  any  case. 

Section  twenty-five  of  the  general  banking  law  is  as  follows :  '^  In 
case  the  current  market  value  of  any  portion  of  the  securities  trans- 
ferred by  any  banking  association  to  the  State  treasurer  ia  trust,  as 
provided  in  this  act,  shall  at  any  time,  for  the  period  of  ninety  days^ 
be  less  than  the  value  at  which  they  were  deposited,  the  comptroller 
shall  notify  such  bank  of  the  depreciation  in  value  of  such  securities; 
and  such  bank,  within  thirty  days  after  receiving  such  notice,  shall 
cause  securities  of  the  kinds  before  specified,  or  an  equal  amount  of 
their  circulating  notes,  to  be  transferred  to  the  treasurer  of  State  in 
trust,  to  an  amount  equal  to  the  difierence  between  the  current 
market  value  at  the  time  of  notice,  and  the  value  at  which  the  same 
were  deposited,"  &c. 

It  will  be  seen  that  the  comptroller  is  powerless  to  compel  any  bank- 
ing association  to  deposit  additional  securities  in  case  of  the  deprecia- 
tion in  value  of  public  stocks  transferred  to  the  State  treasurer,  unless 
the  period  of  four  months  has  elapsed,  during  ninety  days  of  which 
the  current  market  value  of  the  securities  must  be  less  than  the  valoe 
at  which  they  were  deposited.  This  is  certainly  a  wide  margin  in 
favor  of  the  banks,  and,  under  certain  circumstances,  might  operate 
to  the  detriment  and  loss  of  the  bilbholders.  I  respectfully  suggest 
that  the  comptroller  should  have  the  power  to  require  additional 
securities  upon  thirty  days'  notice,  whenever,  in  his  opinion,  the  securi- 
ties deposited  with  the  State  treasurer  are  not  sufficient  to  redeem 
the  outstanding  circulation  of  any  banking  association. 

The  question  ot  payment  of  taxes  seems  to  be  left  by  the  law  with 
a  good  deal  of  uncertainty  in  case  of  the  relinquishment  of  business 
by  banking  associations.  A  bank  desirous  of  relinquishing  business, 
may  do  so,  as  provided  in  section  thirty-five,  but  a  bank  may  be  two 
or  three  years  m  retiring  ninety  per  centum  of  its  circulation;  In 
fact,  the  Wisconsin  Bank^  after  nearly  two  years'  effort,  has  still  more 
than  twenty  per  centum  of  its  circulating  notes  outstanding.  The 
question  arises,  when  do  such  banking  association,  rightfully  cease  to 
be  liable  for  taxes  ? 
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A^ain :  when  a  banking  association  has  gi^en  the  two  years'  notice 
required  by  section  thirty- six,  the  comptroller  is  directed  to  surrender 
to  such  association  any  securities  which  he  may  hold  for  the  payment 
of  any  unredeemed  notes  of  said  association,  thus  leaving  the  bill- 
holders  without  any  security  whatever ;  some  security  sliould  be  pro- 
vided. A  bond  executed  by  the  officers  of  the  banking  association 
to  the  comptroller,  with  approved  securities^  conditioned  that  all  circu- 
lating notes  of  such  bank  which  may  be  presented  within  the  five 
years  next  ensuing  shall  be  redeemed  by  such  association,  would, 
perhaps,  be  sufficient  security. 

Again  :  any  banking  association  may  withdraw  all  of  its  securities 
deposited  with  the  treasurer  by  returning  its  circulating  notes  to, 
or  by  depositing  an  equivalent  amount  of  specie  with,  the  comp- 
troller, and  still  remain  a  body  corporate,  and  a  bank  of  discount 
and  deposit.  Was  it  intended  that  corporations  beyond  the  power 
of  the  legislature  to  destroy  should  thus  be  f9rmed?  The  only 
restriction  imposed  by  law  is  as  to  the  amount  of  capital  stock, 
which  the  law  declares  shall  not  be  less  than  $25,000,  nor  more 
than  $500,000.  A  bank  with  a  capital  of  $500,000,  with  no  circula- 
tion, under  favorable  circumstances,  in  discount,  deposits,  and  ex- 
change, could  do  an  immense  business,  without  any  securities  under 
the  control  of  the  State,  without  specie,  and  without  recourse  upon 
the  stockholders  beyond  the  capital  invested  in  the  concern.  I  repeat, 
was  this  intended  by  the  act  of  1852  ? 

Large  deposits,  instead  of  strengthening  a  bank,  as  is  sometimes 
supposed,  I  believe  to  be  a  certain  indication  of  weakness.  It  is  a 
question  yet  to  be  solved,  whether  any  banking  system  ever  devised 
has  proved  to  be  of  permanent  benefit  to  the  community  at  large.  I 
believe  that  of  Wisconsin  to  be  as  free  from  defects  as  any  in  existence. 
No  system  should  heedlessly  be  changed.  Permanence  is  a  great 
element  in  any  system  of  banking.  Habit  is  as  potent  in  the  business 
as  in  the  physical  world. 

At  the  date  of  the  last  annual  report  of  this  office  the 
Aggi'egate  capital  of  the  several  banking  associa- 
tions doing  business  was $3,290,000  00 

During  the  past  year  twenty-seven  banks  have  been 

organized,  with  an  aggregate  capital  of 2,200,000  00 

And  seven  banks,  previously  organized,  have  increased 

their  capital  in  the  aggregate 575,000  00 

And  two  banks  have  discontinued  business,  with  an 

aggregate  capital  of. 125,000  00 

Leaving  the  whole  number  of  banking  associations 
organized,  and  doing  business  on  the  first  Monday 
of  January,  1858,  at  seventy-five,  with  an  aggre- 
gate capital  of. 5,940,000  00 

The  increase  of  the  banking  capital  of  the  State,  for 

the  year  1857,  is 2,650,000  00 
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The  following  statement  will  exhibit  the  nttmes,  location,  and  cap- 
ital stock  of  each  of  the  banks  organized  daring  the  year  1857 : 


Arctic  Bank 

Bank  of  Columbus ^. ...... 

Bank  of  Eau  Claire 

Bank  of  Grant  Co.  (E.  R.  Hinckly  k  Co.) 

Bank  of  Hontello 

Bank  ot  Ooonto 

Bank  of  Oshkoah 

Bank  of  Prairie  du  Chien 

Bank  of  Sheboygan 

City  Bank  of  Beaver  Dam 

Com  Exchange  Bank.. 

Fanners'  Bank 

Forest  aty  Bank : 

Olobe  Bank 

Hall  &  Brothers'  Bank 

Juneau  Bank .••• 

Kankakee  Bank 

Lumberman's  Bank 

Manitowoc  County  Bank 

Merchants  and  Mechanics'  Bank  ........ 

Oshkosh  Commercial  Bank : 

Producei-8*  Bank 

Sauk  County  Bank 

St.  Croix  River  Bank 

St.  Croix  Valley  Bank 

Wisconsin  Bank  of  Madison , 

Wisconsin  Valley  Bank 


Eagle  P6int 

Columbus .......... 

Eau  Claire 

PUttcville 

Montello... 

Ooonto 

Oshkosh 

Piairie  du  Chien 

Sheboygan  

Bearer  Dam .. 

Waupun..... 

Hudson 

Waukesha... .... 

MUwaukie 

Eau  Claire 

Milwaukie 

Black  River  Falk 

Conterelle 

Two  Rivem 

Whitewater 

Oshkosh 

Janesville 

Baraboo 

Brinkerhoff. 

St.  Croix  FaUs 

Madison 

MillviUe 


$200,000  00 
50,000  00 
50,000  00 
50,000  00 
25,000  00 
50,000  00 
50,000  00 
50,000  00 
25,000  00 
50,000  00 
50,000  00 
60,000  00 
50.000  00 

100,000  00 
50,000  00 

850,000  00 
50,000  00 

300, 000  00 
50,000  00 

100,000  00 
50,000  00 

100,  OOO  00 
50,  000  00 

150,  000  00 
50,  000  00 

100,  000  00 
50,  000  00 

2,200,000  00 


The  following  statement  will  show  the  names  and  location  of  the 
several  hanks  which  have  increased  their  capital  daring  the  year 
1857: 


Name  of  bank. 

Location. 
Fox  Lake......... 

Amount  of 
increase. 

Present 
capital. 

Tlnnlr  nf  Fox  Tiike. ................ 

$25,000  00 
100,000  00 

25,000  00 
250,000  00 

25,000  00 
100,000  00 

50,000  00 

$50,000  00 
300,000  00 

Bank  of  Milwaukie 

Milwaukie 

Fonddu  Xac...... 

Milwaukie 

IiaCiy)«w.--- 

Exchange  Bank  of  Darling  &  Co 

Farmftrs  and  Millers*  Bank ...  ...... 

75,000  00 
500,000  00 

50,000  00 
500,000  00 
100,000  00 

Katanyan  Bank ........r..........^ 

Stat«  Bank  of  Wisconsin 

MUwaukie 

Waukesha 

Waiikeslia  Conntv  Bank  ............ 
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The  following  shows  the  names  of  the  banks  that  have  filed  in  this 
office,  during  the  year  1857  a  relinquishment  of  their  corporate  pow- 
ers ;  also,  the  date  of  the  first  publication  of  notice,  requiring  their 
countersigned  notes  to  be  presented  at  this  office  for  redemption, 
and  when  time  of  redemdtion  expires : 


Name  of  bank  and  location. 


CapiUl. 


Globe  Bank,  Milwaakie I      $100,000 

People's  Bank do 225,000 


Date  of  Ist  pub. 


January  4,  1858... 
January  4,  1858.  •• 


When  time  expires. 


January  4,  1860 
January  4,  1860 


The  whole  amount  of  countersigned  notes  issued  and      * 
delivered  to  the  banks,   and  outstanding  on  the 
first  Monday  of  January,  1858,  is $3,215,488  00 

Which  are  secured  by  the  deposit  of  public  stocks  and 

specie  in  the  sum  of. 3,862,041  01 

As  follows : 

California  State  stocks,  1   per  cent $116,000  00 

Georgia do 6 do 33,500  00 

Georgia do 1 do 20,000  00 

Illinois do 6 do 261,140  00 

Indiana do 5 do 128,500  00 

Kentucky do 5 do 14,000  00 

Kentucky do 6 do 33,000  00 

Louisiana do 6 do 126,000  00 

Michigan do 6 do 41,000  00 

Missouri do 6 do 2,004,000  00 

North Caroliua... do 6 do 125,000  00 

Ohio do 6 do T6,000  00 

Pennsylvania do 5 do 14,000  00 

Tennessee do 6 do 341,000  00 

Yirginia do 6 do 232,000  00 

Wisconsin do 6 do. 50,000  00 

Wisconsin do 7 do 50,000  00 

Kacine  and  Miss.  R.  R.  bonds,  8  per  cent  2T,000  00 

Mil.  and  Wat do 8 do..  50,000  00 

Specie : 119,901  01 

3,862,041  01 
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Statement  shming  the  amount  of  the  capital  stock,  the  amaufU  of  oomt- 
tersigned  notes  issued  to  each  bank  and  outstanding j  and  the  amommi 
of  securities  on  deposit  to  secure  the  redemption  of  such  notes,  on  the 
Jirst  Monday  of  January^  1858. 


Banks. 


1 

Arctic  Bank . .--.... 

Badger  State  Bank 

Bank  of  Beloit 

Bank  of  the  Capitol 

Bank  of  the  City  of  La  Croase 

Bank  of  Columbus -■ 

Bank  of  Eau  Claire 

Bank  of  Fond  du  Lac 

Bank  of  Fox  Lake... .......... 

Bank  of  Qrant  County,  E.  K.  Binckley 

&Co 

Bank  of  Mllwaukie 

Bank  of  Montello 

Bank  of  Monroe 

Bank  of  the  Northwest 

Bank  of  Ooonto 

Bank  of  Oshkosh 

Bank  of  Trairie  du  Chien 

Bank  of  Racine 

Bank  of  Ripon 

Bank  of  Sheboygan 

Bank  of  Watertown. 

Brown  County  Bank 

Central  Bank  of  Wisconsin 

Chippewa  Bank 

City  Bank  of  Beaver  Dam 

City  Bank  of  Kenosha 

City  Bank  of  Racine ..........^ 

Columbia  Connty  Bank 

Commercial  Bjmk 

Corn  Exchange  Bank 

Dane  County  Bank 

Dodge  County  Bank 

Excoange  Bank  of  Darling  &Co 

Blkhom  Bank , 

Farmeis'  Bank 

Farmers  and  Millers'  Bank 

Forest  City  Bank 

Fox  River  Bank 

German  Bank.... 

Green  Bay  Bank 

Hall  &  Brothers'  Bank 

Hudson  City  Bank 

Janesville  City  Bank 

Jefferson  County  Bank 

luneau  Bank 

Kankakee  Bank 

Katanyan  Bank...... 


$200,000  00 
50,000  00 
60,000  00 
50,000  00 
25,000  00 
50,000  00 
50,000  00 
50,000  00 
50,000  00 

50,000  00 

300.000  00 
25,000  00 
25,000  00 
50,000  00 
60,000  00 
50,000  00 
50,000  00 
50,000  00 
25,000  00 
25,000  00 

100,000  00 
25,000  00 

100,000  00 
60,000  00 
50,000  00 

100, 000  00 
50,000  00 
60.000  00 

100,000  00 
50,000  00 
50,000  00 
50,000  00 
75,000  00 
25,000  00 
50,000  00 

500,000  00 
50,000  00 
25,000  00 
50,000  00 
35,000  00 
50,000  00 
25,000  00 
25,000  00 
75,000  00 

250,000,00 
50,000  00 
50,000  00 


$86,000  00 
20,832  00 
56,000  00 
SO, 206  00 

21.997  00 
45,000  00 
36,099  00 
50,000  00 
36.377  00 

48,488  00 
11,000  00 
21,300  00 
24,985  00 
50,000  00 
22.097  eO 
50,000  00 
49,995  00 
32, 600  00 

24.998  00 
22,560  00 
65,372  00 

24. 299  00 
34,683  00 
50,000  00 
19,748  00 
61,350  00 
43, 600  00 
30,144  00 
36, 680  00 

25.652  00 
39,750  00 
26,748  00 
37,413  00 
25, 610  00 
27,500  00 
23,779  00 

36. 653  CO 
25,000  00 
37,972  00 

34.300  00 
47,300  00 
23, 010  00 
22, 693  00 
60,000  00 

9,496  00  I 
19.800  00  ' 
49,995  00 


h 

n 


s 


$130, 000  Of 
26,7»0  Of 
67,000  09 
37, 000  09 
27,54N>  M 
52,000  M 
36, 4^0  M 
61,000  M 
44,000  M 

60,376  6S 
11,000  19 
24,700  M 
31,000  n 
64,000  M 
27,900  M 
60»000  M 
65,000  M 
40.000  m 
30,000  99 
26.748  59 
75,000  19 
27.522  59 
41,000  19 
62,600  99 
26,000  99 
69.000  99 
60,000  99 
34,IN)0  99 
61,000  99 
25,660  99 
44,000  99 
30,000  99 
46.900  99 
31,618  IS 
33,227  IS 
26,600  99 
42,000  19 
28, 122  59 
46,000  99 
48,282  59 
66,000  99 
26,000  19 
26.562  59 
80,000  99 
10,900  99 
26,000  99 
63,090  99 
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Staiement  ahomng  amount  of  capital  atocky  dec — Continued. 


Banks. 


Kenoeha  C!oaDt7  Bank 

liUuiberman'B  Bank ...... 

Manitowoc  County  Bank 

Marine  Bank 

Mercantile  Bank  ................... 

MerchantB'  Bank. ...... 

Merchants  &  Mechanics'  Bank 

Northern  Bank 

Northwestern  Rank 

Oakwoud  Bank t.. 

Oshkosh  Commercial  Bank 

Producers'  Bank 

Racine  Coimty  Bank 

Rock  County  Bank 

Rock  River  Bank 

8auk  County  Bank 

Second  Ward  Bank 

State  Bank , 

State  Bank  of  Wisconsin. I 

St.  Croix  River  Bank 

St.  Croix  Valley  Bank 

Walworth  County  Bank 

Waukesha  County  Bank 

Waupun  Bink ........... 

Winnehago  County  Bank. ...... .. 

Wisconsin  Marine  &  Fire  Insurance  Co 
Wisconrin  Bank  of  Madison  ......... 

Wisconsin  Valley  Bank 

Total 


BANKS  WIKBIHO   UP. 


Bank  of  Commerce 

Bank  of  the  West* 

Exchange  Bank  of  Wm.  J.  Bell  &  Co. 

Globe  Bank 

GermaoiaBank 

Oshkosh  City  Bank 

People's  Bank 

Wisconsin  Bank 


Total. 


I 

3 
5 


$50,000  00 

300,000  00 

60,000  00 

50,000  00 

50,000  00 

50,000  00 

100,000  00 

50,000  00 

60,000  00 

60,000  00 

50, 000  00 

100,000  00 

200,000  00 

50,000  CO 

50,000  00 

50,000  00 

25, 000  00 

50,000  00 

500,000  00 

150,000  00 

50,000  00 

50,000  00 

100,000  00 

25,000  00 

25,000  00 

100,000  00 

100,000  00 

50,000  00 


o 


e8 


5,940,000  00 


$32,250  00 
299,985  00 
41,598  00 
23,997  00 
47,053  00 
42,776  00 
24,000  00 
37,828  00 
60,000  00 
60, 000  00 
42,504  00 
11,000  00 
64,590  00 
34,920  00 
46,999  00 
24,794  00 
9,202  00 
21,400  00 
29,729  00 
150,000  00 
49,995  00 
42,700  00 
83.572  00 
24,785  00 
23,942  00 
65,372  00 
88,400  00 
33,000  00 


^1 

V 

s 

< 


8,185,461  00 


831  00 

894  00 

167  00 

10,900  00 

35  00 

327  00 

11,997  00 

4,876  00 


3,215,488  00 


$44,000  0(^ 

337,400  00 
42,000  00 
33,000  00- 
55,704  30 
53,606  0(^ 
30,000  00 
44,945  00 
74.000  OO 
76,000  00 
52,000  OO 
14,420  00- 
73,000  00 
43,000  00^ 
50,615  00 
31,000  OO 
11,000  00 
21,400  OO 
37,000  00 

172,300  OO 
66,000  00 
53,000  00 
99,000  00 
29.960  00 
29,000  00 
74, 000  00 

103, 900  00 
40.000  OO 


3,831,830  6a 


Specie. 

831  00 

508  33 

133  OO 

11,500  OO 

35  00 

327  OO 

12,000  00 

4,876  OO 


3,862,041  01 


*  Time  of  redemption  of  the  notes  of  this  bank  having  expired,  the  above  amount  is  re- 
tained by  the  comptroller  for  tax  unpaid. 
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The  whole  amount  of  countersigned  notes  issued  and  delivered  to 
the  banks  during  xhe  year  1857  is  $1,697,86^,  as  follows: 

Arctic  Bank $86,000  00 

Badger  State  Bank 3,740  00 

BankofBeloit 231  00 

Bank  of  the  Capitol 2,870  00 

Bank  of  Columbus 45,000  00 

Bank  of  Eau  Claire 38,994  00 

Bank  of  Fond  du  Lac 8,052  00 

Bank  of  Fox  Lake 12,240  00 

Bank  of  Grant  County,  (E.  R.  Hinckly  &  Co.) 49,986  00 

Bank  of  Montello 24,999  00 

Bank  of  the  Northwest 2,068  00 

Bank  of  Oconto 22,037  00 

Bank  of  Oshkosh 50,160  00 

Bank  of  Prairie  du  Chien 49,995  00 

Bank  of  Racine 396  00 

BankofRipon 4,689  00 

Bank  of  Sheboygan 22,550  00 

Bank  of  Watertown 1,952  00 

Central  Bank  of  Wisconsin 6,258  00 

City  Bank  of  Beaver  Dam 19,748  00 

City  Bank  of  Kenosha 364  00 

City  Bank  of  Racine 143  00 

Commercial  Bank 36,680  00 

Corn  Exchange  Bank 25,652  00 

Dane  County  Bank 18,990  00 

Exchange  Bank  of  Darling  &  Co 7,399  00 

Elkhorn  Bank 4,193  00 

Farmers'  Bank ; 27,500  00 

Farmers  and  Millers'  Bank 4,473  00 

Forest  City  Bank 37,653  00 

Fox  River  Bank 63  00 

German  Bank 12,991  00 

Globe  Bank 24,999  00 

Green  Bay  Bank 1,000  00 

Hall  &  Brothers'  Bank. 47,300  00 

Juneau  Bank 23,746  00 

Kankakee  Bank 19,800  00 

Katanyan  Bank 25,002  00 

Kenosha  County  Bank 2,250  00 

Lumberman's  Bank 300,000  00 

Manitowoc  County  Bank 41,598  00 

Marine  Bank \ 4,996  00 

Mercantile  Bank 20,961  00 

Merchants'  Bank 30,700  00 

Merchants'  and  Mechanics'  Bank 24,000  00 

Northern  Bank 7,697  00 

Oakwood  Bank 10  00 

Oshkosh  Commercial  Bank 42,504  00 
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Producera'  Bank $19,998  OO 

Bacine  County  Bank 25,300  00 

Bock  County  Bank 11  oo 

Bock  Biver  Bank 77  00 

Sauk  County  Bank 24,794  00 

State  Bank 900  00 

St.  Croix  iliverBank ,  150,000  00 

St.  Croix  Valley  Bank 49,995  00 

Waukesha  County  Bank 35,920  00 

Waupun  Bank 2,401  00 

Wisconsin  Bank  of  Madison 96,000  00^ 

Wisconsin  Marine  and  Fire  Insurance  Company 15,750  ^0 

Wisconsin  Valley  Bank » 33,000  00 

1,697,863  0(y 


The  whole  amount  of  circulating  notes  returned  to  the  bank  comp- 
troller's office  for  destruction,  during  the  year  1857,  is  433,342,  all 
of  which  have  been  registered  and  destroyed,  as  follows  : 

Badger  State  Bank $6,660  Ofr 

Bank  of  Beloit 2,2:i7  OO 

Bank  of  the  Capitol 10,364  00 

Bank'of  the  City  of  La  Crosse 3  00 

Bank  of  Eau  Claire 2,895  OO 

Bank  of  Fond  du  Lac 8,052  00 

Bank  of  Fox  Lake 863  00 

Bank  of  Grant  County,  (E.  B.  Hinckly  &  Co) 1,498  00 

Bank  of  Milwaukie 38,847  00 

Bank  of  Montello 3,699  00 

Bank  of  Monroe 7  00 

Bank  of  the  Northwest 1^205  00 

Bank  of  Oshkosh 160  00 

Bank  of  Bacine 17,799  OO 

Bank  of  Bipon 40  00 

Bank  of  Watertown 7,005  00 

Central  Bank  of  Wiscoiisin 6,120  00 

City  Bank  of  Kenosha 4,662  00 

City  Bank  of  Bacine ; 2,828  00 

Columbia  County  Bank , 16,000  00 

Dane  County  Bank 29,240  OO 

Exchange  Bank  of  Darling  &  Co 86  00 

Elkhorn  Bank 80  00 

Farmers  and  Millers'  Bank 24,844  00 

Forest  City  Bank 1,000  OO 

Fox  Biver  Bank 63  00 

German  Bank 11  00 

Green  Bay  Bank 1,698  00 

Hudson  City  Bank 390  00 

Janesville  City  Bank.. 1,057  00 
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JeflTerson  County  Bank 

Juneau  Bank 

Katanyan  Bank 

Kenosha  County  Bank 

Lumberman's  Bank 

Marine  Bank 

Mercantile  Bank • 

Merchants'  Bank 

Northern  Bank 

Oakwood  Bank 

Producers'   Bank 

Bacine  County  Bank 

Bock  County  Bank 

Bock  Biver  Bank 

Second  Ward  Bank 

State  Bank • 

Stat«  Bank  of  Wisconsin 

Waukesha  County  Bank 

Waupun  Bank 

Winnebago  County  Bank 

Wisconsin  Bank  of  Madison..... 

Wisconsin  Marine  and  Fire  Insurance  Company. 

Banks  winding  up. 


Bank  of  Commerce... • 

Bank  of  the  West 

Exchange  Bank  of  Wm.  J.  Bell  &  Co. 

Oermania  Bank 

Olobe  Bank 

Oshkosh  City  Bank 

People's  Bank 

Wisconsin  Bank 


125,000  00 

14,250  00 

6  00 

5,000  00 

15  00 

6,000  00 

647  00 

11,924  00 

4,221  00 

10  00 

8,998  00 

24,784  00 

16,083  00 

3,051  00 

13,048  00 

29,371  00 

36,313  00 

1,378  00 

16  00 

156  00 

7,600  00 

373  00 

3,556  00 

1,797  00 

344  00 

63  00 

14,099  00 

318  00 

11,000  00 

5,608  00 

433,342  00 
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AA  3. 

Extracts  from  Governor  RandalVs  message  to  the  legislature  of  the  State 
of  Wisconsin,  January  15,  1858. 

BANKING  LAW. 

The  banking  law  of  the  State  is  deficient  in  many  important  respects, 
a£fecting  the  security  of  the  bill-holder,  and  needs  most  thorough  re- 
vision and  amendment.  The  first  duty  of  the  State  in  authorizing 
issue.^i  of  bank  paper  is  to  protect  the  public,  and  see  that  they  suffer 
no  loss.  All  banking  history  shows  a  tendency,  in  practice,  to  per- 
petually diminish  public  security,  either  by  expulsion  of  specie,  which 
Dank  paper  is  supposed  to  represent,  or  by  the  depreciation  of  State 
stocks,  deposited  as  collateral  to  guaranty  a  final  redemption.  The 
banking  system  of  this  State  has  proved  no  exception  to  the  common 
rule.  The  framers  of  the  law  unquestionably  designed  to  guard 
against  this  evil,  but  the  evidence  of  record,  showing  the  practices 
whicli  have  grown  up,  conclusively  demonstrates  that  the  original 
design  is  a  failure,  and  that  security  to  bill-holders,  instead  of  increas- 
ing, has  constantly  diminished,  more  especially  with  the  banks  of 
recent  origin.  The  object  of  the  law  requiring  the  deposit  of  State 
or  United  States  stocks  with  the  bank  comptroller,  as  security  for  the 
issue  of  bank  notes,  was  a  plain  one.  These  stocks  were  not  to  be 
regarded  as  bank  capital,  strictly  speaking,  but  as  collateral  security, 
available  to  the  bill-holder  only  in  the  emergency  that  any  bank 
might  fail  to  redeem  from,  its  own  funds.  Banks  were  expected  to 
conduct  their  business  upon  their  own  capital  and  give  security  besides, 
and  such  was  the  view  held  and  acted  upon  by  the  bank  department 
until  a  period  quite  recent.  During  the  past  year,  however,  an  entire 
change  seems  to  have  taken  place  in  the  practice  of  the  department  in 
this  respect,  so  that  at  this  time  the  stocks  or  collateral  deposited  is 
made  to  stand  for  and  represent  bank  capital  itself;  and  very  large 
issues  of  bills  have  been  credited  and  put  into  circulation  upon  this 
hypothesis.  In  numerous  instances,  too,  the  banks  thus  started,  with 
no  other  known  capital  than  their  collateral  security,  are  located  in 

S laces  or  at  points  without  population,  unknown  to  the  people  of  the 
tate  or  the  maps,  inaccessible  and  beyond  the  reach  of  bill-holders, 
even  when  known ;  and  not  unfrequently  the  bills  appear  to  be  signed 
by  fictitious  names  as  oflScers,  by  minors,  or  by  persons  pecuniarily 
irresponsible.  As  a  necessary  consequence  in  all  such  cases,  bill- 
holders  cannot  demand  payment,  or,  on  default,  have  their  notes  pro- 
tested, or  do  any  act  to  obtain  the  money  due  them,  even  from  the 
^security  which  is  the  only  real  or  tangible  capital  of  such  banks.  The 
framers  of  our  bank  law  evidently  never  contemplated  the  organiza- 
tion of  a  banking  association,  and  the  emission  of  bills  by  it^  without 
the  establishment  of  a  banking-house  or  place  of  business  accessible, 
bjT  ordinary  means,  to  the  public,  open  at  regular  business  hours,  and 
with  officers  well  known  to  the  community  in  which  they  reside ;  and 
it  was,  of  consequence,  anticipated  that  persons  having  such  bank 
bills  might  present  them  for  payment  at  any  time,  and,  in  default  of 
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payment,  have  them  protefited,  so  that  they  could  secure  payment  by 
the  established  legal  method.  It  could  never  have  entered  the  minds 
of  the  framers  of  the  law  that  hills  should  go  into  circulation  directly 
from  the  comptroller's  office,  without  ever  going  into  a  bank  or  pass- 
ing over  the  counter  of  a  bank  in  the  ordinary  course  of  business.  I 
cannot  regard  such  issues  in  any  other  light  than  as  a  manifest  per- 
version of  the  spirit  and  intent  of  the  law — an  evasion  of  its  terms  for 
the  purpose  of  preventing  bill-holders  from  obtainingpayment  of  their 
dues,  and  thus  far,  at  least,  fraudulent  in  design.  Whatever  may  be 
said  of  legitimate  banking  as  an  abstract  question,  or  its  benefits  as 
compared  with  a  currency  of  coin,  this  practice  has  certainly  rendered 
it  impossible.  No  association,  however  desirous,  can  carry  on  a  legiti- 
mate and  honest  business  on  real  capital  while  such  institutions  as 
those  alluded  to  are  permitted  to  exist.  The  question  is  narrowed 
down  to  a  single  point — honest  or  fraudulent  banking.  Both  cannot 
lone  exist  at  the  same  time,  and  it  is  your  duty  to  determine  which 
shall  prevail,  and  whether  the  interests  of  the  people  of  Wisconsin  in 
the  premises  shall  or  shall  not  be  protected.  It  is  my  earnest  wish 
that  the  great  and  growing  evil  should  be  speedily  checked  and 
removed,  and  no  proper  eflFort  will  be  spared  by  my  department  to  ac- 
complish that  result.  An  examination  as  to  the  manner  in  which 
one  of  that  class  of  banks  was  started  discloses  facts  more  or  less  ap- 

freciable  to  all  persons,  and  which  cannot  in  justice  be  withheld  here, 
n  the  case  alluded  to,  stocks  were  issued  at  the  capital  of  Missouri  on 
the  18th  day  of  December  ultimo,  and  were  registered  by  the  auditor 
of  that  State  on  the  same  day.  On  the  28th  of  the  same  month  they 
were  assigned  at  St.  Louis  by  the  president  of  the  Pacific  Railroad 
Company ;  and  on  the  31st  of  the  same  month  were  assigned  in  the 
bank  comptroller's  office  of  this  State  as  security  for  the  issues  of  bank 
notes.  On  that  day  the  receipts  in  the  treasury  of  all  funds  were  a 
little  over  two  thousand  doUarH,  as  appears  by  the  books  in  the  treas- 
urer's office.  After  that  date  no  business  was  done,  no  money  received 
or  disbursed,  until  the  fourth  day  of  the  present  month,  when  the 
amount  of  $124,224  28,  which  was  in  the  treasury  on  the  Slat  Decem- 
ber, was  paid  over  by  the  retiring  treasurer  to  the  present  incumbent 
of  that  office,  and  the  sum  of  $12,000  of  bank  notes,  issued  on  the 
aforesaid  Missouri  bonds,  and  dated  in  July  last^  was  a  pari  of  the 
funds  so  paid  over. 

These  notes  had  evidently  but  just  been  signed,  and  it  might  he 
concluded  passed  directly  from  the  comptroller's  to  the  treasurer's 
office.  The  bank  was  a  new  one,  unheard  of  before^  so  that  the  plate 
must  have  been  engaged  under  the  order  of  the  comptroller,  and  the 
bills  printed  in  advance  of  the  issue  of  the  stocks  by  the  State  of  Mis- 
souri, and  apparently  signed  before  their  deposit  in  the  bank  depart- 
ment ;  and  the  State  treasurer  must  have  taken  the  currency  in  ex- 
change for  other  funds  in  the  treasury  before  a  dollar  of  it  had  been 
put  into  circulation  elsewhere.  This  institution  is  so  vaguely  located 
as  to  be  wholly  inaccessible  to  the  business  public.  It  needs  but  little 
sagacity  to  foresee  that  if  such  banking  is  to  be  tolerated,  or  if  the 
legislature  at  this  session  shall  fail  to  provide  stringent  remedies  for 
the  evil,  that  all  legitimate  banking  is  ended  for  the  present,  and  wide 
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spread  financial  ruin  must  soon  overtake  the  people  and  the  State. 
Another  fact  in  this  connexion  is  well  deserving  of  your  attention,  and 
the  application  of  a  proper  legislative  correction.  The  funds  found 
in  the  treasury  by  the  new  incumbent  amounted  to  the  sum  of 
$124,224  28,  nearly  all  in  bank  paper,  except  $2,457  86,  which  was 
in  gold  and  silver  coin,  notwithstanding  the  law  prohibits  the  receiv- 
ing of  any  funds  but  coin  in  payment  of  public  dues.  It  is  apparent 
that  whatever  specie  might  reach  the  treasury,  commanding  as  it 
does  a  large  premium,  might  hold  out  a  great  temptation  to  the 
treasurer  to  exchange  it  for  currency.  The  effect  of  exchanging  bank 
paper  by  any  bank  at  the  treasury  must  work  to  the  detriment  of  all 
institutions  not  similarly  allowed  the  privilege.  In  view  of  the  many 
circumstances  pointing  to  operations  of  this  nature,  and  the  fact  that 
they  directly  tend  to  peril  the  public  interests  and  put  in  jeopardy  the 
funds  of  the  State,  I  recommend  the  passage  of  a  law  prohibiting, 
under  the  severest  penalties,  the  State  treasurer  from  trafficking  in, 
changing,  loaning,  or  in  any  manner,  directly  or  indirectly,  using 
any  moneys  belonging  to  the  public,  on  his  own  account,  for  any  pur- 

Eose  whatsoever.  I  also  recommend  the  passage  of  a  law  making  it  a 
igh  crime  for  a  bank  comptroller,  or  any  officer  or  person  in  the  bank 
department,  to  act  as  agent  or  depositor  for  any  person  or  association, 
designing  to  establish  any  bank,  or  as  agent  of  any  State  for  the  sale 
of  any  of  its  stocks  or  other  evidences  of  debt,  or  to  procure  to  be 
engraved  for,  or  issue  to  any  person  or  banking  association,  any 
registered  bills  in  advance  of  the  deposit  of  stocks  as  security,  or  to 
issue  such  bills  or  notes  to  any  person  or  bank  to  be  put  in  circula- 
tion in  any  other  manner  than  through  a  regular  banking-house, 
located  at  some  well  known  business  point,  and  conveniently  accessible 
to  the  business  public ;  or  to  receive  for  any  service  in  the  organiza- 
tion of,  or  issuing  notes  to  any  banking  association,  or  for  the  sale  or 
transfer  of  stocks,  or  any  other  official  service,  any  compensation  what- 
ever, beyond  what  is  allowed  or  provided  by  law.  I  know  of  no  way 
of  reaching  the  evils  of  this  system  but  by  the  passage  and  enforce- 
ment of  the  most  stringent  laws  for  the  protection  of  the  public. 


BB. 

Exlraciafrom  Governor  Lowe's  inaugural  address  (o  the  legislature  of 
tlie  State  of  lowa^  January  13,  1858. 

The  questions  of  currency  and  agriculture  are  new  subjects  of  legis- 
lation in  this  State,  authorized  and  enjoined  by  the  constitution,  and 
possess  no  ordinary  significance. 

In  the  absence  of  a  national  paper  currency,  a  ad  with  an  established 
policy  of  seventy  years'  standing  in  the  use  of  a  mixed  currency  of 
paper  and  metal  by  the  States,  each  for  itself  providing  and  regulating 
its  own  circulating  medium,  it  would  seem  to  be  the  very  climax  of 
human  folly  for  a  single  State,  possessing  equalj)owers,  to  lean  wholly 

H.  Ex.   Doc.   107 21  Digitized  by  GOOgle 


322  CONDITION   OF  THE   BANKS 

upon  other  States  and  foreign  corporations  for  its  currency.  •  Yet  Iowa, 
from  the  beginning,  has  been  guilty  of  this  great  folly,  the  effect  of 
which  has  been  to  Tceep  out  that  amount  or  fair  proportion  of  gold  and 
silver  which  a  wise  and  well  regulated  banking  system  would  have 
necessarily  supplied,  and  subjected  us  to  the  necessity  as  well  as  all 
the  hazard  of  employing  the  paper  of  a  thousand  banking  institutiong 
in  other  States,  at  an  immense  annual  cost,  in  the  shape  of  interest, 
failures,  and  counterfeits  ;  and  now,  when  the  whole  country  is  over- 
taken by  a  money  crisis,  in  which  many  of  these  banks  have  gone  into 
liquidation,  and  others  withdrawn  their  issues,  we  find  ourselves  en- 
tirely destitute  of  a  circulating  medium. 

It  is  needless  to  disguise  the  fact  that,  like  the  balance  of  the 
civilized  world,  we  are  greatly  in  debt,  with  no  disposition,  however, 
to*  break  faith  with  our  creditors.  Possessing  millions  of  produce  and 
other  good  property,  still  we  have  no  money  or  available  credit  to 
meet  our  liabilities. 

A  sudden  enforcement  of  these  liabilities,  under  the  circumstances, 
would  be  as  disastrous  as  it  would  be  cruel  towards  the  people  of  this 
'"State ;  and  the  question  may  be  seriously  propounded  whether  any 
principle  in  ethics  would  be  violated  in  affording  reasonable  time  and 
that  relief  which  shall  be  fair  to  all  parties  for  the  liquidation  of  these 
liabilities. 

As  the  State,  in  its  sovereign  capacity,  has  clearly  been  at  fault  in 
not  providing  the  way  for  supplying  a  safe,  sound,  and  reliable  cur- 
rency of  her  own,  that  our  people  might  be  placed  on  an  equal  footing, 
and  with  like  advantages  and  privileges  enjoyed  by  the  people  of  other 
States,  she  is  bound,  by  every  consideration  of  fairness,  to  repair  and 
uphold  the  falling  fortunes  of  the  people,  so  far  as  they  are  affected 
by  the  want  of  a  nome  circulating  medium. 

According  to  the  statistics  of  the  federal  treasury,  there  is  now 
in  the  country  $260,000,000  of  specie  ;  $60,000,000  of  this  form 
the  basis  of  bank  issues  in  other  States.  Had  we.  ten  years  ago, 
established  a  .wise  State  banking  system,  endowing  it  with  the  attri- 
butes and  powers  of  similar  institutions,  the  probability  is,  that  to-day 
we  would  have  had  our  fair  proportion  of  this  specie,  both  in  the  cir- 
oulation  of  the  State  and  the  vaults  of  our  banks,  justifying  the  issue 
of  an  amount  of  paper  which,  by  its  pliability  to  sudden  emergencies, 
would  greatly  relieve  our  people  in  these  days  of  evil  portent,  or  at 
least  keep  them  from  falling  into  a  worse  condition  than  our  fellow 
countrymen  in  other  States. 

Forgetting,  however,  the  errors  of  the  past,  let  us  make  haste  to 
retrace  our  steps — do  now  what  should  have  been  done  years  ago: 
make  provision  for  a  sound  and  an  adequate  currency  of  our  own. 

It  is  competent  for  you  to  frame  a  general  law,  under  which  either 
or  both  of  the  banking  systems  contemplated  by  the  constitution  may 
be  established.  It  is,  perhaps,  unnecessary  for  me  to  indicate  my 
opinion  in  regard  to  the  relative  merits  of  the  one  or  the  other,  or  to 
venture  any  suggestions  as  to  the  provisions  which  should  enter  into 
the  frame  work  of  either.  The  very  large  amount  of  gold  and  silver 
in  the  country  justifies  the  conclusion  that  an  actual  specie  basis  would 
be  obtained  under  a  b&nking  law  wisely  conceived  as  to  the  privileges 
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it  conferred  and  the  limitations  it  imposed.  There  is  often  power  in 
words.  Confidence  is  an  important  element  in  all  banking  operations. 
The  word  StatCj  in  a  government  well  ordered  and  conducted,  is  with  ' 
many  the  synonym  of  confidence.  These  facts,  with  others,  would 
determine  my  own  mind  in  favor  of  a  wisely  adjusted  State  banking 
system.     Let  it  be  established  under  the  best  lights  you  can  obtain, 

Srotecting  the  bill-holder,  inviting  the  capitalist^  issuing  no  bills  un- 
er  the  denomination  of  five  dollars. 


CC.  .    . 

Extracts  from  Oovemor  Medary's  message  to  the  legislature  of  Minne- 
sotttf  Decemberr  11,  1857. 

The  history  of  the  world  bears  evidence  that  every  attempt  either 
to  debase  or  inflate  the  medium  of  commerce,  or  the  measure  of  value 
in  the  exchange  of  commodities,  by  governmental  expedients,  has  only 
ended  in  disappointments,  oppression,  and  bankruptcy.  What  is  false 
both  in  theory  and  sound  morality,  can  be  but  pernicious  in  practice. 

In  a  new  country,  with  little  export  trade,  and  comparatively  iso- 
lated from  the  rest  of  the  world,  a  restrictive  paper  currency  may  for 
a  time  prove  convenient  as  a  circulating  medium;  but  so  soon  as  com- 
mercial transactions  become  of  any  magnitude,  they  are  afiecte4  by 
the  standard  of  value  with  which  they  come  in  contact,  and  a  common 
medium  is  required  to  regulate  the  intercourse. 

The  constitution  of  Minnesota,  though  not  entirely  prohibiting 
banks  of  issue,  has  thrown  around  any  charters  that  may  be  authorized 
many  restrictions,  and  requires  that  any  banking  bill,  before  it  be- 
comes a  law,  must  secure  a  vote  of  two-thirds  of  the  members  of  the 
legislature.  It  is  hoped  that  these  provisions  may  prevent  the  passage 
of  a  bank  law  unless  it  is  first  subjected  to  the  severest  scrutiny.  So 
one  will  deny  the  necessity  of  places  of  deposit,  of  dealing  in  ex- 
change, of  loaning  money,  &c.  But  such  establishments  should  be 
under  strict  legal  supervision,  whether  transacting  business  under 
charters  granted  by  tne  legislature  or  otherwise.  The  depositor,  as 
well  as  the  bill-holder,  should  have  legislative  protection.  The  prac- 
tice of  loaning  deposits  is  at  all  times  a  precarioiis  business ;  but  when 
those  deposits  are  hired  at  what  should  be  a  full  interest  for  the  ordi- 
nary use  of  money,  and  loaned  at  an  extravagant  per  centage,  at  risks 
generally  proportioned  to  the  amount  paid  by  the  borrower.  suspKen- 
flions  and  assignments  inevitably  follow  a  sudden  crisis.  The  high 
character  of  the  individual  and  a  life  of  blameless  integrity  are  in- 
sufficient to  divert  from  a  common  ruin  such  wide  departures  from  the 
rules  of  prudence  and  the  lessons  of  experience.  The  banker  becomes 
the  common  endorser  for  all  who  leave  money  in  his  hands.  What, 
then,  must  be  the  consequences,  when  such  business  is  left  to  the  un- 
restricted license  of  the  unprincipled  and  designing,  whose  leading 
purpose  must  be  to  defraud  the  unsuspecting  of  their  hard  earnings  \ 
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That  medium,  hy  the  common  consent  of  all  civilised  nations,  i» 
gold  and  silver.  Every  act,  therefore,  that  tends  to  substitute  a  baser 
and  less  valuable  circulating  medium,  disturbs  the  true  standard,  and 
robs  labor  and  trade  of  a  portion  of  its  reward.  When  gold  and  sil* 
ver  are  announced  at  a  premium,  it  might  be  of  some  public  interest 
to  know  what  had  been  substituted  as  the  standard  of  value. 

The  calamities  brought  upon  the  colonies  by  paper  money  during 
their  struggle  for  independence  led  the  framers  of  the  Constitution  to 
insert  in  that  instrument  a  clause  making  gold  and  silver  the  only 
legal  tender  for  debt,  with  an  additional  prohibition  against  any  State 
emitting  **  bills  of  credit."  How  far  these  wise  provisions  have  been 
observed  in  practice  cannot  much  longer  escape  discussion  and  inves- 
tigation. 

*  Every  effort  made  to  avoid  their  strict  observance  and  common  sense 
interpretation,  either  by  the  general  or  State  governments,  has  led  to 
bankruptcy  and  ruin.  After  deserting  one  error,  from  its  signal  fail- 
ure, we  resorted  to  another;  and  again,  after  a  fair  and  full  trial,  we 
find  the  country  struggling  with  prostrate  hopes,  suspensions,  bank- 
ruptcies, and  a  comparatively  worthless  currency. 

in  enacting  laws  for  the  regulation  of  these  subjects,  which  are 
generally  supposed  to  be  so  intricate,  a  law  prescribing  the  rates  of 
interest  cannot  properly  be  overlooked.  In  a  new  and  rapidly  improv- 
ing country,  where  property  doubles  in  value  almost  between  the  nsing 
and  setting  of  the  sun,  the  sum  paid  by  the  borrower  is  not  of  very 
serious  importance,  and  may  be  left  to  the  discretion  of  the  parties. 
But  three  and  five  per  cent,  a  month  paid  for  the  use  of  money  in  the 
ordinary  business  of  trade,  or  in  real  estate  transactions,  when  prop- 
erty is  at  its  maximum  value,  or  has  a  downward  tendency,  leads  to 
the  ruin  of  the  debtor,  and  appeals  for  such  interference  as  the  law  is 
able  to  give.  A  true  and  reasonable  standard  of  interest  is  just  as 
important  to  the  lender  as  to  the  borrower.  By  grasping  too  much^ 
the  lender  not  unfrequently  gets  nothing.  The  overreaching  of  the 
one,  and  the  recklessness  of  the  other,  dissipate  the  whole,  and  both 
become  bankrupt.  . 

Money,  as  designated  by  the  Constitution  of  the  United  States,  and 
.as  cono^ed  by  all  nations,  is  not  an  article  of  merchandise,  like  farm 
.products,  to  be  boueht  by  those  who  choose  to  give  the  most  for  it— 
nought  and  rebought  until  consumed.  Were  gold  and  silver  like  the 
wares  and  products  of  commerce,  capable  of  as  endless  increase  as  the 
market  demands,  they  would  be  just  as  worthless  for  the  purposes 
they  are  now  used  as  are  ordinary  articles  of  manufacture. 

It  is  diflScult  to  account  for  the  extent  of  the  present  monetary  crisis 
in  the  United  States,  except  upon  the  principle  of  a  struggle  between 
coin  and  paper — ^the  former  seeking  a  circulation,  and  the  latter  strug- 
gling to  keep  it  out  of  the  ordinary  avenues  of  trade.  Aside  from  the 
sub-treasury  established  by  Congress,  and  a  few  of  the  State  legisla- 
tures, which  had  virtue  enough  to  withstand  the  importunities  of 
bankers,  there  has  been  an  almost  unlimited  license  given  to  the  issue 
of  paper  money ;  and  had  these  yielded  to  the  false  lights  which  so 
long  and  so  zealously  struggled  for  the  mastery,  no  one  can  calculate 
the  extent  of  the  misery  and  ruin  which  might  now  afflict  the  land. 
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CONDITION  OP  THE  BANKS 

GO. — A  peneral  tiaiement  <if  'the  amditkm  <f  the  hmU 


State:*. 


Maine... 

New  Hampshire  . 
Tennont  


Massac  huMtu.. 
Rhode  Island... 
Connecticut . . . . 

New  York , 

New  Jersey  .... 
Ptnnftylvania  .. 

Delaware 

Maryland 

Tirginia 

North  Carolina  . 


^uth  Carolina. 
Georgia , 


Alabama  . . . 
Louisiana  ., 
Midsissippt  , 
Tennessee., 
Kentucky  ., 
Missouri  ... 
Illinois..... 
Indiana  .... 


Ohio 

Michigan . 


Wisconsin 

Nebraska  Territor} 


70 

47 
41 

173 

03 

73 
994 

47 

76  I 

31  i 

12  I 

18  \ 
96  I 

6 
19 

9 
97 
10 

6 
45 
90 

49 
4 


Total '1,984 


90 


138 


Date. 


Jan.  4,1858 
Jan.  4,  1858 
July  k  Aug., 

1857. 
Oct.  17,  1857 
Dec.  14,  1857 
AprU  1,1857 
Dec.  96, 1857 
Jan.,  1856 
Nov.,  1857 
Jan.,  1858 
Jan.,  1858 
Jan.  1, 1858 
Dec.      1857, 

Jan.,  1858. 
Dec.  31, 1857 
Sept.  k  Oct., 


'epi 
1857, 


Ian.  1,  1858 
Dec.  86, 1857 
Jan.  1,  1858 
1,1857 
1,1858 
1,1858 
4,1858 
1857, 


Julv 
Jan. 
Jan. 
Jan. 
Nov., 


Jan.,  1858. 
Feb.  1,  1858 
Dec,      1857, 

Jan.,  1858. 
Jan.  4,  1858 
Jan.     1, 1858 


Capital. 


$7,614,900 
5,041,000 
4,028,740 

60,319,790 
90.334.777 
S53 
143 
919 
1.10 

K.-.-aio 

H.  ♦".:.[.  600 
100 

14.885,631 
16,015,256 

;i.-j;r,jyiO 

--,\-ifl.i.r«0 
]..  IJUJlOO 

]0.;^-J,.-»88 

4.h-:J,;i95 
X :,':.. \m 

6,  .'560,770 
851,804 

5,515,000 
15,000 


$11,910,945 
7,3tfl.8I3 
7, 905;  711 

i79 

m 

176 

no 

IS3 

-...n.J19 

'?i,-eiMaii 

^n.xr**.  Ill 

■   .^^^733 

99,056,561  ; 
19,677,863 

,VStii.494  i 

e3,'jm«i96 

i:i.  1-J.J99 

JT.{i-!k«3 

^,fVJ<L:>34 
1.  M'i,  770 
-1 ,  1^  >  L  J  445 

9,558,997 
1,111,786 

6,930,861 
15,679 


394,699,799      583,165,949 


$39,  »l 


145,199 

946,749 

99,693,755 

791,006 

9,569,119 

18,610 

•44,316 

3,591,564 

180,970 

3,^3,887 
9,356,584 

146,539 

5,316,418 

1,007 

3,347,060 

738,705 

79,000 

6,164,017 

1,416,737 

8,088,778 
339,466 

3,696,488 


t 


$135,963  1 

82,000  1 
13S,5e| 

1,608.613 ' 
5«7,7«7 
880,9411 

7,4B,614 
344,0ti 

1,353,985 
57,SS5 
417,S» ' 
910,394 
196,671  I 

696,6» 
8,470,T«; 

150.141  , 
2,493,494 
^780,767 
583,4011 
500,901 
99,773 
59,567 
104,»4 

56.041  I 
115,611  ^ 

999,331' 
3,851 1 


60,305,969     98,735,834 


In  the  above  ubie  the  aggregate  for  the  banks  in  the  Sute  of  New  York  is  Uken  ttom  the  report  of  the  bsak 
superintendent  of  the  condition  of  the  banks  as  it  was  on  the  96th  of  December,  1857  ;  and  the  sutemeat  o( 
their  condition  printed  in  this  report  is  the  one  for  September  96, 1857,  which  was  preferred  for  the  reason  tinl 
it  is  more  copious  and  satisHictory. 
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1 

4) 

> 
S 

i 

1 

i 
1 

o 

3 

O 

i 
1 

f 

s 
1 

1 

1 

. 

I  i 

i 

Specie. 
OlrculaUon. 

t 

Q 

Due  to  other  banks. 
Other  liabilities. 

$976,058 
839,169 
996,  »6 

5,523,088 
1,410,675 
3,651,143 
11.736.973 
1.609.817 
3,773,337 

507,355 
3,333.113 
3,085,434 

709; 830 

1,331,109 
1,194,465 

1.163,972 
3:951,905 

219,086 

3,397,335 

4,431,131 

96  6!6 

2,813,578 

920,441 

3. 139,364 
77,034 

498,794 
35,601 

$>I5,121 
158,133 
123,  »3 

^,385,650 
860.778 
443,900 

1,857,658 
494,197 

4,814,978 
58,639 

1,473,413 

1.674,733 
383,018 

889,733 
454,156 

151,796 

• 
t615.44l     t3.  964. 337 

<l    7^1  QM 

$139,304  I      $76,069 

'"$36*351 

975,933  1     9,389,939           875.780 

$17,185 

188,588      4,975,517 

3,fi]lJ»97     18,104.897 

,»:iAS50       3,193,661 

1,  J  123^706     10,590,431 

39,Ji:4.l31     33,899,964 

l,;ij-t,H5l       3.395,936 

4,.Vi^.fi8  .  11,610,458 

'Jip:i  ia8  i     1,340,370 

3,01k  788       4,041,031 

9,7M»,777     10;347,874 

1,U3.>.H69       5,699,437 

1,104,138       6,185,835 
1,417,545  ;    5,518,435 

1,303,313       2,.'i8l,791 
10,370,701  '    4,336,634 
591         '169  400 
9,670.751  1    6.036.983 
4,U97;«5       8,884;335 
1,434,004  ,     1,718,750 
333,930       5,238,930 
1,961,730       3,363,976 

1,731,995  '    6,901,386 
93,776          364,676 

576,543      9.913,071 

746,557 

17,6.31,190 
3,510,108 
4,688,843 

83.043.353 
3,696,605 

18,934,113 

'609,179 

7,541,186 

.6,971,325 
1,037,457 

3,955.854 
2,315,853 

1,408,837 
11,638.190 
49,781 
4,545,104 
3,932.  .33 
1,483,413 
658,521 
1,417,966 

3,915,781 
310,479 

3.  077.  MO 

1,639    .....".*..! 

4.106,694     1,343,948 

1,661,804         381,402 

1.030.711     1,503,135 

3i:368,5«l     3,839,696 

507.077          80,763 

•  5.847,970  1        80,706 

791997  1 '.... 

4,194,677  1      549.933 

899,796  1        87,910 

83,347  j               66 

3,074.740     1,700,619 
533,819  1      883,663 

571,556 

50,760 
614.763 
467,  a\5 

288,803 

344,190 

934 

14,741 
381,987 

14,975 

1,005,448 
549,639 

34,  .506 

*"S70,'722 

14,130,673 

""75*829 

108,516 

3,164 

6,287 

"*259,*576 

1,147,387 

1.340,619  ' 

30,309 
118.333 

975 
998,917 
735,460 
394,705 
265,034 
395,538 

768,943 
31,411 

467,411 
1,000 

47,354 

31,792  1               60 
1,617,610  1  2.768,141 
3,195,a52  1          1,915 

313,117  ' 

19,663  ;      131.764 
380,569  1        60,954 

380. 7M  ;      383,071 
78,975        194,198 

1,378,873 

3,611 
116,084 

139 

4,7.17 
10,891 

910,436 
15,737 

45,316 

6,4.TJ 
33^,661 

121,354 
10,043 

67,439 

5,683         '  41,641  j           3:673 

'    9,576 

6,075,906 

53,032,803 

99,447,438 

15,380,441 

74,419,833   155,306,344 

185,933,049 

51,169,875  |l4, 166,718 

There  are  about  51  banks  in  the  United  States  from  which  no  returns  for  the  last  year  have  been  received, 
and  conieqiiintly  they  are  not  included  in  the  above  table.  Of  these,  thnre  are  in  the  8Mt«  of  New  York,  90  ; 
in  Pennsylvania,  I;  in  Delaware,  I;  in  Virginia, 3;  in  Georgia,  3;  in  Texas,  1 ;  in  Tennessee,  5;  in  MIe- 
•ouri,  1 ;  in  Wisconsin,  8;  iu  Ulinois,  1 ;  in  Ohio,  6;  in  Mississippi,  1. 
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SoTH  CoHGiUBB,  i    HOUSE  OF  BEPBESENTATIVES.    (  Ex.  Doo 
lat  Session.     I  )  No.  108. 


WAGON  BOAD  FROM  FORT  DEFIANCE  TO  THE  COLO- 
RADO RIVER. 


LETTER 


THE  SECRETARY  OF  WAR, 


I  

D  ABIWIE  XO 

I 


A  resolution  of  the  Hcuae^  caUingfor  the  report  on  the  wogon  road  from 
Fort  Defiance  to  the  O dorado  river. 


Apbil  27,  1858.— Ordered  to  be  printed. 


War  Depabtmbnt, 
Waehington,  April  24,  1868. 

Sir  :  In  reply  to  a  resolution  of  the  House  of  Bepresentatives  of  the 
20th  instant,  calling  for  '^  a  copy  of  the  report  of  the  exploration  of 
the  wagon  road  from  Fort  Defiance  to  the  Colorado  river,  in  the  Ter- 
ritory of  New  Mexico,  made  by  Edward  F.  Beale,  esq.,  and  a  copy  of 
the  map  accompanying  the  same,"  I  have  the  honor  to  inform  you 
that  neither  the  report  nor  the  map  referred  to  has  yet  been  received. 
As  soon  as  they  come  to  hand,  copies  will  be  furnished  in  compliance 
with  the  resolution. 
Very  respectfully,  your  obedient  servant, 

JOHN  B.  FLOYD, 

Secretary  of  War. 
Hon.  Jahhb  L.  Orr, 
Speaker  of  the  House  of  Bqnreeenlaiivee. 
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35th  Conobbbs,  }     HOUSE  OF  BEPBESENTATIYES.     (  Ex.  Doo. 
lat  Session.     S  t  No.  109. 


ADVERTISING  FOR  MAIL  PROPOSALS. 


LETTER 

rsoM 

THE    POSTMASTER    GENERAL, 


IM  AMIWBS  T« 


A  resohUian  of  the  House  of  BepreaefUcUives,  caUing  for  informcUion  in 
regard  to  advertiaementa  for  maU  proposala. 


April  27, 1858. — Ordered  to  be  printed* 


Post  Office  Department, 

April  26,  1858. 

Sir  :  In  compliance  with  a  resolution  of  the  House  of  Bepresenta- 
tives,  I  haye  the  honor  to  transmit  herewith  the  copy  of  a  letter  from 
the  Anditor  of  the  Treasury  for  the  Post  Office  Department,  with  a 
tabular  statement  showing  the  number  of  papers  in  each  of  the  States 
and  Territories,  and  in  the  city  of  Washington,  authorized  to  adver- 
tise for  mail  proposals,  for  the  period  of  four  years  from  July,  1853, 
and  the  amount  paid  to  each. 

In  regard  to  the  discontinuance  of  the  publication  of  these  adver* 
tisements  in  the  Washington  city  papers,  and  curtailing  the  number 
in  the  States  and  Territories,  I  have  to  remark,  that  the  law  requir- 
ing all  goTernment  advertisements  to  be  published  in  three  papers  in 
the  city  of  Washington  was,  doubtless,  passed  after  a  full  considera- 
tion of  the  sulqect,  and  under  a  firm  conviction^  on  the  part  of  Con-^ 
gress,  of  its  importance  and  necessity ;  and  the  department  is  not  pre- 
pared to  say  that  their  publication  in  these  papers  is  not  as  important 
and  necessary  at  the  present  time  as  when  it  was  authorized  by  the 
passage  of  the  law* 

These  advertisements,  besides  being  published  as  specified  by  the 
Auditor,  are  also  sent  out  in  pamphlet  form  to  postmasters,  con- 
tractors, and  others,  with  blank  forms  of  proposals,  and  past  experi- 
ence has  shown  that  much  the  largest  number  of  bids  received  are  on 
such  printed  forms.  It  is,  therefore,  inferred  that  pamphlet  adver- 
tising and  the  publication  in  the  local  newspapers  are  the  moat 
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effectual  modes  of  inducing  competition ;  and  the  selection  of  one 
paper  at  the  capital  and  three  others  in  different  parts  of  each  State 
and  Territory,  wonld  probably  gire  sufficient  publicity,  and  afford  all 
persons  interested  an  opportunity  of  presenting  their  proposals,  and 
thereby  create  such  competition  as  would  best  advance  the  mail  ser- 
vice and  promote  the  best  interests  of  the  department. 

I  am,  very  respectfully,  your  obedient  servant, 

AARON  T.  BROWK. 

Hon.  James  L.  Obr, 

Speaker  J  <£c..  House  of  JRqpreeetUativee, 


Audiior's  Otwice, 
Po9i  Ofice  DepaHmentj  March  24, 1858. 

Sir  :  I  have  the  honor  to  enclose  a  statement,  in  replj  to  H( 
resolution  sent  to  me  by  you  on  the  16th  of  Alarch,  1858. 
Very  respectfully, 

THOMAS  M.  TATE, 

Horatio  King,  Esq., 

Firet  Assietant  Poatmasier  OeweraJ. 


*^  The  Union  is  divided  into  four  contract  sections ;  a  letting-  for 
one  of  these  sections  occurs  every  year,  and  contracts  are  made  at  such 
lettings  for  four  consecutive  years,  commencing  on  the  first  day  of 
July."— (P.  0.  Regulations,  chap.  S.) 

The  sections  and  their  current  contract  terma  are : 

1.  Maine,  New  Hampshire,  Yermont,  Massachusetts,  Bhcnle  Island, 
Connecticut,  and  New  York;  current  term  to  end  3&th  June,  1861. 

2.  Kew  Jersey,  Pennsylvania,  Delaware,  Maryland,  and  Ohio; 
current  term  to  end  30th  June,  1860. 

3.  Virginia,  North  Carolina,  South  Girolina,  Georgia,  and  Florida; 
current  term  lo  end  30th.  June,  1859. 

4.  Michigan,  Indiana,  Illinois,  Wisconsin,  Iowa,  Missouri, -Ken* 
tucky,  Tennessee,  Alabama,  Mississippi,  Arkansas,  Louisiana,  Texas, 
California,  Minnesota,  Oregon,  New  Mexico,  Utah,  Washington, 
Nebraska,  fuid  Kansas  \  current  term  to  end  30th  June,  185&. 
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The/oUounng  aicUemetU  shows  the  number  of  papers  in  each  of  the  above 
mentioned  States  authorized  to  advertise  for  mail  proposals^  and  the 
amount  paid  to  each: 


Stotes. 


Name  of  paper. 


Where  published. 


Amount. 


Maine. 


New  Hiunpehire. 


Vermont . 


MaMachufletts . 


Rhode  Idand. 
Ck>nnecticut .. 


New  York. 


New  Jenej'. 


ArguB .....••• 

Age 

Democrat. ............ 

Democrat ......  ...... 

Union 

Free  PrcM 

AdvertiBer.. .......... 

Advocate....  ......... 

Democrat......  ...... 

Patriot 

Argus  and  Spectator.  ... 

N.H.aaiette 

Gazette 

Union  and  Democrat... 
Coos  Democrat..... .... 

Gasette 

Spirit  of  the  Age...... 

Patriot 

Sentinel 

Spirit  of  the  Age 

Patriot 

Poet 

Pilot.. ..^ 

Bay  State 

Argus 

Patriot 

Rock 

Post 

Adrertlser..... 

Times 

Register 

Star 

Argus 

Farmer ... 

Atlas  and  Argus....... 

New  York  Day  Book... 
Irish  American........ 

New  York  News.....  . 

Ulster  Republican 

Sentinel 

Gasette 

Courier..... 

Union ......  ... 

Gasette 

Republican • 

Journal  and  Courier  ... 

Freeman' s  Journal 

Citisen 

Franklin  Gasette 

Observer ............. 

St.  Lawrence  American. 

SECTION  2. 

True  American 

Sussex  Herald ........  . 

Democrat  ............ 


Portland. 

Augusta. 

Bangor. 

Rockland. 

Machias. 

Bel&st. 

Norway. 

Lewiston. 

Saoo. 

Concord..... 

Newport..... 

Portsmouth.. 
Nashua...... 

Manchester.  • 
Lancaster.... 

Dover 

Woodstock.. 
Montpelier... 
Burlington... 
Woodstock... 
Montpelier... 

Boston 

Boston 

Worcester.... 
Springfield... 
Barnstable... 
Plymouth.... 
Providence.., 

Newport 

Hartford 

New  Haven.. 
New  London. 
Middleton.... 
Bridgeport... 

Albany 

New  York... 
New  York... 
New  York... 

Kingston 

Rome....... 

Elmira 

Syracuse..... 
Rochester.... 

Oswego 

Plattsburg... 
Potsdam  .... 
Cooperstown . 
New  York... 
Malone ....  . 

Utica 

Ogdensburg.. 


TVenton. 
Newton  - 
Camden. 


$465  00 
465  00 

175  00 

176  00 
169  00 
176  00 
176  00 
176  00 
176  00 
289  00 
lis  00 
lis  00 
lis  00 

113  00 
121  00 
121  00 
289  00 
289  00 
289  00 

6  60 
6  50 
S50  00 
S50  00 
S50  00 
850  00 
350  00 
350  00 

114  00 
lU  00 
254  00 
254  00 
254  00 
264  00 
254  00 

1,329  00 
656  00 
656  00 
656  00 
595  00 
654  00 
680  00 
663  00 
650  00 
588  00 
670  00 
670  00 
586  00 
656  00 
16  00 
16  00 
16  00 
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STATEMENT— Continued. 


states. 


New  Jereey— Continued. 
Pennsylvania 


Delaware. 
Maryland . 


Ohio. 


Virginia. 


Name  of  paper. 


Times 

N.  J.Union 

Ouardian 

Pennsylvanlan 

Evening  Argos......... 

Patriot  and  Union 

Daily  Union 

Morning  Post..... 

Gaaette 

Intelligenoer 

Democrat ....  ......... 

Gaaette 

Spirit  of  the  Times 

Tioga  Eagle 

Clarion  Democrat 

Observer  ....... .... 

Lawrence  Jonmal ... 

Lycoming  Gaaette 

Messenger.. 

Republican 

Herald 

Jeffersonian  . 

Allentown  Democrat.... 

Watchman 

Union  ....... 

Union ^... 

(Gazette 

Smyrna  Times 

Republican ......... 

Mail 

Alleghanian ........... 

Star 

Democrat 

Shield 

Statesman 

Enquirer •••.«..... 

Plaindealer 

Starke  County  Democrat. 
Aurora................ 

Advertiser... 

Enquirer.. 

Empire 


Where  published. 


New  Brunswick 

do 

Patterson 

Philadelphia.... 
do 


Harrisburg . 
Pittsburg... 
do.... 


Bedford 

Lancaster.... . 

Montrose 

Redding 

Chambersborg 
Wellsboro 


Erie 

Newcastle... 
Wiliiamsport . 
Waynesburg.. 
Westchester.. 
Honesdale..., 
Brookville 


Bellefonte  ... 
Wilkesbarre  . 
Pittsburg.... 
Wilmington  . 


Baltimore  ... 
Hagerstown . 
Cumberland  . 

Easton 

Cambridge... 
Snow  Hill  ... 
Columbus  ... 
Cincinnati... 
Cleveland  ... 
Canton...... 

Zanesville  ... 
thUlicothe  .. 

Piqua 

Dayton , 


SECTION  No.  8. 


Enquirer  ..... .... 

South  Side  Democrat 

Southern  Argus 

Republican 

Republican..... 

Democrat. 

Register..... 

Vindicator 

Rockingham  R^^ister  .  . . 
Winchester  Virginian  .  . . 
Spirit  of  Jefferson ....... 

Flag  of '98 

Jeffersonian............ 

Democrat  Recorder  . 


Richmond... 
Petersburg.... 

Norfolk 

Lynchburg  ... 

Danville 

Fincastle 

Salem 

Staunton..... 
Harrisonburg  . 


Charlestown  ... 

Warren  ton 

Charlottesville  . 
Fredericksburg. 


AmoQzit. 


$198 
198 
198 

1,393 
440 
615 
405 
230 
254 
281 
S83 
305 
180 
180 
192 
187 
180 
186 
167 
185 
185 
212 
167 
167 
256 
108 
136 
6 
340 
178 
178 
178 
178 
178 

1,070 
906 
906 
215 
205 
208 
205 
198 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


1,239  50 
292  &0 
195  00 
292  60 
172  25 
230  75 
230  75 
256  75 
211  25 
328  25 
224  25 
224  25 
188  50 
230  75 
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states. 


Yirginia— Continued . 


North  Carolina. 


South  Carolina. 


Georgia. 


Florida . 


Michigan. 


Hlinoifl. 


Wisconsin. 


Name  of  paper. 


Clarksburg  Register.  .. 

Herald 

Farmers'  Friend 

Argus 

TVue  Virginian 

Telegraph 

Democrat 

Kepublican 

8.  W.  Advocate 

Valley  Democrat 

Standard 

North  Carolinian 

Wilmington  Journal.. 

Tribune 

Democratic  Pioneer... 
Republican  Banner  ... 
Western  Democrat  ... 
Asheyille  News  ...... 

Mercury  ......  ...... 

^'tandard.. 

Carolinian 

Gazette  and  Advocate. 

Marion  Star 

Darlington  Flag 

Independent  Press.... 

Georgian 

Southerner 

Examiner 

Federal  Union  .... 

Constitutionalist 

Southern  Banner 

Hmes 

Floridian 

Democrat ..... ...... 

News 


Where  published. 


Clarksburg  . . 

Weston 

Union...... 

Wheeling  ... 
Fairmont.... 

Morgan  town . 
Abingdon  ... 
Wytheville  . , 


Harrisonburg  . 

Baleigh 

Fayetteville  .. 


Goldsboro'  .... 
Elizabeth  City  , 

Salisbury 

Charlotte 


Charleston 

do 

Columbia 

Anderson  C.  H.  . 
Marion  C.  H.  ..., 
Darlington  C.  H. 
Abbeville  C.  H.  . 
Savannah...... 

Rome 

Atlanta 

Millcdgeville.... 
Augusta......... 

Athens ....... 

Columbus 

Tallahassee 

Pensaoola  ...... 

Jacksonville.... 


SECTION  No.  4. 


Free  Press 

Commercial.......... 

Cold  Water  Sentinel.. 
Kalamazoo  Gazette  ... 

Niles  Republican 

Enquirer 

State  Journal  ....•••. 

Jacksonian 

Shiawassee  Democrat  ... 
ludiana  State  Sentinel  .. 

Sentinel , 

Journal ...•.••......., 

American  Eagle , 

State  Register 

Democrat  ............. 

Wabash  Valley  Repub- 
lican. 

Courier 

Herald 

Morning  News :... 

Green  Bay  Advocate  .... 


Detroit. 
Monroe  . 


Grand  Rapids . 
T4m'My^g  ...... 

Pontiac 

Corunna  ..... 
Indianapolis.. 
Fort  Wayne  .. 
Terre  Haute  .. 

PfcoU 

Springfield  ... 
Chicago..  .... 

Paris 


Alton 

Quincy.... 
Milwaukie. 
Green  Bay. 


Amount. 


$230  75 
230  T6 
191  76 
328  26 
188  50 
188  50 
234  00 
234  00 
182  00 
149  50 
687  76 
432  00 
867  25 
230  75 
140  03 
320  75 
169  00 
178  75 
468  00 
468  00 
468  00 
468  00 
230  75 
230  75 
70  00 
546  00 
546  00 
344  50 
315  25 
805  50 
315  25 
221  00 
201  50 
201  50 
201  50 


461  50 
289  25 
289  25 
289  25 
289  25 
289  25 
289  25 
289  25 
289  25 
789  75 
789  75 
789  75 
789  75 
799  50 
799  50 
510  25 

510  25 
510  25 
495  62 
495  62 
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States. 


WisooDsin— Ck)iitinaed 
Iowa 

MiMOurl 

Kentucky 

Tennenee 


Alabama. 


ppi- 


Arkanns... , 

Loniaiaiia.  •••••••••  • 

Tezaa 

CalifornU 

Minnesota  ...••.... . 
Oregon. ••.. 

New  Mexico 

Utah 

Wasliington  Territory 

Nebrariia 

Kanais 

District  of  Columbia  . 


Name  of  paper. 


Bepnblican 

Miners*  Express 

Qasette 

Despatch 

Courier  ..... .... 

Argus 

Advertiser 

Democrat... 

Louisville  limes 

Southern  Kentucky  Argus. 
Kentucky  Statesman  .... 

Kentuckian 

American  Statesman  .... 
Union  and  American .... 

Spy 

Advertiser. 

Appeal 

Register 

Advertiser  and  Gacette  .. 
Democrat.............. 

Oasette 

Mississippian 

Democrat.. ...... ...... 

Clarion 

Banner 

Democrat .•••..... 

Advertiser • 

TrueDumociat •••• 

Herald 

Commercial  Democratic 

Standard 

Louisiana  Courier.  ..... 

Democrat 

Bayou  Sara  Ledger 

Democratic  Advocate.... 

News 

State  Gazette 

Chronicle 

Northern  Standard 

Times  and  Transcript 

Public  Ledger 

Democratic  State  Journal . 
Minnesota  Pioneer  .... 

Umpqua  Gaaette 

Oregon  Statesman  .... 

Weekly  Times 

Santa  P^  Gaaette 

Deseret  News 

Pioneer  and  Democrat. 
do do.... 


Palladium 

Kansas  Pioneer .... 

Free  State 

Herald 

Period  of  four  years  from 

Intelligencer , 

Union 

Evening  Star 

Gideon  &  Co.,  (in  1864) 


Where  published. 


Potosi 

Dubuque... 

Burlington  ........ 

Keokuck 

Hannibal 

PUtteCity 

Springfield 

St.  Louis 

Louisville 

Hickman.......... 

Lexington 

Covington ..... 

Knoxville  ......... 

Nashville 

Greenville 

Chattanooga 

Memphis 

Mobile 

Montgomery.  ...... 

Huntsville 

Florence 

Jackson........... 

Columbus 

Paulding 

Holly  Springs 

Carrollton  ......... 

Ripley 

UttleRock 

Fort  Smith 


Batesville 

New  Orleans... 
Alexandria  .... 
St.  Frandsville. 
Baton  Rouge... 
Galveston  ..... 

Austin 

Nacogdoches... 
CUrksville 


Olympia 
.-.-do... 


Believue  .... 
Kicki^KM.... 
Lawrence.... 
Leavenworth  , 
July,  1863— 


Amount. 


$496  et 
488  50 
4S8  60 
488  50 
666  00 
666  00 
666  00 
666  00 
668  T5 
668  75 
668  75 
668  75 
586  00 
686  00 
295  25 
360  75 
334  75 
562  50 
552  50 
552  50 
562  50 
523  25 
523  25 
224  25 
227  50 
204  75 
221  00 
451  75 
451  75 


451  75 
326  00 
326  00 
326  00 
326  00 
629  75 
629  75 
529  75 
629  75 
461  50 
200  00 
917  50 
230  25 
100  75 
800  75 
139  60 

69  75 
1125 

649  50 
28  00 
15  00 
15  00 

70  00 
70  00 


82, 
32, 


613  44 

890  81 

963  98 

44  13 
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35th  Congebsb,  )  HOUSE  OF  REPRESENTATIVES.   J  Ex.   Doc.. 
Ist  Session.     \  I  No.  116. 


CENSUS  OP  MINNESOTA  TERRITORY. 


LETTER 

FROM 

THE  SECRETARY  OF  THE  INTERIOR, 

TRAKSMITTINO 

An  estimate  for  ea^ensea  of  taking  the  census  of  Minnesota  Territory. 


Apbil  30,  1858. — Referred  to  the  Committee  of  Ways  and  Means. 


Departbient  op  the  Interior, 

JprU  29,  1868. 

Sir:  I  have  the  honor  to  transmit  herewith  a  copy  of  a  letter  ad- 
dressed to  this  department  hy  the  United  States  marshal  for  the  Ter- 
ritory of  Minnesota,  requesting  that  an  ap^iropriation  of  $30,000  may 
be  made  for  the  purpose  of  defraying  the  expenses  incurred  in  taking 
the  census  of  that  Territory  under  the  act  of  Congress  approved  Fein 
ruary  26,  1857.  A  copy  of  the  statement  upon  which  his  estimate  is 
based  also  accompanies  this. 

In  the  instructions  issued  by  this  department  to  the  marshal,  he 
was  informed  that  the  pay  for  services  rendered  by  himself  and  assist- 
ants in  this  work  would  be  the  same  as  that  given  for  similar  services*^ 
under  the  general  census  law  of  May  23,  1850,  there  being  no  other 
rule  for  the  guidance  of  this  department  upon  that  subject,  and  upon* 
this  understanding  the  work  has  been  done.  The  amount  required  to* 
pay  the  expenses  thus  incurred,  and  for  printing  blanks,  stationery^ 
and  other  expenses  of  an  incidental  character,  will  be  $14,000. 

The  marshal,  however,  complains .  that  compensation  at  this  rate 
would  be  entirely  inadequate,  and  asks  that  an  increase  may  be  al- 
lowed. The  reasons  urged  in  support  of  such  increase  are  stated  at 
length  in  the  copy  of  his  letter  herewith,  and  are  entitled  to  considera- 
tion, as  showing  difficulties  not  contemplated,  probably,  in  the 
general  law.  The  same  complaints  were  made  in  1850  by  the  officers 
who  took  the  census  in  several  of  the  Territories,  and,  deeming  them 
well  founded.  Congress,  on  the  30th  August,  1850,  passed  an  act  au- 
thorizing the  Secretary  of  the  Interior  to  allow  such  additional  com- 
pensation as  was  necessary  to  secure  a  proper  execution  of  the  work  in 
those  Territories.  This  discretion  was  exercised  in  the  allowance  of 
an  additional  compensation,  at  the  rate  of  100  per  cent,  on  that  pre- 
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2  CENBUB  OF  MINKEfiOTA  TEBBITORT. 

▼ionsly  fixed,  to  the  marshals  and  assistant  marshals  of  California, 
Utah,  Oregon,  and  New  Mexico. 

If  Congress  should  see  fit  in  the  present  case  to  allow  a  more  liheral 
scale  of  payment  than  the  department  felt  authorized  to  propose,  it  ib 
respectfully  suggested  that  the  rate  thus  fixed  under  the  acts  of  Maj 
23  and  August  30,  1850,  will  afford,  perhaps,  as  fair  a  compensation 
as  any  that  could  he  adopted,  although  the  amount  of  money  required 
will  be  considerably  less  than  the  estimate  of  the  marshal.  Should 
Congress  adopt  that  rate  of  compensation^  an  appropriation  will  be 
required  of  |20,000. 

In  either  case  the  rate  of  payment  should  be  determined  by  Con- 
gress  by  a  clause  in  the  appropriation  act — either  that  fixed  by  the 
act  of  May  23,  1860^  or  otherwise,  as,  in  its  wisdom,  may  be  deemed 
proper. 

The  returns  for  the  whole  Territory,  except  one  county  and  a  por- 
tion of  another,  have  been  rec^iyed  at  this  aepartment.  The  aggre- 
gate population  thus  returned  is  148,660,  which,  with  1,800,  esti- 
mated by  the  marshal  for  that  portion  not  yet  heard  from,  gives  t 
total  population  for  the  Territory  of  150,360. 

It  is  a  matter  of  regret  that  this  work  has  been  so  long  delayed.  It 
is  believed,  however,  that  no  fault  is  to  be  attributed  to  the  officers 
employed  upon  it,  who  appear  to  have  done  their  duty  well  and  faith- 
fully. The  circumstances  mentioned  by  the  marshal  fully  explain 
the  causes  of  this  tardy  result. 

I  have  the  honor  to  be,  very  respectfully,  your  obedient  servant, 

J.  THOMPSON,  Secretary. 

Hon.  J.  L.  Orr, 
Speaker  House  of  Representatives. 


Office  of  thb  United  Stail.    Marshal, 

St.  Paul,  Minnesota y  March  23,  1868. 

Sir  :  Herewith  I  send  you  the  census  returns  of  the  counties  of 
'  Sibley,  Manomin,  Pierce,  and  Itasca,  which  completes  the  census  of 
the  Territory,  except  the  northern  part  of  Pembina,  which  has  not 
^been  received.  The  county  of  Pembina  comprises  a  large  area  of 
territory  bordering  upon  the  British  possessions,  and  contains  several 
settlements  upon  the  Red  River  of  the  North,  and,  from  reliable  informa- 
tion, has  a  population  of  from  fifteen  hundred  to  two  thousand  souk 
The  mail  communication  with  that  region  of  country  is  so  uncertain 
and  imperfect,  that  I  have  received  but  one  report  from  the  assistant 
marshal  of  the  district,  when  he  informed  me  that  the  season  had  so 
far  advanced  before  he  received  the  necessary  blanks,  &c.,  to  take  the 
census,  and  the  settlements  so  remote  from  each  other,  that  he  couM 
not  tell  how  soon  he  would  be  able  to  complete  the  work  assigned 
him.  I  am,  consequently,  unable  to  say  when  the  same  can  be  re- 
turned to  the  department.  The  county  of  Mille  Lac,  which  is  al«o 
in  the  northern  part  of  the  Territory,  and  of  large  extent,  is  unheard 
from.  It  is,  however,  nearly  altogether  unsettled,  inhabited  only  bj 
Indians  and  a  few  half-breeds. 
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If  there  has  been  no  mistake  on  my  part,  the  whole  number  of  in- 
habitants returned  by  the  assistants,  and  forwarded  by  me  to  the 
department)  is  one  hundred  and  forty-eight  thousand  five  hundred 
and  twenty-two,  (148,522,)  to  which  add  the  probable  number  in  that 
part  of  Pembina  county  not  returned,  estimated  at  eighteen  hundred, 
(1,800,)  would  make  the  whole  population  of  the  Territory  one  hundred 
and  fifty  thousand  three  hundrea  and  twenty-twOy  which  is  considerably 
less  than  the  estimate  made  by  the  constitutional  convention,  and 
which  result  has  been  a  matter  of  some  complaint  by  individuals  who 
were  sanguine  that  the  population  of  the  Territory  exceeded  that 
number.  The  falling  short  of  the  estimates  has  been  very  nearly 
uniform  in  all  the  districts.  It  may  be  proper  to  state,  however,  that 
under  the  former  laws  of  the  Territory  and  the  present  constitution 
of  the  State,  persons  of  mixed  white  and  Indian  blood,  and  persons  of 
Indian  blood,  who  have  adopted  the  customs  and  habits  of  civilization, 
are  permitted  to  enjoy  the  rights  of  citizenship.  Although  many  of 
the  Indians  and  half-breeds  in  the  State  come  under  this  provision  of 
law,  no  enumeration  was  made  of  them,  owing  to  the  instructions 
emanating  from  your  depattment,  which  expressly  prohibited  the 
enumeratiou/i  f  this  class  of  our  citizens. 

No  exertion  has  been  spared  on  my  part  to  obtain  a  correct  census, 
to  accomplish  which  my  whole  time  has  been  devoted  since  the  begin- 
ning of  September  last,  and  I  regret  that  I  have  not  been  enabled  to 
make  a  complete  return  at  an  earlier  day  ;  but  the  work  was  begun 
and  prosecuted  under  the  most  unfavorable  circumstances  without 
money,  in  a  new  and  sparsely  settled  country,  and  during  the  most 
inclement  season  of  the  year,  whQn  travel  is  both  difficult  and  dangerous. 

My  assistants,  I  believe,  have  done  their  duty  as  well  as  they  could 
under  the  circumstances,  (a  copy  of  their  oath  of  office  and  instruc- 
tions I  herewith  enclose,)  and  the  compensation  allowed  them  will  but 
poorly  reward  their  labor,  as  in  many  cases  their  expenses  have  ex- 
ceeded the  amount  of  fees  allowed  by  the  census  of  1850. 

Accompanying  this  rep6rt  is  an  estimate  of  the  necessary  travelling 
expenses  incurred  by  the  assistants  in  taking  the  census. 

The  difficulty  in  securing  the  services  of  persons  competent  to  per- 
form the  duties,  the  high  price  of  horse  hire,  subsistence,  and  all 
other  necessaries  in  this  new  and  thinly  settled  country,  makes  this 
estimate  much  larger  than  it  probably  would  be  in  an  old  State,  where 
greater  facilities  can  be  obtained  at  much  smaller  rates. 

I  would  respectfully  request  that  the  Secretary  of  the  Interior,  in 
asking  an  appropriation  to  defray  the  expenses  of  this  work,  recom- 
mend an  additional  compensation  to  the  marshal  and  assistants  in 
this  particular  case,  as  the  provisions  of  the  law  of  1850  do  not  justly 
compensate  them  for  the  labor  and  expense  incurred  in  this  work. 

I  would  therefore  request  that  an  appropriation  of  $30,000  be  made, 
and  forwarded  at  as  early  a  day  as  possible,  as  every  mail  brings  me 
the  applications  of  assistants  for  their  pay. 

Very  respectfully,"  your  obedient  servant, 

WILLIAM  B.  GERE, 

United  States  MarsJud. 

Hon.  Jacob  Thompson, 

Secretary  0/ the  Jntericr.  oi„.e.  .v  GoOglc 
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35th  CoNOBms, )   HOUSE  OF  BEPBESENTATIYES.   (  Ex.  Doo. 
Id  Session.     \  {  No.  111. 


JOHN  W.  GEARY— LATE  GOVERNOR  OF  KANSAS. 


LETTER 

PEOM 

THE   SECRETARY  OF  STATE, 


ASKING    AN 


Apprcpriation  to  reimburse  John  W.  Geary ,  late  governor  of  Kansas^ 
for  certain  expenses j  &c. 


Mat  4, 1858.— Referred  to  the  Committee  of  Ways  and  Means. 


Dbpaetmgnt  of  State, 

WasUngtm^  April  30,  1858. 

Sib  :  I  have  the  honor  to  enclose  herewith  a  letter  addressed  to  the 
chairman  of  the  Committee  of  Ways  and  Means,  requesting  that  an 
appropriation  may  be  made  to  reimburse  John  W.  Geary,  formerly 
governor  of  Kansas,  for  extraordinary  expenses  incurred  by  him  in 
that  Territory,  and  to  request  that  you  will  give  it  the  proper  direc- 
tion. 

I  have  the  honor  to  be,  sir,  your  obedient  servant, 

LEWIS  CASS. 

Hon.  Jamess  L.  Orr, 

Speaker  of  the  House  of  Bepresentatives. 


Department  of  State, 

Washington,  April  30,  1858. 

Sir:  John  W.  Geary,  formerly  governor  of  Kansas,  having  ex- 
pended, on  account  of  extraordinary  expenses  in  that 

Territory,  the  sum  of. $6,690  40 

as  per  account  and  vouchers  on  file  in  the  Treasury  De- 
partment, and  Congress  having  appropriated  for  that 
object 6,000  00 

there  is  a  deficit  of. 690  40 

due  to  Mr.  Geary,  to  which  he  adds  $200  71|  for  interest,  which  can- 
not be  allowed. 
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2       JOHN  W.  OEART — LATE  OOYEBNOB  OF  KANSAS. 

I,  however,  respectfoly  recommend  that  an  appropriation  of  $690  43 
be  made  to  reimburse  Governor  Geary  for  extraordinary  expenses  in- 
curred by  him  while  governor  of  Kansas. 

I  have  the  honor  to  be,  sir^  your  obedient  servant, 

LEWIS  CASS. 
Hon.  J.  Glanct  Jones, 

Chairman  of  the  Committee  6f  Ways  and  Means, 

House  of  Sepresentativea. 
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35th  C!ongbess,  )  HOOSB  OF  BEPBESENTATIVES.   (  Ex.  Doc. 
Ist  Session.     S  t  No.  112. 


INDIAN  AFFAIRS  IN  OBEGON  AND  WASHINGTON  TERRI- 
TORIES, &o. 


MESSAGE 

nOM  TBI 

PRESIDENT   OF  THE   UNITED  STATES, 

TEAVfMITTDrOi 

In  answer  to  a  resclution  of  the  House,  correspondence  and  documents 
rdating  to  Indian  Affairs  in  Oregon  and  Washington  Territories^  dec. 


Mat  10, 1858.— Referred  to  the  Committee  on  Indian  Afikin. 


«  1 

To  the  House  of  Bepresentatives : 

In  compliance  with  the  resolution  of  the  House  of  Representatives 
of  the  3d  of  February,  1868, 1  transmit  herewith  a  repprt  from  the 
Secretary  of  War,  with  all  papers  and  correspondence,  so  far  as  the 
same  is  afforded  by  the  files  of  the  department. 

JAMES  BUCHANAN. 

Washinotow,  May  6,  1858. 


Wab  Depabthbnt, 
Washington^  March  12,  1868. 

Sir  :  I  have  the  honor  to  transmit  herewith,  in  answer  to  a  resolu- 
tion of  the  House  of  Bepresentatires  of  the  "Sd  ultimo,  the  correspond- 
ence and  documents  relating  to  Indian  affairs  in  Oregon  and  Wash- 
ington Territories  since  March  4, 1857,  not  already  transmitted ;  also^ 
all  papers  and  correspondence  relating  to  the  official  conduct  of  Anson 
Dart,  late  superintendent  of  Indian  affairs  in  Oregon  Territory,  not 
heretofore  transmitted,  so  far  as  the  same  is  afforded  by  the  files  of 
this  department. 

Very  respectfully,  your  obedient  servant, 

JOHN  B.  FLOYD, 

Secretary  of  War. 
The  Prbsedbnt  of  thb  Unhbd  States. 
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Headquabtebs  Department  of  the  PAciFin, 
San  Francisco,  April  20, 1857. 
Colonel:  *  ^  *  *  »       .     ♦  * 

Captain  Augur  writes  from  Fort  Hoskins,  tinder  date  of  April  5, 
that  the  state  of  affairs  among  the  Indians  in  the  Siletz  agency  (coast 
reservation)  is  much  more  favorable  than  when  he  last  wrote,  and 
that  the  timely  arrival  there  of  the  additional  company  from  Fort 
Yamhill  has  no  doubt  caused  those  Indians,  before  uncertain,  to  aban- 
don altogether  the  project  of  returning  to  the  Rogue  river.  The  two 
companies  of  the  9th,  ordered  to  relieve  those  of  the  4th,  will  probably 
arrive  on  the  reservation  before  the  orders  countermanding  the  move- 
ment can  reach  them,  and  will  no  doubt  exercise  a  very  wholesome  in- 
fluence over  the  Indians  by  their  presence.  From  fiellingham  bay 
Captain  Pickett  writes  that  rumors  are  current  of  a  contemplated  a(- 
tacK  by  the  northern  Indians.  The  arrival  there  of  the  recruits 
(which  will  be  within  th&  next  ten  days)  will,  I  am  confident,  prevent 
any  difficulties  in  that  quarter. 
I  am,  sir,  very  respectfully,  your  obedient  servant, 

T.  T.  FAUNTLEROY, 
CoL  1st  Dragoons  J  Comd'g  Department. 
Lieut.  Col.  L.  Thomas, 

Assist,  Adj*t  Gen.f  Headquarters  of  the  Army^  N.  F. 


Headquarters,  Department  of  the  Pacific, 
Fort  Dallas  J  Oregon  Territory  June  29, 1857. 

Sir  :  On  my  arrival  at  Vancouver,  I  was  made  uneasy  by  sinister 
reports  of  the  restless  state  of  the  Indians  east  of  the  Cascades,  and 
immediately  ordered  Smith's  company  of  dragoons  from  Yamhill  to 
exchange  with  Russell's  4th  infantry  at  Walla- Walla,  and  by  so 
doing  gave  a  better  force  for  operations  at  Walla- Walla,  and  the  ap- 
pearance of  increased  strength  by  the  marching  of  the  troops  through 
the  Indian  country ;  with  the  same  view,  one  of  the  two  companies  at 
Fort  Tejon  had  been  ordered  north,  and  will  proceed  to  Fort  Walla- 
Walla,  where  the  services  of  this  arm  are  most  wanted,  and  can  be 
made  most  available. 

By  appointment,  the  superintendent  for  Indian  affairs  for  Oregon 
and  Washington  met  me  at  the  Dalles,  agreeing  with  him  and  with 
my. predecessor,  Q^neral  Wool,  in  the  policy  of  making  the  boundary 
aJB  distinct  as  possible  between  the  whites  and  the  Indians,  I  issuea 
special,  orders,  No.  87,  forbidding  settlements  east  of  the  Salmon  in 
Washington,  and  the  Des  Chutes  in  Oregon. 

If  this  order  effects  the  separation,  then,  with  the  additional  cavalry 
sent  to  Walla- Walla,  I  hope  to  preserve  peace,  or  to  punish  promptly 
its  disturbers. 

This  decrease  in  dragoon  force  in  southern  California  is  called  for 
by  the.  necessities  of  Washington  Territory,  where  the  Indians  are  all 
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monnted,  and  can  only  be  reached  by  cavalry,  and  where,  from  their 
nnmbers  and  character,  a  general  war  mnst  most  be  feared.  The  de- 
crease is,  however,  embarrassing,  and  causes  much  alarm  to  the 
inhabitants  of  southern  Calilbrnia.  With  the  force  of  dragoons  in  the 
department  I  have  no  remedy,  and  suggest  that,  to  meet  the  case,  a 
company  or  two  of  dragoons  be  passed  over  from  Fort  Buchanan  to 
this  department.  The  season  once  passed  without  hostility  on  the  part 
of  the  Indians,  it  may  reasonably  be  hoped  that  the  eastern  Indians  of 
Oregon  and  Washington  may  hereafter  become  settled  and  quiet.  My 
co-operation  with  the  Indian  superintendents,  as  far  aa  I  possess  the 
means,  may  produce  the  desired  result.  In  that  event,  all  that  may 
'be  deemed  wanting  in  this  department  will  be  adequate  dragoon  force 
in  southern  California ;  such,  at  least,  as  I  above  recommend. 
I  am,  sir,  very  respectfully,  your  obedient  servant, 

N.  8.  CLARKE, 
CW.  6lh  Infantry ,  Bt.  Brig.  Gen.  Oom'g. 

Lieut.  Col.  L.  Thomas, 

Aagt.  Adft  Oen.,  Headq'rs  Army^  West  Pointy  N.  T. 


Headquabtebs  Department  of  the  Pacivic, 

San  Francisco  J  Cal.j  November  4,  1857. 

Sir  :  In  transmitting  the  enclosed  copy  of  a  letter  received  from 
Lieut.  Col.  Steptoe,  commanding  at  Walla- Walla,  the  following 
statement  is  required  to  explain  the  letter  and  the  results  which  may 
flow  from  the  acts  of  Mr.  J.  Boss  Brown. 

Soon  after  taking  charge  of  this  department,  in  June  last,  I  pro- 
ceeded to  Washington  Territory,  and  finding  that  the  Indian  tribes 
east  of  the  Cascades  were  restless  and  threatening  hostilities,  I  pro- 
ceeded to  the  'Dalles,  having  previously  sent  an  invitation  to  Mr. 
Nesmith,  Indian  superintendent  for  both  Territories,  tb  meet  me  there. 
He  complied.  After  discussing  the  difficulties  and  causes  of  irritation, 
we  came  to  the  conclusion  that  two  principal  causes  were,  1st,  the 
nneasiness  felt  least  those  implicated  in  the  murder  of  Bolin,  commit- 
ted 18  months  before,  should  be  sougnt  and  seized,  or  retaliation  be 
made  on  the  tribes,  notwithstanding  the  pacification  made  under  Col. 
Wright. 

2d.  The  great  objection  entertained  to  the  treaties  made  with  Gov- 
ernor Stevens,  and  feai*8  least  the  Governor  should  enforce  them  ;  to 
these  treaties  they  objected  the  want  of  authority  in  the  Indians  who 
spoke  for  the  tribes,  and  the  conditions  themselves. 

The  superintendent  informed  me  that  the  treaties  had  never  been 
confirmed,  and  it  would  be  impolitic  to  confirm  them^  and  his  influ- 
ence would  be  used  to  prevent  it. 

Agreeing  with  him  as  to  the  impolicy  of  enforcing  them  at  a  hazard 
of  a  serious  war,  I  determined,  with  his  approval,  to  remove  distrust, 
by  letting  them  know  that  the  treaties  were  none£Fective,  and  issued 
instructions  to  commanding  officers  to  that  end. — (See  special  order 
No.  87,  forwarded  at  date.) 
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The  superintendent  thought  justice  and  policj  required  the  surren* 
der  of  the  murderers  referred  to  ;  agreeing  with  him  in  the  main,  I 
was  obliged  to  postpone  action  in  uie  matter  until  assured  that  the 
pacification  made  by  Col.  Wright  did  not  stand  in  the  way. 

Reports  from  the  o£Bcers  commanding  on  the  spot  convinced  me 
that  whether  intentionally  or  unintentionally  the  impression  had  been 
made  upon  the  Indians  that  hostilities  were  to  cease^  the  past  to  be 
forgiven,  and  their  future  treatment  to  depend  on  their  future  conduct. 

Under  these  circumstances,  I  determined  not  to  destroy  the  future 
influence  of  the  government  with  these  people  by  bad  faith,  or  the  ap- 
pearance of  it,  and  instructed  the  officers  so  to  inform  them. 

It  is  under  these  circumstances  that  Mr.  J.  Boss  Brown  makes 
(with  what  authority  I  know  not)  the  declaration  to  the  Indians  that 
the  treaties  will  certainly  be  ratified  and  enforced. 

How  the  interests  of  the  government  must  be  injured  by  having 
agents  so  little  in  accord  will  be  readily  seen,  my  influence  with  them 
ceases  entirely  the  moment  they  distrust  either  my  disposition  or 
ability  to  fulfill  promises  made. 

I  hope  that  the  government  will  have  time  to  notify  me  of  its  de- 
termination in  the  matter  in  time  to  prevent  mischief. 

I  believe  the  present  treaties  can  only  be  enforced  by  war,  and  hope 
this  will  be  avoided  by  a  new  commission. 

I  am,  sir,  very  respectfully,  your  obedient  servant, 

•  N.  8.  CLABKE, 
Ccl.  6th  Ir^antry^  Brevet  Brig,  Gen.  Comd'g, 

Lieut.  L.  Thomas, 

Asai.  Adjt.  Genl. ,  Headquarters  Army^  New  York. 


FoBT  Walla- Walla, 

October  19,  1867. 

Sir  :  It  is  my  duty  to  inform  the  general  that  Mr.  J.  Boss  Brown, 
acting,  I  believe,  as  an  agent  of  the  Indian  Bureau,  did,  in  a  recent 
conversation  with  **  Lawyer,"  the  Nez  Perces  chief,  assert  that  Gov- 
ernor Stevens'  treaty  of  Walla- Walla  would  certainly  be  ratified  and 
enforced. 

Mr.  William  Craig,  who  acted  as  interpreter  on  the  occasion,  givea 
me  this  information. 

Considering  that  this  statement  is  in  direct  opposition  to  what  the 
Indians  have  been  told  by  us,  and  to  what,  as  I  believe,  nearly  all  of 
them  desire,  it  seems  to  me  in  very  bad  taste,  to  say  the  least  of  it. 
Mr.  Brown  could  not  possibly  have  hM>wn  that  the  treaty  will  be 
ratified,  and  even  if  he  had,  the  proper  time  to  enlighten  the  Indians 
on  the  subject  is  obviously  after  it  shall  have  become  a  law  of  the 
land.  He  had  no  right  to  unsettle  the  Indian  minds  on  a  point  re- 
specting which  his  convictions  are  probably  no  stronger  than  the  op- 
posite belief  of  many  others  in  daily  intercourse  with  them. 

I  will  simply  add  that",  in  my  opinion,  any  attempt  to  enforce  that 
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treaty  will  be  followed  by  immediate  bostilitiee  witb  most  of  the 
tribes  in  this  part  of  the  country  ;  for  which  reason  it  does  appear  to 
me  greatly  desirable  that  a  new  commission  be  appointed,  and  a  new 
treaty  made,  thoroughly  digested  and  accepted  by  both  sides. 
Very  respectfully,  your  obedient  servant, 

E.  J.  8TEPT0E, 
Bt.  LieuL  Col.  U.  8.  A.,  Gom'g  Post. 
Major  W.  W.  Mackall, 

Aast.  Adft  Gen.  U.  8.  A.y  San  Francisco. 


Official : 


W.  W.  MACKALL, 

Assistant  AdjutafU  General. 


Hbadquabtbrs  Dkpartmbnt  of  the  Pacific, 

Benida^  Calif omia^  March  4,  1857- 

CoLONEL :  I  have  the  honor  to  report  that  on  the  19th  of  February 
last  I  assumed  the  command  of  the  department  of  the  Pacific,  Brevet 
Major  General  John  E.  Wool,  U.  8.  A.,  having  relinquished  the 
same. 

It  will  be  proper  for  me  to  say,  for  the  information  of  the  Lieu- 
tenant General  commanding  the  army,  that  I  found  the  department, 
so  far  as  appeared  from  the  correspondence  and  current  reports  of  the 
officers  in  command  of  the  different  posts  and  districts,  m  a  state  of 
quietude  generally,  only  interrupted  by  the  murders  committed  re- 
cently upon  some  of  the  inhabitants  in  the  Pitt  river  country  by  the 
Indians  of  that  region. 

This  fact  was  communicated  immediately  before  the  departure  or 
relinquishment  of  command  of  the  major  general  commanding  the 
department,  by  Captain  Judah,  fourth  infantry,  who  came  down  in 
person.  The  general  commanding  received  his  report,  together  with 
the  representation  made  by  a  citizen  named  M.  M.  Rosborough,  and 
gave  the  orders  to  Captain  Judah,  called  for  by  the  occasion,  who 
forthwith  returned  to  his  post  with  the  confident  expectation  of  being 
able  to  have  the  murderers  delivered  up  to  justice,  or  of  chastising  the 
Indians  in  question. 

The  mail  of  yesterday  from  the  northern  posts  and  districts  give 
no  evidences  of  Indian  hostilities  beyond  that  general  restlessness 
which  mark  their  character  throughout  the  whole  frontier  country  in 
juxta-position  to  the  white  settlements. 

I  am,  sir,  very  respectfully,  your  obedient  servant, 

TH.  T.  FAUNTLEKOY, 
CoUmd  First  Dragoons^  Com'g  Department. 

Lieut.  Col.  L.  Thomas, 

Asst.  Adft  Gen,^  Army  HeadquarterSy  New  York. 
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Headquartebs  Depabticent  of  the  Pacific, 
San  FranciscOy  California,  September  14,  1857. 

Sir  :  I  enclose  a  report,  by  Brevet  Major  Haller,  of  the  murder  of  a 
citizen  on  Whidbey's  island,  Puget  Sound,  by  northern  Indians. 

This  circumstance  induces  me  to  bring  to  your  attention  the  con- 
dition of  things  on  the  Sound,  and  renew  an  application  made  by  my 
predecessor. 

The  defence  of  Puget  Sound  is  to  be  made  good  against  two  enemies ; 
the  one  domestic  ;  the  other  foreign. 

1st.  Our  own  Indians  resident  on  the  shores  and  along  the  triba- 
taries  of  the  Sound ;  estimated  at  10,444. 

2d.  The  northern  Indians  from  the  British  and  Russian  possessions; 
annual  visitors. 

The  former  reside  on  the  Sound  and  its  tributaries  in  the  winter, 
and  ascend  the  salmon  streams  in  the  fishing  season,  to  lay  in  supplies 
of  fish  and  berries  for  the  winter. 

The  winter  homes,  the  hunting  and  fishing,  the  only  sources  of  the 
food  of  these  people,  are  all  more  or  less  at  the  mercy  of  the  army. 

To  defend  isolated  farm  houses  against  violence  from  small  parties, 
or  secure  them  against  the  sudden  onslaught  of  an  irritated  tribe,  is 
not  possible ;  nor  is  perfect  freedom  from  such  dangers  expected  by 
our  frontier  population ;  but  to  chastise  those  who  perpetrate  or 
encourage  outrages  is  possible ;  and  severe  punishment  gives  future 
security.  Such  partial  protection  against  these  domestic  Indians  can 
be  given  by  the  army  with  the  use  of  the  usual  means. 

Against  the  northern  Indians  an  army  prepared  in  the  usual  manner 
is  of  no  avail. 

These  Indians  are  bold  and  expert  boatmen  and  daring  warriors. 
They  leave  their  northern  homes  in  large  bodies  and  enter  the  Sound 
in  light,  well  managed  canoes,  carrying  from  20  to  80  warriors. 

They  have  long  been  the  terror  of  the  Sound  Indians,  and  hence 
are  insolent  and  defiant. 

Even  their  excursions  not  begun  for  mischievous  ends  are  likely  so 
to  terminate,  if  their  insolence  be  not  submitted  to  by  those  whom  they 
encounter. 

Having  paid  their  visit,  exhibited  their  insolent  bearing,  and 
perhaps,  as  in  the  case  here  reported,  committed  murder,  they  are 
speedily  plcbced  beyond  the  frontier  and  fear  of  pursuit. 

Against  an  enemy  possessing  such  means  of  rapid  movement  and  a 
secure  retreat,  the  army  can  neither  give  protection  to  the  inhabi- 
tants nor  can  it  inflict  punishment. 

The  canoe  moves  at  the  speed  of  one  of  our  eastern  race  boats  pro- 
pelled by  skilful  oarsmen ;  such  boats  the  army  cannot  command ; 
nor  would  its  rank  and  file  be  expert  enough  in  their  management  if 
they  could. 

I  then  suggest  that  the  defence  of  the  Sound  against  this  enemy 
belongs  of  propriety  to  the  navy  ;  their  steamers  and  boats  can  close 
the  Sound  to  the  excursionists  or  punish  them. 

But,  if  it  is  still  thought  proper  to  devolve  the  duty  on  the  army, 
I  ask  that  a  small  and  fast  steamer  be  at  its  disposal,  with  a  smi^ 
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battery  and  only  artillerists  enough  to  man  it ;  the  steamer  can  oyer- 
haol  the  enemy  and  destroy  him,  or  should  he  take  shelter  on  shore 
transport  the  nearest  garrison  speedily  to  the  scene  of  action. 

The  steamer,  when  not  so  employed,  can  be  usefully  used  as  a 
transport  on  the  Sound  and  coast. 

The  expense  of  such  a  vessel  here  will,  I  am  aware,  be  heavy. 
But  it  is  not  a  question  of  means  of  protection  better  or  worse,  of 
economy  more  or  less,  but  this  is  simply  the  only  means  of  attaining 
the  end. 

I  further  suggest  that  the  English  and  Russian  authorities  be 
persuaded  to  restrain  their  own  Indians  within  their  own  bodies,  or 
led  to  believe  that  the  frontier  will  be  no  barrier. 

I  am  sir,  very  respectfully^  your  obedient  servant, 

N.  S.  CLAKKE, 
CoUmel  Com'g^  BvU  Brig.  Gen.  Com'g. 
Lieutenant  Colonel  L.  Thomas, 
AasutatU  Adjutant  General^ 

Beadquariera  of  the  Armtfy  West  Point ^  JStevo  York. 


Brigos'  Claim,  nbab  Port  Townsbnd,  W.  T., 

Atigust  17,  1857. 

Major  :  I  have  the  honor  to  report  that  on  the  night  of  the  12th 
instant  a  party  of  northern  Indians  approached  the  residence  of 
CoUmel  J.  N,  Ebey^  on  Whidbey's  island,  and  decoyed  him  into  his 
yard,  when  they  fired  upon  him. 

The  inmates,  alarmed  at  the  firing,  escaped  through  a  window  on 
the  apposite  side  of  the  house  and  fled  for  safety.  Daylight  revealed 
the  fact  that  the  Indians  had  plundered  the  house,  and,  after  severing 
Colonel  Ebey's  head  from  his  body,  carried  off  the  former  with  them. 

The  news  of  Colonel  Ebey's  death  created  the  greatest  consterna- 
tion throughout  the  neighborhood  and  country.  The  citizens  held  a 
public  meeting  in  relation  to  their  safety.  The  proceedings  will  soon 
be  published,  when  I  will  forward  a  copy,  ' 

At  the  request  of  the  Hon.  F.  A.  Chenoweth,  associate  judge  United 
States  Supreme  Court,  I  sent  a  guard,  (all  I  could  possibly  spare,)  to 
a  station  selected  by  Lieutenant  Colonel  Casey,  9th  infantry,  which 
commands  a  view  of  the  straits  as  far  as  the  islands  of  San  Juan  and 
Vancouver,  and  will  enable  a  sentinel  to  perceive,  in  fair  weather, 
the  approach  of  hostile  Indians  and  apprise  this  post  as  well  as  the 
settlers  of  their  advent. 

I  should  be  pleased,  in  case  the  general  commanding  approves  of  a 
guard  being  kept  at  that  point,  if  he  would  designate  some  other 
company  to  ^relieve  my  men,  as  it  is  with  difficulty  I  can  raise  at  this 
place  mne  men  for  guard  duty,  having  only  45  men  in  my  company, 
and  part  are  at  work  upon  the  military  reserve. 

I  am,  major,  very  respectfully,  your  obedient  servant, 

G.  0.  HALLER, 
Capt.  ^th  Inf.  and  Bvi.  Maj.  Comd*g.  Post. 

Major  W.  W.  Mackall, 

Aast.  Adjt.  Gefnl.y  U.  8.  A.,  Hdqra.  Dept.  of  Pacific^ 

San  Francisco,  Cali/omi^QQ[^ 
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Department  of  the  iNTEBiORy 
Washington,  July  16,  1857. 
Sir:  In  compliance  with  your  request,  the  report  of  Brevet  Briga- 
dier General  N.  S.  Clarke  and  other  original  papers  enclosed  in  your 
letter  of  the  3d  instant  are  hereby  returned. 

The  correspondence  has  received  the  attentive  consideration  of  the 
Indian  Bureau,  to  which  I  referred  it,  and  an  investigation  of  the 
charees  against  Agent  Metcalf  has  been  ordered,  the  result  of  which 
will  DO  reported  to  you. 

I  have  the  honor  to  be,  with  great  respect,  your  obedient  servant, 

J.  THOMPSON, 
Secretary. 
Hon.  John  B,  Floyd, 

Secretary  of  War,  Washington. 


Headquarters  Fort  Vancouver,  W.  T., 

November  7,  1857. 

Major:  Pursuant  to  instructions  received  from  the  headquarters  of 
the  department,  I  proceeded  to  Puget  Sound  and  made  a  thorough 
examination  into  the  affairs  pertaining  to  our  own  Indians,  and  also 
the  facts  connected  with  the  encroachments  upon  our  territory  of  what 
are  called  ^'northern  Indians."  From  this  examination,  I  have  the 
honor  to  submit  the  following  report,  and  my  views  as  to  the  means 
of  defence  necessary  to  be  taken  to  preserve  the  present  peaceful  state 
existing. 

Upon  my  arrival  at  Olympia,  October  21,  1857,  I  had  a  lon^  con- 
versation with  the  Hon.  C.  H.  Mason,  the  secretary  of  the  Territory, 
who  has  on  several  occasions  acted  as  the  governor  of  the  Territory, 
and  is  probably  as  well  acquainted  with  the  Indian  relations  of  the 
Territory  as  any  person  in  it.  From  him  I  learned  that  at  present  all 
of  our  Indians  are  perfectly  quiet,  and  he  anticipates  no  difiSculty  with 
them  at  present,  and  every  oflScer  and  citizen  I  conversed  with  were 
of  the  same  opinion. 

Some  few  months  ago  there  was  a  good  deal  of  dissatisfaction  among 
the  tribes  on  the  Sound,  which  is  due  to  the  inaction  of  Congress  in 
regard  to  the  treaties  made  with  them  by  Governor  Stevens  in  1854. 
The  following  are  the  treaties : 

1st.  A  treaty  was  made  December  26,  1853,  by  Governor  Stevens, 
in  his  capacity  of  superintendent  of  Indian  affairs,  with  the  Nesqually 
Indians,  and  various  other  small  bands  in  their  vicinity,  which  trea^ 
has  been  ratified  by  Congress,  and  its  provisions  are  being  carried  out 
with  success,  the  Indians  being  perfectly  contented,  and  no  apprehen- 
sion is  entertained  of  their  ever  giving  trouble  again. 

2d.  A  treaty  known  as  the  *'  Point  Elliott  treaty"  was  made  with 
the  Indians  on  the  east  side  of  "the  Sound,  including  the  country  from 
thePuyallup  river  to  the  49th  parallel  of  latitude,  taking  in  the 
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"Dwanish,"  "Snohomish,"  "Snoqualirae,"  "Scaget,"  "Samish," 
"Stilaquamish,"  "Lummi,"  and  "  Wooksacks"  tribes  of  Indians. 
This  treaty  was  made  in  January,  1854,  by  Governor  Stevens. 

3d.  A  treaty  known  as  the  "  Point-no -Point  treaty"  was  made  by 
Governor  Stevens  in  January,  1854,  with  the  Indians  located  on  the 
weflft  side  of  the  Sound,  commencing  at  a  point  nearly  opposite  the 
town  of  Steilacoom  and  terminating  at  or  near  "  Dungeness,"  on  the 
straits  of  Fuca.  The  tribes  are  the  "Clallams,"  *'Yehigemi," 
"Kuen,"  and  "Scokomish." 

4th.  A  treaty  known  as  the  "  Cape  Flattery  treaty,"  made  in  the 
same  month  by  Governor  Stevens  with  the  "  Macans,"  whose  country 
is  about  Cape  Flattery. 

5th.  A  treaty  was  made  in  April,  1854,  by  Governor  Stevens  at 
the  mouth  of  the  "  Quinalt,"  or  "  Quenaith,"  with  the  Indians  of  that 
vicinity.  This  includes  all  the  coast  Indians  from  "  Grey's  harbor" 
to  the  country  of  the  "  Macans." 

Of  all  the  treaties  enumerated  above,  only  one  has  been  ratified, 
that  with  the  "Nesquallies,"  and  these  Indians  are  almost  the  only 
ones  on  the  Sound  who  were  hostile  during  the  late  war.  From  the 
fact  of  their  treaty  being  the  only  one  acted  upon,  the  other  tribes  are 
justly  dissatisfied ;  they  say  that  they  remained  perfectly  friendly 
during  the  war,  and  were  promised  pay  for  their  lands  and  homes  for 
themselves,  as  they  have  never  received  anything  at  all,  and  as  the 
whites  are  gradually  encroaching  upon  their  country,  they  are  afraid 
they  will  lose  their  country  altogether,  and  can  put  no  faith  in  what 
is  told  them  by  the  agents  of  the  government. 

This  is  particularly  the  case  in  regard  to  the  "  Nooksacks,"  whose 
country  is  about  Bellingham  bay,  extending  north  to  Mount  Baker. 
This  tribe  of  Indians  is  represented  by  Captain  Pickett  as  being 
superior  to  the  tribes  on  the  sound.  They  are  mountain  Indians,  sub- 
sisting by  the  chase,  and  are  different  altogether  from  those  who  live 
by  fishing.  Last  summer  a  party  of  white  men  commenced  cutting  a 
road  into  this  country,  which  claused  a  great  deal  of  bad  feeling  among 
the  Indians,  and  there  is  no  doubt  but  what  the  Indians  would  have 
commenced  hostilities  if  the  whites  had  not  been  induced  to  desist 
making  the  road  by  the  influence  of  Colonel  Fitzhugh,  the  agent  at 
Bellingham  bay.  Captain  Pickett  also  says,  that  these  Indians  say 
they  have  never  made  a  treaty  with  the  whites ;  that  a  few  of  their 
men  were  at  the  treaty  when  it  was  made,  but  that  they  were  not 
authorized  by  the  nation  to  make  any  such  terms  as  were  made,  and 
that  if  the  treaty  were  to  be  ratified,  they  would  object  to  going  on  to 
the  reserve,  which  is  the  large  island  near  Bellingham  bay,  called 
"Lummi  island."  This  objection  of  theirs  arises  from  their  mode 
of  life,  as  they  have  always  Deen  accustomed  to  live  by  the  chase,  they 
cannot  now  make  up  their  minds  to  go  to  a  small  (in  comparison) 
island,  where  game  is  scarce  and  depend  mostly  for  subsistence  upon 
fishing. 

The  ill  feeling  was  confined  to  the  tribes  immediately  on  the  Sound. 
The  Macaws,  and  the  Indians  south  have  not  manifested  any  bad  feel- 
ing. The  country  about  the  Quinalt  is  represented  as  being  very 
desirable  for  settlements,  and  will  probably,  in  a  short  time,  be  occu- 
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pied  by  the  whites ;  then  if  the  treaty  is  not  acted  upon,  the  same 
trouble  will  occur  there. 

The  first  thing  to  be  done,  in  my  opinion,  to  preserve  the  peaceful 
relations  now  existing,  is  to  urge,  in  the  strongest  manner,  the  imme- 
diate action  of  Congress  on  these  treaties  ;  either  ratify  them  at  once, 
and  show  the  Indians  that  you  intend  to  keep  good  faith  with  them, 
or  if  not  ratified,  make  new  ones.  With  the  Nooksacks,  perhaps  it 
would  be  advisable  to  make  a  separate  treaty,  and  have  a  reseryation 
laid  out  for  them  more  congenial  to  their  tastes  and  former  habits  of 
life.  *• 

This  I  would  recommend.  At  any  rate,  some  immediate  steps 
should  be  taken  to  show  to  the  Indians  that  it  is  not  the  intention  of 
the  government  to  take  their  lands  without  giving  them  a  fair  valua- 
tion for  them.  Unless  this  is  done,  and  as  soon  as  the  whites  trespass 
upon  their  country  f  which  they  will  do)  the  Indians  will  get  alarmed, 
and,  under  the  belief  that  their  country  will  soon  be  overrun,  go  to  war, 
and  if  they  do,  it  will  take  a  large  force  and  a  large  amount  of  money 
to  bring  it  to  a  close.  On  the  contrary,  if  their  treaties  are  confirmed, 
and  they  see  that  the  government  intends  to  act  fairly  with  them,  the* 
present  condition  of  affairs  on  the  sound  will  remain  for  a  lon^  time. 

I  trust  the  general  commanding  may  make  such  representations  to 
the  department  at  Washington  as  may  induce  the  present  Congress  to 
act  at  once. 

As  an  instance  of  the  idea  the  Indians  get  by  the  failure  of  Con- 
gress to  act  upon  their  treaties,  I  am  informed  by  Mr.  Mason  that 
when  Governor  Stevens  came  to  make  a  treaty  with  the  "  Chinooks," 
"Cowlitz,"  and  lower  "Columbia  river"  Indians,  they  utterly  re- 
fused to  treat,  giving,  as  an  excuse,  that  a  treaty  which  they  had 
made  some  years  before  had  never  received  any  attention,  and  they 
had  no  confidence  in  treaties,  and  would  have  nothing  to  do  with 
them. 

As  regards  the  "  northern  Indians,"  there  are  none  at  all  in  our 
waters  now,  nor  have  any  made  their  appearance  since  the  murder  of 
Colonel  Ebey,  on  Whidbey's  island.  T was  at  Victoria,  on  Vancouver's 
island,  and  had  a  conversation  with  Grovernor  Douglass,  who  gave 
me  the  name  of  the  tribe  to  which  the  murderers  of  Colonel  Ebey  be- 
long. These  Indians  are  Russian  Indians,  and  live  at  a  place  called 
"  Kooio,"  a  short  distance  from  Sitka,  and  could  be  reached  with  ease. 
Governor  Douglass  said  there  would  be  no  difficulty  in  obtaining  per- 
mission from  the  Russian  authorities  at  Sitka  to  inflict  such  a  punish- 
ment upon  them  as  would  deter  them  from  ever  committing  such 
outrages  again.  As  the  tribe  is  a  large  one,  it  would  be  absolutely 
necessary  to  send  a  large  force,  at  least  five  hundred  meuy  so  that  no 
failure  could  happen  to  the  expedition.  That  they  should  be  pursued 
and  chastised  for  their  outrage  seem  to  me  to  be  desirable,  and  the 
sooner  it  is  done  the  better.  Governor  Douglass  also  informed  me 
that  no  Indians  of  the  British  possessions  had  ever  committed  any 
outrages  in  our  waters.  I  fopnd,  though,  that  a  great  diversity  of 
opinion  exists  as  to  this  fact.  Many  gentlemen  residing  on  Paget 
Sound  being  decidedly  of  the  opinion  that  outrages  have  been  com- 
mitted by  the  British  northern  Indians.    Governor  Douglass'  infor- 
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mation  as  to  what  tribe  murdered  Colonel  Ebey  was  sent  from  Fort 
Simpson,  where  the  murderers  were  seen  to  pass  with  the  head  of 
Colonel  Ebey.  The  party  was  led  by  the  brother  of  an  Indian  who 
was  killed  in  an  engagement  of  the  steamer  '^  Massachusetts"  with  a 
party  of  these  Indians  several  months  ago  at  Port  Gamble.  To  insure 
complete  safety  to  our  frontier  from  these  Indians  there  should  be  a 
swift  steamer  constantly  cruising  in  our  waters.  Situated  as  our  posts 
are,  these  northern  Indians  can  come  down  in  their  large  canoes,  car- 
rying from  seventy-five  to  one  hundred  warriors,  commit  their  out- 
rages, and  clear  out  before  anything  is  known,  and  you  could  never 
catch  them  with,  the  present  means  of  transportation.  This  steamer 
should  be,  in  my  opinion,  a  side-weel  steamer  of  five  or  six  hundred 
tons,  well  armed  with  howitzers.,  &c.,  and  say,  one  lon^  gun,  an 
I8-pounder,  and  should  be  under  the  orders  of  the  commanding  officer 
of  the  district,  so  that  troops  could  be  put  on  board,  if  necessary,* and 
sent  wherever  their  presenqe  might  oe  required.  The  steamer,  in 
addition  to  the  protection  she  would  afford  against  foreign  Indians^ 
would  be  of  the  greatest  possible  use  as  regards  our  own  Indians,  as 
we  could  transport  our  troops  from  point  to  point  with  facility  and 
despatch,  and  by  being  enabled  to  do  so  many  difficulties  would  be  pre- 
vented. The  mail  steamer  is  not  always  where  you  could  get  hold  of 
her  if  wanted,  and,  as  she  has  to  carry  the  mails  at  certain  times, 
could  not  be  obtained  without  paying  a  large  sum  for  her  services. 
The  necessity  of  a  steamer  is  imperative,  and  if  one  attached  to  the 
army  cannot  be  obtained  now,  it  is  highly  desirable  that  a  navy 
steamer  should  be  sent.  The  presence  alone  of  such  a  vessel  would 
keep  out  the  Indians,  and,  from  what  I  could  learn,  I  am  convinced 
that  if  the  '^  Massachusetts"  had  remained  in  the  sound,  the  Indians 
would  never  have  had  the  courage  to  kill  Colonel  Ebey,  as  they  knew 
very  well  they  could  have  been  pursued  and  captured.  One  happy 
feature  with  respect  to  these  northern  Indians  is  the  bitter  hatred 
borne  towards  them  by  all  of  our  Indians.  There  is  hardly  a  tribe 
within  our  waters  but  what  has  had  some  of  their  men  killed  by  these 
Indians,  and  frequently  their  women  and  children  stolen  to  be  made 
slaves  of,  so  that  they  are  constantly  on  the  alert,  and  retaliate  when- 
ever an  opportunity  presents  itself.  This  feeling  should  be  encouraged, 
as  our  Indians  can  be  of  great  assistance  to  us,  and  it  is  much  more 
desirable  to  have  them  hostile  to  these  foreign  Indians  than  to  be  their 
allies. 

As  regards  the  disposition  of  troops  on  the  Sound,  I  think  they  are 
placed  so  as  to  act  to  the  best  advantage  as  matters  are  now ;  in  case 
the  general  succeeds  in  obtaining  a  steamer  attached  to  the  army, 
another  company  might  be  sent  to  Port  Townsend,  as  that  point  is 
situated  on  the  straits,  and  is  the  best  point  for  the  steamer  to  obtain 
troops  in  case  any  northern  Indians  made  their  appearance. 

I  directed  Lieutenant  Hodees,  adjutant  4th  inmntry,  to  accompany 
me  on  my  tour,  and  am  much  indebted  to  him  for  the  assistsiuce  he 
rendered  me  in  procuring  information  and  enabling  me  more  fully  to 
carry  out  the  object  for  which  I  visited  the  Sound. 

We  left  here  on  the  19th  October,  arrived  at  Olympia  on  the  21st, 
and,  after  having  visited  all  the  posts  on  the  Sound,  including  Simi- 
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ab-moo,  tbe  present  headquarters  of  the  boundary  commission,  and 
Victoria,  returned  to  this  post  on  the  night  of  the  3d  instant. 

In  concluding  this  report,  I  must  reiterate  that,  in  order  to  procure 
peace  on  the  Sound,  the  two  things  most  required  are  a  suitable 
steamer  and  the  ratification  of  the  treaties  (modified  if  necessary) 
heretofore  made  with  the  different  tribes  of  Indians. 
I  am,  very  respectfully,  your  obedient  servant, 

T.  MORRIS, 
LietU.  Cd.  4fh  Infantry ^  Commanding. 
Major  W.  W.  Mackall, 

Asst.  AdjL  Gen.  U,  8,  Army,  San  Frandsoo,  California. 


HeADQUABIEBS  DBPABTBfENT  OF  THE  PaGOIC, 

Beniday  March  4,  1857. 

Colonel  :  One  of  the  most  obviously  necessary  matters  to  be  attended 
to  upon  my  entry  (even  temporarily)  upon  the  command  of  the  Depart- 
ment of  the  Pacific  is  to  request  that  a  steamer  of  adequate  size  and 
speed  be  allowed  to  ply  in  the  waters  of  Puget  Sound,  under  the  com- 
mand of  the  commanding  officer  of  the  department.  The  peculiar  situ- 
ation of  the  country  bordering  thereon,  together  with  the  vicinity  of 
very  numerous  tribes  of  Indians  in  the  Russian  and  British  posses- 
sions, as  well  as  in  our  own  territory,  who  infest  these  shores,  and  who 
invade  them  wholly  by  water,  it  becomes  of  the  utmost  importance 
that  we  should  possess  the  means  of  pursuing  them  on  that  element. 
This  has  been  frequently  suggested  before  by  Lieutenant  Colonel 
Bonneville,  Lieutenant  Colonel  Casey,  and  others,  facts  to  which  I 
refer  only  to  show  the  necessity  thereof.  The  recent  services  of  the 
Massachusetts,  belonging  to  the  navy,  will,  without  doubt,  sufficiently 
attest  the  importance  of  the  proposition.  Indeed,  even  beyond  the 
liability  of  these  shores  and  settlements  thereon  to  the  sudden  incur- 
sions of  the  enemy  which  no  foresight  can  guard  against,  the  utter 
impossibility  of  any  co-operation  between  the  posts,  isolated  as  they 
are,  in  case  of  any  extended  combination  of  the  savages,  would  render 
it  indispensable  as  a  means  of  defence  to  the  country.  The  value  of 
the  services  of  such  a  steamer  in  the  transportation  of  military  stores 
would  be  of  very  considerable  importance,  owing  to  the  situation  of 
the  ports  at  Steilacoom  Mucklechute  Prairie,  Port  Towsend,  and  Bel- 
lingham  bay. 

To  Specify  the  causes  which  operate  to  give  such  advantages  to  the 
Indians  in  this  quarter,  and  which  render  it  necessary  to  resort  to  this 
unusual  means  of  defence,  it  will  be  quite  sufficient  to  state,  and  is 
known  to  all  acquainted  with  the  character  and  habits,  that  they  possess 
canoe8  of  great  size  and  capacity,  and  that  they  not  unfrequently  pro- 
pel them  at  a  rate  not  less  than  from  12  to  16  miles  per  hour.  A 
Doat  of  the  proper  kind  in  the  waters  of  the  Sound,  and  its  appurte- 
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^     nance,  would,  in  my  opinion,  be  of  more  service  than  a  whole  regiment 
^     on  land.  • 

Very  respectfully  submitted. 
^         I  have  the  honor  to  be  your  obedient  servant, 

H.  FAUNTLEROY, 
CoUmd  Ist  Dragoons f  Com' ding  Department. 
Colonel  L.  Thomas, 
'  Awktant  Adjutant  General^  Headquarters  Army^  New  York. 


Bespectfully  returned  to  the  Secretary  of  War.  The  steamer 
Massachusetts  was  purchased  by  the  Quartermaster  Department,  and 
paid  for  by  an  appropriation  made  by  Congress  for  that  department 
for  the  purposes  of  army  transportation.  That  vessel,  with  the  Edith, 
of  similar  discription  but  not  so  large,  was  sent  by  me,  under  the 
orders  of  Mr.  Secretary  Marcy,  to  the  Pacific,  where  both  were  in- 
tended to  be  used  as  transports,  were  expected  to  perform  the  greater 
part  of  the  army  transportation.  Mr.  Polk,  however,  ordered  their 
transfer  to  the  navy  ;  the  Edith  was  lost  by  a  naval  officer,  and  the 
Massachusetts  has  been  ever  since  in  the  naval  service. 

When  the  war  broke  out  in  Oregon  and  Washington  Territories 
between  the  citizens  of  those  Territories  and  the  Indians,  application 
was  made  by  General  Lane  and  Colonel  Anderson,  delegates  from  these 
Territories,  for  a  steamer  to  be  placed  on  Puget's  Sound,  and  when 
necessary,  to  be  run  outside  on  the  Pacific  coast.  As  no  estimate  pre- 
sented to  Congress  had  contemplated  or  provided  for  the  purchase  of 
a  steamer,  and  as  such  a  vessel,  if  required  at  all,  was  required  for 
purposes  of  offence  and  defence  rather  than  for  transportation,  the 
late  administration,  at  the  suggestion  of  Mr.  Secretary  Davis,  placed 
a  naval  vessel  on  Puget's  Sound.  It  is  the  business  of  the  navy  and  of 
the  army  to  defend  the  coast  of  our  Territories,  and  to  prevent  any 
enemies  from  making  water  expeditions  against  any  part  of  the  coun- 
try— the  coast  of  our  territory  within  Puget's  Sound  is  equal  to  the 
whole  Mediterranean  coast  of  France  and  Spain,  the  only  maritime 
powers  bordering  upon  that  sea ;  and  every  intelligent  military  and 
naval  man  in  the  service  knows  that  a  squadron  is  more  required  there 
than  in  the  Mediterranean.  If,  however,  a  steamer  is  to  be  kept  by 
the  Quartermaster  Department,  I  ask  that  the  Masachusetts,  which 
really  belongs  to  it,  be  restored  to  it.  On  that  Sound,  to  be  efficient, 
should  be  propelled  by  sail  as  well  as  steam. 

THOS.  S.  JESUP, 

Quartermaster  Oeneral. 

Apbil  24,  185Y. 

Headquarters  of  the  Armt, 

New  York,  March  30,  1857. 

Respectfully  forwarded  to  the  General  in  Chief. 

L.  THOMAS, 
Assistant  Adjutant  General. 
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Interesting. 

It  is  respectfully  and  earnestly  recommended  to  the  attention  of  the 
Secretary  of  War,  as  a  measure  of  urgent  necessity,  economy,  and 
public  advantage,  that  the  steamer  Massachusetts,  of  the  nayy,  re- 
cently withdrawn  from  Puget's  Sound,  be  replaced  at  once  by  another 
to  belong  to  the  army,  and  to  be  under  the  orders  of  the  department 
commander  who  may  delegate  its  ordinary  control  to  the  officer  com- 
manding on  the  spot. 

This  step  may  preyent  the  outbreak  of  a  fresh  war,  expensiye  and 
troublesome,  in  that  region,  where  quiet  now  preyails.  The  servicea 
of  the  Massachusetts  have  hitherto  proyed  valuable. 

No  detachments  of  land  forces  movable  or  stationary,  along  Puget's 
Sound,  will  be  so  available,  either  for  offence  or  defence,  as  temporary 
detachments  cruising  on  a  steamer.  The  Indians  move  rapidly,  and 
in  canoes  of  capacity  to  contain  nearly  one  hundred  each.  These  may, 
on  occasion,  be  propelled  at  the  rate  of  12  or  16  miles  an  hour. 

The  very  presence  of  a  steamer  on  those  waters  will  be  worth  a 
regiment  in  the  opinion,  not  only  of  Col.  Fauntleroy,  but  of  Ool. 
Casey,  just  returned  from  Oregon.  The  fine  steamer  Massachusetts 
(admirably  adapted  for  the  work  in  question)  belonged  originally  to 
the  army,  and  since  the  war  was  transferred  to  the  navy  in  view  of 
what  was  then  believed  the  general  advantage  and  economy  of  the 
public  service. 

Circumstances  having  since  changed,  perhaps  she  might,  for  like 
reasons,  be  now  transferred  back. 

The  economy  of  placing  her  in  army  hands,  so  that  she  may  be 
used  for  the  transportation  of  supplies  from  post  to  post,  will  be 
evident. 

WINFIELD  SCOTT. 

March  31, 1857. 


Headquarters  Department  of  the  Pacific, 

San  FrancUoOj  California,  October  3,  1857. 
Sir:  I  have  the  honor  to  enclose  an  application  made  to  Commodore 
Mervine  to  send  a  steamer  to  Puget  Sound.     I  have  not  yet  received  a 
reply,  but. hope  he  will  comply  with  my  request,  and  give  recurity 
there  until  the  question  can  be  decided  at  Washington. 

N.  S.  CLARK, 
Cd.  m  Inf.  Bvt.  Brig.  Oen.,  CamoTg. 
Lieut.  Col.  L.  Thomas, 

A.  A.  Oen.y  Headquartera  Army^  West  Pointy  N.  T. 


United  States  Flag-Ship  Indbpendbncx, 

Navy  Tardy  Mare  Island^  October  3,  1857. 
Sir  :  I  am  in  receipt  of  your  letter  of  the  27th  ult.  asking  for  my 
assistance  in  giving  security  to  the  lives  and  property  of  our  in- 
habitants on  Puget  Sound,  and,  in  reply,  have  to  inform,  you,  thsfc 
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though  it  would  afford  me  great  pleasure  to  comply  with  the  re- 
quest, I  have  no  war  steamers  at  my  disposal  to  despatch  on  that 
service  without  assuming  the  high  responsibility  of  ordering  one  into 
commission,  oyer  which  I  have  no  direct  control,  and  I  am  without 
the  necessary  compliment  of  officers  for  such  a  cruise. 

The  Navy  Department  is  in  possession  of  the  facts  in  relation  to  the 
condition  of  affairs  in  the  Sound,  and  some  intelligence  touching  this 
point  may  he  expected  by  the  mail  due  the  14th  instant. 

Very  respectfully,  your  obedient  servant, 

WM.  MBRVINE, 
Commanding  Pacific  SqtMdron. 

Brevet  Brigadier  General  N.  Clabke, 

Com'dt  Dept.  of  the  Pacific^  San  Francisco,  Cal. 


Headquarters  Department  of  the  Pagieic, 
San  FranciacOy  California,  September  27,  1857. 

Sir  :  I  feel  obliged  to  ask  your  assistance  in  giving  security  to  the 
live*  and  property  of  the  inhabitants  on  the  borders  of  Puget  Sound. 

At  this  time,  our  own  Indians  living  on  and  adjacent  to  the  Sound 
are,  from  various  causes,  restless  and  dissatisfied,  and  the  British  and 
Bussian  Indians  are  still  more  inclined  to  hostility.  It  is  to  keep  these 
latter  in  check  that  I  ask  you  to  send,  if  in  your  power,  a  war  steamer 
to  the  Sound. 

These  people  have  lately  murdered  one.  of  the  most  estimable  citizens 
of  the  Territory,  on  Whidbey's  island,  and  it  is  to  be  feared  that  im- 
punity here  will  make  them  more  bold  in  mischief. 

The  inhabitants  are  much  exposed  to  danger^  and  with  reason  look- 
ing anxiously  for  protection,  which,  unassisted  by  you,  I  may  not  be 
able  to  give.  As  the  British  and  Bussian  Indians  enter  our  territory 
by  water  and  make  their  excursions  in  fast  and  capacious  canoes,  the 
army  against  can  do  little  more  than  protect  the  ground  on  which  it 
stands,  pursuit  and  punishment  of  tne  depradators  is  beyond  its 
power. 

But  if  you  can  comply  with  my  request  and  send  a  steamer,  all  will  be 
secure,  a  few  lessons  such  as  that  given  during  the  past  fall  by  Captain 
Swartout,  of  the  navy,  will  make  these  Indians  chary  of  entering  our 
waters,  and  peaceable  and  submissive  when  they  come. 

I  am  sir,  very  respectfully,  your  obedient  servant, 

N.  S.  CLAEK, 
Brevet  Brigadier  Oenerai,  Commanding. 

Commodore  William  Mervinb, 

Commanding  in  Chief  Pacific  Squadron. 

Official: 

W.  W.  MACKALL, 

Assistant  Adjutant  General. 
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Adjutant  General's  Office, 

WashingUm,  July  20,  1857. 
General  :  Your  letter  of  the  18th  May  last,  to  the  assistant  adju- 
tant general,  at  the  headquarters  of  the  army,  in  relation  to  the 
Indians  located  in  the  vicinity  of  Fort  Hoskins,  Oregon  Territory, 
was  duly  laid  before  the  Secretary  of  War,  and  by  him  referred  to 
the  Secretary  of  the  Interior.  I  transmit  herewith,  for  your  informa- 
tion, a  copy  of  the  reply  of  the  last  named  officer,  to  the  communica- 
tion addressed  to  him  from  the  War  Department  upon  the  subject. 
I  have  the  honor  to  be,  sir,  very  respectfully,  your  obedient  servant. 

8.  COOPER, 

Adjviant  General. 
Bvt.  Brig.  Gen.  N.  0.  Clarke, 

Comd'g  DepL  ijf  the  Pacific^  San  FranciacOf  Califamia. 


Headquarters  Department  of  the  Pacific, 

San  FrancisoOj  May  18,  1857. 

Sir  :  I  inclose  herewith  documents  numbered  from  1  to  6  inclusive. 
It  is  important  to  the  public  interest,  as,  also,  I  presume  it  is  the 
policy  of  the  government  to  pursue  a  conciliatory  and  firm  course  of 
conduct  towards  the  Indians  ;  to  such  end  the  several  Indian  agents 
should  act  in  unison  with  the  military  commanders. 

An  attention,  to  a  reasonable  extent,  to  the  claims  of  the  Indian 
and  to  his  wants  in  reference  to  locality  and  to  his  means  of  subsist- 
ence, seems  to  be  a  duty  in  the  exercise  of  a  paternal  supervision  by 
the  government  over  him. 

I  approve  of  the  conduct  of  Captain  Augur  and  Lieutenant  Sheridan 
as  set  forth  by  them  ;  and,  with  reference  to  these  reports,  I  hope  it 
may  be  deemed  proper  to  bring  the  matter  to  the  attention  of  the  De- 
partment of  the  Interior  for  such  orders,  to  the  superintendents  and 
agents,  as  may  be  deemed  suitable. 

I  am,  sir,  very  respectfully,  your  obedient  servant, 

N.  S.  CLABKE, 
Col.  Comd'g^  Bvt.  Brig.  Gen.  CanuTg. 

Lieut.  Col.  L.  Thomas, 

Asa't  Adj't  Gen' I,  Headquarters  Army^  New  York. 


No,  1. 

Yakima  Bat,  0.  T. 

ApHl  13, 1857. 

Sir  :  Your  letter  of  instructions,  dated  March  22,  was  received  on 
the  25th,  and  on  the  28th  I  was  joined  by  Lieut.  Wheeler,  1st  dra- 
goons, and  '*F"  company,  4th  infantry.  On  the  next  day  I  crossed 
over  to  the  agency  on  the  Siletz,  and  was  informed  by  the  agent,  Mr, 
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Metcalfy  that  he  could  not  receive  the  Indians  until  after  the  arrival 
of  the  schooner  with  supplies.  I  returned  immediately  to  the  Yakima 
hay,  and  did  not  deem  it  prudent  to  remove  the  Indians  south  of  that 
pointy  as  they  could  subsist  themselves  better  by  being  a  little  scattered. 

On  the  evening  of  the  5th  of  April  the  schooner  came  in,  and  on  the 
10th  I  called  a  council  of  the  chiefs,  the  agent  having  informed  me 
that  he  was  ready  to  receive  them.  I  charged  them  with  having 
entered  into  a  combination  to  leave  the  reservation,  and  told  them  the 
consequences  of  such  a  step,  and  that  they  would  have  to  regard  the 
Siletz  as  their  future  home,  and  that  they  must  not  only  abandon  all 
intentions  of  leaving,  but  would  have  to  stop  talking  about  it.  They 
replied  that  they  could  not  deny  that  they  had  intended  to  leave  the 
reservation,  but  that  they  would  now  give  it  up,  and  would  go  where- 
ever  directed,  and  would  go  to  the  Siletz  with  the  intention  of  making 
it  their  future  home,  and  were  willing  to  live  there  in  peace  forever. 
They  said  that  when  they  delivered  up  their  guns  at  Port  Or  ford,  it 
was  with  the  promise  that  they  would  be  brought  up  to  the  reserva- 
tion, but  now  they  did  not  want  them  brought  up,  but  that  they 
would  like  to  keep  the  few  guns  that  they  now  had  to  hunt  with,  to 
which  I  did  not  object.  I  then  told  them  that  I  would  give  them  two 
days  to  move  off  to  the  Siletz  ;  and  on  the  evening  of  the  12  th  not  aa 
Indian  was  left,  the  whole,  to  the  number  of  1,100,  having  moved  in 
two  days. 

On  the  13th  I  followed  them  with  the  detachment.  The  good  feel- 
ing exhibited  at  the  council,  and  the  alacrity  with  which  they  moved 
off  when  directed,  has  left  no  doubt  in  my  mind  of  their  peaceful 
intentions. 

During  the  time  that  I  have  been  here  I  have  endeavored  to  ascer- 
tain the  reason  of  their  discontent,  and  attribute  it  to  two  causes : 

1.  The  determined  hostility  of  the  agents  placed  over  these  Indians, 
which  has  caused  a  feeling  of  unsafety  amongst  them.  In  addition, 
the  agent,  Mr.  Metcalf,  has  surrounded  himself  with  employ^  who 
were  engaged  in  hostilities  with  them  in  the  lower  country,  and  who 
do  not  hesitate  to  express  the  most  improper  and  hostile  language 
towards  them. 

2.  The  suffering  from  want  of  food  during  the  last  winter. 

I  am,  sir,  very  respectfully,  your  obedient  servant, 

P.  H.  SHERIDAN, 
2(2  LietU.  4th  Irifantry,  com'g  detachment. 
Captain  C.  C  AuauR, 

4tth  Infantry^  commanding  Fart  Hoahina^  0.  T. 


SiLBiz  AoBNCT,  AprH  14,  18&T. 

Dear  Sir:  I  have  to  request  that  you  will  furnish  me  with  a  por- 
tion of  your  command  for  the  purpose  of  disarming  certain  Indians 
who  have  refused  to  give  up  their  guns  upon  my  request.  This  measure 
is  rendered  absolutely  necessary,  as  the  employes  of  the  department 
refuse  to  remain  upon  the  reservation  whilst  the  Indians  nave  the 
meaus  within  their  possession  of  taking  their  Itvea.    Four  left  yester- 
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day  upon  that  account.  I  hear  that  a  portion  of  jour  command  will 
leave  the  reservation  in  the  morning.  The  prospect  of  resistance  is 
exactly  in  proportion  to  the  number  of  armed  men  that  the  Indians 
see.  With  all  of  your  detachment  present,  I  anticipate  that  no  difiB- 
oulty  would  occur  in  disarming  them.  The  safety  of  the  lives  of  those 
upon  the  reservation,  as  well  as  the  prosecution  of  the  public  works 
under  my  charge,  I  am  convinced,  depend  upon  your  prompt  co-ope- 
ration. 
Very  respectfully,  your  obedient  servant, 

B.  B.  METCALF, 
Indian  Agent. 
id  Lieut.  P.  H.  Sheridan, 

Ath  Inf.  J  commanding  detachment  U.  8.  troops. 

A  true  copy. 

"  C.  C.  AUaUB, 

Captain  ith  Infantry. 


SiLETZ,  AprX  14,  1867. 
Sir:  I  regret  that  I  have  not  authority  to  furnish  you  with  the 
detachment  of  troops  which  you  request  for  the  purpose  of  disarming 
the  Indians.  The  Indians  have  but  few  guns,  and,  I  am  satisfied, 
have  come  here  from  the  fakima  bay  with  the  best  intentions  of 
not  only  remaining  peaceable,  but  of  regarding  this  as  their  fature 
home. 

It  will  be  necessary  for  you  to  make  your  requisition  on  the  com- 
manding ofScer  of  this  point  of  the  reservation.  Captain  C.  C.  Augur, 
4th  infantry. 

I  will  leave  twenty-five  men  for  the  protection  of  your  employ^, 
which  I  consider  abundant. 
Very  respectfully,  sir,  your  obedient  servant, 

P.  H.  SHEBIDAN, 
2(2  lAefui.  4/A  Inf.  oom*g  detaohnent  U.  8.  trocpe. 
B.  iB.  Mbtcalf,  Esq., 

Indian  Agenty  8iletz  Agency y  0.  T. 

A^true  copy. 

C.  C.  AuauB, 

Captain  ith  Infantry. 

SiLBTz  Agency,  AprU  15,  1857. 
^ir:  J  had  the  honor  to  report  to  you,  on  the  13th  instant,  the  suc- 
cessful removal  of  the  Coast  Indians  to  the  agency  in  the  Siletz  valley. 
I  airived^at  the  same  place  with  my  detachment  on  the  morning  of 
the  14th,  and  learned  with  reeret  the  impolitic  and  excitable  conduct 
of  Mr.  Metcalf,  the  agent.  1  heard  that  immediately  on  the  arrival 
of  the  advance  of  the  Indians  he  had  demanded  their  euns ;  and  when 
the  Indians  refused  or  hesitated  to  give  them  up,  haa  used  the  most 
violent  language  towards  them.  I  at  once  called  upon  him  and  in- 
formed him  of  what  had  taken  place  at  the  council  at  the  Yakima, 
and  pointed  out- to  him  the  imprudence  of  exciting  thenuat  thejpresent 
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time ;  that  I  was  under  orders  to  repair  at  OBce  to  Fort  Hoskins,  and 
that  in  a  few  days  a  company  of  the  9th  infantry  would  be  here,  and 
that  he  could  consult  witn  the  officer  of  that  company ,  who,  in  future, 
would  be  the  commanding  officer  at  this  point;  and  that,  in  the  mean- 
time, I  would  leave  at  his  agency  twenty-five  men  tQ  give  confidence 
to  his  employes,  who  were  unnecessarily  alarmed.  Notwithstanding 
this,  he  still  persisted  in  getting  their  arms,  and  made  a  requisition 
on  me  for  a  party  to  disarm  them,  a  copy  of  which  I  enclose,  also  my 
reply  referring  him  to  you  as  the  proper  person  to  apply  to.  After 
receiving  my  note,  he  armed  four  or  five  of  his  employes,  called  a 
council  of  the  chiefs,  spoke  to  them  in  an  infiammatory  and  hostile 
manner,  and  finally  told  them  that  he  would  eo  and  bring  my  com- 
mand up— this  after  my  official  refusal  to  give  him  assistance  for  that 
purpose.  This  latter  threat  induced  the  Indians  to  give  up  nearly  all 
their  guns. 

This  morning  I  again  called  on  him,  when  he  informed  me  that  it 
was  his  intention  not  to  issue  any  more  rations  to  the  Indians  until  they 
had  given  up  their  guns,  and  that  the  consequence  would  be  that 
hunger  would  compel  them  to  take  things  by  force,  and  then  he  would 
pitch  into  them  and  kill  as  many  as  he  could ;  that  he,  at  least,  had 
three  or  four  men  who  would  stand  by  him  until  they  were  all  killed. 

The  conduct  of  Mr.  Metcalf  is  very  much  to  be  regretted.  It  has, 
to  a  great  extent,  destroyed  the  good  feelings  with  which  the  Indians 
had  moved  to  the  Siletz,  where,  from  the  representations  of  Special 
Agent  Abbott,  who  was  at  the  council  at  Yakima  bay,  they  expected 
to  be  well  received. 

This  conduct  of  Mr.  Metcalf  gives  still  greater  credit  to  the  opinion 
expressed  in  my  report  of  the  13th  instant,  that  the  principal  cause 
of  dissatisfaction  among  the  Indians  was  the  want  of  confidence  in  the 
agents  and  many  of  their  employes. 

I  am,  sir,  very  respectfully,  your  obedient  servant, 

P.  H.  SHEKIDAN, 
2d  Lieut,  ith  In/.^  commanding  detachment  at  Siletz. 

Captain  C.  C.  Augur, 

Ath  Inf.y  commanding  Fort  HoskinSy  0.  T. 


Siletz  Agency,  -4p?t7  15,  1857. 
Sir  :  I  called  upon  Lieutenant  Sheridan  yesterday  ibr  a  portion  of 
his  command  to  disarm  some  Indians  whom  I  consider  it  unsafe  to 
have  arms,  and  who  refused  to  give  them  up  at  my  request,  and  he 
refused  to  render  me  any  assistance  upon  the  ground  that  he  had  no 
authority  to  do  so.  Now  I  suppose,  reasoning  in  this  same  way,  if 
an  Indian  were  to  shoot  one  of  my  employes,  he  would  have  to  send 
to  King's  valley  before  he  could  arrest  him,  or  return  the  fire ;  there- 
fore, why  the  necessity  of  having  a  military  force  here  ?  If  they  cannot 
he  used  to  enforce  obedience  to  the  regulations  of  the  Indian  depart- 
ment, I  must  look  to  some  other  source  for  assistance,  and  will  report 
the  fact  to  the  department.  I  armed  some  of  my  employes,  and  called 
a  council  of  the  Indians  and  demanded  their  arms,  a  portion  of  which 
were  given  up,  the  remainder  will  be  given  up  to-day,  except  a  few 
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desperadoes  who  steadily  refuse  to  give  them  up,  and  whom  I  wonld 
arrest  if  I  had  a  force  of  my  own  sufficient  to  guard  them  after  the 
arrest. 

My  reason  for  disarming  the  Indians  now  is,  the  employes  have 
expressed  a  determination  to  leave  the  reservation  if  the  Indians  are 
allowed  to  hold  in  their  possession  the  means  of  taking  their  lives  at 
any  moment  they  choose  to  do  so.  And,  without  a  prompt  co-opera- 
tion on  your  part,  I  will  be  compelled  to  abandon  the  public  works 
and  leave  the  reservation.  Please  let  me  hear  from  you  as  early  as 
practicable. 
*  Very  respectfully,  your  obedient  servant, 

B.  B.  METCALF,  Indian  Jgetd. 

Captain  C.  C.  Augur, 

Ath  Infantry  J  commanding  Fort  Hoahina,  0.  T, 

A  true  copy. 

0.  C.  AUGUB,  Captain  ith  Infantry. 


Fort  Hoskins,  0.  T., 

Ajnil  15,  1857. 

Sir  :  Your  letter  of  the  15th  instant  has  been  received,  and,  during 
the  absence  of  Captain  C  C.  Augur,  4th  infantry,  who  is  at  present 
at  Vancouver,  I  have  the  honor  to  reply  to  it.  I  regret  exceedingly 
that  you  should  be  disposed  to  regard  my  refusal  to  grant  you  a 
detachment  of  men  to  disarm  the  Indians  in  the  light  you  do.  I  was 
entrusted  with  the  removal  of  the  Indians,  of  which  you  have  now 
such  fears,  from  the  Yakima  bay  to  your  agency,  aiid  can  myself,  as 
well  as  your  agent,  Mr.  Abbott,  and  Lieutenant  Wheeler,  who  was 
with  me,  bear  testimony  to  the  good  feeling  exhibited  by  them  at  the 
council,  and  the  alacrity  with  which  they  moved  from  that  place  as  soon 
as  directed.  While  in  council  with  them  at  Yakima  bay,  I  tacitly 
gave  them  to  understand  that  I  would  not  at  the  present  time  require 
of  them  to  deliver  up  the  few  guns  which  I  knew  them  to  have,  and 
this  in  the  presence  of  your  agent,  Mr.  Abbott,  who  made  no  objections, 
and  who  had  your  authority  for  their  removal ;  I  therefore  think  it 
very  unfortunate  that  you  should  have  been  so  hasty  in  demanding 
their  arms  on  the  arrival  of  the  advance  at  your  agency,  before  you 
knew  what  had  occurred  at  the  Yakima  bay ;  but  to  remedy  this 
misfortune,  I  immediately,  on  my  arrival  at  your  place,  called  on  you 
and  informed  you  of  what  had  occurred,  and  earnestly  requested  that 
you  would  not  proceed  further  at  the  present  time,  and  that  in  a  few 
days  the  company  of  the  9th  infantry,  now  en  route  to  'this  place, 
would  be  here,  and  that  you  could  consult  with  the  commanding 
officer  of  that  company,  who  is  to  be  the  future  commanding  officer  of 
this  post,  on  the  subject,  and  that  I  would  leave  25  men  at  your  agency 
to  give  protection  to  your  emplo}e8,  and  which  I  considered  sufficient. 

Notwithstanding  all  this,  you  made  a  requisition  on  me  for  a  de- 
tachment ;  I  had  no  authority  to  give  it  to  you,  but  left  you  a  force 
sufficient  to  give  confidence  to  your  employes  when  no  danger  was  to 
be  apprehended,  unless  it  was  provoked.     This  morning  you  informed 
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me  that  it  was  unnecessary  to  leave  any  men  at  your  agency.  Not 
fully  oonceivinff  your  object,  after  your  note  of  yesterday,  I  thought  it 
best  to  leave  them.  You  then  subsequently  inform  me  that  it  was 
your  intention  not  to  issue  any  more  rations  to  the  Indians  until  they 
had  given  up  their  arms^  and  that  the  consequences  would  be  that 
hunger  would  compel  them  to  take  things  by  force,  and  that  you  would 
pitch  into  them  and  kill  as  many  as  you  could;  that  you  had  three  or 
four  men  who  would  stand  by  you  until  all  were  killed.  I  earnestly 
beg  that  you  will  not  pursue  such  a  course,  which  will  end  in  a  war 
of  extermination,  in  order  to  obtain  those  three  or  four  guns,  which 
you  say  will  not  be  given  up,  as  but  a  few  days  will  intervene  until, 
I  am  confident,  steps  will  be  taken  by  the  future  commanding  officer 
of  this  post  to  obtain  them  legitimately. 

I  am,  sir,  very  respectfully,  your  obedient  servant, 

P.  H.  SHERIDAN, 
2d  Lieutenant  ith  Infantry ^  commanding. 
Correct  copy. 

C.  C.  AUGUR, 
Captain  ith  Infantry 

Fort  Hoskins,  0.  T.,  April  20,  1857. 

Major  :  I  have  the  honor  to  enclose  herewith,  for  the  consideration 
of  the  colonel  commanding  the  department,  a  series  of  reports  and 
letters  on  Indian  affairs  at  this  point  of  the  reservation. 

I  have  only  to  add,  that  the  services  of  Lieutenant  Sheridan,  in  the 
pacification  and  removal  of  these  Indians,  and  his  intelligence  and 
Knowledge  of  the  state  of  affairs  there,  entitle  his  reports  and  opinions 
to  implicit  confidence. 

Mr.  Metcalf 's  complaints  of  the  apprehension  of  his  employes  should 
attach  to  himself,  and  arise  from  his  having  located  his  agency  so  far 
away  from  the  military  post.  When  about  locating  it,  I  suggested 
that  he  should  do  so  in  the  same  prairie  with  the  post,  as  there  would 
be,  undoubtedly,  times,  when  its  protection  would  be  required  by  the 
agents  and  their  employes.  I  am  informed,  by  a  credible  person, 
that  one  reason  assigned  by  the  superintendent  for  locating  where  he 
did,  was  to  get  away  from  the  post ;  and  now  he  requests  a  force  to  be 
kept  there  to  allay  the  apprehensions  of  his  employes. 

There  is  no  reason  connected  with  the  good  of  thi*  service,  in  my 
opinion,  why  the  agency  should  be  at  its  present  location,  and  cer- 
tainly no  good  reason  why  government  should  be  put  to  the  trouble 
and  expense  of  keeping  up  a  separate  post  there  to  gratify  Mr.  Met- 
calf's  fancy  for  retaining  his  agency  there. 

Captain  Dent,  9th  infantry,  arrived  here  with  his  company  on  the 
18th  to  relieve  me.  ^o  soon  as  he  shall  have  relieved  that  portion  of 
my  company  at  the  block-house  and  agency,  my  company  will  be  in 
readiness  to  proceed  to  Vancouver,  en  route  for  the  Dalles. 

Very  respectfully,  major,  your  obedient  servant, 

C.  C.  AUGUR, 
Capt.  ith  Inf.  Commanding. 

Major  W.  W.  Mackall, 

Aaet.  Adft.  Gen'l,  Benicia,  Oal.  o,,,ed.vGo1bgle 
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DISTRICT  PENITENTIART. 


LETTER 

IBOX 

THE  SECRETARY  OF  THE  INTERIOR, 

AlKINO    AV 

Additicmal  appfapriaiion  far  the  support  of  the  penitentiary  in  t 

District  of  Columbia. 


Mat  I0|  1858  — lUfemd  to  the  Committee  of  Waye  and  Meana. 


Dkpabtment  of  thb  Intbriob, 

May  7,  1858. 

Sir  :  In  consequence  of  the  large  increase  in  the  number  of  con- 
victs confined  in  the  penitentiary,  beyond  what  was  estimated  for  at 
the  commencement  of  the  present  session  of  Congress,  the  inspectors 
inform  me  that  two  additional  guards  will  be  required,  as  well  as  a 
larger  amount  for  the  support  of  the  institution  than  was  then  con- 
templated« 

I  have  therefore  the  honor  to  request  that  the  following  appropria- 
tions may  be  made  in  addition  to  those  already  asked  for  : 

For  support  and  maintenance  of  the  penitentiary  for  the  District  of 
Columbia,  $2,409. 

For  compensation  of  two  additional  guards,  $1,320. 

I  also  have  the  honor  to  invite  attention  to  what  is  presumed  to  be 
a  clerical  error  in  the  act  recently  passed,  making  appropriation  for 
the  expenses  of  the  Indian  service,  b^  which  the  sum  of  one  thousand 
dollars  only  is  appropriated  for  paying  the  fifth  of  seven  annual  in- 
stalments of  money  in  payment  of  lands  to  the  Shawnees,  per  third 
article  of  the  treaty  of  10th  May,  1864,  instead  of  one  hundred 
thousand  dollars,  as  required  by  the  treaty. 

I  have  the  honor  to  be,  very  respectfully,  your  obedient  servant, 

J.  THOMPSON, 

Secretary. 

Hon.  J.  L.  Orr, 

Speaker  of  the  House  of  Bepresentatives. 
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KANSAS  HALF-BREED  RESERVATIONS. 


LETTER 

VBOM    THB 

SECRETARY  OF  THE  INTERIOR, 

TBAHBlirimO 

Information  in  regard  to  Kansas  Half-Breed  Beservations. 


Mat  10,  1868.— Ordered  to  be  printed. 


Department  of  the  Interior, 

May  6,  1858. 

Sir  :  I  have  the  honor  to  submit,  in  reply  to  the  resolution  of  the 
House,  dated  January  19,  1858,  the  following  statement  of  facts  in 
relation  to  the  condition  of  the  twenty-three  sections  of  land  on  the 
north  bank  of  the  Kansas  river,  in  Kansas  Territory,  which,  by  the 
sixth  article  of  the  treaty  of  St.  Louis,  were  reserved  from  the  cession 
then  made  by  the  Kansas  nation  for  the  benefit  of  certain  half-breeds 
therein  named. 

It  appears  from  the  most  authentic  information  in  the  possession  of 
the  Indian  OflSce,  that  but  nine  of  the  original  reservees  are  known  to 
be  surviving.  Of  these,  four  only  are  residing  upon  the  reservations. 
They  do  not,  however,  reside  upon  their  own  reservations,  but  are 
collected  upon  sections  one  and  two,  which  were  assigned  by  the  treaty 
to  the  two  children  of  Clement.'  It  is  not  known  with  accuracy  at  the 
Indian  Office  where  the  remaining  survivors  reside,  and  whether 
those  who  are  deceased  left  children  who  survive.  With  the  ex- 
ception of  the  two  sections  mentioned,  and  perhaps  one  other,  the 
reservations  are  in  the  possession  of  white  settlers,  some  sixty  or 
seventy  in  number,  who  have  occupied  them  without  authority  of  law, 
and  who  maintain  their  possession  by  force.  In  some  instances  the 
reservees  have  have  been  compelled  to  abandon  their  improvements  by 
threats,  and  in  others  they  have  been  forcibly  expelled. 

The  second  paragraph  of  the  resolution  calls  for  my  opinion  ^'as  to 
the  policy  or  propriety  of  taking  the  necessary  steps  to  extinguish  the 
Indian  title  to  all  reservations  under  any  treaty  with  said  Indians  in 
the  Territory  of  Kansas,  protecting  the  rights  of  the  Indians,  and  of 
giving  to  said  Indians  the  fee  in  said  lands."  ^.^.^.^^^  byGoOQlc 


la 


KANSAS  HALF-BHEED  BESEBYATIONS. 

In  reply  to  this,  I  have  to  say  that,  in  my  opinion,  it  would  be 
roper  to  authorize  the  original  reservees  or  their  heirs  to  sell  their 
and,  under  such  restrictions  as  may  be  necessary  to  protect  them 
against  fraud,  and  to  secnre  them  a  fair  price  for  the  land,  should  they 
desire  to  sell.  This  would  be  equivalent  to  granting  them  the  fee  of 
the  land,  and  is  a  measure  of  relief  to  which  the  half-breeds  are 
equitably  entitled. 

It  is  true  that  the  treaty  of  St.  Louis  did  not  extinguish  the  Indian 
title  to  these  lands ;  still  I  cannot  think  that  it  was  meant  that  the 
reservees  should  have  the  land  only  while  they  lived  upon  it,  and  that 
when  they  removed  from  the  land^  or  died,  their  estate  determined. 
The  terms  of  the  treaty  did  not  require  the  reservees  to  reside  upon 
the  tracts  assigned,  and  the  language  used  gave  not  a  floating,  but  a 
fixed  right,  and  pointed  out  with  some  minuteness  of  detail  the 
particular  tract  to  be  assigned  to  each  individual.  In  1827,  the  lands 
were  surveyed,  and  each  section  was  assigned  to  the  individual  to 
whom  it  was  secured  by  the  treaty. 

From  all  these  circumstances  it  may  fairly  be  inferred  that  the 
right  of  occupancy  granted  was  not  designed  to  be  personal  merely, 
but  was  to  exist  as  a  perpetuity  in  the  half-breeds  and  their  descendants. 
They  had  all  the  rights  incident  to  an  estate  in  fee  simple,  except  the 
right  to  sell,  and  this,  I  think,  should  now  be  given  them.  At  the 
date  of  the  treaty  of  St.  Louis  it  was  the  policy  of  the  government  to 
retain  the  country  west  of  the  Mississippi  for  the  exclusive  occupancy 
of  the  tribes  then  in  possession,  or  who  might  be  removed  there, 
and  there  is  no  propriety  in  construing  rights  granted  to  Indiann, 
under  these  circumstances,  by  technical  legal  rules.  It  was  meant 
that  these  particular  tracts  of  land  should  belong  to  these  particular 
Indians ;  tne  Indians  so  understood  it,  and  the  government  of  the 
United  States  so  understood  it,  and  it  is  but  just  that  such  additional 
recognition  of  their  rights  should  be  placed  of  r**cord,  as  the  altered 
condition  of  affairs  in  the  Indian  country  requires. 

How  far  it  would  be  proper,  in  carrying  out  this  policy,  to  afford 
the  settlers  upon  these  lands  an  opportunity  of  purchasing  the  tracts 
upon  which  their  improvements  are  located  is  a  question  which  ad- 
dresses itself  exclusively  to  the  consideration  of  Congress. 
With  great  respect,  your  obedient  servant, 

J.  THOMPSON, 

Secretary. 

Hon.  Jambs  L.  Orr, 

Speaker  of  the  Home  of  Repreaentativea. 
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J.  P.  COOK,  ESQ. 

LETTER 

rROM 

THE   SECRETARY  OF  STATE, 

ASKINa 

An  appropriation  for  the  compensation  of  J,  P.  Cooh^  for  services  as 
United  States  marshal  to  the  consular  court  at  Canton. 


Mat  10,  1858. — Beferrcd  to  the  Committee  on  Foreign  Affiurs. 


Department  op  State, 
Washington,  May  6,  1858. 
Sir:  I  have  the  honor  to  traoHinit  herewith  a  letter  addressed  to 
the  chairman  of  the  Committee  of  Ways  and  Means,  requesting  that 
an  appropriation  may  be  made  for  the  compensation  of  Mr.  J.  P. 
Cook,  for  services  rendered  as  United  States  marshal  lo  the  consular 
court  at  Canton,  and  for  furnishing  prison  accommodations  at  the  same 
place,  and  request  that  you  will  give  it  the  proper  direction. 
I  have  the  honor  to  be,  sir,  your  obedient  servant, 

LEWIS  CASS. 
Hon.  Jambs  L.  Orr, 

Speaker  of  the  House  of  Representatives. 


Department  op  State, 
Washingtouy  May  6,  1858. 
Sir:  I  have  the  honor  to  transmit  herewith  a  copy  of  two  commu- 
nications addressed  to  this  department  by  Mr.  J.  P.  Cook,  late  mar- 
shal of  the  United  States  consular  court  in  Canton,  claiming  compen- 
sation for  services  while  holding  the  said  office^  and  also  for  mrnishing 
prison  accommodations  during  the  same  period. 

The  department  is  satisfied  that  important  services  were  rendered 
by  Mr.  Cook,  and  the  compensation  which  he  claims  is  moderate  in 
amount. 

An  appropriation  has  heretofore  been  made  by  Congress,  at  the 
same  rate  of  compensation,  for  the  services  of  T.  N.  Johnson  as  mar- 
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fihal  of  the  United  States  consalar  coart  at  Shanghai,  (see  Statutes  at 
Large,  vol.  x,  page  291,)  and  the  department  recommends  that  pro- 
vision he  made  hy  Congress  to  satisfy  the  claim  of  Mr.  Cook,  which  is 
of  a  similar  character. 

A  copy  of  despatch  No.  — ,  received  from  Mr.  Parker,  the  late  com- 
missioner in  China,  relating  to  this  claim,  is  herewith  transmitted. 
I  am,  sir,  your  obedient  servant, 

LEWIS  CASS. 


Washington,  April  28,  1858. 

Sib  :  I  beg  to  call  your  attention  to  the  suhject  of  my  claim  on  the 
United  States  government  for  services  rendered  in  China,  as  United 
States  marshal  for  the  consular  court  of  Canton,  from  January  1, 
1854,  until  my  departure  from  China,  December  15, 1856,  a  period  of 
three  years,  less  15  days.  I  was  formally  sworn  into  office  by  Mr.  D. 
N.  Spooner,  acting  vice  consul  in  absence  of  Mr.  Forbes,  some  time 
in  April,  1854,  and  gave  the  required  bonds  for  the  fulfilment  of  its 
duties ;  and  was  informed  at  that  time  that  government  had  made 
provision  for  the  payment  of  one  thousand  dollars  per  annum  for  the 
said  office. 

I  have  also  furnished  accommodations  for  the  prisoners  during  that 
period,  at  the  request  of  the  several  ministers  and  consuls,  as  well  as 
providing  food,  medicines,  irons,  &c.;  but,  as  I  have  do  account  of 
expenditures  on  these  matters,  only  charge  the  rent  of  the  prison- 
ship,  which  was  always  kept  and  manned  for  that  purpose,  at  the  price 
handed  in  to  Mr.  McLane,  in  reply  to  his  communication  to  me  on  the 
subject. 

During  all  this  time  having  carried  out  the  instructions  of  the  gov- 
ernment, regardless  of  expense  or  trouble  to  myself,  which,  I  think, 
the  documentary  evidence  in  the  State  Department  will  be  quite  suffi- 
cient to  prove,  I  humbly  request  that  your  excellency  will  give  your 
attention  to  the  enclosed  memorandum  of  what  I  consider  justly  due 
me  by  the  government,  that  I  may  receive  remuneration. 

Trusting  that  this  brief  statement  of  my  case  will  be  sufficiently 
plain  to  act  upon,  I  have  the  honor  to  be,  sir,  very  respectfully,  your 
obedient  servant, 

J.  P.  COOK. 

Hon.  Secretary  of  State  of  the  United  States, 


P.  S.  I  beg  to  refer  particularly  to  a  document  from  Dr.  Parker  on 
this  matter,  dated  Macao^  December  11,  1856,  and  now  in  the  Depart- 
ment of  State. 

J.  P.  C. 
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Memorandum  of  Account. 

United  States  Government, 

To  J.  P.  Cook,  Dr. 

For  service  as  United  States  marshal  to  the  consular  court  of 
Canton,  China,  from  January  1,  1854,  to  December  15, 
1856,  three  years,  less  15  days,  at  one  thousand  dollars  per 
annum |2,960 

For  furnishing  prison-ship  from  January  1,  1854,  to  January 

1,  1857,  at  six  hundred  dollars  per  annum 1^800 

The  above  amount  due  in  China  at  the  rate  of  exchange,  as 
per  certificate  accompanying  document  from  Hon.  Peter 
Parker,  dated  December  11, 1856 2,040 

Making  total  amount  of  claim 6,800 


Washington,  May  1, 1858. 
Sir  :  I  beg  to  acknowledge  the  receipt  of  your  official  favor  of  April  30, 
and,  in  answer  to  your  queries,  beg  leave  to  say  that  I  was  obliged  to 
collect  fees  in  all  practicable  cases,  (as  per  law  of  Congress  for  the 
regulation  of  consular  courts,  copy  of  which  I  was  furnished  with  by 
the  consul  for  my  guidance,)  and  return  to  the  consulate  bills  in  trip- 
licate, holding  the  amount  to  the  order  of  the  consul,  which  I  did, 
and  the  money  thus  collected  was  expended  by  order  of  the  consul  for 
the  benefit  of  sick  and  distressed  seamen,  (as  far  as  it  would  go,)  gov- 
ernment never  having  made  any  provision  for  a  hospital,  and  the 
private  hospital  fees  being  from  f  1  50  to  $2  per  day,  we  were  always 
obliged  to  meet  these  calls  from  our  own  means,  the  consuls  always 
readily  assisting  in  extreme  cases.  Bills  against  the  government 
were  always  piesented  for  the  payment  of  destitute  and  sick  seamen, 
with  what  amount  of  success  your  honor  can  learn  by  the  documents  on 
file.  On  Mr.  Perry's  arrival  he  tried  to  remedy  some  of  the  evils 
then  existing,  but  finding  so  many  calls  for  assistance  that  he  had  no 
authority  to  provide  for,  he  was  forced  to  let  matters  take  their  usual 
course,  and  expenses  were  met  and  paid  in  the  best  manner  possible. 
Some  criterion  may  be  had  of  the  situation  at  Whampoa  by  contrasting 
the  British  vice-consulate  with  our  own.  England  appoints  a  man  with 
a  salary  of  £750  per  annum  ;  \^e  is  furnished  with  a  residence,  prison, 
and  hospital  ship,  constable,  and  a  file  of  marines,  and  allexpenses 
paid  by  the  government.  The  same  duties,  both  in  amount  and  kind, 
under  the  American  flag,  was  represented  by  myself  acting  as  vice- 
consul.  United  States  marshal,  constable,  and  marines,  furnishing 
residence,  prison,  and  paying  all  expenses,  without  provision  being 
made  for  the  payment  of  a  dollar  by  our  government,  to  which  their 
attention  has  been  repeatedly  called,  but  as  yet  without  effect.  I 
have  no  data  to  refer  to  in  regard  to  the  amount  of  fees  received,  but, 
at  a  rough  estimate,  should  say  from  three  to  four  hundred  dollars 
per  annum ;  the  number  of  prisoners,  I  should  think,  mighl  be  from 
one  hundred  to  one  hundred  and  fifty  per  annum  ;  many  more  formerly 
than  now,  as  the  large  ships  from  California  generally  arrived  with 
the  crews  in  a  state  of  mutiny ;  we  have  had  crews  numbering  from 
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twelve  to  forty  men  each  in  irons  at  once ;  the  amount  for  food,  medi- 
cines, &c.,  it  would  be  impossible  for  me  to  give  any  idea  of,  from  the 
fact  that  we  never  made  any  account  of  it,  knowing  we  were  to  find  it 
ourselves,  and  never  expecting  pay  unless  the  recipients  ever  chose  to 
pay  us,  which  was  quite  unlikely.  Prisoners  were  kept  from  one  day 
to  six  weeks,  as  the  court  ordered,  and  in  some  extreme  cases  were 
sent  to  Macao  jail,  by  permission  of  the  Portuguese  government ;  but 
as  all  these  matters  must  have  been  sent  to  the  government  irom  the 
consulate,  I  beg  to  refer  your  honor  to  them  for  details. 

Trusting  this  will  meet  your  views,  as  an  answer  to  your  queries, 
I  have  the  honor  to  be,  sir,  very  truly,  your  obedient  servant, 

J.  P.  COOK- 

Hon.  John  Appleton,   AaaistaiU  Secretary  of  State,  Washington. 


Legation  op  the  United  States, 
MacaOy  December  11,  1856. 

Sir:  Referring  to  my  letter  to  the  Department  of  State,  under  date 
of  16th  January,  1855,  relative  to  office  of  the  United  States  marshal 
at  the  port  of  Canton,  permit  me  to  introduce  the  bearer,  James  P. 
Cook,  who  succeded  to  that  office  1st  January,  1853.  During  the 
period  that  has  since  elapsed  Mr.  Cook  has  held  the  offices,  and  dis- 
charged the  duties,  of  United  States  commercial  agent  and  United 
States  marshal,  for  which  he  has  received  no  compensation  from 
government. 

The  services  he  has  rendered  in  cases  of  mutiny  and  insubordination 
on  board  our  merchant  vessels,  in  cases  of  desertion,  in  breaches  of  the 
public  peace  on  the  part  of  drunken  sailors,  have  consumed  much 
time  and  involved  no  little  care  and  responsibility.  He  has  also  sup- 
plied all  the  prison  accommodations  possessed  for  criminals,  the  num- 
ber of  which  has  been  considerable. 

From  his  position  and  intimate  and  extensive  acquaintance  with  the 
Chinese,  and  the  confidence  and  influence  acquired  among  them,  Mr. 
Cook  has  been  able  to  render  important  services,  and  I  commend  his 
claim  f0T  a  just  remuneration  to  the  favorable  consideration  of  the 
department. 

With  sentiments  of  distinguished  consideration,  I  have  the  honor  to 
be,  sir,  very  respectfully,  your  obedient  servant, 

PETER  PARKER. 

Hon.  The  Secretary  of  State  of  the  United  States^  WofMngUm. 


Copy  of  certificate  accompanying  Mr,  Parker's  despatch. 
This  is  to  certify  that  the  undersigned,  a  resident  merchant  at  this 
place  for  the  past  three  years,  has  purchased  bills,  signed  certificates, 
and  known  the  best  rate  of  exchange  lor  bills  on  the  United  States  to 
be  30  per  cent,  discount — that  is  to  say,  one  dollar  in  the  United 
States  is  worth  but  seventy  cents  in  China. 

H.  T.  DESILVER, 

Firm  of  DesUver  dt  Co, 
JAMES  EEENAN. 
HoNQ  KoHo,  December  13,  1856.  digitized  by  GoOglc 
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CLAIM  OF  JOSEPH  E.  JOHNSON  AND  F.  J.  WHEELING. 


LETTER 

FEOM 

THE  SECRETARY  OF  THE  INTERIOR, 

IW  BBLATIOW  TO 

The  claim  of  Joseph  E.  Johnson  and  F.  «/•  Wheeling. 


Mat  10, 1658.— -Referred  to  the  Committee  of  Ways  and  MeaiuL 


Dbpabtment  of  the  Interiok, 
May  4, 1858. 
BiR :  I  have  the  honor  U)  tranBmit  herewith  a  copy  of  a  report  ad- 
dressed to  this  department  on  the  22d  ultimo  by  the  Acting  Commis- 
sioner of  Indian  Affairs,  in  relation  to  the  claim  of  Messrs.  Joseph  E, 
Johnson  and  F.  W.  Wheeling  against  the  United  States  for  com- 
pensation for  expenses  incurred  by  them  in  the  transportation  and 
subsistence  of  a  delegation  of  Omaha  Indians,  who  visited  Washing- 
ton in  1851— '52. 

It  will  be  perceived  that  the  Indian  Office  recommends  the  re-appro- 
priation of  the  sum  of  three  hundred  and  thirty-five  dollars,  being  the 
unexpended  balance  of  the  appropriation  of  three  thousand  dollars, 
made  June  30,  1852,  for  defraying  the  expenses  of  the  Omaha  delega- 
tion, which  was  carried  to  the  surplus  fund  in  June,  1857.  Con- 
curring in  the  views  of  the  Commissioner,  I  would  respectfully  recom- 
mend that  this  amount  be  re-appropr'ated  to  enable  the  department 
to  effect  a  final  settlement  with  Messrs.  Johnson  and  Wheeling. 
Very  respectfully,  your  obedient  servant, 

J.  THOMPSON, 

Secretary. 
Hon.  Jambs  L.  Orb, 

Speaker  House  of  Representatives. 


Department  of  the  Interior, 
Office  Indian  Affairs,  April  22,  1856. 

Sir  :  In  compliance  with  the  request  of  B.  Henn,  esq. ,  per  his  let- 
ter to  this  office  of  the  22d  ultimo,  I  have  the  honor  to  refer  to  you, 
for  your  consideration  and  decision  in  the  premises^  the  following 
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letters  connected  with  the  claim  of  Joseph  E.  Johnson  and  F.  J. 
Wheeling,  for  the  expenses  of  a  delegation  of  Omaha  Indians,  who 
Tisited  this  city  in  the  winter  of  1851-'52 : 

No.  1  is  the  letter  of  F.  J.  Wheeling  and  J.  E.  Johnson,  dated 
February  9,  1852,  enclosing  a  paper  which  they  style  an  "Abstract 
of  expenses  of  the  Omaha  Indian  delegation  now  in  Washington, 
conducted  and  in  part  paid  by  F.  J.  Wheeling  and  J.  E.  Johnson/' 
amounting  in  the  aggregate  to  $7,969  70. 

No.  2,  dated  February  16,  1852,  is  a  letter  from  this  office,  refer- 
ring the  above  mentioned  communication  from  Messrs.  Wheeling  and 
Johnson,  together  with  the  "  Abstract  of  expenses,"  to  the  Hon.  A. 
H.  Stuart,  Secretary  of  the  Interior,  recommending  that  the  necessary 
expenses  of  the  delegation  "while  in  Washington,  and  of  their  return 
to  heir  homes,  should  be  paid  by  the  government,"  and  giving  as  an 
opinion  that  $2,500  would  be  sufficient  for  that  purpose,  at  the  same 
time  suggesting  that  Congress  should  be  asked  to  appropriate  that 
amount. 

No.  3,  dated  February  CO,  1852,  is  the  reply  to  a  letter  of  Messrs. 
Wheeling  and  Johnson^  in  which  the  Commissioner  of  Indian  Affairs, 
in  speaking  of  the  appropriation  asked  for,  says:  " I  regret  to  learn 
that  the  appropriation  is  not  likely  to  be  made  for  several  weeks,  and 
I  entirely  agree  with  you  that  the  Indians  should  not  be  kept  here 
for  such  a  length  of  time.  All  I  can  say  is,  that  when  the  appro- 
priation is  made,  so  much  as  shall  be  necessary  will  be  applied  to  the 
payment  of  their  expenses  while  here,  and  the  remainder  will  be  paid 
to  you  on  satisractorv  evidence  that  the  Indians  have  been  safely  con- 
ducted back  to  their  homes." 

No.  4  is  a  letter  from  J.  E.  Johnson,  dated  at  Cincinnati,  March  8, 
1852,  reporting  the  progress  of  the  Omahas,  in  which  he  says  that, 
from  various  causes,  the  expenses  of  the  Indians  have  been  much 
higher  than  anticipated,  and  expresses  the  hope  that  an  appropriation 
will  be  made  to  indemnify,  &c. 

No.  5,  dated  June  5,  1853,  is  a  letter  filed  by  the  Hon.  A.  W. 
Babbitt,  addresFed  to  him  by  J.  E.  Johnson,  requesting  Mr.  B.  to 
'^  collect  the  balance  of  the  appropriation  for  the  benefit  of  the  Omaha 
Indian  delegation  that  went  to  Washington  in  1851-'52."  An  ac- 
count is  enclosed  in  this  letter,  amounting  to  $1,450  in  favor  of  ''J. 
E.  Johnson,  surviving  partner  of  Johnson  and  Wheeling." 

No.  6  is  a  letter  from  the  Hon.  Messrs.  Dodge,  G.  W.  Jones,  and 
Bernhart  Henn,  dated  January  10,  1854,  who  request  the  early  and 
favorable  consideration  of  the  claim  of  J.  E.  Johnson,  Mr.  Wheeling 
being  deceased. 

No.  7  is  the  reply  to  the  above,  dated  February  18,  1854,  in  which 
Messrs.  Dodge,  Jones,  and  Henn,  were  informed  that  the  Commissioner 
did  not  feel  authorized  to  comply  with  Mr.  Johnson's  demand,  in  the 
absence  of  the  testimony  establishing  the  fact,  that  his  expenditures, 
on  account  of  the  transportation  of  the  delegation  of  Indians  from 
this  city  to  their  home,  amounted  in  the  aggregate  to  the  sum  claimed 
by  him,  and  that  which  has  heretofore  been  paid  on  said  account. 

No.  8  is  a  letter  of  the  Hon.  A.  C.  Dodge  and  B.  Henn,  dated 
March  24, 1854,  enclosing  two  letters  from  J.  £.  Johnson,  and  asking 
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that  an  estimate  of  such  amount  as  the  Commissioner  should  think  in 
justice  should  he  made  to  Messrs.  Johnson  and  Wheeling,  in  order 
that  the  matter  might  he  submitted  to  Congress  for  its  consideration. 

No.  9,  dated  March  27,  1854,  is  the  reply  to  Messrs.  Dodge  and 
Henn,  informing  them  of  the  previous  action  of  this  office  in  regard 
to  the  claim  of  Messrs.  Wheeling  and  Johnson.  The  letter  concluded 
thus  :  "If  Congress  should  see  fit  to  appropriate  money  to  reimburse 
Messrs.  Wheeling  and  Johnson,  I  am  of  opinion  that  the  amount  to 
he  paid  them  should  not  exceed  the  sum  of  $2,000." 

No.  10,  dated  July  14, 1854,  from  the  Hon.  B.  Henn,  enclosing  the 
letter  of  L.  R.  Smoot  addressed  to  the  Hon.  A.  W.  Babbitt,  July  1, 
1853^  and  the  affidavits  of  A.  W.  Babbitt  and  Joseph  E.  Johnson^ 
in  relation  to  the  claim  of  the  latter.  Mr.  Smoot,  it  appears,  was,  at 
the  time  of  his  writing,  a  clerk  in  this  office,  and  in  his  letter  referred 
to  says :  "I  am  authorized  by  him  (Mr.  Mix)  to  say  to  you,  that  the 
balance  of  the  appropriation  unexpended  will  be  remitted  to  the 
superintendent  of  Indian  affairs  at  St.  Louis,  to  be  turned  over  to  Major 
Burrow's  successor,  for  payment  to  Mr.  Johnson,  as  desired  by  you, 
at  an  early  day." 

No.  11,  B.  Henn,  esq.,  under  date  of  March  22,  1858,  gives  the 
history  of  the  claim  of  Mr.  Johnson,  and  makes  claim  on  the  behalf 
of  Mr.  Johnson  for  the  unexpended  portion  of  the  appropriation  of 
August  30,  1852,  for  the  expenses  of  the  delegation  of  the  Omaha 
Indians. 

The  only  appropriation  made  by  Congress  for  the  purpose  referred 
to  was  for  $3,000,  and  may  be  found  in  the  act  of  August  30,  1852, 
vol.  10,  page  47,  out  of  which  it  appears  that  the  sum  of  |2,665  has 
been  expended,  leaving  a  balance  of  $335,  which  balance  was,  on  the 
30th  June,  1857,  carried  to  the  surplus  fund. 

After  a  full  consideration  of  all  the  facts  elicited  from  the  foregoing 
correspondence,  I  would  respectfully  suggest  that  the  balance  of  the 
|3,000  appropriated  on  the  30th  d^ine,  1852,  for  the  expenses  of  a 
certain  party  of  Omaha  Indians,  &c.,  being  $335,  which  was  carried 
to  the  surplus  fund  on  the  30th  June,  1857,  be  estimated  for,  and  on 
its  re-appropriation  that  it  be  paid  over  to  Joseph  E.  Johnson  as  the 
surviving  partner  of  Wheeling  and  Johnson,  on  his  executing  a  re- 
ceipt in  full  for  all  demands  on  account  of  services  and  expenditures 
in  conducting  said  party  of  Indians  in  the  winter  of  1851-'52. 
Very  respectfully,  your  obedient  servant, 

CHARLES  E.  MIX, 
Acting  Commissioner. 

Hon.  Jacob  Thompson, 

Secretary  of  the  Interior. 
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SMITHSONIAN  INSTITUTION. 


LETTER 


THE  SECRETARY  OF  THE  INTERIOR, 


COMMITiriCATIKO 


A  letter  from  Professor  Henry y  respecting  collections  of  Exploring  Ex- 
pedition directed  to  he  transferred  to  me  Smithsonian  Institution. 


Mat  10,  ISSa^Referred  to  the  Committee  of  Ways  and  Means. 


Dbpartmbnt  of  the  Interior, 
May  4,  1858. 
Sir  :  At  the  last  session  of  Congress  an  appropriation  was  made  to 
transfer  '^  the  collections  of  the  United  States  Exploring  Expedition 
and  others  in  geology/'  &c.,  from  the  Patent  Office  building  to  that 
of  the  Smithsonian  Institutioi),  as  required  by  the  sixth  section  of  the 
act  of  10th  August,  1846,  establishing  that  Institution.     An  appro- 

Eriation  was  also  made  for  construction  of  suitable  cases,  in  which  to 
eep  those  collections,  and  I  am  advised  that  they  will  soon  be  ready 
for  use. 

As  the  Smithsonian  Institution  is  not  under  the  control  of  this  depart- 
ment, and  as  the  act  of  1846,  above  referred  to,  contemplated  the  keeping 
of  the  collections  in  question  by  that  Institution,  and  they  were  only  kept 
here  until  it  was  ready  to  receive  them,  I  did  not  feel  at  liberty  to  in- 
clude in  the  estimates  of  appropriations  for  this  department  an  item 
for  the  expense  of  keeping  them  after  they  should  be  withdrawn  from 
its  custody. 

Those  having  the  direction  of  the  Institution,  however,  having  re- 
cently^request^d  me,  through  their  Secretary,  to  ask  an  appropriation 
on  their  behalf,  I  have  thought  it  alike  due  to  them  and  to  this  de- 
partment to  submit  the  foregoing  statement  for  the  consideration  of 
Congress,  and  to  say,  that  if  it  be  the  policy  of  the  government  to 
charge  itself  with  any  portion  of  the  expenses  of  this  Institutioni 
the  request  submitted  should,  in  my  opinion^  be  granted.    The  pre- 
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cise  nature  of  that  request  will  be  perceived  from  the  enclosed  copy  of 
Professor  Henry's  letter,  of  the  29th  March  last,  to  this  department. 
I  have  the  honor  to  be,  very  respectfully,  your  obedient  servant, 

J.  THOMPSON, 
Secretary. 
Hon.  J.  L.  Orb, 

Speaker  Howe  of  BepresefUativea. 


SMrrnsoNiAN  Institution,  March  29,  1858. 

Sir:  The  cases  for  containing  the  specimens  of  natural  history,  &c., 
now  in  the  Patent  Office,  and  belonging  to  government,  are  nearly 
ready  for  the  reception  of  the  articles,  but  no  provision  has  yet  been 
made  for  their  continued  care  and  exhibition. 

In  reference  to  this  matter,  I  beg  leave  respectfully  to  make  the  fol- 
lowing  brief  statement : 

The  United  States  accepted  the  trusteeship  of  a  ftind  for  the  "  in- 
crease and  diffusion  of  knowledge  among  men,"  or,  in  other  words, 
for  the  discovery  of  new  truths,  and  the  publication  of  these  to  every 
part  of  the  civilized  world.  There  may  have  been  reasonable  doubts 
as  to  the  propriety  of  accepting  this  trust,  but,  since  the  duty  of 
administering  the  will  of  Smithson  has  been  undertaken  by  the 
government,  we  think  there  can  be  no  hesitation  in  declaring  that  it 
ought  to  be  properly  executed,  and  the  intention  of  the  testator  strictly 
carried  out.  The  honor  of  our  country  is  now  pledged  to  the  world 
for  the  intelligent  and  faithful  discharge  of  this  duty. 

It  is  now  generally  admitted  that,  since  the  bequest  was  intended 
for  the  benefit  of  mankind,  all  expenditures  on  merely  local  objects 
are  at  variance  with  the  spirit  of  the  trust,  and  that,  instead  of  sink- 
ing the  funds  in  a  library  and  museum  of  limited  use,  the  proper 
sphere  of  action  of  the  Institution  is  the  prosecution  and  publication  of 
scientific  researches,  and,  indeed,  it  is  in  this  line  that  the  establish- 
.ment  has  rendered  itself  favorably  known  in  every  part  of  the  civilised 
•world. 

^Unfortunately,  in  the  beginning,  and  before  the  proper  policy  could 
be  .adopted,  the  means  of  usefulness  of  the  Institution  were  much 
crippled  by  the  commencement,  under  the  authority  of  Congress,  of  a 
building  which  has  absorbed  326,000  dollars  of  accrued  interest, 
besides  entailing  on  the  fond  a  large  annual  expense  for  its  necessary 
si^pport.  An  raifice  containing  merely  the  necessary  offices  and 
laboratories,  and  costing  one-tenth  of  the  sum  just  mentioned,  would 
have  been  amply  sufficient  for  all  the  operations  of  the  Institution. 
And,  indeed,  could  the  Begents  be  allowed  to  exchange  the  present 
building  for  one  of  this  kind,  and  thus  be  saved  the  expense  of  keeping 
up  a  large  establishment,  which,  though  it  may  amuse  the  citieens 
and  visitors  of  Washington,  contributes  nothing  to  the  real  reputation 
and  usefulness  of  the  Institution,  much  more  good  could  be  accom- 
plished. 
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In  accordance  with  these  viewSi  the  finishing  of  the  huildins  was 
delayed  for  several  years ;  and  when  it  was  at  length  completed,  the 
greater  portion,  heing  unoccnpied,  was  offered  for  the  accommodation  of 
thegovernmentcoUections  thenincumhering  the  Patent  Office,  provided 
the  Institution  should  not  be  subjected  to  any  expense  for  cases  or  the 
care  of  the  articles.  This  proposition  was  recommended  to  a  commit- 
tee of  Congress  by  the  late  Commissioner  of  Patents,  and  an  appropria- 
tion was  made  at  the  last  session  for  the  cases  and  the  transfer  of  the 
articles. 

I  now  respectfully  solicit,  in  behalf  of  the  Board  of  Begents,  that, 
in  accordance  with  the  original  understanding,  an  appropriation  *of 
five  thousand  dollars  ($5,000)  for  the  next  year  be  asked  for  to  defray 
the  cost  of  fitting  up  the  specimens  and  their  care. 

This  is  not  asking  an  appropriation  for  the  Smithsonian  Institution, 
but  for  the  continuance  of  one  which  has  been  granted  for  many  years 
past  for  the  preservation  of  public  property ;  the  expense  of  which 
ought  not  now  to  be  defrayed  from  the  bequest  of  a  foreigner  entrusted 
to  the  American  government  for  the  good  of  mankind. 

While,  on  the  one  hand,  no  appropriation  should  be  made  which 
might  serve  to  lessen  the  distinctive  character  of  Smithson's  bequest, 
on  the  other,  it  is  evident  that  the  government  should  not  impose  any 
burdens  on  the  Institution  which  would  impair  its  usefulness  or  divert 
its  funds  from  their  legitimate  purpose. 

I  have  the  honor  to  be,  very  resp!ectfully,  your  obedient  servant, 

JOSEPH  HENRY, 
Secretary  Smithsonian  Institute. 

Hon.  Jacob  Thompson, 

Secretary  of  the  Interior. 
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APPROPRIATION  FOR  CARRYING  INTO  EFFECT  THE  ACT 
ADMITTING  THE  STATE  OF  KANSAS. 


LETTER 


THE  SECRETARY  OF  STATE, 


AfiKUrO  AN 


Appropriation  for  carrying  into  effect  the  act  for  the  admission  of  the 
State  of  Kansas  into  the  Union. 


Mat  10,  1868. — Befeired  to  the  Committee  of  Ways  and  Means. 


Dbpartmbnt  of  State, 

Washington^  May  8,  1858. 

Sir:  I  have  the  honor. to  enclose  herewith  a  letter  addressed  to  the 
chairman  of  the  Committee  of  Ways  and  Means,  requesting  that  an 
appropriation  may  be  made  for  the  purpose  of  carrying  into  effect  the 
act  entitled  '*  An  act  for  the  admission  of  the  State  of  Kansas  into  the 
Union,"  and  to  request  that  you  will  give  it  the  proper  direction. 
I  have  the  honor  to  be,  sir,  your  obedient  servant, 

LEWIS  CASS. 
Hon.  Jambs  L.  Ork, 

Speaker  of  the  House  of  Representatives, 


Department  of  State, 

Washington^  May  8,  1868. 
Sir:  I  have  the  honor  to  request  that  an  appropriation  of  ten 
thousand  dollars,  or  so  much  thereof  as  may  be  necessary,  be  made 
for  the  purpose  of  carrying  into  effect  the  act  entitled  ^^  An  act  for  the 
admission  of  the  State  of  Kansas  into  the  Union,"  approved  on  the 
fourth  of  this  month. 
I  have  the  honor  to  be,  sir,  your  obedient  servant, 

LEWIS  CASS. 
Hon.  J.  Glakct  Joives, 

Chairman  of  the  Committee  of  Ways  and  Means  ^  ^•S(  -^Zeptf. 
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